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Note: In this report the abbreviated names of the sub-funds will be used, i.e. without the prefix 'Robeco Capital Growth Funds'.
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General Information

Robeco Capital Growth Funds

(hereafter the ‘Fund’ or ‘Company”’)
Undertaking for collective investment in transferable securities incorporated as a ‘Société d’Investissement a Capital Variable’
(“SICAV”) under Luxembourg law.

Register of Company
RCS Luxembourg B 58 959

Registered Office

6, route de Tréves

L-2633 Senningerberg
Grand Duchy of Luxembourg

Board of Directors

Mr. J.H. van den Akker (Director/Chairman)

Mr. C.M.A. Hertz (Director, appointed as per § January 2021)

Mr. P.F. van der Worp (Director, appointed as per 30 November 2021)

Mrs. J.F. Wilkinson (Director, appointed as per 30 November 2021)

Mr. M.O. Nijkamp (Director, appointed as per 27 May 2021, resigned as per 1 January 2022)
Mrs. S. van Dootingh (Director, resigned as per 1 May 2021)

Mr. H.P. de Knijff (Director/Chairman, resigned as per 1 January 2021)

Mr. H.J. Ris (Director, resigned as per 1 September 2021)

Mr. H.P. de Knijff and Mr. M.O. Nijkamp were employees of Robeco Nederland B.V. (Affiliated Entity)

Mr. J.H. van den Akker, Mr. P.F. van der Worp and Mr. H.J. Ris are employees of Robeco Nederland B.V. (Affiliated Entity)
Mrs. S. van Dootingh was independent director

Mr. C.M.A. Hertz and Mrs. J.F. Wilkinson are independent directors

Management Company

Robeco Institutional Asset Management B.V.
Weena 850

NL-3014 DA Rotterdam

The Netherlands

Cabinet de révision agréé (Independent auditor)
KPMG Luxembourg, Société anonyme

39, Avenue John F. Kennedy

L-1855 Luxembourg

Grand Duchy of Luxembourg

Depositary, Domiciliary and Paying Agent

J.P. Morgan SE (previously named J.P. Morgan Bank Luxembourg S.A.)
6, route de Tréves

L-2633 Senningerberg

Grand Duchy of Luxembourg

Administration Agent and Registrar

J.P. Morgan SE (previously named J.P. Morgan Bank Luxembourg S.A.)
6, route de Tréves

L-2633 Senningerberg

Grand Duchy of Luxembourg
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General Information (continued)

Portfolio Manager

Robeco Institutional Asset Management B.V. ('RIAM")
Weena 850

NL-3014 DA Rotterdam

The Netherlands

Delegated Portfolio Managers

Boston Partners Global Investors Inc.

One Grand Central Place, 60 East 42nd Street, Suite 1550
USA — New York, NY 10165

United States of America

Robeco Hong Kong Ltd
HKG-2704-07, 27F, Man Yee Building
68 Des Voeux Road Central
Central, Hong Kong

Robeco Schweiz AG
Josefstrasse 218
CH-8005 Zurich
Switzerland

Robeco Singapore Private Ltd

12 Marina View, #10-02, Asia Square Tower 2
018961 Singapore

Singapore

Subscriptions and publications

No subscription can be accepted on the basis of financial reports such as this report. Subscriptions may only be accepted on the basis of
the current prospectus, supplemented by the Company’s latest annual report, and in the event that the Company’s annual report has been
published more than eight months previously, its latest semi-annual report. Financial reports, the prospectus and Key Investor Information
Document are available in through the website www.robeco.com and may be obtained free of charge at the Company’s registered office.

Representative and paying agent in Switzerland

ACOLIN Fund Services AG, Leutschenbachstrasse 50, CH-8050 Ziirich, is the fund’s representative in Switzerland. Copies of the Key
Investor Information Document and prospectus, articles of incorporation, (semi) annual reports and a list of all purchases and sales in the
investment portfolio during the reporting period are available from the above address free of charge. UBS Switzerland A.G., Bahnhofstrasse
45, CH-8001 Zurich (Postal address Badenerstrasse 574, Postfach, CH-8098 Ziirich) is the Company’s paying agent in Switzerland.

Information service in Germany

Copies of the articles of incorporation, Key Investor Information Document and prospectus and the annual and semi-annual reports may
be obtained free of charge from the offices of the information service in Germany: Robeco Deutschland, Zweigniederlassung der Robeco
Institutional Asset management B.V., Taunusanlage 17, D-60325 Frankfurt am Main. The prices at which shares are issued and repurchased
are published on www.robeco.de. A list of all purchases and sales in the Company’s investment portfolio during the reporting period is
available at the paying agent/information service in Germany free of charge.

Representative in Taiwan
Nomura Asset management Taiwan Ltd -30F, No.7, Sec. 5, Xinyi Road, Taipei 110,Taiwan.

Robeco
Where reference is made to ‘Robeco’, it should be read Robeco Institutional Asset Management B.V. (‘RIAM”) including the activities of
the other entities which are in the scope of Robeco’s management.

Merger of J.P. Morgan Bank Luxembourg S.A.

As part of the implementation of the J.P. Morgan legal entity strategy within Europe, J.P. Morgan Bank Luxembourg S.A. merged into J.P.
Morgan AG which at the same time changed its legal form from a German Stock Corporation (Aktiengesellschaft) to a European Company
(Societas Europaea), being J.P. Morgan SE (the “Merger”).

As from 22 January 2022, J.P. Morgan SE , as the legal successor of J.P. Morgan Bank Luxembourg S.A., continued to act as Depositary
through its Luxembourg Branch. In the disclosures to the Financial Statements, the new name (“J.P. Morgan SE”) is used.

Robeco Capital Growth Funds 5



Report of the Board of Directors
General

Website

An information update on the sub funds’ investment policies, returns and investment portfolio can be found on www.robeco.com/riam.

Code of conduct
The Board of Directors adheres to the 10 principles of the Association of the Luxembourg Fund Industry (“ALFI”’) Code of Conduct for
Luxembourg investment funds and considers the Fund to be in compliance with the principles in all material respects.

Market Impact Covid-19

The company considers the ongoing Covid-19 pandemic as a significant event which may impact the investment funds under
management. The impact of the pandemic on people, companies and the economy at large has been significant. Looking ahead, the
company sees its impact fading as the pandemic becomes endemic. Higher immunity levels, lower severity of disease due to the Omicron
variant and declining sensitivity of economic activity to pandemic restrictions have already notably improved the outlook. Yet,
uncertainties remain given significant dispersion in vaccination rates, levels of immunity and Covid variants across the globe. Therefore,
a slowdown in the trajectory towards herd immunity as a result of risks relating to vaccine logistics, vaccine side effects, reduced
effectiveness, or public resistance to (mandatory) vaccination, may have a negative impact on markets.

Operational measures for business continuity by Robeco

In response to the ongoing Covid-19 crisis, Robeco is constantly monitoring the latest developments and has taken all measures necessary
to manage the situation and to ensure business continuity, while ensuring the health and safety of clients, employees and suppliers. The
operational measures and capabilities are such that Robeco remains fully functional in managing client portfolios and serving clients.
Robeco’s systems and platforms are designed to enable its staff, most of whom have worked from home throughout the crisis based on
their local health and safety measures, to operate as normal. The approach is one of vigilance and flexibility, allowing to implement new
or revised measures smoothly and as necessary.

Sub-fund name changes

Old sub-fund name New sub-fund name Effective date
RobecoSAM Global Gender Equality Impact Equities RobecoSAM Global Gender Equality Equities 28/10/2021
Robeco Emerging Credits RobecoSAM Emerging SDG Credits 28/06/2021

New sub-funds

Sub-Fund Effective date
RobecoSAM Global SDG Engagement Equities 06/07/2021
RobecoSAM QI Global SDG & Climate Beta Equities 14/12/2021
Robeco Next Digital Billion 14/09/2021
RobecoSAM US Green Bonds 27/07/2021

Sub-funds closed

Sub-Fund Effective date
Robeco Emerging Markets Smaller Companies Equities 13/12/2021
Robeco QI Global Developed Conservative Equities ex Japan 23/04/2021

New share classes

Sub-fund Share class Effective date
Robeco BP Global Premium Equities IB USD 26/01/2021
Robeco BP Global Premium Equities KE GBP 23/11/2021
Robeco BP Global Premium Equities KE USD 23/11/2021
Robeco Sustainable Global Stars Equities 1USD 28/09/2021
Robeco Emerging Markets Equities D SEK 30/03/2021
Robeco Emerging Markets Equities I SEK 30/03/2021
Robeco QI Global Developed Sustainable Enhanced Index Equities ZB AUD 26/10/2021
Robeco Sustainable Emerging Stars Equities Z EUR 26/10/2021
RobecoSAM Global SDG Equities M2 EUR 26/01/2021
RobecoSAM Global SDG Equities Z EUR 26/10/2021
RobecoSAM Global SDG Engagement Equities D EUR 06/07/2021
RobecoSAM Global SDG Engagement Equities D USD 06/07/2021
RobecoSAM Global SDG Engagement Equities DH CHF 27/07/2021
RobecoSAM Global SDG Engagement Equities DH EUR 27/07/2021
RobecoSAM Global SDG Engagement Equities DH GBP 27/07/2021
RobecoSAM Global SDG Engagement Equities DH USD 27/07/2021
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Report of the Board of Directors (continued)

General (continued)

New share classes (continued)

Sub-fund

Share class

Effective date

RobecoSAM Global SDG Engagement Equities
RobecoSAM Global SDG Engagement Equities
RobecoSAM Global SDG Engagement Equities
RobecoSAM Global SDG Engagement Equities
RobecoSAM Global SDG Engagement Equities
RobecoSAM Global SDG Engagement Equities
RobecoSAM Global SDG Engagement Equities
RobecoSAM Global SDG Engagement Equities
RobecoSAM Global SDG Engagement Equities
RobecoSAM Global SDG Engagement Equities
RobecoSAM Global SDG Engagement Equities
RobecoSAM Global SDG Engagement Equities
RobecoSAM Global SDG Engagement Equities
RobecoSAM Global SDG Engagement Equities
RobecoSAM Global SDG Engagement Equities
RobecoSAM Global SDG Engagement Equities
RobecoSAM Global SDG Engagement Equities
RobecoSAM Global SDG Engagement Equities
RobecoSAM Global SDG Engagement Equities
RobecoSAM Global SDG Engagement Equities
RobecoSAM Global SDG Engagement Equities
RobecoSAM Global SDG Engagement Equities
RobecoSAM Global SDG Engagement Equities
RobecoSAM QI Global SDG & Climate Beta Equities
RobecoSAM QI Global SDG & Climate Beta Equities
RobecoSAM QI Global SDG & Climate Beta Equities
RobecoSAM QI Global SDG & Climate Beta Equities
RobecoSAM QI Global SDG & Climate Beta Equities
RobecoSAM QI Global SDG & Climate Beta Equities
RobecoSAM QI Global SDG & Climate Beta Equities
Robeco Chinese Equities

Robeco Chinese A-share Equities

Robeco Sustainable Property Equities

Robeco Sustainable Property Equities

RobecoSAM Circular Economy Equities
RobecoSAM Circular Economy Equities
RobecoSAM Smart Materials Equities

RobecoSAM Smart Mobility Equities

RobecoSAM Smart Mobility Equities

RobecoSAM Sustainable Healthy Living Equities
RobecoSAM Sustainable Healthy Living Equities
RobecoSAM Sustainable Healthy Living Equities
RobecoSAM Global Gender Equality Equities
Robeco Next Digital Billion

Robeco Next Digital Billion

Robeco Next Digital Billion

Robeco Next Digital Billion

Robeco Next Digital Billion

Robeco Next Digital Billion

Robeco Next Digital Billion

Robeco Next Digital Billion

Robeco Next Digital Billion

Robeco Next Digital Billion

Robeco Next Digital Billion

Robeco Next Digital Billion

Robeco Global Credits

Robeco Global Credits

Robeco Global Credits

RobecoSAM SDG Credit Income
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EH CHF
EH EUR
EH GBP
EH USD
F EUR

F USD
TEUR
1USD
XGH CHF
XGH EUR
XGH GBP
XGH USD
XH CHF
XH EUR
XH GBP
XHUSD
YE CHF
YEH CHF
YEH GBP
YH CHF
YH EUR
YH GBP
YH USD
D EUR

D USD

F EUR
FUSD
TEUR
1USD

IM EUR
M2 EUR
M2 EUR
1 GBP

M2 EUR
IE EUR
M2 EUR
Z EUR

D SGD

Z EUR

F CHF
FUSD

1 GBP

M2 EUR
D EUR

D USD

F EUR

F USD
TEUR
1USD

M USD
M2 EUR
S CHF

S EUR

S GBP

S USD
DH SEK
IH SEK
IH SGD
F USD

2371172021
23/11/2021
23/11/2021
23/11/2021
06/07/2021
06/07/2021
06/07/2021
06/07/2021
23/11/2021
23/11/2021
23/11/2021
23/11/2021
27/07/2021
27/07/2021
27/07/2021
27/07/2021
23/11/2021
23/11/2021
23/11/2021
27/07/2021
27/07/2021
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14/12/2021
14/12/2021
14/12/2021
14/12/2021
14/12/2021
14/12/2021
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26/01/2021
26/01/2021
26/01/2021
26/01/2021
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26/01/2021
26/10/2021
25/05/2021
26/10/2021
26/10/2021
26/10/2021
23/03/2021
26/01/2021
14/09/2021
14/09/2021
14/09/2021
14/09/2021
14/09/2021
14/09/2021
23/11/2021
26/10/2021
26/10/2021
28/09/2021
26/10/2021
28/09/2021
30/03/2021
30/03/2021
19/01/2021
23/02/2021



Report of the Board of Directors (continued)

General (continued)

New share classes (continued)

Sub-fund Share class Effective date
RobecoSAM SDG Credit Income FH EUR 23/02/2021
RobecoSAM SDG Credit Income IBH GBP 23/11/2021
RobecoSAM SDG Credit Income IBxH SGD 26/01/2021
RobecoSAM SDG Credit Income IEH GBP 23/02/2021
RobecoSAM SDG Credit Income ZH EUR 26/10/2021
RobecoSAM Global SDG Credits IBXH USD 27/07/2021
RobecoSAM Global SDG Credits IEH AUD 26/10/2021
RobecoSAM Global SDG Credits IH SEK 30/03/2021
RobecoSAM Global SDG Credits IH SGD 23/03/2021
RobecoSAM Global SDG Credits IMH EUR 23/11/2021
RobecoSAM Global SDG Credits M2H EUR 23/02/2021
RobecoSAM Global Green Bonds IH NOK 27/07/2021
RobecoSAM Global Green Bonds ZH EUR 26/10/2021
RobecoSAM Climate Global Credits IBH JPY 24/08/2021
RobecoSAM Climate Global Bonds ZH EUR 26/10/2021
Robeco All Strategy Euro Bonds M2 EUR 26/01/2021
RobecoSAM US Green Bonds D USD 27/07/2021
RobecoSAM US Green Bonds DH EUR 27/07/2021
RobecoSAM US Green Bonds F USD 27/07/2021
RobecoSAM US Green Bonds FH EUR 27/07/2021
RobecoSAM US Green Bonds 1USD 27/07/2021
RobecoSAM US Green Bonds IH EUR 27/07/2021
RobecoSAM US Green Bonds S USD 27/07/2021
RobecoSAM US Green Bonds SEH GBP 14/12/2021
RobecoSAM US Green Bonds SH EUR 27/07/2021
RobecoSAM US Green Bonds SH GBP 27/07/2021

Deactivated share classes

Sub-fund Share class Effective date
Robeco QI Global Conservative Equities Z EUR 03/12/2021
Robeco QI Global Momentum Equities Z EUR 03/12/2021
Robeco QI Emerging Markets Enhanced Index Equities F EUR 28/04/2021
Robeco QI Emerging Conservative Equities C GBP 29/06/2021
Robeco Emerging Markets Smaller Companies Equities D EUR 13/12/2021
Robeco Emerging Markets Smaller Companies Equities D USD 13/12/2021
Robeco Emerging Markets Smaller Companies Equities F EUR 13/12/2021
Robeco Emerging Markets Smaller Companies Equities Z USD 03/12/2021
Robeco QI Global Developed Conservative Equities ex Japan 1JPY 23/04/2021
Robeco QI Global Developed Conservative Equities 1JPY 03/02/2021
Robeco QI Global Developed Enhanced Index Equities 1USD 24/09/2021
Robeco Sustainable Emerging Stars Equities KE EUR 23/02/2021
Robeco QI European Conservative Equities F USD 08/02/2021
Robeco QI European Conservative Equities M2 EUR 14/12/2021
Robeco BP US Premium Equities IBH CHF 29/06/2021
Robeco Chinese Equities M2 EUR 14/12/2021
Robeco BP US Large Cap Equities D2 USD 29/06/2021
Robeco QI Chinese A-share Conservative Equities F EUR 21/09/2021
Robeco QI European Value Equities K EUR 29/06/2021
Robeco QI European Value Equities KE EUR 29/06/2021
Robeco Sustainable Property Equities M2 EUR 14/12/2021
Robeco Sustainable Property Equities Z EUR 04/03/2021
Robeco Global Credits IH JPY 29/06/2021
Robeco Global Credits M3H EUR 29/06/2021
Robeco QI Dynamic High Yield D3H USD 29/06/2021
Robeco QI Global Multi-Factor Credits DH CHF 29/06/2021
Robeco Corporate Hybrid Bonds M3H EUR 14/12/2021
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Report of the Board of Directors (continued)

General (continued)

Deactivated share classes (continued)

Sub-fund Share class Effective date
Robeco QI Global Multi-Factor High Yield IH GBP 29/06/2021
RobecoSAM Global SDG Credits IB JPY 29/06/2021
RobecoSAM Global SDG Credits IBH JPY 29/06/2021
RobecoSAM Emerging SDG Credits 1USD 17/08/2021
Robeco Euro Credit Bonds M3 EUR 29/06/2021
Robeco All Strategy Euro Bonds M2 EUR 14/12/2021
Robeco Investment Grade Corporate Bonds IHI EUR 18/10/2021
Robeco QI Multi Factor Absolute Return IH AUD 29/06/2021
Robeco QI Multi Factor Absolute Return IH GBP 29/06/2021

Reactivated share classes

Sub-fund Share class Effective date
Robeco QI Global Developed Multi-Factor Equities 1USD 23/02/2021
Robeco QI European Conservative Equities M2 EUR 27/07/2021
Rate until Rate from

Management fee rate changes in the year 31-Oct-21 01-Nov-21

Sub-fund and Share classes (%) (%)
Robeco QI Global Conservative Equities

B EUR 1.00 0.80

C EUR 0.50 0.40

D EUR 1.00 0.80

D USD 1.00 0.80

F EUR 0.50 0.40

F GBP 0.50 0.40

I EUR 0.55 0.45

1USD 0.55 0.45

IH EUR 0.55 0.45

Robeco QI Emerging Markets Active Equities

F EUR 0.63 0.60
G EUR 0.63 0.60
TEUR 0.70 0.60
1USD 0.70 0.60
IE EUR 0.70 0.60

Robeco QI Emerging Markets Sustainable Active Equities
D EUR 1.10 1.25
F EUR 0.55 0.60

Robeco QI Global Developed Conservative Equities

B CAD 1.00 0.80
D EUR 1.00 0.80
D USD 1.00 0.80
IEUR 0.55 0.45
1'USD 0.55 0.45
IH EUR 0.55 0.45

Robeco QI Global Sustainable Conservative Equities

D EUR 1.00 0.80
F EUR 0.50 0.40
IEUR 0.50 0.45

Robeco Capital Growth Funds 9



Report of the Board of Directors (continued)

General (continued)

Rate until Rate from
Management fee rate changes in the year (continued) 31-Oct-21 01-Nov-21
Sub-fund and Share classes (%) (%)
Robeco QI European Conservative Equities
B EUR 1.00 0.80
B USD 1.00 0.80
C EUR 0.50 0.40
C GBP 0.50 0.40
D EUR 1.00 0.80
D USD 1.00 0.80
DH USD 1.00 0.80
F EUR 0.50 0.40
TEUR 0.55 0.45
IH EUR 0.55 0.45
IH USD 0.55 0.45
Robeco QI US Conservative Equities
D EUR 1.00 0.80
D USD 1.00 0.80
GUSD 0.50 0.40
Robeco Chinese Equities
D EUR 1.50 1.60
D USD 1.50 1.60
E EUR 1.50 1.60
F EUR 0.75 0.80
I EUR 0.80 0.85
1USD 0.80 0.85
Robeco Indian Equities
D EUR 1.50 1.60
D USD 1.50 1.60
Robeco QI Continental European Conservative Equities
F GBP 0.50 0.40
G GBP 0.50 0.40
1 GBP 0.55 0.45
Robeco Chinese A-share Equities
D EUR 1.50 1.60
D USD 1.50 1.60
F EUR 0.75 0.80
I EUR 0.80 0.85
1USD 0.80 0.85
Robeco High Yield Bonds
0BxH AUD 1.00 1.10
0BxH RMB 1.00 1.10
0BxH USD 1.00 1.10
0CH GBP 0.50 0.55
ODH EUR 1.00 1.10
ODH USD 1.00 1.10
0EH EUR 1.00 1.10
OFH EUR 0.50 0.55
OIEH USD 0.50 0.55
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Report of the Board of Directors (continued)

General (continued)

Rate until Rate from
Management fee rate changes in the year (continued) 31-Oct-21 01-Nov-21
Sub-fund and Share classes (%) (%)
Robeco High Yield Bonds (continued)
O0TH CHF 0.50 0.55
0TH EUR 0.50 0.55
0IH USD 0.50 0.55
BH EUR 1.00 1.10
BxH AUD 1.00 1.10
BxH HKD 1.00 1.10
BxH RMB 1.00 1.10
BxH USD 1.00 1.10
CH EUR 0.50 0.55
CH USD 0.50 0.55
D EUR 1.00 1.10
DH AUD 1.00 1.10
DH CHF 1.00 1.10
DH EUR 1.00 1.10
DH USD 1.00 1.10
EH EUR 1.00 1.10
FH CHF 0.50 0.55
FH EUR 0.50 0.55
FH GBP 0.50 0.55
FH USD 0.50 0.55
GH EUR 0.50 0.55
I EUR 0.50 0.55
1USD 0.50 0.55
IBH CHF 0.50 0.55
IBxH EUR 0.50 0.55
IBxH USD 0.50 0.55
IEH EUR 0.50 0.55
IEH USD 0.50 0.55
IExH USD 0.50 0.55
IH CHF 0.50 0.55
IH EUR 0.50 0.55
TH GBP 0.50 0.55
IH USD 0.50 0.55
Robeco QI Global Multi-Factor Bonds
DH EUR 0.70 0.60
DH USD 0.70 0.60
FH EUR 0.35 0.30
FH USD 0.35 0.30
IH EUR 0.35 0.30
IH GBP 0.35 0.30
IH USD 0.35 0.30
Robeco Corporate Hybrid Bonds
M2H EUR 2.50 1.75
M3H EUR 2.50 1.75
RobecoSAM SDG Credit Income
M2 USD 2.50 1.75
M2H EUR 2.50 1.75
M3 USD 2.50 1.75
M3H EUR 2.50 1.75

Robeco Capital Growth Funds 11



Report of the Board of Directors (continued)

General (continued)

Rate until Rate from
Management fee rate changes in the year (continued) 31-Oct-21 01-Nov-21
Sub-fund and Share classes (%) (%)
RobecoSAM SDG High Yield Bonds
DH EUR 1.00 1.10
FH EUR 0.50 0.55
FH USD 0.50 0.55
GH GBP 0.50 0.55
1IE EUR 0.50 0.55
1IEH GBP 0.50 0.55
IH EUR 0.50 0.55
IH USD 0.50 0.55
RobecoSAM Global Green Bonds
DH EUR 0.60 0.70
DH USD 0.60 0.70
FH EUR 0.25 0.35
IH CHF 0.30 0.35
TH EUR 0.30 0.35
IH NOK 0.30 0.35
Robeco Euro Government Bonds
21 EUR 0.30 0.25
I EUR 0.30 0.25
IH USD 0.30 0.25
THI EUR 0.35 0.30
Robeco European High Yield Bonds
0IH EUR 0.50 0.55
DH CHF 1.00 1.10
DH EUR 1.00 1.10
DH USD 1.00 1.10
EH EUR 1.00 1.10
FH CHF 0.50 0.55
FH EUR 0.50 0.55
IH EUR 0.50 0.55
RobecoSAM Euro SDG Credits
M2 EUR 2.50 1.50
Robeco Financial Institutions Bonds
0D EUR 0.70 0.80
0F EUR 0.35 0.40
0I EUR 0.35 0.40
B EUR 0.70 0.80
BH SGD 0.70 0.80
BH USD 0.70 0.80
C EUR 0.35 0.40
CH USD 0.35 0.40
D EUR 0.70 0.80
DH USD 0.70 0.80
F EUR 0.35 0.40
FH USD 0.35 0.40
TIEUR 0.35 0.40
1B EUR 0.35 0.40
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Report of the Board of Directors (continued)

General (continued)

Rate until Rate from
Management fee rate changes in the year (continued) 31-Oct-21 01-Nov-21
Sub-fund and Share classes (%) (%)
Robeco Financial Institutions Bonds (continued)
IBH USD 0.35 0.40
IH BRL 0.35 0.40
TH CHF 0.35 0.40
TH GBP 0.35 0.40
IH JPY 0.35 0.40
IH USD 0.35 0.40
Robeco Investment Grade Corporate Bonds
0TI EUR 0.30 0.35
I EUR 0.30 0.35
IE EUR 0.30 0.35
IHI EUR 0.35 0.40

Report of the investment manager

General market review

In 2021, the global economic business cycle progressed from recovery into accelerating expansion. The latest IMF projections show global
real GDP to have grown by 5.9% in 2021 compared to the 3.1% global real GDP contraction in 2020. The ‘trilemma’ challenging
policymakers, i.e. solving the Covid health crisis, maintaining economic momentum, and safeguarding personal freedoms all at once,
notably eased. Increased vaccination rates and the emergence of milder Covid variants towards the end of 2021 contributed. In addition,
the sensitivity of economic activity to pandemic related restrictions declined, partly thanks to increased digitization across sectors.
Continuing fiscal-and monetary policy support underpinned the upward growth trajectory in developed markets as well. Leading indicators
in the US, like the ISM non-manufacturing index, hit all-time highs.

Yet, the economic landscape in 2021 portrayed widely divergent recoveries. Whilst advanced economies enjoyed above trend GDP growth,
the global expansion became less synchronized. Emerging markets experienced a slowdown in the recovery pace on the back of local fiscal
overreach, an early tightening cycle by central banks to address rampant domestic inflation and a Chinese policy paradigm shift. The
“Common Prosperity” program launched by Chinese president Xi Jinping to boost productivity growth and tackle economic inequality,
has produced a regulatory crackdown that has left China’s traditional growth engines (manufacturing, real estate, infrastructure and
technology) sputtering. The restructuring of real estate giant Evergrande is exemplary in this respect.

In addition to Covid-19, intensifying supply chain constraints and receding economic slack made inflation top of mind in 2021. With both
cyclical- as well as non-cyclical forces exerting upward pressure, the closely watched US core Personal Consumption Expenditure
inflation index reached the highest levelin 30 years, touching 4.9% in December 2021. Natural disasters like a historic flooding in Germany
and Belgium show climate change is becoming more evident by the day. The COP26 climate summit in Glasgow in November 2021
delivered important pledges like halting deforestation, reducing methane emissions and phasing out coal to deliver on the Paris Agreement
goal of limiting global warming to 1.5°C above pre-industrial level.
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Report of the Board of Directors (continued)

Risk management

The presence of risks is inherent to the character of asset management. It is therefore very important to have a procedure for
controlling these risks embedded in the company's day-to-day operations. The manager Robeco, ensures that risks are effectively
controlled via the three lines model: Robeco management (first line), the Compliance and Risk Management departments (second
line) and the Internal Audit department (third line).

The management of Robeco has primary responsibility for risk management as part of its day-to-day activities. The Compliance and
Risk Management departments develop and maintain policy, methods and systems that enable the management to fulfill their
responsibilities relating to risk. Furthermore, portfolios are monitored by these departments to ensure that they remain within the
investment restrictions under the Terms and Conditions for Management and Custody and the information memorandum, and to
establish whether they comply with the internal guidelines. The Risk Management Committee decides how the risk-management policies
are applied and monitors whether risks remain within the defined limits. The Group Internal Audit department carries out audits to assess
the effectiveness of internal control.

Robeco uses a risk-management and control framework that helps control all types of risk. Within this framework, risks are
periodically identified and assessed as to their significance and materiality. Internal procedures and measures are focused on providing
a structure to control both financial and operational risks. Management measures are included in the framework for each risk. Active
monitoring is performed to establish the effectiveness of the procedures and measures of this framework.

Operational risk

Operational risk is the risk of loss as a result of inadequate or failing processes, people or systems. Robeco constantly seeks
opportunities to simplify processes and reduce complexity in order to mitigate operational risks. Automation is a key resource in
this regard and Robeco uses systems that can be seen as the market standard for financial institutions. The use of automation increases
the IT risk. This risk can be divided into three categories. The risk that unauthorized persons gain access is managed by means of
preventive and detective measures to control access to the network and to systems and data. Processes such as change management and
operational management ensure monitoring of a working system landscape. Lastly, business continuity measures are in place to limit
the risk of breakdown as far as possible and to restore operational effectiveness as soon as possible in the event of disaster. The
effectiveness of these measures is tested regularly both internally and externally.

Compliance risk

Compliance risk is the risk of sanctions, financial loss or reputation damage as a result of non-compliance with the laws and
regulations applicable to the activities of Robeco and the Company. Their activities — collective portfolio management — are subject to
European and local rules of financial supervision. Observance of these rules is supervised by the national competent authorities (in the
Netherlands the Authority for the Financial Markets, AFM, the Central Bank of the Netherlands, DNB and in Luxembourg
the Commission de Surveillance du Secteur Financier (CSSF)). It is in the interest of investors in the sub-funds that Robeco as well
as the Company comply with all the applicable laws and regulations.

The past few years the level of regulation has increased consistently while the regulatory environment is evolving as well
by moving from a principle-based to a more rule and evidence based environment. Robeco and the Company actively follow
these regulatory developments and are in continuous effort to incorporate all regulatory changes to ensure compliance with
rules and regulations.

In 2021, Robeco has further improved its control environment for managing compliance and integrity risks. A Systematic Integrity
Risk Assessment has been performed to further identify and assess the integrity risks and to assess the control measures that
mitigate the integrity risks. The outcome has been discussed with the business and follow-up actions have been addressed.

Changes in the field of legislation and regulation that could affect Robeco and/or the Company also took place in 2021.

The new EU regulatory framework on sustainable finance, consisting of multiple pieces of legislation, including the new
Sustainable Finance Disclosure Regulation (SFDR), Taxonomy Regulation and amendments to existing frameworks (including the
UCITS Directive and AIFMD), introduced extended reporting and disclosures, aiming for increased comparability between sustainable
funds and to avoid greenwashing. The framework also requires the integration of sustainability (risks) in the organization, governance,
risk management and investment processes of the sub-funds.

The requirements entered into force in different phases in 2021. As of March 2021, The company disclosed sustainability
related information of all sub- funds, the so called article 6, 8, 9 disclosures. Robeco published its sustainability risk integration
approach for investment decisions. On the sub-fund level, Robeco has identified and prioritized the Principal Adverse Impact
(PAI) and indicators relevant to Robeco’s overall investment strategy and published the PAl-statement on its website.

In 2022, Robeco and the Company will focus on the implementation of the further detailed SFDR requirements in line with
the Regulatory Technical Standards.

The aforementioned developments were adequately addressed in the ongoing challenging times, with the Covid-19 pandemic

affecting clients, employees, service providers and financial markets. Robeco has proved its resilience as it was able to ensure
continuity of operations globally.
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Report of the Board of Directors (continued)

Risk management (continued)
Developments Financial Risk Management
Robeco has been continuously working to further enhance its risk management methodologies, infrastructure and processes.

The EU Sustainable Finance Disclosure Regulation (SFDR) entered into force on March 10, 2021. As one of the focus point Financial Risk
Management laid the foundations of a risk management framework to assess material sustainability risks and incorporate limits and controls
to measure, calculate and manage the sustainability risks in line with the sustainability profile of the sub- funds. This framework covers
both internal and external sustainability metrics and climate scenarios and will continue to evolve and remain in focus for 2022 and beyond.
All elements are governed by a dedicated sustainability risk policy and integrated in the regular risk workflow, reporting and limits and
control framework. For all sub-funds, the binding elements in line with the sustainability profile are integrated in the prospectus. More
information on the relevant framework and approach can be found on: www.robeco.com/docm/docu- robeco-sustainability-risk-
policy.pdf.

On the risk level of the management company, climate scenarios are integrated in the Internal Capital Adequacy Assessment Process
(ICAAP) and monitoring of carbon reduction targets are integrated in the enterprise risk framework.

The Liquidity risk framework has been further enhanced to align with trading practices. This included a relaxation of the strictly
proportional scenarios applied before to allow for small deviations from the original portfolio when assessing the liquidity of the fund.
Robeco has also been invited to participate in multiple regulatory surveys and data collection exercises to provide the regulatory authorities
with detailed information on the liquidity risk profile of various funds.
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Report of the Board of Directors (continued)

Global Equity sub-funds

Net Investment results
Investment Benchmark Investment Benchmark
result3 return 3
result return ears ears
Notes reporting reporting y y Index
R A average or  average or
period in period in A R
% % since since
inception inception
Robeco BP Global Premium Equities
B EUR shares 1 29.5 31.1 14.2 21.9 MSCI World Index (Net Return) (EUR)
C EUR shares 1 30.3 31.1 14.9 21.9 MSCI World Index (Net Return) (EUR)
D EUR shares 29.5 31.1 14.2 21.9 MSCI World Index (Net Return) (EUR)
DH EUR 239 233 126 198 MSCI World Index (Net Return) (hedged into
shares EUR)
F EUR shares 30.3 31.1 14.9 21.9 MSCI World Index (Net Return) (EUR)
FH EUR 247 233 133 198 MSCI World Index (Net Return) (hedged into
shares EUR)
T EUR shares 304 31.1 15.0 21.9 MSCI World Index (Net Return) (EUR)
IB EUR shares 1 304 31.1 15.0 21.9 MSCI World Index (Net Return) (EUR)
IH EUR shares a7 233 133 19.8 MSCI World Index (Net Return) (hedged into
EUR)
sMhire];:sUR 27.9 31.1 12.8 21.9 MSCI World Index (Net Return) (EUR)
M2H EUR 23 233 112 198 MSCI World Index (Net Return) (hedged into
shares EUR)
F GBP shares 222 22.9 124 19.2 MSCI World Index (Net Return) (GBP)
1 GBP shares 22.3 22.9 124 19.2 MSCI World Index (Net Return) (GBP)
IB GBP shares 1 22.3 229 12.5 19.2 MSCI World Index (Net Return) (GBP)
fhlersBP 2 -04 -0.1 MSCI World Index (Net Return) (GBP)
D USD shares 204 21.8 14.0 21.7 MSCI World Index (Net Return) (USD)
DH USD 253 244 148 299 MSCI World Index (Net Return) (hedged into
shares USD)
E USD shares 1 20.4 21.8 14.0 21.7 MSCI World Index (Net Return) (USD)
F USD shares 21.1 21.8 14.7 21.7 MSCI World Index (Net Return) (USD)
1USD shares 21.2 21.8 14.8 21.7 MSCI World Index (Net Return) (USD)
IB USD shares 1,2 16.8 18.9 MSCI World Index (Net Return) (USD)
iﬁrgsSD 2 0.9 1.2 MSCI World Index (Net Return) (USD)
M USD shares 19.2 21.8 12.9 21.7 MSCI World Index (Net Return) (USD)
Robeco QI Global Conservative Equities
B EUR shares 1 277 275 124 206 ?EISJ%AH Country World Index (Net Return)
C EUR shares 1 283 275 12.9 206 ?g%%A“ Country World Index (Net Return)
D EUR shares 277 275 124 20.6 ?glsj%A” Country World Index (Net Return)
F EUR shares 283 275 12.9 20.6 ?g%%A" Country World Index (Net Return)
T EUR shares 283 275 12.9 206 ?g%%A“ Country World Index (Net Return)
MSCI All Country World Index (Net Return)
IH EUR shares 20.3 20.9 10.8 18.7 (Hedged into EUR)
M2 EUR 26.6 275 115 206 MSCI All Country World Index (Net Return)
shares (EUR)
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Report of the Board of Directors (continued)

Global Equity sub-funds (continued)

Net Investment results
Investment Benchmark Investment Benchmark
result 3 return 3
result return ars ar
Notes reporting reporting ye years Index
. s . averageor  average or
period in period in A A
% % since since
inception inception
M2 EUR 26.6 275 115 206 MSCI All Country World Index (Net Return)
shares (EUR)
7 EUR shares 3,4 239 233 12,5 19.8 ?EISJ%A“ Country World Index (Net Return)
F GBP shares 203 19.6 104 17.9 ?é%%A” Country World Index (Net Return)
D USD shares 18.7 18.5 122 204 ?{IJSS%I)A” Country World Index (Net Return)
1 USD shares 19.3 18.5 12.8 204 %%%A“ Country World Index (Net Return)
7 USD shares 20.0 185 135 204 MSCI All Country World Index (Net Return)
(USD)
Robeco Sustainable Global Stars Equities
D EUR shares 28.4 31.1 24.8 21.9 MSCI World Index (Net Return) (EUR)
F EUR shares 29.2 31.1 249 21.9 MSCI World Index (Net Return) (EUR)
IL EUR shares 29.0 31.1 25.4 21.9 MSCI World Index (Net Return) (EUR)
Z EUR shares 30.3 31.1 26.6 21.9 MSCI World Index (Net Return) (EUR)
IL GBP shares 4 21.0 22.9 22.1 24.7 MSCI World Index (Net Return) (GBP)
Is)hlz;rgsSD 4 19.1 21.8 21.8 18.1 MSCI World Index (Net Return) (USD)
1 USD shares 2 8.3 6.9 MSCI World Index (Net Return) (USD)
1L USD shares 4 19.9 21.8 24.6 19.5 MSCI World Index (Net Return) (USD)
Robeco Emerging Stars Equities
D EUR shares 78 49 112 111 ?g%(lil)Emergmg Markets Index (Net Return)
DL EUR 75 49 109 111 MSCI Emerging Markets Index (Net Return)
shares (EUR)
E EUR shares | 7.8 49 1.2 1.1 ?g%%Emergmg Markets Index (Net Return)
F EUR shares 8.5 49 11.9 1.1 ?g%%Emergmg Markets Index (Net Return)
FL EUR shares 8.3 49 118 1.1 ?ﬁ%%Emergmg Markets Index (Net Return)
G EUR shares 1 8.5 49 11.9 1.1 ?g%%Eme"gmg Markets Index (Net Return)
T EUR shares 8.6 49 120 1.1 ?g%%Emergmg Markets Index (Net Return)
IE EUR shares 1 8.6 49 118 1.1 ?g%%Emergmg Markets Index (Net Return)
Z EUR shares 9.7 49 13.1 11.1 ?g%%Eme"gmg Markets Index (Net Return)
F GBP shares 18 16 9.4 8.7 i\é%(ll)l) Emerging Markets Index (Net Return)
G GBP shares 1 18 16 95 R.7 ?é%CPI) Emerging Markets Index (Net Return)
IL GBP shares 17 16 9.4 37 I(\é?ggl) Emerging Markets Index (Net Return)
KE GBP 1 20 16 9.6 3.7 MSCI Emerging Markets Index (Net Return)
shares (GBP)
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Report of the Board of Directors (continued)

Global Equity sub-funds (continued)

Net Investment results
Investment Benchmark Investment Benchmark
result 3 return 3
result return ars ar
Notes reporting reporting ye years Index
. s . averageor  average or
period in period in A A
% % since since
inception inception
MSCI Emerging Markets Index (Net Return)
D USD shares 0.2 -2.5 11.0 10.9 (USD)
DL USD MSCI Emerging Markets Index (Net Return)
shares -0.1 2.5 10.7 10.9 (USD)
MSCI Emerging Markets Index (Net Return)
F USD shares 0.9 2.5 11.7 10.9 (USD)
MSCI Emerging Markets Index (Net Return)
FL USD shares 0.7 2.5 11.6 10.9 (USD)
MSCI Emerging Markets Index (Net Return)
1'USD shares 1.0 2.5 11.8 10.9 (USD)
MSCI Emerging Markets Index (Net Return)
IL USD shares 0.7 2.5 11.7 10.9 (USD)
KE USD MSCI Emerging Markets Index (Net Return)
shares 1 1.1 2.5 11.8 10.9 (USD)
ML USD 03 25 105 10.9 MSCI Emerging Markets Index (Net Return)
shares ’ ’ ’ ~ (USD)
Robeco Emerging Markets Equities
MSCI Emerging Markets Index (Net Return)
D EUR shares 44 4.9 11.9 11.1 (EUR)
MSCI Emerging Markets Index (Net Return)
F EUR shares 52 49 12.7 11.1 (EUR)
MSCI Emerging Markets Index (Net Return)
T EUR shares 53 4.9 12.8 11.1 (EUR)
MSCI Emerging Markets Index (Net Return)
M EUR shares 39 4.9 11.4 11.1 (EUR)
M2 EUR MSCI Emerging Markets Index (Net Return)
shares 34 49 10.8 11.1 (EUR)
M2 EUR MSCI Emerging Markets Index (Net Return)
shares 34 49 10.8 11.1 (EUR)
MSCI Emerging Markets Index (Net Return)
G GBP shares 1,4 -1.3 -1.6 6.9 6.8 (GBP)
MSCI Emerging Markets Index (Net Return)
D SEK shares 2 -3.2 -1.6 (SEK)
MSCI Emerging Markets Index (Net Return)
I SEK shares 2 -2.6 -1.6 (SEK)
MSCI Emerging Markets Index (Net Return)
D USD shares 2.9 2.5 11.7 10.9 (USD)
MSCI Emerging Markets Index (Net Return)
F USD shares 23 -2.5 12.5 10.9 (USD)
MSCI Emerging Markets Index (Net Return)
1'USD shares 2.2 2.5 12.6 10.9 (USD)
MSCI Emerging Markets Index (Net Return)
J USD shares 2.2 -2.5 12.6 10.9 (USD)
M USD shares 34 25 112 109 MSCI Emerging Markets Index (Net Return)
. . . 2 (USD)
Robeco QI Emerging Markets Active Equities
MSCI Emerging Markets Index (Net Return)
D EUR shares 13.9 49 12.2 11.1 (EUR)
E EUR shares | 13.9 49 122 111 MSCI Emerging Markets Index (Net Return)
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Report of the Board of Directors (continued)

Global Equity sub-funds (continued)

Net Investment results
Investment Benchmark Investment Benchmark
result 3 return 3
result return ars ar
Notes reporting reporting ye years Index
c L. c L. averageor  average or
period in period in A A
% % since since
inception inception
F EUR shares 147 49 12,9 1.1 ?é%%Emergmg Markets Index (Net Return)
G EUR shares 1 14.6 49 12.9 1.1 ?é%%Emergmg Markets Index (Net Return)
I EUR shares 14.7 49 12.9 1.1 i\gISJ%I)Emergmg Markets Index (Net Return)
IE EUR shares 1,4 147 49 10.0 8.6 ?é%%Emergmg Markets Index (Net Return)
D USD shares 59 25 12.0 10.9 ?I/IJSS%I)Emergmg Markets Index (Net Return)
1USD shares 6.6 25 127 109 MSCI Emerging Markets Index (Net Return)
(USD)
Robeco QI Global Momentum Equities
D EUR shares 39.7 27.5 20.7 20.6 MSCI All Countries World (Net Return) (EUR)
F EUR shares 40.5 27.5 213 20.6 MSCI All Countries World (Net Return) (EUR)
T EUR shares 40.5 27.5 214 20.6 MSCI All Countries World (Net Return) (EUR)
Z EUR shares 3,4 35.0 233 20.8 19.8 MSCI All Countries World (Net Return) (EUR)
F GBP shares 4 31.8 19.6 16.6 14.9 MSCI All Countries World (Net Return) (GBP)

Robeco QI Global Developed Sustainable Enhanced Index

Equities

D EUR shares 323
F EUR shares 32.6
I EUR shares 32.7
Z EUR shares 332
hares : 66
I CHF shares 27.1
1USD shares 4 233

31.1
31.1
31.1
31.1

5.6

25.6
21.8

Robeco QI Emerging Markets Enhanced Index

Equities

D EUR shares 9.1
F EUR shares 3,4 11.0
Z EUR shares 10.1
1'USD shares 1.8

Robeco QI Emerging Conservative Equities

B EUR shares 1 194
C EUR shares 1 20.2
D EUR shares 194
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49

7.4

49

49

49

49

19.7
20.0
20.1
20.6

16.8
17.8

11.6

16.4

12.6

11.9

6.6

72

6.6

21.9
21.9
21.9
21.9

18.5
19.3

MSCI World (Net Return) (EUR)
MSCI World (Net Return) (EUR)
MSCI World (Net Return) (EUR)
MSCI World (Net Return) (EUR)

MSCI World (Net Return) (AUD)

MSCI World (Net Return) (CHF)
MSCI World (Net Return) (USD)

MSCI Emerging Markets Index (Net Return)
(EUR)
MSCI Emerging Markets Index (Net Return)
(EUR)
MSCI Emerging Markets Index (Net Return)
(EUR)
MSCI Emerging Markets Index (Net Return)
(USD)

MSCI Emerging Markets Index (Net Return)
(EUR)
MSCI Emerging Markets Index (Net Return)
(EUR)
MSCI Emerging Markets Index (Net Return)
(EUR)



Report of the Board of Directors (continued)

Global Equity sub-funds (continued)

Net Investment results
Investment Benchmark Investment Benchmark
result 3 return 3
result return ars ar
Notes reporting reporting ye years Index
. s . averageor  average or
period in period in A A
% % since since
inception inception
F EUR shares 202 49 75 1.1 ?é{SJ%I)Emergmg Markets Index (Net Return)
I EUR shares 202 49 73 1.1 i\é{SJ%I)Emergmg Markets Index (Net Return)
IE EUR shares 1 202 49 72 1.1 ?g%%Emergmg Markets Index (Net Return)
ZB AUD MSCI Emerging Markets Index (Net Return)
shares 1 19.6 34 6.8 9.8 (AUD)
7 CAD shares 4 11.7 34 24 51 i\éi(]?)l)Emergmg Markets Index (Net Return)
C GBP shares 1 91 63 45 14.0 }\é%(%l) Emerging Markets Index (Net Return)
D GBP shares 120 16 42 3.7 ](\é%(l:al) Emerging Markets Index (Net Return)
F GBP shares 127 16 49 3.7 ?é%%l) Emerging Markets Index (Net Return)
G GBP shares | 12.7 16 49 8.7 i\é%(}l)l) Emerging Markets Index (Net Return)
I GBP shares 127 16 49 3.7 ?é%(l:}) Emerging Markets Index (Net Return)
B USD shares | 110 25 6.4 10.9 XJSS]C)I)Emergmg Markets Index (Net Return)
C USD shares | 117 25 70 10.9 ?[AJSS%I)Emergmg Markets Index (Net Return)
D USD shares 11.0 25 6.4 10.9 i\{[JSS]C)I)Emergmg Markets Index (Net Return)
F USD shares 117 25 70 109 1(\{[JSS(]3)I)Emergmg Markets Index (Net Return)
G USD shares 1 117 25 70 10.9 lg[AJSS]C)I)Emergmg Markets Index (Net Return)
1USD shares 117 25 71 10.9 i\{[JSS%I)Emergmg Markets Index (Net Return)
7 USD shares 4 127 25 16.6 116 MSCI Emerging Markets Index (Net Return)
(USD)
Robeco Emerging Markets Smaller Companies
Equities
MSCI Emerging Markets Mid Cap Index (Net
D EUR shares 3,4 15.8 14.0 124 10.3 Return) (EUR)
MSCI Emerging Markets Mid Cap Index (Net
F EUR shares 3,4 16.7 14.0 133 10.3 Return) (EUR)
MSCI Emerging Markets Mid Cap Index (Net
D USD shares 3,4 6.8 5.1 11.8 9.8 Return) (USD)
MSCI Emerging Markets Mid Cap Index (Net
Z USD sh 4 . 1 14, .
USD shares 3, 8.6 5 0 9.8 Return) (USD)
Robeco QI Global Value Equities
D EUR shares 4 29.9 27.5 6.6 17.7 MSCI All Countries World (Net Return) (EUR)
F EUR shares 30.6 27.5 10.7 20.6 MSCI All Countries World (Net Return) (EUR)
1 EUR shares 30.6 27.5 10.7 20.6 MSCI All Countries World (Net Return) (EUR)
Z EUR shares 31.5 27.5 11.5 20.6 MSCI All Countries World (Net Return) (EUR)
F GBP shares 4 22.6 19.6 8.0 14.9 MSCI All Countries World (Net Return) (GBP)
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Report of the Board of Directors (continued)

Global Equity sub-funds (continued)

Net Investment results
Investment Benchmark Investment Benchmark
result 3 return 3
result return ars ar
Notes reporting reporting ye years Index
.. .. average or  average or
period in period in A A
% % since since
inception inception
Robeco QI Global Developed Multi-Factor Equities
D EUR shares 33.8 31.1 159 21.9 MSCI World (Net Return) (EUR)
I EUR shares 345 31.1 16.5 21.9 MSCI World (Net Return) (EUR)
D USD shares 243 21.8 15.7 21.7 MSCI World (Net Return) (USD)
1USD shares 2 18.2 17.3 MSCI World (Net Return) (USD)
Robeco QI Global Developed Conservative Equities ex Japan
1JPY shares 3,4 13.8 159 11.3 23.4 MSCI Kokusai (World Ex-Japan) (JPY)

Robeco QI Emerging Markets Sustainable Active Equities

D EUR shares 103 49 10.0 11 MSCI Emerging Markets Index (Net Return)

(EUR)
F EUR shares 10.9 49 10.6 1.1 ?g%%Emergmg Markets Index (Net Return)
1 EUR shares 10.9 49 10.7 1.1 ?g%%Eme"gmg Markets Index (Net Return)
Z EUR shares 118 49 115 1.1 ?g%%Emergmg Markets Index (Net Return)
1 AUD shares 94 34 93 0.8 MSCI Emerging Markets Index (Net Return)
(AUD)
1USD shares 3] 25 105 10.9 E\I/IJSS%I)Emerglng Markets Index (Net Return)

Robeco QI Global Developed Conservative Equities

D EUR shares 28.2 31.1 124 21.9 MSCI World Index (Net Return) (EUR)

T EUR shares 28.8 31.1 13.0 21.9 MSCI World Index (Net Return) (EUR)

IH EUR shares 215 233 1.1 19.8 EASS World Index (Net Return) (Hedged into
B CAD shares 1 18.1 20.8 9.3 18.6 MSCI World Index (Net Return) (CAD)

Z CAD shares 4 19.5 20.8 6.5 16.0 MSCI World Index (Net Return) (CAD)

1JPY shares 3,4 22 3.6 7.0 19.2 MSCI World Index (Net Return) (JPY)

D USD shares 19.1 21.8 12.2 21.7 MSCI World Index (Net Return) (USD)

1 USD shares 19.7 21.8 12.7 21.7 MSCI World Index (Net Return) (USD)

Robeco QI Global Developed Active Equities
G EUR shares 1,4 37.6 31.1 15.8 18.4 MSCI World Index (Net Return) (EUR)

Robeco QI Customized Emerging Markets Enhanced Index Equities I
Composite, 80% MSCI World Index (Net Return)
Z USD shares -1.3 2.5 12.5 12.5 +20% MSCI Emerging Markets (Net Return)
(USD)

Robeco QI Global Quality Equities
MSCI All Countries World Index (Net Return)

F EUR shares 32.1 27.5 21.1 20.6 (EUR)
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Report of the Board of Directors (continued)

Global Equity sub-funds (continued)

Net Investment results
Investment Benchmark Investment Benchmark
result 3 return 3
result return ars ar
Notes reporting reporting ye years Index
.. .. average or  average or
period in period in A A
% % since since
inception inception
I EUR shares 11 275 211 206 ?EISJ%I)AH Countries World Index (Net Return)
1USD shares 278 185 210 204 MSCI All Countries World Index (Net Return)
. . . 4 (Usp)
Robeco QI Global Sustainable Conservative Equities
D EUR shares 9.9 275 142 206 MSCI All Country World Index (Net Return)
. . . 6 (EUR)
MSCI All Country World Index (Net Return)
F EUR shares 30.6 275 14.8 20.6 (EUR)
MSCI All Country World Index (Net Return)
I EUR shares 30.6 27.5 14.8 20.6 (EUR)
7 EUR shares 314 275 155 206 MSCI All Country World Index (Net Return)

Robeco QI Global Developed Enhanced Index Equities

D EUR shares 333 31.1
F EUR shares 33.6 31.1
T EUR shares 33.7 31.1
1JPY shares 38.6 359
D USD shares 23.8 21.8
F USD shares 24.2 21.8
1USD shares 3,4 17.5 16.6

Robeco Sustainable Emerging Stars Equities

D EUR shares 4 4.5 49
F EUR shares 4 53 4.9
T EUR shares 4 5.4 4.9
gller:JR 3,4 9.3 9.1
Z EUR shares 2 -1.1 -2.8
FL GBP shares 4 -1.3 -1.6
IL GBP shares 4 -1.2 -1.6
D USD shares 4 2.7 2.5
F USD shares 4 2.3 2.5
1USD shares 4 2.2 -2.5

Robeco QI Emerging Markets Sustainable Enhanced Index Equities

D EUR shares 4 9.6 49
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19.8
20.1
20.2
219
19.6
19.9
19.7

10.3

11.2

213

94

59

11.9

12.5

12.6

10.3

21.9
219
219
23.7
21.7
21.7
22.1

10.2

10.2

10.2

19.7

8.2

5.0

11.6

11.6

11.6

10.2

(EUR)

MSCI World Index (Net Return) (EUR)
MSCI World Index (Net Return) (EUR)
MSCI World Index (Net Return) (EUR)
MSCI World Index (Net Return) (JPY)

MSCI World Index (Net Return) (USD)
MSCI World Index (Net Return) (USD)
MSCI World Index (Net Return) (USD)

MSCI Emerging Markets Index (Net Return)
(EUR)
MSCI Emerging Markets Index (Net Return)
(EUR)
MSCI Emerging Markets Index (Net Return)
(EUR)
MSCI Emerging Markets Index (Net Return)
(EUR)
MSCI Emerging Markets Index (Net Return)
(EUR)
MSCI Emerging Markets Index (Net Return)
(GBP)
MSCI Emerging Markets Index (Net Return)
(GBP)
MSCI Emerging Markets Index (Net Return)
(USD)
MSCI Emerging Markets Index (Net Return)
(USD)
MSCI Emerging Markets Index (Net Return)
(USD)

MSCI Emerging Markets Index (Net Return)
(EUR)



Report of the Board of Directors (continued)

Global Equity sub-funds (continued)

Net Investment results
Investment Benchmark Investment Benchmark
result 3 return 3
result return ars ar
Notes reporting reporting ye years Index
c L. c L. averageor  average or
period in period in A A
% % since since
inception inception
F EUR shares 4 10.0 49 10.7 10.2 ?g%%Emergmg Markets Index (Net Return)
1 EUR shares 4 10.1 49 10.8 10.2 ?é%%Emergmg Markets Index (Net Return)
7 CHF shares 4 6.0 05 9.0 78 ?é%%l) Emerging Markets Index (Net Return)
D USD shares 4 1.9 25 1.7 11.6 ?{IJSS%I)Emergmg Markets Index (Net Return)
F USD shares 4 22 25 12.1 11.6 %%%Emergmg Markets Index (Net Return)
1USD shares 4 24 25 123 11.6 MSCI Emerging Markets Index (Net Return)
(USD)
RobecoSAM Global SDG Equities
D EUR shares 24.6 31.1 17.3 21.9 MSCI World Index (Total Return) (EUR)
F EUR shares 254 31.1 18.2 21.9 MSCI World Index (Total Return) (EUR)
T EUR shares 25.5 31.1 18.3 21.9 MSCI World Index (Total Return) (EUR)
sMhzrssUR 2 19.2 272 MSCI World Index (Total Return) (EUR)
S EUR shares 25.7 31.1 18.6 21.9 MSCI World Index (Total Return) (EUR)
Z EUR shares 2 5.9 4.2 MSCI World Index (Total Return) (EUR)

RobecoSAM Global SDG Engagement Equities

D EUR shares 2 7.1
DH EUR 5 34
shares
EH EUR ) 0.0
shares
F EUR shares 2 7.5
I EUR shares 2 7.6
XGH EUR ) 01
shares
XH EUR 2 38
shares
YH EUR 5 33
shares
DH CHF ) 30
shares
EH CHF 2 0.0
shares
XGH CHF 5 02
shares
XH CHF ’ 36
shares
YE CHE 2 18
shares
YEH CHF ’ 02
shares
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MSCI All Country World Index (Net Return)
(EUR)
MSCI All Country World Index (Net Return)
(EUR)
MSCI All Country World Index (Net Return)
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MSCI All Country World Index (Net Return)
(EUR)
MSCI All Country World Index (Net Return)
(EUR)
MSCI All Country World Index (Net Return)
(EUR)
MSCI All Country World Index (Net Return)
(EUR)
MSCI All Country World Index (Net Return)
(EUR)
MSCI All Country World Index (Net Return)
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Report of the Board of Directors (continued)

Global Equity sub-funds (continued)

Net Investment results
Investment Benchmark Investment  Benchmark
result3 return 3
result return ars ar
Notes reporting reporting ye years Index
. . c L. average or  average or
period in period in A A
% % since since
inception inception
YH CHF MSCI All Country World Index (Net Return)
2 3.7 4.7
shares (CHF)
DH GBP MSCI All Country World Index (Net Return)
2 3.6 5.1
shares (GBP)
EH GBP MSCI All Country World Index (Net Return)
2 0.0 0.5
shares (GBP)
XGH GBP MSCI All Country World Index (Net Return)
2 0.2 0.5
shares (GBP)
XH GBP MSCI All Country World Index (Net Return)
2 4.0 5.1
shares (GBP)
YEH GBP MSCI All Country World Index (Net Return)
2 0.2 0.5
shares (GBP)
YH GBP MSCI All Country World Index (Net Return)
2 4.1 5.1
shares (GBP)
D USD shares 5 30 50 XJSS]C)I)AH Country World Index (Net Return)
DH USD MSCI All Country World Index (Net Return)
2 3.8 53
shares (USD)
EH USD MSCI All Country World Index (Net Return)
2 0.2 0.7
shares (USD)
F USD shares 5 33 50 XJSS]C)I)AH Country World Index (Net Return)
1USD shares 5 34 5.0 1(\[/[JSS%I)A11 Country World Index (Net Return)
XGH USD MSCI All Country World Index (Net Return)
2 0.3 0.7
shares (USD)
XH USD MSCI All Country World Index (Net Return)
2 43 53
shares (USD)
YH USD MSCI All Country World Index (Net Return)
2 43 53
shares (USD)

RobecoSAM QI Global SDG & Climate Beta Equities

D EUR shares 2 2.1
F EUR shares 2 2.1
T EUR shares 2 22
IM EUR shares 2 2.1
D USD shares 2 3.0
F USD shares 2 3.0
1 USD shares 2 3.0

! Assuming reinvestment of the distributed dividend.

1.9

1.9

1.9

1.9

2.8

2.8

2.8

2 Share class activated in reporting period. See table on page 6 to 8.
3 Share class deactivated in reporting period. See table on page 8 to 9.

43 year performance since inception/until deactivation.
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Report of the Board of Directors (continued)

Global Equity sub-funds (continued)

Performance analysis

Robeco BP Global Premium Equities

Over the reporting period, the sub-fund generated a return of 31.4% (gross of fees in euros) against a return of 31.1% for its reference
index, the MSCI World Index (net return in euros). The sub-fund performed roughly in line with the benchmark for the year as global
markets continued to recover from the Covid-19 pandemic struggles. Performance was strong across nearly all sectors, driven primarily
by stock selection. Stock selection was strongest in materials and consumer discretionary, while consumer staples and real estate slightly
detracted from overall performance. Regionally, stock picking drove outperformance. North American positions drove performance,
though Japan and United Kingdom positions also added value. Across the market capitalization spectrum outperformance was added in
large and small capitalization positions. With respect to sustainability investing, we qualitatively capture a range of ESG issues, which
directly and indirectly affect our decision-making during the course of our characteristics-based investment process.

Robeco QI Global Conservative Equities
Over the reporting period, the sub-fund generated a return of 29.2% (gross of fees in euros) against a return of 27.5% for its reference
index, the MSCI All Country World Index (net return in euros).

The principal objective of the sub-fund is to achieve a high Sharpe ratio (i.e. an optimal relationship between absolute return and absolute
risk). Using a combination of factors (low risk, value and momentum), the model identifies broad groups of stocks that are likely to
outperform on a risk-adjusted basis. The sub-fund outperformed its index in 2021. The low risk factor and momentum factor contributed
negatively to relative performance. The value factor made a positive contribution to relative performance. The risk profile of the sub-fund,
as measured by volatility, was lower than that of the index.

Sustainability, based on ESG scores, is integrated into the investment policy of the sub-fund. The portfolio-construction process is highly
disciplined and ensures that the overall sustainability score of the portfolio is better than or equal to the overall sustainability score of the
index.

Robeco Sustainable Global Stars Equities

Over the reporting period, the sub-fund generated a return of 30.3% (gross of fees in euros) against a return of 31.1% for its reference
index, the MSCI World Index (net return in euros).

The sub-fund underperformed the benchmark slightly. The main reason for its underperformance was a negative contribution from stock
selection in the energy, industrials, information technology and consumer discretionary sectors. Good results from stock selection in the
healthcare, consumer staples, real estate and financials sectors contributed positively to the results. As the sub-fund is focused on
maintaining a very good environmental profile, the sub-fund could not benefit from the strong performance of energy and basic materials
stocks.

During the reporting period, the overall sustainability profile of the sub-fund was improved further by focusing on material information
with regards to environmental, social and governance (ESG) factors. In addition, the environmental profile of the sub-fund was improved
further by reducing the fund’s overall exposure in terms of water use, waste generation and greenhouse gas emissions the sub-fund relative
to the benchmark. The sub-fund has an environmental profile that is close to 50% better than the benchmark average.

Robeco Emerging Stars Equities

Over the reporting period, the sub-fund generated a return of 9.7% (gross of fees in euros) against a return of 4.9% for its reference index,
the MSCI Emerging Markets Index (net return in euros). Key positive contributions to relative performance came from the underweight
position in China and positive stock selection results in China, South Korea and Brazil. The largest portfolio change during 2021 was a
sizable reduction in the China weight owing to concerns about a further regulatory crackdown and a growth slowdown. Weight was added
in South Korea and Taiwan, while new positions were bought in Greece, Turkey and Vietnam. The sub-fund maintained its investment
policy, which combines active country allocation with stock selection based on fundamental research supported by quantitative models,
while ESG factors are fully integrated into the investment process. In addition, the sub-fund limits investments in companies with an
elevated sustainability risk profile and we try to improve the sustainability profile of the companies we invest in through engagement.

Robeco Emerging Markets Equities

Over the reporting period, the sub-fund generated a return of 6.3% (gross of fees in euros) against a return of 4.9% for its reference index,
the MSCI Emerging Markets Index (net return in euros). The sub-fund outperformed the benchmark index, with key positive contributions
coming from the underweight position in China and positive stock selection results in China, South Korea, Mexico and Brazil. The largest
portfolio change during 2021 was a reduction in the China weight owing to concerns about a further regulatory crackdown and a growth
slowdown. Further weight was added in Greece, Indonesia and Russia, while new positions were bought in Turkey and Vietnam. The sub-
fund maintained its investment policy, which combines active country allocation with stock selection based on fundamental research
supported by quantitative models, while ESG factors are fully integrated into the investment process. In addition, the sub-fund limits
investments in companies with an elevated sustainability risk profile and we try to improve the sustainability profile of the companies we
invest in through engagement.
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Report of the Board of Directors (continued)

Global Equity sub-funds (continued)
Performance analysis (continued)

Robeco QI Emerging Markets Active Equities
Over the reporting period, the sub-fund generated a return of 15.6% (gross of fees in euros) against a return of 4.9% for its reference index,
the MSCI Emerging Markets Index (net return in euros).

The investment objective of the sub-fund is to outperform its index, the MSCI Emerging Markets Index, with the aid of a quantitative stock
selection model. Using a combination of factors (value, quality, momentum and analyst revisions), the model identifies broad groups of
stocks that are likely to outperform in the long run. The sub-fund’s relative performance was positive. The value, quality, momentum and
analyst revisions factors all made a positive contribution to the sub-fund’s relative performance. The volatility of the sub-fund was in line
with the volatility of the index, with a medium level of active risk. Sustainability, based on ESG scores, is integrated into the investment
policy of the sub-fund. The portfolio-construction process is highly disciplined and ensures that the overall sustainability score of the
portfolio is better than or equal to the overall sustainability score of the index.

Robeco QI Global Momentum Equities

Over the reporting period, the sub-fund generated a return of 41.4% (gross of fees in euros) against a return of 27.5% for its reference
index, the MSCI All Countries World Index (net return in euros), outperforming the reference index in a bullish market environment. The
valuation factor made a negative contribution to the relative performance of the fund. The momentum, quality and low risk factors made a
positive contribution to the relative performance of the sub-fund. The risk profile of the sub-fund, as measured by volatility, was higher
than that of the index.

Sustainability factors are integrated into the investment policy. The sustainability scores take into account environmental, social and
governance (ESG) factors. The investment process is highly disciplined and ensures that the sub-fund's overall sustainability score is higher
than or equal to the overall sustainability score of the benchmark. This means that a stock with a good ESG score is more likely to be
included in the portfolio. Companies with a poor ESG score have less chance of being included in the portfolio. In addition, the
environmental footprint of the portfolio, as measured by greenhouse gas emissions, is lower than or equal to that of the benchmark. This
means that a stock with a low environmental footprint is more likely to be included in the portfolio. Companies with a poor environmental
footprint have less chance of being included in the portfolio.

Robeco QI Global Developed Sustainable Enhanced Index Equities
Over the reporting period, the sub-fund generated a return of 33.2% (gross of fees in euros) against a return of 31.1% for its reference
index, the MSCI World Index (net return in euros).

The investment objective of the sub-fund is to outperform its index, the MSCI World Index, with the aid of a quantitative stock selection
model. Using a combination of alpha factors (value, quality, momentum and analyst revisions), the model identifies broad groups of stocks
that are likely to outperform in the long run, while at the same time adhering to significant sustainability improvements in the portfolio
construction process. The sub-fund’s relative performance was positive. The alpha factors made a positive contribution and the
sustainability factors made a neutral contribution to the sub-fund’s relative performance. The volatility of the sub-fund was in line with the
volatility of the index, with a low level of active risk. Sustainability is integrated into the investment policy of the sub-fund. The sub-fund
aims to achieve a 20% higher sustainability score and a 20% lower environmental footprint on three dimensions (carbon, water and waste)
versus its index while excluding controversial companies.

Robeco QI Emerging Markets Enhanced Index Equities
Over the reporting period, the sub-fund generated a return of 2.3% (gross of fees in US dollars) against a return of -2.5% for its reference
index, the MSCI Emerging Markets Index (net return in US dollars).

The investment objective of the sub-fund is to outperform its index, the MSCI Emerging Markets Index, with the aid of a quantitative stock
selection model. Using a combination of factors (value, quality, momentum and analyst revisions), the model identifies broad groups of
stocks that are likely to outperform in the long run. The sub-fund’s relative performance was positive. The value, quality, momentum and
analyst revisions factors made a positive contribution to the sub-fund’s relative performance. The volatility of the sub-fund was in line with
the volatility of the index, with a low level of active risk. Sustainability is integrated into the investment policy of the sub-fund. The
portfolio construction process is highly disciplined and ensures that the overall sustainability score of the portfolio is better than or equal
to the overall sustainability score of the index.

Robeco QI Emerging Conservative Equities

Over the reporting period, the sub-fund generated a return of 12.7% (gross of fees in US dollars) against a return of -2.5% for its reference
index, the MSCI Emerging Markets Index (net return in US dollars).
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Global Equity sub-funds (continued)
Performance analysis (continued)

Robeco QI Emerging Conservative Equities (continued)

The principal objective of the sub-fund is to achieve a high Sharpe ratio (i.e. an optimal relationship between absolute return and absolute
risk). Using a combination of factors (low risk, value and momentum), the model identifies broad groups of stocks that are likely to
outperform on a risk-adjusted basis. The sub-fund outperformed the index in 2021. The low risk, value and momentum factors contributed
positively to relative performance. The risk profile of the sub-fund, as measured by volatility, was lower than that of the index.

Sustainability, based on ESG scores, is integrated into the investment policy of the sub-fund. The portfolio construction process is highly
disciplined and ensures that the overall sustainability score of the portfolio is better than or equal to the overall sustainability score of the
index.

Robeco Emerging Markets Smaller Companies Equities

Over the reporting period (up until the end of November, after which the sub- fund was liquidated) the sub-fund (7.1% gross of fees in US
dollars) outperformed its reference index, the MSCI EM Midcap Index (4.6% net return in US dollars), driven mostly by strong allocation.
The contribution from stock selection was negative. The overweight position in China and Taiwan as well as the underweights in Malaysia
and Turkey contributed to performance. Stock selection was particularly strong in Russia and India. The sub-fund maintained its investment
policy, which combines active country allocation and stock selection based on fundamental research, supported by quantitative models and
the inclusion of ESG factors.

Robeco QI Global Value Equities

Over the reporting period, the sub-fund generated a return of 31.5% (gross of fees in euros) against a return of 27.5% for its reference
index, the MSCI All Countries World Index (net return in euros), outperforming the reference index in a bullish market environment. The
momentum factor made a negative contribution to the relative performance of the sub-fund. The value, quality and low risk factors made
a positive contribution to the relative performance of the sub-fund. The risk profile of the sub-fund, as measured by volatility, was higher
than that of the index.

Sustainability factors are integrated into the investment policy. The sustainability scores take into account environmental, social and
governance (ESG) factors. The investment process is highly disciplined and ensures that the sub-fund's overall sustainability score is higher
than or equal to the overall sustainability score of the benchmark. This means that a stock with a good ESG score is more likely to be
included in the portfolio. Companies with a poor ESG score have less chance of being included in the portfolio. In addition, the
environmental footprint of the portfolio, as measured by greenhouse gas emissions, is lower than or equal to that of the benchmark. This
means that a stock with a low environmental footprint is more likely to be included in the portfolio. Companies with a poor environmental
footprint have less chance of being included in the portfolio.

Robeco QI Global Developed Multi-Factor Equities

Over the reporting period, the sub-fund generated a return of 35.4% (gross of fees in euros) against a return of 31.1% for its reference
index, the MSCI World (net return in euros), outperforming the reference index in a bullish market environment. The low risk exposure
made a negative contribution to the relative performance of the fund. The value, momentum and quality exposures made a positive
contribution to the relative performance of the fund. The risk profile of the sub-fund, as measured by volatility, was higher than that of the
index.

Sustainability factors are integrated into the investment policy. The sustainability scores take into account environmental, social and
governance (ESG) factors. The investment process is highly disciplined and ensures that the sub-fund's overall sustainability score is higher
than or equal to the overall sustainability score of the benchmark. This means that a stock with a good ESG score is more likely to be
included in the portfolio. Companies with a poor ESG score have less chance of being included in the portfolio. In addition, the
environmental footprint of the portfolio, as measured by greenhouse gas emissions, is lower than or equal to that of the benchmark. This
means that a stock with a low environmental footprint is more likely to be included in the portfolio. Companies with a poor environmental
footprint have less chance of being included in the portfolio.

Robeco QI Global Developed Conservative Equities ex Japan

Over the reporting period (until liquidation at 23 April 2021), the sub-fund generated a return of 13.8% (gross of fees in JPY) against
a return of 15.9% for its reference index, the MSCI Kokusai Index (World Ex-Japan in JPY).

The principal objective of the sub-fund is to achieve a high Sharpe ratio (i.e. an optimal relationship between absolute return and absolute
risk). Using a combination of factors (low risk, value and momentum), the model identifies broad groups of stocks that are likely to
outperform on a risk-adjusted basis. The sub-fund underperformed its index in 2021. The low risk factor and momentum factor contributed
negatively to relative performance. The value factor made a positive contribution to relative performance. The risk profile of the sub-fund,
as measured by volatility, was lower than that of the index.
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Global Equity sub-funds (continued)
Performance analysis (continued)

Robeco QI Global Developed Conservative Equities ex Japan (continued)

Sustainability, based on ESG scores, is integrated into the investment policy of the sub-fund. The portfolio construction process is highly
disciplined and ensures that the overall sustainability score of the portfolio is better than or equal to the overall sustainability score of the
index.

Robeco QI Emerging Markets Sustainable Active Equities
Over the reporting period, the sub-fund generated a return of 11.8% (gross of fees in euros) against a return of 4.9% for its reference index,
the MSCI Emerging Markets Index (net return in euros).

The investment objective of the sub-fund is to outperform its index, the MSCI Emerging Markets Index, with the aid of a quantitative stock
selection model. Using a combination of factors (value, quality, momentum and analyst revisions), the model identifies broad groups of
stocks that are likely to outperform in the long run. The sub-fund’s relative performance was positive. The value, momentum and analyst
revisions factors made a positive contribution and the quality factor contributed negatively to the sub-fund’s relative performance. The
volatility of the sub-fund was in line with the volatility of the index, with a medium level of active risk. Sustainability is integrated into the
investment policy of the sub-fund. The sub-fund aims to achieve a 20% higher sustainability score and a 20% lower environmental footprint
on three dimensions (carbon, water and waste) versus its index while excluding controversial companies.

Robeco QI Global Developed Conservative Equities
Over the reporting period, the sub-fund generated a return of 29.7% (gross of fees in euros) against a return of 31.1% for its reference
index, the MSCI World Index (net return in euros).

The principal objective of the sub-fund is to achieve a high Sharpe ratio (i.e. an optimal relationship between absolute return and absolute
risk). Using a combination of factors (low risk, value and momentum), the model identifies broad groups of stocks that are likely to
outperform on a risk-adjusted basis. The sub-fund lagged the index in 2021. The low risk and momentum factors contributed negatively to
relative performance. The value factor made a positive contribution to relative performance. The risk profile of the sub-fund, as measured
by volatility, was lower than that of the index.

Sustainability, based on ESG scores, is integrated into the investment policy of the sub-fund. The portfolio construction process is highly
disciplined and ensures that the overall sustainability score of the portfolio is better than or equal to the overall sustainability score of the
index.

Robeco QI Global Developed Active Equities
Over the reporting period, the sub-fund generated a return of 38.5% (gross of fees in euros) against a return of 31.1% for its reference
index, the MSCI World Index (net return in euros).

The investment objective of the sub-fund is to outperform its index, the MSCI World Index, with the aid of a quantitative stock selection
model. Using a combination of factors (value, quality, momentum and analyst revisions), the model identifies broad groups of stocks that
are likely to outperform in the long run. The sub-fund’s relative performance was positive. The value, quality, momentum and analyst
revisions factors made a positive contribution to the sub-fund’s relative performance. The volatility of the sub-fund was in line with the
volatility of the index, with a medium level of active risk. Sustainability is integrated into the investment policy of the sub-fund. The
portfolio construction process is highly disciplined and ensures that the overall sustainability score of the portfolio is better than or equal
to the overall sustainability score of the index.

Robeco QI Customized Emerging Markets Enhanced Index Equities I

Over the reporting period, the sub-fund generated a return of -1.3% (gross of fees in US dollars) against a return of -2.5% for its reference
index, the Composite, 80% MSCI World Index (Net Return) + 20% MSCI Emerging Markets (net return in US dollars).

The investment objective of the sub-fund is to outperform its index, the MSCI Emerging Markets Index, with the aid of a quantitative stock
selection model. Using a combination of factors (value, quality, momentum and analyst revisions), the model identifies broad groups of
stocks that are likely to outperform in the long run. The sub-fund’s relative performance was positive. The value, momentum and analyst
revisions factors contributed positively, while the quality factor contributed neutrally to the sub-fund’s relative performance. The volatility
of the sub-fund was in line with the volatility of the index, with a low level of active risk. Sustainability is integrated into the investment
policy of the sub-fund. The portfolio construction process is highly disciplined and ensures that the overall sustainability score of the
portfolio is better than or equal to the overall sustainability score of the index.
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Global Equity sub-funds (continued)
Performance analysis (continued)

Robeco QI Global Quality Equities

Over the reporting period, the sub-fund generated a return of 33.0% (gross of fees in euros) against a return of 27.5% for its reference
index, the MSCI All Countries World Index (net return in euros), outperforming the reference index in a bullish market environment. The
value, momentum, quality and low risk factors contributed positively to the relative performance of the fund. The risk profile of the sub-
fund, as measured by volatility, was higher than that of the index.

Sustainability factors are integrated into the investment policy. The sustainability scores take into account environmental, social and
governance (ESG) factors. The investment process is highly disciplined and ensures that the sub-fund's overall sustainability score is higher
than or equal to the overall sustainability score of the benchmark. This means that a stock with a good ESG score is more likely to be
included in the portfolio. Companies with a poor ESG score have less chance of being included in the portfolio. In addition, the
environmental footprint of the portfolio, as measured by greenhouse gas emissions, is lower than or equal to that of the benchmark. This
means that a stock with a low environmental footprint is more likely to be included in the portfolio. Companies with a poor environmental
footprint have less chance of being included in the portfolio.

Robeco QI Global Sustainable Conservative Equities
Over the reporting period, the sub-fund generated a return of 31.5% (gross of fees in euros) against a return of 27.5% for its reference
index, the MSCI All Country World Index (net return in euros).

The principal objective of the sub-fund is to achieve a high Sharpe ratio (i.e. an optimal relationship between absolute return and absolute
risk). Using a combination of factors (low risk, value and momentum), the model identifies broad groups of stocks that are likely to
outperform on a risk-adjusted basis. The sub-fund outperformed its index in 2021. The low risk factor contributed negatively to relative
performance. The value factor and momentum factor contributed positively to relative performance. The risk profile of the sub-fund, as
measured by volatility, was lower than that of the index.

Sustainability, based on ESG scores, is integrated into the investment policy of the sub-fund. The portfolio construction process is highly
disciplined and ensures that the overall sustainability score of the portfolio is better than or equal to the overall sustainability score of the
index.

Robeco QI Global Developed Enhanced Index Equities

Over the reporting period, the sub-fund generated a return of 34.2% (gross of fees in euros) against a return of 31.1% for its reference
index, the MSCI World Index (net return in euros).

The investment objective of the sub-fund is to outperform its index, the MSCI World Index, with the aid of a quantitative stock selection
model. Using a combination of factors (value, quality, momentum and analyst revisions), the model identifies broad groups of stocks that
are likely to outperform in the long run. The sub-fund’s relative performance was positive. The quality, momentum, value and analyst
revision factors all contributed positively to the sub-fund’s relative performance. The volatility of the sub-fund was in line with the volatility
of the index, with a low level of active risk. Sustainability is integrated into the investment policy of the sub-fund. The portfolio construction
process is highly disciplined and ensures that the overall sustainability score of the portfolio is better than or equal to the overall
sustainability score of the index.

Robeco Sustainable Emerging Stars Equities

Over the reporting period, the sub-fund generated a return of 6.6% (gross of fees in euros) against a return of 4.9% for its reference index,
the MSCI Emerging Markets Index (net return in euros). Key positive contributions to relative performance came from the underweight
position in China and positive stock selection results in Brazil and South Korea. The largest portfolio change during 2021 was a sizable
weight reduction in China owing to concerns about a further regulatory crackdown and a growth slowdown. Weight was added in South
Korea, Brazil and Taiwan, while new positions were bought in Greece, Turkey and Vietnam. It excludes companies that score poorly on
several dimensions of sustainability and selects more sustainable companies instead. As a consequence, the sub-fund has a significantly
lower environmental impact than the MSCI Emerging Markets Index and significantly higher sustainability ratings. In addition, the sub-
fund limits investments in companies with an elevated sustainability risk profile and we try to improve the sustainability profile of the
companies we invest in through engagement.

Robeco QI Emerging Markets Sustainable Enhanced Index Equities

Over the reporting period, the sub-fund generated a return of 2.9% (gross of fees in US dollars) against a return of -2.5% for its reference
index, the MSCI Emerging Markets Index (net return in US dollars).
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Global Equity sub-funds (continued)
Performance analysis (continued)

Robeco QI Emerging Markets Sustainable Enhanced Index Equities (continued)

The investment objective of the sub-fund is to outperform its index, the MSCI Emerging Markets Index with the aid of a quantitative stock
selection model. Using a combination of factors (value, quality, momentum and analyst revisions), the model identifies broad groups of
stocks that are likely to outperform in the long run. The sub-fund’s relative performance was positive. The value, momentum and analyst
revisions factors contributed positively and the quality factor contributed neutrally to the sub-fund’s relative performance. The volatility
of the sub-fund was in line with the volatility of the index, with a low level of active risk. Sustainability is integrated into the investment
policy of the sub-fund. The sub-fund aims to achieve a 20% higher sustainability score and a 20% lower environmental footprint on three
dimensions (carbon, water and waste) versus its index, while excluding controversial companies

RobecoSAM Global SDG Equities
Over the reporting period, the sub-fund generated a return of 26.6% (gross of fees in euros) against a return of 31.1% for its reference
index, the MSCI World Index (total return in euros).

The sub-fund underperformed the MSCI World Index that served as its benchmark. The main reason for its underperformance was that the
sub-fund has a significantly lower risk profile than the overall market, with a beta of around 0.8. Another reason for its underperformance
is that the sub-fund had large underweight positions in energy stocks and in areas such as financials and information technology. The
underperformance in energy names was due to the fact that there are no eligible names in the universe that have an acceptable SDG score.
The underweight in Information Technology was due to the fact that the sector trades at a relatively high valuation of the sector relative to
other sectors.

The sub-fund focuses on best-in-class companies that contribute to the Sustainable Development Goals as defined by the United Nations.
We only select companies that have the highest scores according to our proprietary Sustainable Development Goals framework. The
companies that are selected for this strategy contribute positively to one or more of the sustainable development goals, without doing
significant harm to any of the other sustainable development goals, both in terms of social and environmental factors. All companies
selected for the strategy exhibit good corporate governance.

RobecoSAM Global SDG Engagement Equities

Over the reporting period, the sub-fund generated a return of 3.7% (gross of fees in US dollars) against a return of 5.0% for its reference
index, the MSCI All Country World Index (net return in US dollars). The sub-fund underperformed the MSCI World Index that served as
its benchmark. The main reason for its underperformance was stock selection. Stock selection contributed negatively due to negative
attribution in the financials, communication services, energy and materials sectors. Strong stock selection in the healthcare, information
technology and industrials sectors helped to offset some of the effects. The sub-fund focuses on companies that can improve their
contribution to the Sustainable Development Goals as defined by the United Nations. We aim to partner with companies we consider
capable of improving their contribution to the UN Sustainable Development Goals, without doing significant harm to any of the other
Sustainable Development Goals, both in terms of social and environmental factors. All companies selected for the strategy exhibit good
corporate governance.

RobecoSAM QI Global SDG & Climate Beta Equities

Over the reporting period, the sub-fund generated a return of 2.2% (gross of fees in euros) against a return of 1.9% for its reference index,
the MSCI All Country World Index (net return in euros). RobecoSAM QI Global SDG & Climate Beta Equities was launched during the
reporting period in December 2021. The sub-fund has not completed a full month’s performance and therefore we will not attribute this
further. The investment objective of the sub-fund is to significantly improve the sustainability profile of the portfolio compared to its
benchmark, the MSCI All Country World Index, while generating returns comparable to this index in the long run, with the aid of a
quantitative stock selection model. The sub-fund aims to achieve a 10% better sustainability score, a 50% lower environmental footprint
on carbon emissions, and a 20% lower environmental footprint on waste and water usage relative to the reference index. It excludes
controversial companies and also does not invest in stocks which have a negative score in our proprietary UN SDG framework.
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Regional & Country Equity sub-funds

Net Investment results
Investment Investment Benchmark
result Benchmark result3 return 3
Now rqering v
period l‘;’ period in % since since
inception inception
Robeco Asia-Pacific Equities
D EUR shares 14.7 6.0 10.6 12.3 MSCI AC Asia Pacific (Net Return) (EUR)
F EUR shares 15.6 6.0 114 12.3  MSCI AC Asia Pacific (Net Return) (EUR)
1 EUR shares 15.6 6.0 114 12.3  MSCI AC Asia Pacific (Net Return) (EUR)
Z EUR shares 16.8 6.0 12.5 12.3  MSCI AC Asia Pacific (Net Return) (EUR)
D USD shares 6.6 -1.5 104 12.1 MSCI AC Asia Pacific (Net Return) (USD)
F USD shares 7.4 -1.5 11.2 12.1 MSCI AC Asia Pacific (Net Return) (USD)
1 USD shares 7.5 -1.5 113 12.1 MSCI AC Asia Pacific (Net Return) (USD)
M USD shares 6.1 -1.5 9.8 12.1 MSCI AC Asia Pacific (Net Return) (USD)
Robeco Sustainable European Stars Equities
D EUR shares 222 25.1 11.7 15.1 MSCI Europe Index (Total Return) (EUR)
E EUR shares 1 222 25.1 11.7 15.1 MSCI Europe Index (Total Return) (EUR)
F EUR shares 229 25.1 12.4 15.1 MSCI Europe Index (Total Return) (EUR)
G EUR shares 1 229 25.1 124 15.1 MSCI Europe Index (Total Return) (EUR)
T EUR shares 23.0 25.1 124 15.1 MSCI Europe Index (Total Return) (EUR)
M2 EUR shares 4 20.6 25.1 7.3 11.6 MSCI Europe Index (Total Return) (EUR)
Z EUR shares 24.0 25.1 133 15.1 MSCI Europe Index (Total Return) (EUR)
G GBP shares 1,4 153 17.4 7.6 9.9 MSCI Europe Index (Total Return) (GBP)
I GBP shares 4 153 17.4 7.6 9.9 MSCI Europe Index (Total Return) (GBP)
IE GBP shares 1,4 153 174 6.1 8.0 MSCI Europe Index (Total Return) (GBP)
D USD shares 4 13.6 16.3 9.3 12.4 MSCI Europe Index (Total Return) (USD)
F USD shares 4 14.3 16.3 10.0 12.4 MSCI Europe Index (Total Return) (USD)
1 USD shares 14.3 16.3 12.2 14.9 MSCI Europe Index (Total Return) (USD)
Robeco QI European Conservative Equities
B EUR shares 1 232 25.1 12.1 15.1 MSCI Europe Index (Net Return) (EUR)
C EUR shares 1 23.8 25.1 12.7 15.1 MSCI Europe Index (Net Return) (EUR)
D EUR shares 232 25.1 12.1 15.1 MSCI Europe Index (Net Return) (EUR)
F EUR shares 23.8 25.1 12.7 15.1 MSCI Europe Index (Net Return) (EUR)
T EUR shares 23.8 25.1 12.7 15.1 MSCI Europe Index (Net Return) (EUR)
TH EUR shares 20.9 225 113 13.9 ?ﬁticé[]}:}‘g"pe Index (Net Return) (Hedged
M2 EUR shares 3,4 6.2 8.4 4.0 6.4 MSCI Europe Index (Net Return) (EUR)
M2 EUR shares 3,4 6.2 8.4 4.0 6.4 MSCI Europe Index (Net Return) (EUR)
Z EUR shares 24.6 25.1 134 15.1 MSCI Europe Index (Net Return) (EUR)
C GBP shares 1 16.1 174 10.2 12.6  MSCI Europe Index (Net Return) (GBP)
B USD shares 1 14.5 16.3 11.9 14.9 MSCI Europe Index (Net Return) (USD)
D USD shares 14.5 16.3 11.9 14.9 MSCI Europe Index (Net Return) (USD)
]s)hI:rgSSD 213 236 125 16.1 ?ﬁtiCégggope Index (Net Return) (hedged
F USD shares 3,4 0.2 14 10.7 14.2  MSCI Europe Index (Net Return) (USD)
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Regional & Country Equity sub-funds (continued)

Net Investment results
Investment Investment Benchmark
result Benchmark result 3 return 3
Notes reporting retlfrn years years Index
eriod in reporting average or average or
P Y period in % since since
° inception inception
TH USD shares 219 236 13.1 16.1 MSCI Europe Index (Net Return) (hedged
into USD)
M USD shares 13.8 16.3 113 14.9 MSCI Europe Index (Net Return) (USD)

Robeco QI US Conservative Equities

D EUR shares 323 36.0 12.8 25.8
I EUR shares 33.0 36.0 13.3 25.8
IH EUR shares 229 25.5 11.1 234
D USD shares 23.0 26.4 12.6 25.6
G USD shares 1 23.6 26.4 13.1 25.6
1 USD shares 23.6 26.4 13.1 25.6

Robeco BP US Premium Equities

D EUR shares 329 349 17.6 17.9
DH EUR 23 243 155 155
shares

F EUR shares 33.9 34.9 18.5 17.9
FH EUR shares 23.1 243 16.4 15.5
I EUR shares 34.0 34.9 18.6 17.9
IEH EUR i 233 243 165 155
shares

IH EUR shares 233 243 16.6 15.5
KH EUR 23.4 243 16.6 155
shares

MH EUR 21.7 243 15.0 15.5
shares

XHEUR 4 234 243 310 292
shares

YHEUR 4 235 243 311 292
shares

Z EUR shares 35.1 34.9 19.6 17.9
FH CHF shares 229 24.1 16.4 154
IBH CHF 1 17.1 16.9 17.9 16.0
shares

KH CHF shares 23.1 24.1 16.6 154
YH CHF shares 4 232 24.1 30.8 29.2
EH GBP shares 1 229 24.7 159 15.7
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MSCI North America Index (Total Return)
(EUR)

MSCI North America Index (Total Return)
(EUR)

MSCI North America Index (Total Return)
(hedged into EUR)

MSCI North America Index (Total Return)
(USD)

MSCI North America Index (Total Return)
(USD)

MSCI North America Index (Total Return)
(USD)

Russell 3000 Value Index (Total Return)
(EUR)

Russell 3000 Value Index (Total Return)
(hedged into EUR)

Russell 3000 Value Index (Total Return)
(EUR)

Russell 3000 Value Index (Total Return)
(hedged into EUR)

Russell 3000 Value Index (Total Return)
(EUR)

Russell 3000 Value Index (Total Return)
(hedged into EUR)

Russell 3000 Value Index (Total Return)
(hedged into EUR)

Russell 3000 Value Index (Total Return)
(hedged into EUR)

Russell 3000 Value Index (Total Return)
(hedged into EUR)

Russell 3000 Value Index (Total Return)
(hedged into EUR)

Russell 3000 Value Index (Total Return)
(hedged into EUR)

Russell 3000 Value Index (Total Return)
(EUR)

Russell 3000 Value Index (Total Return)
(hedged into CHF)

Russell 3000 Value Index (Total Return)
(hedged into CHF)

Russell 3000 Value Index (Total Return)
(hedged into CHF)

Russell 3000 Value Index (Total Return)
(hedged into CHF)

Russell 3000 Value Index (Total Return)
(hedged into GBP)



Report of the Board of Directors

Regional & Country Equity sub-funds (continued)

Net Investment results
Investment Investment Benchmark
result Benchmark result3 return 3
Notes reporting retlfrn years years Index
. . reporting average or average or
period in e o f A
% period in % since since
inception inception
Russell 3000 Value Index (Total Return)
GH GBP shares 1 239 24.7 17.0 15.7 (hedged into GBP)
IE GBP shares 1 257 26.5 16.0 15.3 ?ggspe)u 3000 Value Index (Total Return)
Russell 3000 Value Index (Total Return)
IH GBP shares 243 24.7 16.9 15.7 (hedged into GBP)
D USD shares 235 254 17.4 17.6 ﬁ}l;s)e)u 3000 Value Index (Total Return)
E USD shares 1 235 254 17.4 17.6 ﬁ}lgg)u 3000 Value Index (Total Return)
F USD shares 24.4 25.4 183 17.6 ﬁ}lgf)e)“ 3000 Value Index (Total Return)
G USD shares 1 244 254 183 17.6 ﬁ}‘;g’)” 3000 Value Index (Total Return)
1 USD shares 2.6 254 18.4 17.6 ﬁ}‘;g’)” 3000 Value Index (Total Return)
IB USD shares 1 24.6 25.4 18.4 17.6 ﬁ}lgg)u 3000 Value Index (Total Return)
K USD shares 24.6 254 18.5 17.6 E‘;;g’)” 3000 Value Index (Total Return)
M USD shares 2.9 254 16.8 17.6 ﬁ}‘;ls;’)” 3000 Value Index (Total Return)
X USD shares 4 24.6 25.4 31.9 308 ﬁ}lgg’)u 3000 Value Index (Total Return)
Y USD shares 4 247 254 30 308 Russell 3000 Value Index (Total Return)
(USD)
Robeco Chinese Equities
D EUR shares -11.6 -14.1 19.4 8.6 MSCI China 10/40 (Net Return) (EUR)
E EUR shares 1 -11.6 -14.1 19.4 8.6 MSCI China 10/40 (Net Return) (EUR)
F EUR shares -10.9 -14.1 20.3 8.6 MSCI China 10/40 (Net Return) (EUR)
T EUR shares -10.9 -14.1 20.3 8.6  MSCI China 10/40 (Net Return) (EUR)
M2 EUR shares 2,3 -17.8 212 MSCI China 10/40 (Net Return) (EUR)
D USD shares -17.8 -20.1 19.2 8.5 MSCI China 10/40 (Net Return) (USD)
1 USD shares -17.2 -20.1 20.1 8.5 MSCI China 10/40 (Net Return) (USD)
M USD shares -18.2 -20.1 18.6 8.5 MSCI China 10/40 (Net Return) (USD)
Robeco Indian Equities
D EUR shares 48.5 35.8 22.0 16.4 MSCI India Index (Net Return) (EUR)
F EUR shares 49.7 35.8 229 16.4 MSCI India Index (Net Return) (EUR)
D USD shares 38.1 26.2 21.8 16.2 MSCI India Index (Net Return) (USD)

Robeco Asian Stars Equities

D EUR shares 16.4 25 14.9 123 MSCLAIl Country Asia ex Japan (Net

Return) (EUR)

MSCI All Country Asia ex Japan (Net
E EUR shares 1 164 2.5 14.9 123 Return) (EUR)

MSCI All Country Asia ex Japan (Net
F EUR shares 16.4 2.5 15.4 12.3 Return) (EUR)
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Regional & Country Equity sub-funds (continued)

Net Investment results
Investment Investment Benchmark
result Benchmark result3 return 3
Notes reporting retlfrn years years Index
c . reporting average or average or
period in e o f A
% period in % since since
inception inception
MSCI All Country Asia ex Japan (Net
Z EUR shares 18.1 25 16.7 12.3 Return) (EUR)
MSCI All Country Asia ex Japan (Net
F GBP shares 9.1 -3.8 12.9 9.8 Return) (GBP)
MSCI All Country Asia ex Japan (Net
D USD shares 8.2 -4.7 14.7 12.1 Return) (USD)
MSCI All Country Asia ex Japan (Net
DL USD shares 7.9 -4.7 144 12.1 Return) (USD)
MSCI All Country Asia ex Japan (Net
1'USD shares 8.4 -4.7 15.3 12.1 Return) (USD)
MSCI All Country Asia ex Japan (Net
IL USD shares 8.6 -4.7 153 12.1 Return) (USD)
ML USD ) MSCI All Country Asia ex Japan (Net
shares 74 4.7 14.0 12.1 Return) (USD)
Robeco Sustainable Asian Stars Equities
MSCI All Country Asia ex Japan (Net
DL EUR shares 4 8.2 2.5 23.7 23.4 Return) (EUR)
MSCI All Country Asia ex Japan (Net
FL EUR shares 4 8.9 2.5 24.6 23.4 Return) (EUR)
MSCI All Country Asia ex Japan (Net
IL EUR shares 4 8.9 2.5 24.6 234 Return) (EUR)
MSCI All Country Asia ex Japan (Net
S EUR shares 4 9.2 2.5 249 23.4 Return) (EUR)
MSCI All Country Asia ex Japan (Net
DL USD shares 4 0.6 -4.7 25.9 25.5 Return) (USD)
MSCI All Country Asia ex Japan (Net
FL USD shares 4 1.2 -4.7 26.8 25.5 Return) (USD)
MSCI All Country Asia ex Japan (Net
IL USD shares 4 1.2 -4.7 26.8 25.5 Return) (USD)
MSCI All Country Asia ex Japan (Net
D sh 4 1. 4. 27.1 25.
S USD shares 5 7 7 55 Return) (USD)
Robeco BP US Large Cap Equities
D EUR shares 376 347 16.3 17.8 ?E“S;e)u 1000 Value Index (Total Return)
DH EUR Russell 1000 Value Index (Total Return)
shares 268 241 140 153 (hedged into EUR)
E EUR shares 1 375 347 16.3 17.8 é‘l@;e)u 1000 Value Index (Total Return)
F EUR shares 384 34.7 17.0 17.8 ?Eu[i;e)” 1000 Value Index (Total Return)
Russell 1000 Value Index (Total Return)
FH EUR shares 27.6 241 14.8 15.5 (hedged into EUR)
I EUR shares 385 347 17.1 17.8 55“5;6)“ 1000 Value Index (Total Return)
Russell 1000 Value Index (Total Return)
IH EUR shares 27.6 24.1 14.9 15.5 (hedged into EUR)
F GBP shares 298 263 14.4 153 ?(‘}‘gspe)u 1000 Value Index (Total Return)
IE GBP shares | 29.9 263 145 153 Russell 1000 Value Index (Total Return)
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Report of the Board of Directors (continued)

Regional & Country Equity sub-funds (continued)

Net Investment results
Investment Investment Benchmark
result Benchmark result3 return 3
Notes reporting return years years Index
. . reporting average or average or
period in e o f A
% period in % since since
inception inception
D USD shares 2738 252 16.1 17.6 ﬁ}lglsje)u 1000 Value Index (Total Return)
Russell 1000 Value Index (Total Return)
D2 USD shares 3,4 19.2 16.7 16.1 18.2 (USD)
Russell 1000 Value Index (Total Return)
E USD shares 1 27.8 252 16.1 17.6 (USD)
Russell 1000 Value Index (Total Return)
F USD shares 28.6 25.2 16.8 17.6 (USD)
Russell 1000 Value Index (Total Return)
1'USD shares 28.7 252 16.9 17.6 (USD)
Russell 1000 Value Index (Total Return)
IE USD shares 1 28.7 25.2 16.9 17.6 (USD)
Russell 1000 Value Index (Total Return)
M USD shares 26.9 252 15.2 17.6 (USD)
M2 USD shares 262 252 146 17.6 Russell 1000 Value Index (Total Return)

Robeco BP US Select Opportunities Equities

D EUR shares 349 38.1 19.2 19.8
glljrfsUR 24.1 27.2 17.2 17.4
F EUR shares 35.9 38.1 20.1 19.8
FH EUR shares 25.0 27.2 18.0 17.4
1 EUR shares 36.1 38.1 20.2 19.8
IH EUR shares 25.2 27.2 18.5 174
DH CHEF shares 23.9 27.0 17.1 173
FH CHF shares 24.8 27.0 18.0 17.3
1 GBP shares 4 27.7 29.5 13.9 14.8
D USD shares 254 28.3 19.0 19.6
E USD shares 1 254 28.3 19.0 19.6
F USD shares 26.3 28.3 19.9 19.6
G USD shares 1 26.3 28.3 19.9 19.6
1 USD shares 26.5 28.3 20.0 19.6
IE USD shares 1 26.5 28.3 20.0 19.6
M USD shares 24.8 28.3 184 19.6

Robeco QI Continental European Conservative Equities
F GBP shares 15.3 16.7 10.1 14.6
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(USD)

Russell Mid Cap Value index (Total Return)
(EUR)

Russell Mid Cap Value index (Total Return)
(hedged into EUR)

Russell Mid Cap Value index (Total Return)
(EUR)

Russell Mid Cap Value index (Total Return)
(hedged into EUR)

Russell Mid Cap Value index (Total Return)
(EUR)

Russell Mid Cap Value index (Total Return)
(hedged into EUR)

Russell Mid Cap Value index (Total Return)
(hedged into CHF)

Russell Mid Cap Value index (Total Return)
(hedged into CHF)

Russell Mid Cap Value index (Total Return)
(GBP)

Russell Mid Cap Value index (Total Return)
(USD)

Russell Mid Cap Value index (Total Return)
(USD)

Russell Mid Cap Value index (Total Return)
(USD)

Russell Mid Cap Value index (Total Return)
(USD)

Russell Mid Cap Value index (Total Return)
(USD)

Russell Mid Cap Value index (Total Return)
(USD)

Russell Mid Cap Value index (Total Return)
(USD)

MSCI Europe ex-UK (Net Return) (GBP)



Report of the Board of Directors (continued)

Regional & Country Equity sub-funds (continued)

Net Investment results
Investment Investment Benchmark
result Benchmark result3 return 3
Notes reporting retlfrn years years Index
eriod in reporting average or average or
P Y period in % since since
0 inception inception
G GBP shares 1 153 16.7 10.1 14.6 MSCI Europe ex-UK (Net Return) (GBP)
1 GBP shares 15.3 16.7 10.2 14.6 MSCI Europe ex-UK (Net Return) (GBP)
Robeco Chinese A-share Equities
D EUR shares 42 1.1 324 262 MSCI China A International Index (Net
returns) (EUR)
MSCI China A International Index (Net
F EUR shares 5.0 11.1 334 26.2 returns) (EUR)
MSCI China A International Index (Net
M2 EUR shares 2 -5.7 39 returns) (EUR)
MSCI China A International Index (Net
Z EUR shares 4 6.1 11.1 17.9 193 returns) (EUR)
D USD shares 4 39 33 155 176 MSCI China A International Index (Net
returns) (USD)
1USD shares 24 33 332 259 MSCI China A International Index (Net
returns) (USD)
Robeco QI Chinese A-share Active Equities
I EUR shares 171 1.1 234 262 MSCI China A International Index (Net
returns) (EUR)
7 EUR shares 182 111 245 262 MSCI China A International Index (Net
returns) (EUR)
1USD shares 8.9 33 232 259 MSCI China A International Index (Net
returns) (USD)
Robeco QI Chinese A-share Conservative Equities
D EUR shares 16.9 111 155 262 MSCI China A International Index (Net
returns) (EUR)
F EUR shares 34 117 41 12.4 204 MSCI China A International Index (Net
i returns) (EUR)
IEUR shares 176 111 162 262 MSCI China A International Index (Net
returns) (EUR)
7 EUR shares 18.7 111 172 262 MSCI China A International Index (Net
returns) (EUR)
D USD shares 3.6 33 153 259 MSCI China A International Index (Net
returns) (USD)
LUSD shares 93 33 16.0 259 MSCI China A International Index (Net
returns) (USD)
Robeco QI European Value Equities
F EUR shares 31.5 25.1 133 15.1 MSCI Europe Index (Net Return) (EUR)
1 EUR shares 31.6 25.1 134 15.1 MSCI Europe Index (Net Return) (EUR)
K EUR shares 3,4 24.3 16.2 13.9 15.0 MSCI Europe Index (Net Return) (EUR)
KE EUR shares 1 243 16.2 13.9 15.0 MSCI Europe Index (Net Return) (EUR)
Robeco QI US Enhanced Index Equities
D EUR shares 38.8 379 23.1 25.6  S&P 500 (Net Return) (EUR)
F EUR shares 39.1 379 23.5 25.6  S&P 500 (Net Return) (EUR)
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Report of the Board of Directors (continued)

Regional & Country Equity sub-funds (continued)

Net Investment results
Investment Investment Benchmark
result Benchmark result 3 return 3
Notes reporting l'etlfl‘ll years years Index
c . reporting average or average or
period in e A A
Y period in % since since
(1) . . . .
inception inception
T EUR shares 39.2 379 23.6 25.6 S&P 500 (Net Return) (EUR)
D USD shares 29.0 28.2 23.1 254 S&P 500 (Net Return) (USD)
F USD shares 29.3 28.2 232 254 S&P 500 (Net Return) (USD)
1'USD shares 29.4 28.2 233 254 S&P 500 (Net Return) (USD)
Robeco QI European Enhanced Index Equities
D EUR shares 26.8 25.1 14.2 15.1 MSCI Europe Index (Net Return) (EUR)
F EUR shares 27.1 25.1 14.5 15.1 MSCI Europe Index (Net Return) (EUR)
T EUR shares 272 25.1 14.6 15.1 MSCI Europe Index (Net Return) (EUR)
D USD shares 17.9 16.3 14.0 14.9 MSCI Europe Index (Net Return) (USD)
F USD shares 18.2 16.3 14.3 14.9 MSCI Europe Index (Net Return) (USD)
1 USD shares 18.3 16.3 14.9 14.9 MSCI Europe Index (Net Return) (USD)

! Assuming reinvestment of the distributed dividend.

2 Share class activated in reporting period. See table on page 6 to 8.

3 Share class deactivated in reporting period. See table on page 8 to 9.
43 year performance since inception/until deactivation.

Performance analysis

Robeco Asia-Pacific Equities
Over the reporting period, the sub-fund generated a return of 16.7% (gross of fees in euros) against a return of 6.0% for its reference index,
the MSCI AC Asia Pacific Index (net return in euros).

The sub-fund is managed under the motto ‘Value with Momentum Awareness’. Excellent stock selection in Japan and China, low exposure
to Chinese growth stocks and a tailwind from our value tilt were all factors contributing to an excellent result for the sub-fund in 2021
relative to the benchmark. Good returns were mostly drawn from the utilities, energy and consumer staples sector. Low weights in Taiwan
and India detracted from the relative returns. Many Asian economies were held back due to ‘near-zero-Covid-cases’ policies and the many
accompanying restrictions and lockdowns. Fears over a correction in semiconductor prices also dampened the mood, especially in South
Korea. Asia Pacific earnings growth was a stellar 40%, driven by strong goods demand from overseas and good margins thanks to good
cost controls. Nevertheless, the regional markets made little headway and stayed cheap.

The sub-fund has a long time horizon and low turnover. Sustainability factors often have a direct impact on valuation models. We started
to engage extensively with Asia Pacific financial companies on climate transition in 2021. Companies have become increasingly aware of
the risks, while regulators and governments have imposed additional reporting requirements on listed companies. The sub-fund limits
investments in companies with an elevated sustainability risk profile.

Robeco Sustainable European Stars Equities
Over the reporting period, the sub-fund generated a return of 24.0% (gross of fees in euros) against a return of 25.1 % for its reference
index, the MSCI Europe Index (total return in euros).

Selection effects contributed to its underperformance, while the effect from overweighting and/or underweighting of sectors was a small
positive. Stock selection in the materials and real estate sector was positive, while information technology and consumer staples yielded
the largest negative contributions. The position in Croda, a British specialty chemicals company, posted strong gains. A weak contribution
came from the position in Knorr-Bremse, which fell in a rising market. Not being invested in two large benchmark holdings, ASML and
LVMH, detracted materially from relative performance.

As the strategy seeks to improve the environmental footprint versus the benchmark, the sub-fund mainly invests in sectors, industries and

subindustries where the intensity of environmentally harmful activities tends to be low. As per year-end, the sub-fund exhibited a
substantially better environmental footprint compared to the benchmark. During the year, the sub-fund exited an investment.
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Robeco QI European Conservative Equities
Over the reporting period, the sub-fund generated a return of 24.6% (gross of fees in euros) against a return of 25.1% for its reference
index, the MSCI Europe Index (net return in euros).

The principal objective of the sub-fund is to achieve a high Sharpe ratio (i.e. an optimal relationship between absolute return and absolute
risk). Using a combination of factors (low risk, value and momentum), the model identifies broad groups of stocks that are likely to
outperform on a risk-adjusted basis. The sub-fund underperformed the index in 2021. The low risk factor contributed negatively to relative
performance. The value and momentum factors contributed positively to relative performance. The risk profile of the sub-fund, as measured
by volatility, was lower than that of the index.

Sustainability, based on ESG scores, is integrated into the investment policy of the sub-fund. The portfolio construction process is highly
disciplined and ensures that the overall sustainability score of the portfolio is better than or equal to the overall sustainability score of the
index.

Robeco QI US Conservative Equities
Over the reporting period, the sub-fund generated a return of 24.4% (gross of fees in US dollars) against a return of 26.4% for its reference
index, the MSCI North America Index (total return in US dollars).

The principal objective of the sub-fund is to achieve a high Sharpe ratio (i.e. an optimal relationship between absolute return and absolute
risk). Using a combination of factors (low risk, value and momentum), the model identifies broad groups of stocks that are likely to
outperform on a risk-adjusted basis. The sub-fund underperformed the index in 2021. The low risk factor contributed negatively to relative
performance. The value and momentum factors contributed positively to relative performance. The risk profile of the sub-fund, as measured
by volatility, was slightly higher than that of the index.

Sustainability, based on ESG scores, is integrated into the investment policy of the sub-fund. The portfolio construction process is highly
disciplined and ensures that the overall sustainability score of the portfolio is better than or equal to the overall sustainability score of the
index.

Robeco BP US Premium Equities

Over the reporting period, the sub-fund generated a return of 25.6% (gross of fees in US dollars) against a return of 25.4% for its reference
index, the Russell 3000 Value Index (total return in US dollars).The sub-fund performed in line with the benchmark for the year, with stock
selection and sector allocation contributing to overall performance. Stock selection in communication services, consumer discretionary and
energy added meaningfully, while sector allocation added to overall performance, helped by the sub-funds underweight exposure to
communications services, consumer staples and utilities and its overweight exposure to financials and energy. Having no exposure to real
estate and overweight exposure to healthcare detracted. With respect to sustainability investing, we qualitatively capture a range of ESG
issues, which directly and indirectly affect our decision-making during the course of our characteristics-based investment process.

Robeco Chinese Equities

Over the reporting period, the sub-fund generated a return of -10.0% (gross of fees in euros) against a return of -14.1% for its reference
index, the MSCI China 10/40 Index (net return in euros). After a big correction in Q1 due to rising concerns about potentially accelerated
Fed tapering, the market rebounded gradually in Q2. In Q3, the market corrected sharply due to concerns about the private sector as a result
of China’s further crackdown on the internet sector after the Didi IPO. In addition, concerns arose that China may be subject to systematic
risk resulting from the property sector downfall led by Evergrande’s potential default and the spill-over effect this could have. The Chinese
Equities strategy outperformed its index. The focus on technology, innovation and industrial upgrade, in particular the renewable energy
and electric vehicle (EV) supply chain, resulted in good performance, as we benefited from our positioning in the industry leaders. The
underweight in financials worked well due to earnings pressure. Consumer stocks were the main detractors, as China’s consumption was
hindered by property worries and a zero-Covid policy. The sub-fund fully integrates ESG factors into its investment process. In addition,
the sub-fund limits investments in companies with an elevated sustainability risk profile, which leads to a better Sustainalytics ESG risk
score than the reference index.

Robeco Indian Equities

Over the reporting period, the sub-fund generated a return of 51.3% (gross of fees in euros) against a return of 35.8% for its reference
index, the MSCI India Index (net return in euros).
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Robeco Indian Equities (continued)

Supported by easy monetary policies and strong domestic interest for stocks, the Indian equity market performed very well. The market
was only temporarily held back by a sharp spike in Covid cases, but the situation normalized in the second half of the year and companies
were able to book healthy earnings growth. Valuations for Indian equity also rose, anticipating further steady earnings growth as economic
growth resumes. The sub-fund continued to focus on stocks with healthy fundamentals and trustworthy management teams. The sub-fund
generated returns well above those of the market, with strong contributions coming from nearly all sectors, but especially from consumer
discretionary, industrials, technology and financials. Our local team of analysts in India has contributed substantially to the strong track
record. The relative risk in the sub-fund has been contained, ending the year with a beta just above one and a tracking error of 4.3%.

Sustainability factors often have a direct impact on valuation models. The energy transition is also a theme in India. Companies have
become increasingly aware of the risks, while regulators and governments have imposed additional reporting requirements on listed
companies. The sub-fund limits investments in companies with an elevated sustainability risk profile.

Robeco Asian Stars Equities
Over the reporting period, the sub-fund generated a return of 9.8% (gross of fees in US dollars) against a return of -4.7% for its reference
index, the MSCI All Country Asia ex Japan Index (net return in US dollars).

The sub-fund continued to focus on value stocks with a healthy future, while keeping an eye on earnings and price momentum. The Asian
markets were quite subdued for most of the year after the strong run in the second half of 2020. Many Asian economies were held back
due to ‘near-zero-Covid cases’ policies, entailing substantial restrictions and lockdowns. Fears over a correction in semiconductor prices
also dampened the mood, especially in South Korea. Notwithstanding this, the sub-fund realized healthy returns. Great stock picks in the
Chinese market contributed the majority of the very strong relative returns. In sharp contrast to last year, the Asian markets started to pay
attention to valuations again. The sub-fund benefited from its high conviction overweight in reasonably priced technology stocks, mostly
in South Korea and Taiwan, but also in Vietnam and India. At the same time, the sub-fund was not hurt by the aggressive markdown of
multiples for Chinese internet and e-commerce stocks on the back of government scrutiny into their monopolistic powers.

Sustainability is fully integrated into every investment case and valuation model. This way, through stock selection, the sub-fund is exposed
to undervalued opportunities with upside from sustainability. The sub-fund limits investments in companies with an elevated sustainability
risk profile. Climate transition is the key topic on which the sub-fund engaged with portfolio companies in 2021.

Robeco Sustainable Asian Stars Equities

Over the reporting period, the sub-fund generated a return of 2.3% (gross of fees in US dollars) against a return of -4.7% for its reference
index, the MSCI All Country Asia ex Japan Index (net return in US dollars).

The sub-fund continued to invest in underappreciated and undiscovered beneficiaries of the Asian pivot towards a sustainable future. With
more Asian countries at COP26 committed to a carbon-neutral deadline, reduction in deforestation and methane emissions, Asian
sustainability leaders and enablers will continue to benefit. The fund’s outperformance in 2021 was driven by companies that are technology
enablers, renewable energy providers and active in financial inclusion and fintech. In terms of countries, good stock picks in the Chinese
market contributed the majority of the relative returns. Next to that, stock picks from Singapore and Taiwan had a positive impact. In sharp
contrast to last year, the Asian markets started to pay attention to valuations again. The sub-fund benefited from its high conviction
overweight in reasonably priced technology stocks, mostly in South Korea and Taiwan, but also in India. At the same time, the sub-fund
had little exposure to the Chinese internet and e-commerce stocks that underperformed strongly due to the stricter rules that the government
applied to the monopolistic activities of these companies.

Sustainability is taken into account throughout the investment process and fully integrated into every investment case and valuation model.
The sub-fund exhibits a better sustainability profile than the reference index which is illustrated by the lower environmental footprint with
75% lower GHG emissions (Scope 1 & 2), 32% less water use and 62% less waste generation. Climate transition is the key topic on which
the sub-fund engaged with portfolio companies in 2021.
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Robeco BP US Large Cap Equities

Over the reporting period, the sub-fund generated a return of 29.7% (gross of fees in US dollars) against a return of 25.2% for its reference
index, the Russell 1000 Value Index (total return in US dollars). The sub-fund outperformed the benchmark for the year, as markets
continued to rise with the easing of Covid-19 pandemic restrictions and the further reopening of the economy. The sub-fund added
significant value through a variety of sectors, through both stock selection and sector allocation. Stock selection was the primary driver of
performance, highlighted by strong performance in the information technology and communications services sectors. Underweight
consumer staples and communication services and overweight financials and energy added to sector allocation. With respect to
sustainability investing, we qualitatively capture a range of ESG issues, which directly and indirectly affect our decision-making during
the course of our characteristics-based investment process.

Robeco BP US Select Opportunities Equities

Over the reporting period, the sub-fund generated a return of 27.5% (gross of fees in US dollars) against a return of 28.3% for its reference
index, the Russell Mid Cap Value Index (total return in US dollars).The sub-fund marginally underperformed the benchmark for the year,
as markets continued to rise with the easing of Covid-19 pandemic restrictions and the further reopening of the economy. The sub-fund
added value primarily through sector allocation, while stock selection detracted from overall performance. With all sectors posting positive
returns for the year, overweight energy and underweight communication services and utilities drove the contribution to sector allocation.
Stock selection was strongest in healthcare and real estate, and weakest in financials and materials. The sub-fund continues to find new
investment opportunities across a wide variety of areas with wide valuation spread still present in the market. With respect to sustainability
investing, we qualitatively capture a range of ESG issues, which directly and indirectly affect our decision-making during the course of
our characteristics-based investment process.

Robeco QI Continental European Conservative Equities

Over the reporting period, the sub-fund generated a return of 16.1% (gross of fees in GB pounds) against a return of 16.7% for its reference
index, the MSCI Europe ex-UK Index (net return in GB pounds).

The principal objective of the sub-fund is to achieve a high Sharpe ratio (i.e. an optimal relationship between absolute return and absolute
risk). Using a combination of factors (low risk, value and momentum), the model identifies broad groups of stocks that are likely to
outperform on a risk-adjusted basis. The sub-fund underperformed the index in 2021. The low-risk factor contributed negatively to relative
performance. The value and momentum factors contributed positively to relative performance. The risk profile of the sub-fund, as measured
by volatility, was lower than that of the index.

Sustainability, based on ESG scores, is integrated into the investment policy of the sub-fund. The portfolio construction process is highly
disciplined and ensures that the overall sustainability score of the portfolio is better than or equal to the overall sustainability score of the
index.

Robeco Chinese A-share Equities

Over the reporting period, the sub-fund generated a return of 6.1% (gross of fees in euros) against a return of 11.1% for its reference index,
the MSCI China A International Index (net returns in euros). After a big correction in Q1 due to rising concerns about potentially accelerated
Fed tapering, the market rebounded gradually in Q2. In Q3, the market corrected sharply due to concerns about the private sector as a result
of China’s further crackdown on the internet sector after the Didi IPO. In addition, concerns rose that China may be subject to systematic
risk as a result of the property sector downfall led by Evergrande’s potential default and the spill-over effect this could have. The Chinese
A shares Equities strategy underperformed its index. Consumer stocks were the main detractors, as China’s consumption was hindered by
property worries and a zero-Covid policy. The focus on themes such as technology and innovation, and industrial upgrade, in particular
the renewable energy and EV supply chain, performed well, as we benefited from our positioning in the industry leaders. The sub-fund
fully integrates ESG factors into its investment process. In addition, the sub-fund limits investments in companies with an elevated
sustainability risk profile, which leads to a better Sustainalytics ESG risk score than the reference index.

Robeco QI Chinese A-share Active Equities
Over the reporting period, the sub-fund generated a return of 18.2% (gross of fees in euros) against a return of 11.1% for its reference
index, the MSCI China A International Index (net returns in euros).

The investment objective of the sub-fund is to outperform its index, the MSCI China A International Index, with the aid of a quantitative
stock selection model. Using a combination of factors (value, quality, momentum and analyst revisions), the model identifies broad groups
of stocks that are likely to outperform in the long run. The sub-fund’s relative performance was positive. The value, momentum and analyst
revision factors contributed positively and the quality factor contributed neutrally to the sub-fund’s relative performance. The volatility of
the sub-fund was in line with the volatility of the index, with a medium level of active risk. Sustainability is integrated into the investment
policy of the sub-fund. The portfolio construction process is highly disciplined and ensures that the overall sustainability score of the
portfolio is better than or equal to the overall sustainability score of the index.
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Robeco QI Chinese A-share Conservative Equities
Over the reporting period, the sub-fund generated a return of 18.7% (gross of fees in euros) against a return of 11.1% for its reference
index, the MSCI China A International Index (net returns in euros).

The principal objective of the sub-fund is to achieve a high Sharpe ratio (i.e. an optimal relationship between absolute return and absolute
risk). Using a combination of factors (low risk, value and momentum), the model identifies broad groups of stocks that are likely to
outperform on a risk-adjusted basis. The sub-fund outperformed its index in 2021. The low risk, value and momentum factors contributed
positively to relative performance. The risk profile of the sub-fund, as measured by volatility, was lower than that of the index.

Sustainability, based on ESG scores, is integrated into the investment policy of the sub-fund. The portfolio construction process is highly
disciplined and ensures that the overall sustainability score of the portfolio is better than or equal to the overall sustainability score of the
index.

Robeco QI European Value Equities
Over the reporting period, the sub-fund generated a return of 31.6% (gross of fees in euros) against a return of 25.1% for its reference
index, the MSCI Europe Index (net returns in euros).

The principal objective of the sub-fund is to achieve a high Sharpe ratio (i.e. an optimal relationship between absolute return and absolute
risk). Using a combination of factors (low risk, value and momentum), the model identifies broad groups of stocks that are likely to
outperform on a risk-adjusted basis. The sub-fund outperformed its index in 2021. The low risk, value and momentum factors contributed
positively to relative performance. The risk profile of the sub-fund, as measured by volatility, was lower than that of the index.

Sustainability, based on ESG scores, is integrated into the investment policy of the sub-fund. The portfolio construction process is highly
disciplined and ensures that the overall sustainability score of the portfolio is better than or equal to the overall sustainability score of the
index.

Robeco QI US Enhanced Index Equities
Over the reporting period, the sub-fund generated a return of 29.9% (gross of fees in US dollars) against a return of 28.2% for its reference
index, the S&P 500 Index (net return in US dollars).

The investment objective of the sub-fund is to outperform its index, the S&P 500 Index, with the aid of a quantitative stock selection model.
Using a combination of factors (value, quality, momentum and analyst revisions), the model identifies broad groups of stocks that are likely
to outperform in the long run. The sub-fund’s relative performance was positive. The value, quality, momentum and analyst revisions
factors contributed positively to the sub-fund’s relative performance. The volatility of the sub-fund was in line with the volatility of the
index, with a low level of active risk. Sustainability is integrated into the investment policy. The portfolio construction process is highly
disciplined and ensures that the overall sustainability score of the portfolio is better than or equal to the overall sustainability score of the
index.

Robeco QI European Enhanced Index Equities
Over the reporting period, the sub-fund generated a return of 27.7% (gross of fees in euros) against a return of 25.1% for its reference
index, the MSCI Europe Index (net return in euros).

The investment objective of the sub-fund is to outperform its index, the MSCI Europe Index, with the aid of a quantitative stock selection
model. Using a combination of factors (value, quality, momentum and analyst revisions) the model identifies broad groups of stocks that
are likely to outperform in the long run. The sub-fund’s relative performance was positive. The value, momentum and analyst revisions
factors contributed positively and the quality factor contributed negatively to the sub-fund’s relative performance. The volatility of the sub-
fund was in line with the volatility of the index, with a low level of active risk. Sustainability is integrated into the investment policy. The
portfolio construction process is highly disciplined and ensures that the overall sustainability score of the portfolio is better than or equal
to the overall sustainability score of the index.

Robeco Capital Growth Funds 41



Report of the Board of Directors (continued)

Theme Equity sub-funds

Net Investment results
Investment Investment Benchmark
result Benchmark result3 return 3
Notes reporting retl?rn years years Index
s reporting  average or average or
period in S R .
% period in % since since
inception inception
Robeco New World Financials
D EUR shares 240 338 188 14.0 ?élsj%p‘” Country Financials (Net Return)
E EUR shares 1 240 3338 188 14.0 ?gISJ%A“ Country Financials (Net Return)
F EUR shares 25.0 338 19.6 14.0 ?g%%’*“ Country Financials (Net Return)
FH EUR MSCI All Country Financials (Net Return)
shares 16.9 259 174 12.4 (hedged into EUR)
FH EUR MSCI All Country Financials (Net Return)
shares 169 25.9 174 124 (hedged into EUR)
1 EUR shares 25.0 338 19.7 14.0 ?EISJ%A” Country Financials (Net Return)
IE EUR shares 1 25.0 338 19.7 14.0 ?g%%“l Country Financials (Net Return)
M2 EUR 738 338 176 14.0 MSCI All Country Financials (Net Return)
shares (EUR)
D USD shares 153 244 18.5 138 %SS(S)A“ Country Financials (Net Return)
F USD shares 16.2 24.4 19.4 13.8 ?{[JSS(S)A" Country Financials (Net Return)
1 USD shares 16.2 244 19.5 13.8 %SS%)A“ Country Financials (Net Return)
M USD shares 147 244 18.0 138 MSCI All Country Financials (Net Return)
(USD)
Robeco Sustainable Property Equities
B EUR shares 1 348 352 14.4 12,6 (Slfﬁ)R]))evel"ped Property Index (Net Return)
C EUR shares | 357 352 15.3 12,6 (Slf‘J’RI))eVdOped Property Index (Net Return)
D EUR shares 347 352 144 12.6 (S]ff})Rl))eVdOped Property Index (Net Return)
F EUR shares 35.7 352 153 126 (SE&J’R]))CV"“’ped Property Index (Net Return)
1 EUR shares 357 352 15.3 12.6 (SS{})RI))GVdOped Property Index (Net Return)
IEEUR shares 1, 4 357 352 11.0 83 (Ség{})Rl))eVdOped Property Index (Net Return)
S&P Developed Property Index (Net Return)
IH EUR shares 29.0 28.1 13.6 109} doed into BUR)
M2 EUR S&P Developed Property Index (Net Return)
e 2,3 27.0 292 EUR)
ZEUR shares 3, 4 1.9 3.5 7.5 42 (S]%’Rl))e"el"p ed Property Index (Net Return)
1 GBP shares 2 264 2638 26.4 268 (Ségpl))evel‘)ped Property Index (Net Return)
D USD shares 252 257 142 124 (Sg‘sll’)]))evek’ped Property Index (Net Return)
1 USD shares 262 257 15.1 124 (S[‘Jg‘sf]’)l))e"el"ped Property Index (Net Return)
M USD shares 245 5.7 13.6 124 S&P Developed Property Index (Net Return)
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Theme Equity sub-funds (continued)

Net Investment results
Investment Investment Benchmark
result Benchmark result3 return 3
Notes reporting retlfrn years years Index
eriod in reporting  average or average or
P o, periodin % since since
inception inception
Robeco Global Consumer Trends
D EUR shares 8.9 275 262 206 ?g%%A“ Country World Index (Net Return)
DH EUR MSCI All Country World Index (Net Return
shares 21 209 241 18.7 (hedged into EUR)
E EUR shares 1 8.8 275 262 20.6 ?EISJ%AH Country World Index (Net Return)
F EUR shares 9.7 275 272 206 ?EISJ%A“ Country World Index (Net Return)
FH EUR MSCI All Country World Index (Net Return
shares 28 209 250 18.7 (hedged into EUR)
1 EUR shares 9.7 275 272 206 ?EISJ%AH Country World Index (Net Return)
M EUR shares 83 275 256 206 ?EISJ%A“ Country World Index (Net Return)
M2 EUR 78 275 24.9 206 MSCI All Country World Index (Net Return)
shares (EUR)
7 EUR shares 10.7 275 284 20.6 ?g%%‘*“ Country World Index (Net Return)
MSCIT All Country World Index (Net Return
FH CHF shares 4 2.5 19.5 233 28.2 (hedged into CHF)
F GBP shares 29 196 244 179 ?é%%gAll Country World Index (Net Return)
D HKD shares 4 17 192 82 219 XI{%CDI)AH Country World Index (Net Return)
D SGD shares 4 39 209 2.0 217 i\é[é(]?)l)All Country World Index (Net Return)
B USD shares 1 1.2 18.5 26.0 204 ?{Ijsélc)l)A” Country World Index (Net Return)
D USD shares 12 185 26.0 204 ?{IJSS(]?)I)AH Country World Index (Net Return)
D2 USD shares 4 0.9 185 19.8 175 %SS]C)I)AH Country World Index (Net Return)
DH USD MSCI All Country World Index (Net Return
shares 28 209 262 209 (hedged into USD)
F USD shares 1.9 18.5 26.9 204 ?{IJSS%A“ Country World Index (Net Return)
1 USD shares 20 18.5 27.0 204 ?{IJSS(S)A” Country World Index (Net Return)
MSCI All Country World Index (Net Return
IH USD shares 3.6 20.9 27.2 20.9 (hedged into USD)
M USD shares 0.7 185 254 204 %SS(I;I)AII Country World Index (Net Return)
M2H USD MSCI All Country World Index (Net Return
shares 4 18 209 218 18.3 (hedged into USD)
Robeco MegaTrends
D EUR shares 20.1 275 24.6 206 ?EISJ%AH Country World Index (Net Return)
F EUR shares 20.7 275 259 206 MSCI All Country World Index (Net Return)
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Theme Equity sub-funds (continued)

Net Investment results
Investment Investment Benchmark
result Benchmark result3 return 3
Notes reporting retlfrn years years Index
eriod in reporting  average or average or
P o, Pperiodin % since since
inception inception
M2 EUR 4 184 275 188 172 MSCI All Country World Index (Net Return)
shares (EUR)
Robeco Digital Innovations
D EUR shares 320 275 292 20.6 ?EISJ%AH Country World Index (Net Return)
F EUR shares 33.0 275 302 20.6 ?EISJ%AH Country World Index (Net Return)
1 EUR shares 33.0 275 302 20.6 ?EISJ%A“ Country World Index (Net Return)
M2 EUR 30.7 275 279 206 MSCI All Country World Index (Net Return)
shares (EUR)
D USD shares 27 18.5 29.0 204 ?[’IJSS%I)AH Country World Index (Net Return)
F USD shares 236 185 300 204 ?6%%“1 Country World Index (Net Return)
1USD shares 237 185 30.0 204 ?[/IJSS%I)AH Country World Index (Net Return)
M USD shares 01 185 283 204 MSCI All Country World Index (Net Return)
(USD)
Robeco
FinTech
D EUR shares 115 275 208 20.6 ?g%%‘*“ Country World Index (Net Return)
F EUR shares 12.3 275 217 20.6 ?EISJ%AH Country World Index (Net Return)
I EUR shares 12.4 275 217 206 ?g%%A“ Country World Index (Net Return)
MSCI All Country World Index (Net Return)
IH EUR shares 4 4.6 20.9 15.6 16.0 (Hedged into EUR)
M2 EUR 104 275 196 206 MSCI All Country World Index (Net Return)
shares (EUR)
X EUR shares 4 125 275 192 271 ?g%%A“ Country World Index (Net Return)
Z EUR shares 13.4 275 238 206 ?g%%‘“l Country World Index (Net Return)
DH CHF MSCI All Country World Index (Net Return)
shares 4 3.7 19.5 14.3 152 (Hedged into CHF)
MSCI All Country World Index (Net Return)
FH CHF shares 44 19.5 19.2 18.3 (Hedged into CHF)
XH CHF MSCI All Country World Index (Net Return)
shares 4 4.6 19.5 14.8 223 (Hedged into CHF)
F GBP shares 54 19.6 19.0 17.9 ?é%C},I)AH Country World Index (Net Return)
X GBP shares 4 5.5 19.6 13.1 20.6 ?é%CPI)A“ Country World Index (Net Return)
D USD shares 36 185 20.6 20.4 ?6%%1)‘“1 Country World Index (Net Return)
F USD shares 44 18.5 215 204 ?{IJSS%I)A“ Country World Index (Net Return)
1USD shares 44 185 215 204 MSCI All Country World Index (Net Return)
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Theme Equity sub-funds (continued)

Net Investment results
Investment Investment Benchmark
result Benchmark result 3 return 3
Notes reporting retlfrn years years Index
eriod in reporting  average or average or
P o, periodin % since since
inception inception
M2 USD 26 185 194 204 MSCI All Country World Index (Net Return)
shares (USD)
X USD shares 4 46 185 158 235 MSCI All Country World Index (Net Return)
(USD)
RobecoSAM Circular Economy Equities
D EUR shares 4 28.0 31.1 223 164 MSCI World Index (Total Return) (EUR)
F EUR shares 4 29.0 31.1 23.2 164 MSCI World Index (Total Return) (EUR)
G EUR shares 1,4 29.0 31.1 32.7 31.5 MSCI World Index (Total Return) (EUR)
T EUR shares 4 29.0 31.1 233 164 MSCI World Index (Total Return) (EUR)
IE EUR shares 2 0.5 0.2 MSCI World Index (Total Return) (EUR)
Is\flirSSUR 2 23.1 272 MSCI World Index (Total Return) (EUR)
Z EUR shares 4 30.2 31.1 28.8 19.9 MSCI World Index (Total Return) (EUR)
D USD shares 4 19.0 21.8 24.2 18.2  MSCI World Index (Total Return) (USD)
F USD shares 4 19.6 21.8 25.1 18.2  MSCI World Index (Total Return) (USD)
1 USD shares 4 19.9 21.8 25.1 18.2  MSCI World Index (Total Return) (USD)
RobecoSAM Smart Energy Equities
D EUR shares 27.0 31.1 383 21.9 MSCI World Index (Total Return) (EUR)
E EUR shares 1 26.9 31.1 38.2 21.9 MSCI World Index (Total Return) (EUR)
F EUR shares 27.9 31.1 39.3 21.9 MSCI World Index (Total Return) (EUR)
T EUR shares 28.0 31.1 394 21.9 MSCI World Index (Total Return) (EUR)
sMhir]eEsUR 26.0 31.1 372 21.9 MSCI World Index (Total Return) (EUR)
X EUR shares 4 28.1 31.1 29.6 29.0 MSCI World Index (Total Return) (EUR)
Z EUR shares 4 29.1 31.1 30.7 29.0 MSCI World Index (Total Return) (EUR)
D CHEF shares 21.6 25.6 345 18.5 MSCI World Index (Total Return) (CHF)
F CHF shares 22.5 25.6 355 18.5 MSCI World Index (Total Return) (CHF)
I CHF shares 22.6 25.6 355 18.5 MSCI World Index (Total Return) (CHF)
G GBP shares 1 20.0 229 36.2 19.2  MSCI World Index (Total Return) (GBP)
1 GBP shares 20.0 229 36.3 19.2  MSCI World Index (Total Return) (GBP)
X GBP shares 4 20.2 22.9 23.1 22.5 MSCI World Index (Total Return) (GBP)
D USD shares 18.0 21.8 38.0 21.7 MSCI World Index (Total Return) (USD)
F USD shares 18.9 21.8 39.1 21.7 MSCI World Index (Total Return) (USD)
1 USD shares 18.9 21.8 39.1 21.7 MSCI World Index (Total Return) (USD)
X USD shares 4 19.1 21.8 24.6 24.1 MSCI World Index (Total Return) (USD)
RobecoSAM Smart Materials Equities
D EUR shares 24.5 31.1 20.4 21.9 MSCI World Index (Total Return) (EUR)
E EUR shares 1,4 24.5 31.1 27.2 29.0 MSCI World Index (Total Return) (EUR)
F EUR shares 254 31.1 213 21.9 MSCI World Index (Total Return) (EUR)
G EUR shares 1 25.4 31.1 21.4 21.9 MSCI World Index (Total Return) (EUR)
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Net Investment results
Investment Investment Benchmark
result Benchmark result 3 return 3
Nows rqering | e e
period 102) period in % since since
inception inception
T EUR shares 25.5 31.1 214 21.9 MSCI World Index (Total Return) (EUR)
IE EUR shares 1,4 25.5 31.1 227 18.0 MSCI World Index (Total Return) (EUR)
xirfsUR 23.6 31.1 19.5 21.9 MSCI World Index (Total Return) (EUR)
Z EUR shares 2 54 4.2 MSCI World Index (Total Return) (EUR)
D CHF shares 19.3 25.6 17.1 18.5 MSCI World Index (Total Return) (CHF)
F CHF shares 20.2 25.6 18.0 18.5 MSCI World Index (Total Return) (CHF)
G GBP shares 1 17.6 229 18.7 19.2  MSCI World Index (Total Return) (GBP)
I GBP shares 17.7 229 18.7 19.2  MSCI World Index (Total Return) (GBP)
D USD shares 15.7 21.8 20.2 21.7 MSCI World Index (Total Return) (USD)
F USD shares 16.6 21.8 21.1 21.7 MSCI World Index (Total Return) (USD)
1 USD shares 16.6 21.8 21.2 21.7 MSCI World Index (Total Return) (USD)
RobecoSAM Smart Mobility Equities
D EUR shares 19.0 31.1 34.6 21.9 MSCI World Index (Total Return) (EUR)
F EUR shares 19.9 31.1 35.6 21.9 MSCI World Index (Total Return) (EUR)
T EUR shares 19.9 31.1 35.7 21.9 MSCI World Index (Total Return) (EUR)
xirfsUR 18.1 31.1 33.7 21.9 MSCI World Index (Total Return) (EUR)
Z EUR shares 2 5.5 4.2 MSCI World Index (Total Return) (EUR)
D CHF shares 14.0 25.6 309 18.5 MSCI World Index (Total Return) (CHF)
F CHF shares 14.8 25.6 31.9 18.5 MSCI World Index (Total Return) (CHF)
D SGD shares 2 12.2 11.6 MSCI World Index (Total Return) (SGD)
D USD shares 10.6 21.8 344 21.7 MSCI World Index (Total Return) (USD)
F USD shares 114 21.8 354 21.7 MSCI World Index (Total Return) (USD)
1USD shares 114 21.8 354 21.7 MSCI World Index (Total Return) (USD)
S USD shares 11.8 21.8 359 21.7 MSCI World Index (Total Return) (USD)
RobecoSAM Sustainable Healthy Living Equities
D EUR shares 224 31.1 15.5 21.9 MSCI World Index (Total Return) (EUR)
E EUR shares 1 224 31.1 15.5 21.9 MSCI World Index (Total Return) (EUR)
F EUR shares 233 31.1 16.3 21.9 MSCI World Index (Total Return) (EUR)
T EUR shares 233 31.1 16.4 21.9 MSCI World Index (Total Return) (EUR)
IE EUR shares 1 233 31.1 16.5 21.9 MSCI World Index (Total Return) (EUR)
ls\ﬁirfsUR 21.5 31.1 14.6 21.9 MSCI World Index (Total Return) (EUR)
Z EUR shares 24.5 31.1 17.5 21.9 MSCI World Index (Total Return) (EUR)
F CHF shares 2 -0.7 1.2 MSCI World Index (Total Return) (CHF)
1 GBP shares 2 143 19.3 MSCI World Index (Total Return) (GBP)
D USD shares 13.7 21.8 15.3 21.7 MSCI World Index (Total Return) (USD)
F USD shares 2 0.3 22 MSCI World Index (Total Return) (USD)
1 USD shares 14.6 21.8 16.2 21.7 MSCI World Index (Total Return) (USD)
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Theme Equity sub-funds (continued)

Net Investment results
Investment Investment Benchmark
result Benchmark result 3 return 3
Nows rqering | e e
period 102) period in % since since
inception inception
RobecoSAM Sustainable Water Equities
D EUR shares 38.6 31.1 26.9 21.9 MSCI World Index (Total Return) (EUR)
E EUR shares 1 38.6 31.1 26.9 21.9 MSCI World Index (Total Return) (EUR)
F EUR shares 39.6 31.1 279 21.9 MSCI World Index (Total Return) (EUR)
G EUR shares 1 39.6 31.1 279 21.9 MSCI World Index (Total Return) (EUR)
I EUR shares 39.7 31.1 279 21.9 MSCI World Index (Total Return) (EUR)
SMhireEsUR 375 311 260 219 MSCI World Index (Total Return) (EUR)
Z EUR shares 40.9 31.1 29.2 21.9 MSCI World Index (Total Return) (EUR)
D CHEF shares 32.7 25.6 234 18.5 MSCI World Index (Total Return) (CHF)
F CHF shares 33.7 25.6 24.4 18.5 MSCI World Index (Total Return) (CHF)
I CHF shares 33.8 25.6 24.4 18.5 MSCI World Index (Total Return) (CHF)
G GBP shares 1 30.9 229 25.1 19.2  MSCI World Index (Total Return) (GBP)
1 GBP shares 31.0 229 25.1 19.2  MSCI World Index (Total Return) (GBP)
D USD shares 28.8 21.8 26.7 21.7 MSCI World Index (Total Return) (USD)
F USD shares 29.7 21.8 27.7 21.7 MSCI World Index (Total Return) (USD)
1 USD shares 29.8 21.8 27.7 21.7 MSCI World Index (Total Return) (USD)
RobecoSAM Global Gender Equality Equities
D EUR shares 31.7 31.1 20.5 21.9 MSCI World Index (Total Return) (EUR)
F EUR shares 32.6 31.1 21.3 21.9 MSCI World Index (Total Return) (EUR)
T EUR shares 32.7 31.1 214 21.9 MSCI World Index (Total Return) (EUR)
IB EUR shares 1,4 32.7 31.1 30.6 29.0 MSCI World Index (Total Return) (EUR)
IE EUR shares 1 32.7 31.1 21.4 21.9 MSCI World Index (Total Return) (EUR)
Is\ﬁir::sUR 2 28.3 272 MSCI World Index (Total Return) (EUR)
Z EUR shares 338 31.1 22.5 21.9 MSCI World Index (Total Return) (EUR)
IE GBP shares 1,4 24.5 229 24.0 22.5 MSCI World Index (Total Return) (GBP)
D USD shares 224 21.8 20.3 21.7 MSCI World Index (Total Return) (USD)
D USD shares 15.8 21.8 17.1 21.7 MSCI World Index (Total Return) (USD)
F USD shares 23.2 21.8 21.1 21.7 MSCI World Index (Total Return) (USD)

Robeco Next Digital Billion

D EUR shares 2 -17.1 -0.6
F EUR shares 2 -17.0 -0.6
I EUR shares 2 -16.9 -0.6
M2 EUR 2 -16.3 2.8
shares

S EUR shares 2 -13.1 0.7
S CHF shares 2 -18.5 -5.6
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Report of the Board of Directors (continued)

Theme Equity sub-funds (continued)

Net Investment results
Investment Investment Benchmark
result Benchmark result 3 return 3
Notes reporting retlfrn years years Index

eriod in reporting  average or average or

P o, periodin % since since

inception inception
S GBP shares ) 161 29 ?é%?)l) Emerging Markets Index (Net Return)
D USD shares ’ 203 a4 l(\{[JSSCDI)Emerglng Markets Index (Net Return)
F USD shares 5 201 44 lg[/IJSSIC)I)Emergmg Markets Index (Net Return)
1USD shares 5 201 44 1(\I/IJSSIC)I)Emergmg Markets Index (Net Return)
M USD shares ) 75 16 ?{IJSS(];I)Emergmg Markets Index (Net Return)
S USD shares ) 153 1.9 1(\I/IJSS]C)I)Emergmg Markets Index (Net Return)

! Assuming reinvestment of the distributed dividend.

2 Share class activated in reporting period. See table on page 6 to 8.

3 Share class deactivated in reporting period. See table on page 8 to 9.
43 year performance since inception/until deactivation.

Performance analysis

Robeco New World Financials

Over the reporting period, the sub-fund generated a return of 26.2% (gross of fees in euros) against a return of 33.8% for the benchmark,
the MSCI All Country Financials Index (net return in euros). The sub-fund underperformed the benchmark during the reporting period.
After a great year in 2020, some of the highflying digital finance stocks - that greatly benefitted from the e-commerce boom during the
pandemic - like PayPal and Block reached expensive valuation levels, and corrected sharply (30%+) during 4Q21. Although underlying
fundamentals are still sound, and growth continues at very strong (15%+) levels, investors recalibrated what they were willing to pay for
these franchise in light of higher global discount rates caused by the rising fear that the Federal Reserve will raise policy rates substantially.
The digital finance trend posted its worst performance, followed by emerging and aging finance, despite European financials being free to
return capital after the ECB lifted the dividend ban on 30 September. The sub-fund systematically integrates ESG factors into a disciplined
investment process and excludes the 10% worst-scoring companies from an ESG risk perspective. More attention is also given to corporate
governance and to the climate, while actively engaging with invested companies. The continuous digitization of the financial sector
facilitates financial inclusion beyond what was already achieved in 2020. Great progress has been made in developed markets such as the
US, where fintech’s financially enable millions of underbanked Americans.

Robeco Sustainable Property Equities

Over the reporting period, the sub-fund generated a return of 36.9% (gross of fees in euros) against a return of 35.2% for its reference
index, the S&P Developed Property Index (net return in euros).The sub-fund outperformed the benchmark driven by stock selection across
all regions except for Asia. Performance was mainly driven by a significant contribution from stock selection within the prime retail and,
to a lesser extent, the prime office trend portfolios. Fundamentals in the commercial real estate sector will be dependent on the re-opening
of economies and the lasting impact that Covid-19 and related variants will have on corporate and consumer behavior. Performance
dispersion was notable both in terms of subsector and regional performance. Residential and industrial REITs outperformed the broader
market, while the US significantly outperformed the other regions. The pandemic accelerated structural trends that support fundamentals
in the e-commerce logistics and datacenter sectors.

The sub-fund integrates ESG factors (RobecoSAM, Sustainalytics, GRESB) into its investment process and actively monitors and engages

companies on GHG emissions. The sub-fund has an above-average ESG score and actively steers towards a carbon intensity below the
benchmark average. In addition, the sub-fund limits investments in companies with an elevated sustainability risk profile.
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Theme Equity sub-funds (continued)
Performance analysis (continued)

Robeco Global Consumer Trends

Over the reporting period, the sub-fund generated a return of 10.7% (gross of fees in euros) against a return of 27.5% for its reference
index, the MSCI All Country World Index (net return in euros). The global markets delivered very strong returns during 2021 due to an
easy monetary policy and a large amount of fiscal stimulus which started the economic recovery from the pandemic. Our strategy lagged
the overall market for reasons including our overweight position in Chinese technology companies which were hurt by increased regulatory
scrutiny. In addition, most of our best-performing holdings in 2020 gave back some of their stellar gains or lagged the overall market. Also,
we were too early in adding pandemic winners to the portfolio even after they had underperformed in the earlier part of the year, as they
continued to underperform in the following months as well.

Our strategy integrates ESG factors into its investment process by adhering to binding elements such as limited exposure to elevated risk
investments, voting in line with Robeco’s Proxy Voting Policy and complying with Robeco’s exclusion policy. We also engaged with
portfolio companies on the social impact of gaming and labor practices in a post-Covid world.

Robeco MegaTrends

Over the reporting period, the sub-fund generated a return of 21.7% (gross of fees in euros) against a return of 27.5% for its reference
index, the MSCI All Country World Index (net return in euros). The gradual reopening, a recovering macro economy and strong earnings
growth were a strong tailwind for equities. At the same time, this drove up inflation and central bankers started talking about an end to
easy money. This led to a second growth-to-value rotation in the last two months of the year, after a similar move earlier at the start of the
year, and several highly valued - tech - segments of the market witnessed severe corrections. In addition, China faced a very difficult year
and closed down over 20% in local currency as regulatory concerns weighed heavily on sentiment. Of the four trends, Connected Enterprise
and Healthy Aging clearly outpaced the index, while Digital World and especially Emerging Middle Class lagged substantially. Ashtead,
Fortinet and Palo Alto Networks contributed most to performance, while Chegg, StoneCo and Alibaba detracted the most. In its
fundamental analysis of and engagement with companies, the sub-fund focuses on corporate governance (including remuneration), social
responsibility, the environment and transparency. As per the end of 2021 there were ongoing engagements with sixteen holdings.

Robeco Digital Innovations

Over the reporting period, the sub-fund generated a return of 34.3% (gross of fees in euros) against a return of 27.5% for its reference
index, the MSCI All Country World Index (net return in euros). The sub-fund continued to benefit from the ongoing digital transformation
of the enterprise, which is its overarching investment theme. During the reporting period, the sub-fund managers stuck to their strategy of
gradually increasing the portfolio weight of software versus hardware-based businesses, as long-term economic value creation is
concentrated in software-based companies. Performance was strong across the board, with all three trends contributing positively to
performance. Secure Digital Infrastructure was the best-performing trend in 2021, followed by Digital Enablers and Robotics &
Automation. Fortinet, Cap Gemini and Keysight Technologies were the top performance contributors, while Zoom Video Communications,
Daifuku and Nabtesco detracted most from performance. With respect to sustainable investing, the sub-fund uses insights from both
RobecoSAM and Sustainalytics in its investment process. The portfolio scores well above average on sustainability metrics: 83% lower
carbon footprint, 23% lower Sustainalytics risk rating and 8% better overall ESG rating relative to the reference index. The position in
Estun Automation was sold due to its severe ESG risk rating.

Robeco FinTech

Over the reporting period, the sub-fund generated a return of 13.4% (gross of fees in euros) against a return of 27.5% for its reference
index, the MSCI All Country World Index (net return in euros). The sub-fund’s performance was worse than the reference index during
the reporting period. The ‘Enablers’ and ‘Winners’ categories contributed negatively to performance, while the ‘Challengers’ category
made a positive contribution. On an industry level, consumer finance and banks contributed positively, while IT services was the biggest
performance detractor. After a great year in 2020, some of the highflying FinTech stocks - that greatly benefitted from the e-commerce
boom during the pandemic - like Shopify, PayPal, Mercado Libre and Block reached expensive valuation levels, and corrected sharply
(30%+) during 4Q21. Although underlying fundamentals are still sound, and growth continues at very strong (15%+) levels, investors
recalibrated what they were willing to pay for these franchise in light of higher global discount rates caused by the rising fear that the
Federal Reserve will raise policy rates substantially. Software is eating the world and increasingly also the financial world. Therefore, the
growth prospects for fintech remain promising, while the entry point from a valuation perspective looks attractive. The sub-fund
systematically integrates ESG factors into a disciplined investment process, with more attention going to corporate governance and the
climate while actively engaging with invested companies. The continuous digitization of the financial sector facilitates financial inclusion
beyond what was already achieved in 2020. Great progress has been made in developed markets such as the US, where fintechs financially
enable millions of underbanked Americans, and also in emerging markets.

RobecoSAM Circular Economy Equities

Over the reporting period, the sub-fund generated a return of 30.2% (gross of fees in euros) against a return of 31.1% for its reference
index, the MSCI World Index (total return in euros).
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Performance analysis (continued)

RobecoSAM Circular Economy Equities (continued)

The sub-fund slightly lagged the broad global markets. In terms of clusters, Enabling Technologies performed best, closely followed by
Redesign Inputs. The biggest individual positive contribution came from Zebra Technologies. The provider of mobile computing and
printing devices benefited strongly from the digitalization of logistics and warehousing processes. Philips was amongst the worst-
performing holdings, as it had to recall some products due to quality issues and consequently had to announce sizeable provisions to deal
with this issue.

The sub-fund has the following sustainable investment objective: to finance solutions that support the transition from traditional production
and consumption patterns toward a circular economy. The sustainable investment objective is attained by mainly investing in companies
that advance the following United Nations Sustainable Development Goals (SDGs): Zero hunger (SDG 2), Good health and well-being
(SDG 3), Decent work and economic growth (SDG 8), Industry, innovation and infrastructure (SDG 9), Sustainable cities and communities
(SDG 11) and Responsible consumption and production (SDG 12).

RobecoSAM Smart Energy Equities

Over the reporting period, the sub-fund generated a return of 29.1% (gross of fees in euros) against a return of 31.1% for its reference
index, the MSCI World Index (total return in euros). 2021 was another year of strong absolute performance. Performance lagged behind
the global equity markets, but was strongly ahead of the investable universe. Particularly strong performance was observed in companies
from the energy management cluster in semiconductor power management and storage. Negative contributions came only from the
renewable energies segment. The power semiconductor company ON Semiconductor was the biggest single performance contributor, as it
executed very well on their new strategy. The weakest contribution to return came from two companies in the energy-efficient transport
segment: the fuel cell company Ballard Power and the public transport supplier Alstom. The sub-fund has the following sustainable
investment objective: to further the transformation and decarbonization of the global energy sector. This sustainable investment objective
is attained by mainly investing in companies that advance the following United Nations Sustainable Development Goals (SDGs):
Affordable and clean energy goal (SDG 7), Decent work and economic growth (SDG 8), Industry, innovation and infrastructure (SDG 9),
Sustainable cities and communities (SDG 11) and Climate action (SDG 13).

RobecoSAM Smart Materials Equities
Over the reporting period, the sub-fund generated a return of 26.6% (gross of fees in euros) against a return of 31.1% for its reference
index, the MSCI World Index (total return in euros).

The sub-fund outperformed the materials sector in 2021, but slightly underperformed its benchmark. The advanced materials cluster
reported a total return of more than 39%. This was predominantly driven by companies such as Sika, TopBuild and Saint Gobain that
showed stronger-than-expected recovery in volumes and margin management. The single best contributor overall was Onto Innovation
(Smart Manufacturing cluster), posting a sequence of beat-and-raise quarters on the back of significant new capacity investments by
semiconductor manufacturers and increasing semiconductor complexity.

The sub-fund has the following sustainable investment objective: to help mitigate the resource scarcity challenge within industries, while
supporting economic growth. This sustainable investment objective is attained by mainly investing in companies that advance the following
United Nations Sustainable Development Goals (SDGs): Decent work and economic growth (SDG 8), Industry, innovation and
infrastructure (SDG 9), Sustainable cities and communities (SDG 11), Responsible consumption and production (SDG 12) and Climate
action (SDG 13).

RobecoSAM Smart Mobility Equities
Over the reporting period, the sub-fund generated a return of 21.0% (gross of fees in euros) against a return of 31.1% for its reference
index, the MSCI World Index (total return in euros).

Nevertheless, the Smart Mobility theme continued to be attractive, as the electrification of the automotive industry maintained momentum.
In the EV Component Supplier cluster the strength of the EV market translated into a markedly positive performance contribution from
the Batteries sub-cluster. Albemarle, a leading integrated battery-grade lithium producer, benefited from the sizable increase in the lithium
spot prices in China. Another strong individual contributor was ON Semiconductor, following the new CEO’s strategy execution. Among
performance detractors was the electric delivery van manufacturer Workhorse — the company faced issues ramping up production and was
removed from the sub-fund.

The sub-fund has the following sustainable investment objective: to support the transformation and decarbonization of the global
transportation sector. The sustainable investment objective is attained by mainly investing in companies that advance the following United
Nations Sustainable Development Goals (SDGs): Affordable and clean energy goal (SDG 7), Decent work and economic growth (SDG 8),
Industry, innovation and infrastructure (SDG 9), Sustainable cities and communities (SDG 11) and Climate action (SDG 13).
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RobecoSAM Sustainable Healthy Living Equities
Over the reporting period, the sub-fund generated a return of 24.5% (gross of fees in euros) against a return of 31.1% for its reference
index, the MSCI World Index (total return in euros).

The sub-fund lagged the broad global markets that were driven by the energy, information technology and finance sectors — all largely non-
aligned with the theme. The Lifestyle Disease Solutions and Healthy Nutrition clusters performed best. Revenue from products involved
in addressing the pandemic, such as diagnostic tests and therapeutics, stayed at very high levels throughout the year, benefiting our holdings
in analytics and diagnostics stocks. The former also saw solid demand for equipment and instruments required in biopharmaceutical
manufacturing and the build-out of healthcare infrastructure. However, medical technology and healthcare services companies were still
negatively affected by the reduction of elective procedures.

The sub-fund has the following sustainable investment objective: to promote good health and well-being and contribute to an efficient
healthcare system. This sustainable investment objective is attained by mainly investing in companies that advance the following United
Nations Sustainable Development Goals (SDGs): Zero hunger (SDG 2), Good health and well-being (SDG 3) and Clean water and
sanitation (SDG 6).

RobecoSAM Sustainable Water Equities
Over the reporting period, the sub-fund generated a return of 40.9% (gross of fees in euros) against a return of 31.1% for its reference
index, the MSCI World Index (total return in euros).

In 2021, all four water investment clusters showed positive returns. The best performance came from the cluster Capital Goods and
Chemicals, which benefited from the economic rebound. The attractive economic environment also benefited companies in the more
cyclical cluster Building & Materials. Suppliers of analytical tools and equipment also posted another strong year, helping the Quality and
Analytics cluster to achieve a year of outperformance. As a result, we used price increases as an opportunity to take profits in Waters
company, ultimately selling the position in Q3.

The sub-fund has the following sustainable investment objective: to help mitigate the global challenges related to scarcity, quality, and
allocation of water. This sustainable investment objective is attained by mainly investing in companies that advance the following United
Nations Sustainable Development Goals (SDGs): Good health and well-being (SDG 3), Clean water and sanitation (SDG 6), Industry,
innovation and infrastructure (SDG 9), Sustainable cities and communities (SDG 11), Responsible consumption and production (SDG 12)
and Life below water (SDG 14).

RobecoSAM Global Gender Equality Equities

Over the reporting period, the sub-fund generated a return of 33.8% (gross of fees in euros) against a return of 31.1% for its reference
index, the MSCI World Index (total return in euros).

The sub-fund outperformed the MSCI World Index that served as its benchmark. The main reason for the outperformance was strong stock
selection in most sectors. Stock selection contributed positively due to strong results from stock selection in the healthcare, information
technology, financials, consumer and materials sectors, while we had a slight detraction from stock selection in the energy and
communication services sectors.

The sub-fund focuses on best-in-class companies that have a good gender equality score and that contribute to the Sustainable Development
goals as defined by the United Nations. We only select companies that have the highest scores according to our proprietary gender equality
scores. The companies that are selected for this strategy contribute positively to one or more of the sustainable development goals, without
doing significant harm to any of the other sustainable development goals, both in terms of social and environmental factors. All companies
selected for the strategy exhibit good corporate governance.

Robeco Next Digital Billion

Over the reporting period, the sub-fund generated a return of -19.7% (gross of fees in US dollars) against a return of -4.4% for its reference
index, the MSCI Emerging Markets Index (net return in US dollars). The sub-fund was launched in September 2021 and underperformed
the reference index as we have seen a sharp pullback in stock prices for high growth companies partly explained by rising rates in many
emerging markets. Many of the companies in portfolio reported strong results despite a volatile macroeconomic environment, and the
underlying Next Digital Billion trend is firmly in place. Within the sub-fund’s high conviction approach, enterprise-focused businesses
performed strongly during the period, while other segments of the portfolio such as fintech and online consumer and media companies had
a negative effect on our performance.
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Robeco Next Digital Billion (continued)

We include ESG factors in the analysis of our investments, and we plan to actively engage with companies in which we invest. The portfolio
has a better Sustainalytics score compared to the reference index and limits investments in companies with an elevated sustainability risk
profile. Many of the businesses we invest in are mission driven, facilitating individuals and businesses to have access to useful and
affordable products and services that meet their needs.
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Global Bond sub-funds

Net Investment results
Investment Investment Benchmark
result Benchmark result3 return 3
Notes reporting retlfrn years years Index
c g reporting average or average or
period in S f A
o period in % since since
%o . . . .
inception inception
Robeco High Yield Bonds
Bloomberg US Corp. HY & Pan Eur. HY. ex
BH EUR shares ! 24 4.2 >3 64 Fin. 2.5% Issuer Cap (hedged into EUR)
Bloomberg US Corp. HY & Pan Eur. HY. ex
CH EUR shares I 2.9 4.2 5.8 64 Fin. 2.5% Issuer Cap (hedged into EUR)
Bloomberg US Corp. HY & Pan Eur. HY. ex
D EUR shares 9.1 11.2 6.9 8.2 Fin. 2.5% Issuer Cap (EUR)
DH EUR 24 40 53 6.4 Bloomberg US Corp. HY & Pan Eur. HY. ex
shares : ) ) *" Fin. 2.5% Issuer Cap (hedged into EUR)
Bloomberg US Corp. HY & Pan Eur. HY. ex
EH EUR shares I 24 4.2 5.3 64 Fin. 2.5% Issuer Cap (hedged into EUR)
Bloomberg US Corp. HY & Pan Eur. HY. ex
FH EUR shares 29 4.2 58 64 Fin. 2.5% Issuer Cap (hedged into EUR)
GH EUR 1 29 42 58 6.4 Bloomberg US Corp. HY & Pan Eur. HY. ex
shares ) ) ’ " Fin. 2.5% Issuer Cap (hedged into EUR)
Bloomberg US Corp. HY & Pan Eur. HY. ex
I EUR shares 9.8 11.2 7.6 8.2 Fin. 2.5% Issuer Cap (EUR)
IBxH EUR 1 3.0 42 59 6.4 Bloomberg US Corp. HY & Pan Eur. HY. ex
shares : ) ) *" Fin. 2.5% Issuer Cap (hedged into EUR)
IEH EUR 1 30 42 58 6.4 Bloomberg US Corp. HY & Pan Eur. HY. ex
shares : ) ) *" Fin. 2.5% Issuer Cap (hedged into EUR)
Bloomberg US Corp. HY & Pan Eur. HY. ex
TH EUR shares 3.0 4.2 39 64 Fin. 2.5% Issuer Cap (hedged into EUR)
Bloomberg US Corp. HY & Pan Eur. HY. ex
ZH EUR shares 3.6 4.2 6.5 64 Fin. 2.5% Issuer Cap (hedged into EUR)
BxH AUD 1 30 48 56 79 Bloomberg US Corp. HY & Pan Eur. HY. ex
shares : ) ) ““ Fin. 2.5% Issuer Cap (hedged into AUD)
DH AUD 30 48 57 79 Bloomberg US Corp. HY & Pan Eur. HY. ex
shares ; ) ) “ Fin. 2.5% Issuer Cap (hedged into AUD)
ZH CAD 44 50 74 76 Bloomberg US Corp. HY & Pan Eur. HY. ex
shares ) ’ ’ " Fin. 2.5% Issuer Cap (hedged into CAD)
Bloomberg US Corp. HY & Pan Eur. HY. ex
DH CHF shares 2.1 4.0 50 6.2 Fin. 2.5% Issuer Cap (hedged into CHF)
Bloomberg US Corp. HY & Pan Eur. HY. ex
FH CHF shares 2.6 40 33 6.2 Fin. 2.5% Issuer Cap (hedged into CHF)
IBH CHF Bloomberg US Corp. HY & Pan Eur. HY. ex
shares 1,4 27 40 44 47 Fin. 2.5% Issuer Cap (hedged into CHF)
Bloomberg US Corp. HY & Pan Eur. HY. ex
IH CHF shares 2.7 4.0 3.6 6.2 Fin. 2.5% Issuer Cap (hedged into CHF)
Bloomberg US Corp. HY & Pan Eur. HY. ex
FH GBP shares 35 4.9 6.0 71 Fin. 2.5% Issuer Cap (hedged into GBP)
Bloomberg US Corp. HY & Pan Eur. HY. ex
TH GBP shares 3.5 49 6.3 7.1 Fin. 2.5% Issuer Cap (hedged into GBP)
BxH HKD | 27 50 6.8 33 Bloomberg US Corp. HY & Pan Eur. HY. ex
shares ’ ’ ’ = Fin. 2.5% Issuer Cap (hedged into HKD)
BxH RMB | 59 21 2.4 101 Bloomberg US Corp. HY & Pan Eur. HY. ex
shares : ) ) " Fin. 2.5% Issuer Cap (hedged into RMB)
BxH USD | 30 51 71 3.4 Bloomberg US Corp. HY & Pan Eur. HY. ex
shares : ’ ’ *" Fin. 2.5% Issuer Cap (hedged into USD)
Bloomberg US Corp. HY & Pan Eur. HY. ex
CH USD shares ! 37 > 77 8.4 Fin. 2.5% Issuer Cap (hedged into USD)
D2H USD 4 27 51 48 65 Bloomberg US Corp. HY & Pan Eur. HY. ex
shares : ) ) " Fin. 2.5% Issuer Cap (hedged into USD)
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Net Investment results
Investment Investment Benchmark
result Benchmark result3 return 3
Notes reporting retlfrn years years Index
c L. reporting average or average or
period in e f A
o, period in % _ since _ since
inception inception
D3H USD 1 27 51 6.6 34 Bloomberg US Corp. HY & Pan Eur. HY. ex
shares ) ’ ’ ~ Fin. 2.5% Issuer Cap (hedged into USD)
DH USD 39 51 71 3.4 Bloomberg US Corp. HY & Pan Eur. HY. ex
shares : ) ) *" Fin. 2.5% Issuer Cap (hedged into USD)
Bloomberg US Corp. HY & Pan Eur. HY. ex
FHUSD shares 3.7 >l 77 8.4 Fin. 2.5%%ssuer CertI;) (hedged into USD)
Bloomberg US Corp. HY & Pan Eur. HY. ex
T'USD shares 20 3.3 74 8.0 Fin. 2.5% Issuer Cap (hedged into USD)
IBxH USD | 38 51 77 3.4 Bloomberg US Corp. HY & Pan Eur. HY. ex
shares : ) ) “" Fin. 2.5% Issuer Cap (hedged into USD)
IEH USD 1 38 51 77 8.4 Bloomberg US Corp. HY & Pan Eur. HY. ex
shares ’ ’ ’ *" Fin. 2.5% Issuer Cap (hedged into USD)
IExH USD | 38 51 77 3.4 Bloomberg US Corp. HY & Pan Eur. HY. ex
shares ’ ’ ) *" Fin. 2.5% Issuer Cap (hedged into USD)
Bloomberg US Corp. HY & Pan Eur. HY. ex
TH USD shares 38 5.1 7.8 8.4 Fin. 2.5% Issuer Cap (USD)
M2H USD 29 51 6.1 3.4 Bloomberg US Corp. HY & Pan Eur. HY. ex
shares ’ ’ ’ * Fin. 2.5% Issuer Cap (hedged into USD)
M3H USD | 29 51 6.0 3.4 Bloomberg US Corp. HY & Pan Eur. HY. ex
shares ’ ’ ’ *" Fin. 2.5% Issuer Cap (hedged into USD)
MH USD 29 51 6.8 3.4 Bloomberg US Corp. HY & Pan Eur. HY. ex
shares ’ ’ ’ * Fin. 2.5% Issuer Cap (hedged into USD)
Z2H USD 44 51 3.4 3.4 Bloomberg US Corp. HY & Pan Eur. HY. ex
shares ' ’ ’ * Fin. 2.5% Issuer Cap (hedged into USD)
Bloomberg US Corp. HY & Pan Eur. HY. ex
ZH USD shares a4 > 8.4 8.4 Fin. 2.5% Issuer Cap (hedged into USD)
O0DH EUR 24 42 44 6.4 Bloomberg US Corp. HY & Pan Eur. HY. ex
shares ’ ’ ’ *" Fin. 2.5% Issuer Cap (hedged into EUR)
0OEH EUR 1 23 42 44 6.4 Bloomberg US Corp. HY & Pan Eur. HY. ex
shares : ) ) *" Fin. 2.5% Issuer Cap (hedged into EUR)
OFH EUR 79 42 49 6.4 Bloomberg US Corp. HY & Pan Eur. HY. ex
shares ’ ’ ’ *" Fin. 2.5% Issuer Cap (hedged into EUR)
0IH EUR 30 49 50 6.4 Bloomberg US Corp. HY & Pan Eur. HY. ex
shares ’ ’ ’ *" Fin. 2.5% Issuer Cap (hedged into EUR)
0BxH AUD | 30 48 48 79 Bloomberg US Corp. HY & Pan Eur. HY. ex
shares : ) ) " Fin. 2.5% Issuer Cap (hedged into AUD)
O0IH CHF 27 40 48 62 Bloomberg US Corp. HY & Pan Eur. HY. ex
shares ’ ’ ' = Fin. 2.5% Issuer Cap (hedged into CHF)
O0CH GBP | 35 49 54 71 Bloomberg US Corp. HY & Pan Eur. HY. ex
shares ’ ’ ’ " Fin. 2.5% Issuer Cap (hedged into GBP)
0BxH RMB 1 53 21 74 101 Bloomberg US Corp. HY & Pan Eur. HY. ex
shares ’ ’ ’ " Fin. 2.5% Issuer Cap (hedged into RMB)
0BxH USD 1 32 51 6.2 8.4 Bloomberg US Corp. HY & Pan Eur. HY. ex
shares ’ ’ ’ * Fin. 2.5% Issuer Cap (hedged into USD)
0D3H USD 1 27 51 57 8.4 Bloomberg US Corp. HY & Pan Eur. HY. ex
shares ’ ’ ’ *" Fin. 2.5% Issuer Cap (hedged into USD)
O0DH USD 32 51 62 3.4 Bloomberg US Corp. HY & Pan Eur. HY. ex
shares ’ ’ ’ " Fin. 2.5% Issuer Cap (hedged into USD)
0IEH USD | 38 51 6.8 3.4 Bloomberg US Corp. HY & Pan Eur. HY. ex
shares ’ ’ ’ *" Fin. 2.5% Issuer Cap (hedged into USD)
O0IH USD 38 51 6.8 8.4 Bloomberg US Corp. HY & Pan Eur. HY. ex
shares ’ ’ ’ *" Fin. 2.5% Issuer Cap (hedged into USD)
OMH USD 29 51 59 3.4 Bloomberg US Corp. HY & Pan Eur. HY. ex
shares : ) ) *" Fin. 2.5% Issuer Cap (hedged into USD)
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Report of the Board of Directors (continued)

Global Bond sub-funds (continued)

Net Investment results
Investment Investment Benchmark
result Benchmark result3 return 3
Notes reporting retlfrn years years Index
eriod in reporting average or average or
P o, period in % since since
° inception inception
RobecoSAM Emerging SDG Credits
JPM Corporate EMBI Broad Diversified
FH EUR shares -0.2 0.0 53 5.0 Index (hedged into EUR)
DH USD 0.0 0.9 6.6 6.9 JPM Corporate EMBI Broad Diversified
shares ’ ’ ’ 7 Index (hedged into USD)
JPM Corporate EMBI Broad Diversified
IH USD shares 3,4 1.6 1.9 8.8 83 Tndex (hedged into USD)
JPM Corporate EMBI Broad Diversified
Z USD shares 1.4 0.9 8.1 6.9 Index (USD)
Robeco Global Credits
Bloomberg Global Aggregate - Corporates
CH EUR shares 1 -1.7 -1.7 5.6 4.7 (hedged into EUR)
DH EUR 21 17 59 47 Bloomberg Global Aggregate - Corporates
shares ) : ) " (hedged into EUR)
Bloomberg Global Aggregate - Corporates
EH EUR shares 1 -2.0 -1.7 52 4.7 (hedged into EUR)
Bloomberg Global Aggregate - Corporates
FH EUR shares -1.6 -1.7 5.6 4.7 (hedged into EUR)
IBH EUR Bloomberg Global Aggregate - Corporates
shares ! -1.6 -7 37 47 (hedged into EUR)
Bloomberg Global Aggregate - Corporates
IH EUR shares -1.6 -1.7 5.7 4.7 (hedged into EUR)
M2H EUR Bloomberg Global Aggregate - Corporates
shares 3.0 -7 4.2 47 (hedged into EUR)
M3H EUR | 21 14 55 57 Bloomberg Global Aggregate - Corporates
shares ’ ’ ’ " (hedged into EUR)
Z2H EUR 1.0 17 6.2 47 Bloomberg Global Aggregate - Corporates
shares ’ : ) " (hedged into EUR)
IEH AUD Bloomberg Global Aggregate - Corporates
shares ! 0.9 -1.0 6.6 37 (hedged into AUD)
Bloomberg Global Aggregate - Corporates
FH CHF shares 4 -2.0 -2.0 49 3.8 (hedged into CHF)
Bloomberg Global Aggregate - Corporates
FH GBP shares -1.0 -1.0 6.6 5.5 (hedged into GBP)
IBH GBP 1 1.0 1.0 6.6 55 Bloomberg Global Aggregate - Corporates
shares ’ : ) "~ (hedged into GBP)
Bloomberg Global Aggregate - Corporates
IH GBP shares -1.0 -1.0 6.7 55 (hedged into GBP)
Bloomberg Global Aggregate - Corporates
IBH JPY shares 1 -1.3 -1.3 6.0 4.9 (hedged into JPY)
Bloomberg Global Aggregate - Corporates
IH JPY shares 3,4 -1.3 -1.3 6.9 54 (hedged into JPY)
Bloomberg Global Aggregate - Corporates
DH SEK shares 2 2.1 23 (hedged into SEK)
Bloomberg Global Aggregate - Corporates
IH SEK shares 2 2.5 23 (hedged into SEK)
Bloomberg Global Aggregate - Corporates
IH SGD shares 2 -0.3 -0.1 (hedged into SGD)
D3H USD Bloomberg Global Aggregate - Corporates
shares ! 2.0 038 64 6.5 (hedged into USD)

Robeco Capital Growth Funds 55



Report of the Board of Directors (continued)

Global Bond sub-funds (continued)

Net Investment results
Investment Investment Benchmark
v result Benchmark result3 return 3
Notes reporting retlfrn years years Index
c L. reporting average or average or
period in e f A
Y period in % since since
0 . . . .
inception inception
DH USD 13 08 71 6.5 Bloomberg Global Aggregate - Corporates
shares o e ‘ " (hedged into USD)
FH USD shares 0.9 08 75 6.5 gggggiﬁﬁﬂ‘g’gi Aggregate - Corporates
L USD shares 29 29 72 6.1 %%%r;lberg Global Aggregate - Corporates
IBH USD Bloomberg Global Aggregate - Corporates
shares ! 0.8 0.8 76 6.5 (hedged into USD)
TH BRL shares 43 41 26 34 ggggﬁiﬁfgﬁ’g Aggregate - Corporates
IH USD shares 08 08 76 65 gggggiﬁﬁ%’gi Aggregate - Corporates
OFH EUR 17 17 35 47 Bloomberg Global Aggregate - Corporates
shares ’ ' ’ " (hedged into EUR)
Robeco QI Dynamic High Yield
Bloomberg Global High Yield Corporate
CH EUR shares 1 33 2.8 53 6.2 (hedged into EUR)
Bloomberg Global High Yield Corporate
EH EUR shares 1 29 2.8 4.8 6.2 (hedged into EUR)
Bloomberg Global High Yield Corporate
IH EUR shares 34 2.8 53 6.2 (hedged into EUR)
IBH GBP Bloomberg Global High Yield Corporate
shares 1,4 39 35 32 49 (hedged into GBP)
Bloomberg Global High Yield Corporate
IH GBP shares 4 39 35 4.0 4.2 (hedged into GBP)
D3H USD Bloomberg Global High Yield Corporate
shares ! 3.2 3.3 73 9.7 (hedged into USD)
Bloomberg Global High Yield Corporate
IH USD shares 39 3.7 7.1 8.2 (hedged into USD)
Robeco QI Global Multi-Factor Credits
Bloomberg Global Aggregate - Corporates
CH EUR shares 1 -1.3 -1.7 4.5 4.7 (hedged into EUR)
Bloomberg Global Aggregate - Corporates
FH EUR shares -1.3 -1.7 4.5 4.7 (hedged info EUR)
Bloomberg Global Aggregate - Corporates
IH EUR shares -1.2 -1.7 4.6 4.7 (hedged into EUR)
Bloomberg Global Aggregate - Corporates
ZH EUR shares -0.8 -1.7 5.0 4.7 (hedged into EUR)
Bloomberg Global Aggregate - Corporates
DH CHF shares 3,4 -1.2 -1.6 4.9 53 (hedged into CHF)
Bloomberg Global Aggregate - Corporates
IH GBP shares -0.6 -1.0 5.5 5.5 (hedged into GBP)
Bloomberg Global Aggregate - Corporates
IH JPY shares -0.9 -1.3 49 49 (hedged into JPY)
i} ) Bloomberg Global Aggregate - Corporates
IH USD shares 0.4 0.8 6.4 6.5 (hedged into USD)
Robeco QI Global Multi-Factor Bonds
DH EUR 4 33 29 06 06 Bloomberg Global Aggregate Index (hedged
shares into EUR)
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Report of the Board of Directors (continued)

Global Bond sub-funds (continued)

Net Investment results
Investment Investment Benchmark
result Benchmark result3 return 3
Notes reporting retlfrn years years Index
c L. reporting average or average or
period in e f A
Y period in % since since
0 . . . .
inception inception
Bloomberg Global Aggregate Index (hedged
FH EUR shares 4 -3.0 2.2 -0.3 0.6 into EUR)
IH EUR shares 4 29 29 02 06 Bloomberg Global Aggregate Index (hedged
into EUR)
IH GBP shares 4 04 15 03 0.4 Bloomberg Global Aggregate Index (hedged
into GBP)
71 GBP shares 4 19 15 04 07 Bloomberg Global Aggregate Index (hedged
into GBP)
DH USD 4 26 14 05 18 Bloomberg Global Aggregate Index (hedged
shares into USD)
FH USD shares 4 23 14 0.9 18 Bloomberg Global Aggregate Index (hedged
into USD)
IH USD shares 4 20 14 0.9 18 Bloomberg Global Aggregate Index (hedged
into USD)
Robeco Global Credits - Short Maturity
Bloomberg Global Aggregate Corporate 1-5
FH EUR shares 4 -1.2 -0.9 0.1 0.3 yr (hedged into EUR)
IEUR shares 43 47 33 34 Bloomberg Global Aggregate Corporate 1-5
yr (EUR)
Bloomberg Global Aggregate Corporate 1-5
IH EUR shares -1.2 -0.9 1.8 1.9 yr (hedged into EUR)
M2H EUR 19 09 10 19 Bloomberg Global Aggregate Corporate 1-5
shares ) : ) " yr (hedged into EUR)
IBH GBP Bloomberg Global Aggregate Corporate 1-5
shares I 0.6 02 27 28 yr (hedged into GBP)
Bloomberg Global Aggregate Corporate 1-5
TH GBP shares -0.6 -0.2 2.7 2.8 yr (hedged into GBP)
D2H USD Bloomberg Global Aggregate Corporate 1-5
shares 4 0.9 0.0 1.5 2.3 yr (hedged into USD)
D3H USD Bloomberg Global Aggregate Corporate 1-5
shares 1,4 0.9 0.0 1.5 24 yr (hedged into USD)
Bloomberg Global Aggregate Corporate 1-5
IH USD shares 4 -0.3 0.0 2.0 23 yr (hedged into USD)
M2H USD 4 11 0.0 12 23 Bloomberg Global Aggregate Corporate 1-5
shares o ‘ : ” yr (hedged into USD)
M3H USD i Bloomberg Global Aggregate Corporate 1-5
shares L4 I 0.0 1.3 24 yr (hedged into USD)
Robeco Corporate Hybrid Bonds
Bloomberg Global Corporate Hybrids 3%
CH EUR shares 1 0.6 1.8 54 5.6 Issuer Cap (Hedged into EUR)
Bloomberg Global Corporate Hybrids 3%
IH EUR shares 0.6 1.8 55 5.6 Issuer Cap (Hedged into EUR)
M2H EUR 14 18 33 56 Bloomberg Global Corporate Hybrids 3%
shares o ) ) * Issuer Cap (Hedged into EUR)
M3H EUR | 13 17 34 56 Bloomberg Global Corporate Hybrids 3%
shares o ’ ’ " TIssuer Cap (Hedged into EUR)
1 0,
IH USD shares 15 26 73 75 Bloomberg Global Corporate Hybrids 3%
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Report of the Board of Directors (continued)

Global Bond sub-funds (continued)

Net Investment results
Investment Investment Benchmark
result Benchmark result 3 return 3
Notes reporting retlfrn years years Index
eriod in reporting average or average or
P o, period in % since since
¢ inception inception
Robeco QI Global Multi-Factor High Yield
Bloomberg Global High Yield Corporates ex
FH EUR shares 4.6 39 5.5 6.4 financials (hedged into EUR)
Bloomberg Global High Yield Corporates ex
TH EUR shares 4.7 39 5.6 6.4 financials (hedged into EUR)
Bloomberg Global High Yield Corporates ex
Z EUR shares 4 124 11.0 6.0 6.5 financials (hedged into EUR)
Bloomberg Global High Yield Corporates ex
IH GBP shares 3,4 39 33 53 6.5 financialss (hedged into GBP)
Bloomberg Global High Yield Corporates ex
FH USD shares 5.5 4.8 7.5 8.4 financialss (hedged into USD)
RobecoSAM SDG Credit Income
BxH EUR 1 -0.7 47 na
shares
CH EUR shares 1 -0.2 5.2 n/a
DH EUR 4 -0.7 2.2 n/a
shares
EH EUR shares 1,4 -0.7 14 n/a
FH EUR shares 2 -0.3 n/a
IH EUR shares -0.1 5.2 n/a
M2H EUR 4 2.0 2.5 n/a
shares
M3H EUR 1,4 -2.0 2.5 n/a
shares
ZH EUR shares 2 -0.1 n/a
ZBH AUD 1,4 1.1 3.6 n/a
shares
CH GBP shares 1 04 5.9 n/a
IBH GBP 1,2 0.5 n/a
shares
IEH GBP 2 03 wa
shares
IH GBP shares 4 04 6.5 n/a
BxH HKD 1,4 0.1 3.7 n/a
shares
BxH SGD 1,4 0.1 35 n/a
shares
IBxH SGD 1.2 07 wa
shares
BxH USD 1 0.1 6.5 na
shares
CH USD shares 1 0.6 7.0 n/a
D2H USD 4 04 40 wa
shares
D3H USD 1, 4 04 40 na
shares
EH USD shares 1,4 0.1 3.7 n/a
FH USD shares 2 04 n/a
IH USD shares 0.7 7.1 n/a
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Report of the Board of Directors (continued)

Global Bond sub-funds (continued)

Net Investment results
Investment Investment Benchmark
result Benchmark result3 return 3
Notes reporting retlfrn years years Index
c L. reporting average or average or
period in e f A
Y period in % since since
0 . . . .
inception inception
IBxH USD 1,4 0.7 37 n/a
shares
IEH USD 1,4 0.7 48 n/a
shares
M2H USD 4 -1.2 3.1 n/a
shares
M3H USD 1.4 12 3.0 n/a
shares
RobecoSAM Global SDG Credits
Bloomberg Global Aggregate Corporates
CH EUR shares 1 2.3 -1.7 5.1 4.7 Index (hedged into EUR)
DH EUR 27 17 49 47 Bloomberg Global Aggregate Corporates
shares - o ‘ " Index (hedged into EUR)
Bloomberg Global Aggregate Corporates
FH EUR shares 4 2.3 -1.7 29 23 Index (hedged into EUR)
Bloomberg Global Aggregate Corporates
IH EUR shares 2.2 -1.7 52 4.7 Index (hedged into EUR)
IMH EUR 5 07 0.7 Bloomberg Global Aggregate Corporates
shares ’ ’ Index (hedged into EUR)
M2H EUR 5 0.6 05 S&P Developed Property Index (Net Return)
shares e : (hedged into EUR)
Bloomberg Global Aggregate Corporates
Z EUR shares 4 43 4.5 6.6 54 Index (EUR)
Bloomberg Global Aggregate Corporates
ZH EUR shares -1.8 -1.7 5.7 4.7 Index (hedged into EUR)
CH AUD Bloomberg Global Aggregate Corporates
shares 1,4 -1.6 -1.0 0.6 0.7 Index (hedged into AUD)
IEH AUD 2 02 03 Bloomberg Global Aggregate Corporates
shares : ) Index (hedged into AUD)
Bloomberg Global Aggregate Corporates
FH CHF shares 4 -2.7 -2.0 4.4 3.8 Index (hedged into CHF)
Bloomberg Global Aggregate Corporates
IH CHF shares 4 -2.5 -2.0 4.0 34 Index (hedged into CHF)
Bloomberg Global Aggregate Corporates
FH GBP shares -1.7 -1.0 6.0 5.5 Index (hedged into GBP)
Bloomberg Global Aggregate Corporates
GH GBP shares 1,4 -1.7 -1.0 3.7 3.0 Index (hedged into GBP)
1IEH GBP Bloomberg Global Aggregate Corporates
shares 1,4 -1.6 -1.0 3.7 30 fndex (hedged into GBP)
Bloomberg Global Aggregate Corporates
IH GBP shares 4 -1.6 -1.0 5.7 5.0 Index (hedged into GBP)
Bloomberg Global Aggregate Corporates
IB JPY shares 1,4 4.7 52 8.5 7.5 Index (JPY)
Bloomberg Global Aggregate Corporates
IBH JPY shares 1,4 -1.7 -1.3 6.3 54 Index (hedged into JPY)
Bloomberg Global Aggregate Corporates
IH JPY shares 4 -1.9 -1.3 -1.1 -0.5 Index (hedged into JPY)
Bloomberg Global Aggregate Corporates
DH SEK shares 4 23 -1.3 2.7 2.6 Index (hedged into SEK)
Bloomberg Global Aggregate Corporates
TH SEK shares 2 2.1 23 Index (hedged into SEK)
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Report of the Board of Directors (continued)

Global Bond sub-funds (continued)

Net Investment results
Investment Investment Benchmark
result Benchmark result3 return 3
Notes reporting retlfrn years years Index
eriod in reporting average or average or
P o, period in % since since
° inception inception
Bloomberg Global Aggregate Corporates
IH SGD shares 2 2.3 2.6 Index (hedged into SGD)
BxH USD Bloomberg Global Aggregate Corporates
shares 1,4 -L9 08 0.4 L0 1dex (hedged into USD)
Bloomberg Global Aggregate Corporates
CH USD shares 1 -1.5 -0.8 6.9 6.5 Index (hedged into USD)
DH USD 19 038 6.5 6.5 Bloomberg Global Aggregate Corporates
shares o e : " Index (hedged into USD)
Bloomberg Global Aggregate Corporates
FH USD shares 4 -1.7 -0.8 43 3.7 Index (hedged into USD)
IBxH USD 1.2 13 08 Bloomberg Global Aggregate Corporates
shares ’ ’ ’ Index (hedged into USD)
i ) Bloomberg Global Aggregate Corporates
IH USD shares 1.5 0.8 7.0 6.5 Index (hedged into USD)
RobecoSAM SDG High Yield Bonds
DH EUR Bloomberg Global High Yield Corporate
shares 4 0.9 28 21 44 Index (hedged into EUR)
Bloomberg Global High Yield Corporate
FH EUR shares 4 1.4 2.8 2.7 44 Index (hedged into EUR)
Bloomberg Global High Yield Corporate
IE EUR shares 1,4 83 9.7 3.1 4.7 Index (EUR)
Bloomberg Global High Yield Corporate
IH EUR shares 4 1.5 2.8 2.7 44 Index (hedged into EUR)
Bloomberg Global High Yield Corporate
GH GBP shares 1,4 2.0 35 32 49 Index (hedged into GBP)
IEH GBP Bloomberg Global High Yield Corporate
shares 1,4 21 35 3.3 49 Index (hedged into GBP)
Bloomberg Global High Yield Corporate
FH USD shares 4 23 3.7 4.1 59 Index (hedged into USD)
Bloomberg Global High Yield Corporate
IH USD shares 4 2.3 3.7 42 59 Index (hedged into USD)
RobecoSAM Global Green Bonds
DH EUR 4 33 31 0.8 12 Bloomberg MSCI Global Green Bond Index
shares ’ ’ ’ " (hedged into EUR)
Bloomberg MSCI Global Green Bond Index
FH EUR shares 4 -2.9 -3.1 1.2 1.2 (hedged into EUR)
Bloomberg MSCI Global Green Bond Index
IH EUR shares 4 -2.9 -3.1 1.2 1.2 (hedged into EUR)
Bloomberg MSCI Global Green Bond Index
ZH EUR shares 2 0.2 -0.1 (hedged into EUR)
Bloomberg MSCI Global Green Bond Index
IH CHF shares 4 -3.2 -34 0.9 0.9 (hedged into CHF)
Bloomberg MSCI Global Green Bond Index
TH NOK shares 2 -1.2 -1.4 (hedged into NOK)
DH USD Bloomberg MSCI Global Green Bond Index
shares 4 23 23 17 21 (hedged into USD)
RobecoSAM Climate Global Credits
DH EUR Solactive Paris Aligned Global Corporate
shares 4 2.6 -1.9 22 12 ndex (hedged into EUR)
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Report of the Board of Directors (continued)

Global Bond sub-funds (continued)

Net Investment results
Investment Investment Benchmark
result Benchmark result3 return 3
Notes reporting retlfrn years years Index
eriod in reporting average or average or
P o, period in % since since
° inception inception
Solactive Paris Aligned Global Corporate
FH EUR shares 4 2.2 -1.9 -1.8 -1.2 Index (hedged into EUR)
Solactive Paris Aligned Global Corporate
IH EUR shares 4 2.1 -1.9 -1.7 -1.2 Index (hedged into EUR)
Solactive Paris Aligned Global Corporate
IH GBP shares 4 -1.4 -12 -1.0 -0.4 Index (hedged into GBP)
DH USD 4 18 10 13 02 Solactive Paris Aligned Global Corporate
shares o o o % Index (hedged into USD)
Solactive Paris Aligned Global Corporate
FH USD shares 4 -1.4 -1.0 -0.9 -0.2 Tndex (hedged into USD)
i ) ) i} Solactive Paris Aligned Global Corporate
IH USD shares 4 1.3 1.0 0.9 0.2 Index (hedged into USD)
RobecoSAM Climate Global Bonds
DH EUR Solactive Paris Aware Global Aggregate
shares 4 27 23 2.6 19 Index (hedged into EUR)
Solactive Paris Aware Global Aggregate
FH EUR shares 4 2.3 -2.3 2.2 -1.9 Index (hedged into EUR)
Solactive Paris Aware Global Aggregate
IH EUR shares 4 23 2.3 2.2 -1.9 Index (hedged into EUR)
Solactive Paris Aware Global Aggregate
ZH EUR shares 2 0.4 0.1 Index (hedged into EUR)
Solactive Paris Aware Global Aggregate
IH GBP shares 4 -1.8 -1.6 -1.6 -1.2 Index (hedged into GBP)
Solactive Paris Aware Global Aggregate
IBH JPY shares 1,2 -1.5 -1.5 Index (hedged into JPY)
DH USD 4 20 15 18 11 Solactive Paris Aware Global Aggregate
shares - o o """ Index (hedged into USD)
Solactive Paris Aware Global Aggregate
FH USD shares 4 -1.8 -1.5 -1.5 -1.1 Index (hedged into USD)
Solactive Paris Aware Global Aggregate
IH USD shares 4 -1.7 -1.5 -14 -1.1 Index (hedged into USD)

! Assuming reinvestment of the distributed dividend.

2 Share class activated in reporting period. See table on page 6 to 8.
3 Share class deactivated in reporting period. See table on page 8 to 9.

43 year performance since inception/until deactivation.
Performance analysis

Robeco High Yield Bonds

Over the reporting period, the sub-fund generated a return of 3.6% (gross of fees hedged into euros) against a return of 4.2% for its reference

index, the Bloomberg US Corp. HY & Pan Eur. HY. ex Fin. 2.5% Issuer Cap Index (hedged into euros). 2021 was a strong year for credit,
with hardly any defaults and total returns ranging from 2.5% in European BB to 8.5% in US CCC, a mix of strongly positive credit excess
returns counterbalanced by an underlying move up in rates. With the sub-fund’s up-in-quality positioning and a beta below one, the sub-
fund lagged the broader index. The preference for European credit over US credit was also a detractor. Bottom-up issuer selection on the
other hand was a clear positive, adding close to 50 bps for the year. With respect to sustainable investing, the sub-fund integrates ESG
factors into the investment process. The prime goal of integrating ESG factors into the analysis is to strengthen the ability to assess the
downside risk of the credit investments. RobecoSAM sustainability data and external sources are used to make an ESG assessment as part

of the fundamental analysis.
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Report of the Board of Directors (continued)

Global Bond sub-funds (continued)
Performance analysis (continued)

RobecoSAM Emerging SDG Credits
Over the reporting period, the sub-fund generated a return of 1.5% (gross of fees in US dollars) against a return of 0.5% for its reference
index, the JPM Corporate EMBI Broad Diversified Index (in US dollars).

The tightening of credit spreads contributed positively to the portfolio’s performance. However, the underlying government bond yields
rose significantly, contributing negatively to total return. The outperformance of the sub-fund versus the index was driven by issuer
selection. The sub-fund started the year with a credit beta of circa 1.1, but during the first half the beta was reduced to around 0.9. Valuation
and a weakening outlook in China were the key drivers to reduce the beta overweight. The sub-fund had positions in sectors recovering
from Covid-19, such as paper, steel and cement, which outperformed the market. An overweight in consumer cyclical and utilities also had
a positive impact on performance, while energy and transportation, which score negatively on SDGs, subtracted from performance.
Positions in certain sovereign bonds of emerging countries also detracted from performance. ESG factors are taken into account.

Robeco Global Credits

Over the reporting period, the sub-fund generated a return of -1.1% (gross of fees hedged into euros) against a return of 0.6% for its
reference index, the Bloomberg Global Aggregate — Corporates Index (hedged into euros).

The tightening of credit spreads contributed positively to the portfolio’s performance. However, the underlying government bond yields
rose significantly, contributing negatively to total return. The outperformance of the sub-fund versus the index was driven by issuer
selection. The sub-fund started the year with a credit beta of circa 0.95, but during the first half the beta was further reduced to around 0.85.
Valuation was the key driver to reduce the beta overweight. Beta positioning had a negative impact on performance. The sub-fund had
positions in sectors recovering from Covid-19, such as energy, hotels and cruise lines, which outperformed the market. An overweight in
bank Tier 2 and Tier 1 also had a positive impact on performance, while insurance and technology subtracted from performance. ESG
factors are taken into account when assessing the fundamental credit quality of individual issuers; the exposure to green bonds is circa 2%.

Robeco QI Dynamic High Yield

Over the reporting period, the sub-fund generated a return of 3.9% (gross of fees hedged into euros) against a return of 2.8% for its reference
index, the Bloomberg Global High Yield Corporate (hedged into euros). The sub-fund provides liquid exposure to high yield through credit
default swap (CDS) indices on top of a portfolio of government bonds. The position in CDS indices is based on a quantitative model: the
position is increased to 150% when the model is positive and conversely reduced to 50% when negative. The sub-fund held an overweight
position from January to July, which was the main contributor to performance, as high yield spreads continued to grind tighter in the first
half of the year. In July, a new region allocation signal was added, initially overweighting Europe and underweighting the US.
The outperformance is explained by a positive contribution from the model-based active positions and a small negative contribution from
CDS indices lagging high yield bonds. In the long run we do not expect structural return differences between CDS indices and bonds.
Given the type of instruments used to implement the investment strategy, ESG integration does not play a role in the investment strategy.

Robeco QI Global Multi-Factor Credits

Over the reporting period, the sub-fund generated a return of -0.8% (gross of fees hedged into euros) against a return of -1.7% for
its reference index, the Bloomberg Global Aggregate - Corporates Index (hedged into euros). Relative performance was mainly
driven by positive issue(r) selection, as beta allocation contributed negligibly. The value factor contributed most positively to
performance, followed by the size factor. The momentum factor contributed somewhat positively. The low risk/quality factor
detracted, mostly driven by the underperformance of defensive stocks. Sector allocation made a positive contribution, especially due
to the overweights in the consumer cyclical and energy sectors and despite the underweight in REITs and the overweight in
technology names. Allocations to currency denominations detracted somewhat, due to the underweight in JPY bonds and the
overweight in US dollar bonds. Country allocation detracted too, with negative effects from the underweight in Japan and the
overweight in the US. Rating allocation within investment grade made a small positive contribution, while the off-benchmark position in
BBs made a nice positive contribution.

This sub-fund offers balanced exposure to the value, momentum, low risk, quality and size factors in the global investment grade
corporate bond market by using a highly systematic investment process. Analysts perform a fundamental check on additional downside
risks beyond the scope of the quantitative multi-factor model, including ESG risks, using RobecoSAM sustainability data and
other sources. The portfolio construction aims to make the portfolio’s RobecoSAM ESG score better than the benchmark and the
portfolio’s carbon emission, water consumption and waste disposal footprints lower than the benchmark.
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Global Bond sub-funds (continued)
Performance analysis (continued)

Robeco QI Global Multi Factor Bonds

Over the reporting period, the sub-fund generated a return of -2.5% (gross of fees hedged into euros) against a return of -2.2% for its
reference index, the Bloomberg Global Aggregate Index (hedged into euros). This sub-fund offers balanced exposure to the value,
momentum, low risk, quality and size factors. The bottom-up selection of bonds aims to systematically harvest factor premiums with a risk
profile similar to the index and with the weighted average ESG scores and CO2 emissions of the government bonds and the credits in
portfolio better than in the index. The sub-fund incorporates an active duration overlay, which is fully driven by the outcomes of our
quantitative duration model.

The tracking error over the past two years (annualized) is 0.98%, in line with its target of 1%. The systematic duration overlay and the
factor-based credit selection contributed positively to performance. The duration overlay earned from rising yields at the start of the year.
In credits, the value factor was very strong, followed by the size and momentum factors. Only the low risk/quality factors performed
negatively within the credit selection. The factor-based government bond selection detracted from performance. The momentum factor
detracted most, followed by value and low risk.

Robeco Global Credit - Short Maturity

Over the reporting period, the sub-fund generated a return of -0.8% (gross of fees hedged into euros) against a return of -0.9%. for
its reference index, the Bloomberg Global Aggregate Corporate 1-5 yr Index (hedged into euros).

Tightening credit spreads contributed positively to the portfolio’s performance. However, the underlying government bond yields rose
significantly, contributing negatively to total return. The outperformance of the sub-fund versus the index was driven by issuer selection.
The sub-fund started the year with a credit beta of circa 1.1, but during the first half the beta was reduced to around 1. Valuation was the
key driver to reducing the beta overweight. The sub-fund had positions in sectors recovering from Covid-19, such as hotels and cruise
lines, which outperformed the market. An overweight in basic industry in emerging markets also had a positive impact on performance,
while an underweight in transportation and REITs subtracted. Overall volatility was very low during the year. ESG factors are taken into
account when assessing the fundamental credit quality of individual issuers; the exposure to green bonds is circa 2.5%.

Robeco Corporate Hybrid Bonds

Over the reporting period, the sub-fund generated a return of 1.2% (gross of fees hedged into euros) against a return of 1.8% for its reference
index, the Bloomberg Global Corporate Hybrids 3% Issuer Cap Index (hedged into euros). The increase in underlying government bond
yields contributed negatively to total return. The impact was, however, more than offset by the high credit spreads on corporate hybrids
and by the fact that spreads had moved tighter during the year. The return contribution of the top-down beta positioning was slightly
negative. The credit beta of the portfolio was below one, while corporate hybrids outperformed Treasuries last year. The positioning of the
portfolio remains defensive, as credit spreads are close to their multi-year lows.

Issuer selection made a large negative contribution to the portfolio’s performance. The holding in TransCanada Energy Corp
underperformed the global hybrid market. Despite the stable nature of its gas pipeline business, the bonds were quite sensitive to Covid-
19 risk flaring up during the year. Holdings in Enel SpA hybrids also made a negative contribution. This was mainly driven by timing, as
the position was increased during the year, but the bonds traded down in the last quarter. ESG factors are taken into account when assessing
the fundamental credit quality of individual issuers.

Robeco QI Global Multi-Factor High Yield

Over the reporting period, the sub-fund generated a return of 5.3% (gross of fees in euros) against a return of 3.9% for its reference index,
the Bloomberg Global High Yield Corporates ex Financials Index (hedged into euros). Relative performance was mainly driven by positive
issue(r) selection. Beta allocation detracted because the beta hedge, implemented with CDS indices, failed to contribute positively enough
to offset the negative contribution from the underweight beta position in the bond portfolio. The value factor made the most positive
contribution, followed by the momentum and low risk/quality factors. The size factor detracted somewhat. Sector allocation contributed
fairly positively, due to the underweights in electric utilities and communication companies and despite the overweight in the energy sector.
Country allocation contributed positively too, driven by a large positive contribution from the underweight in emerging market issuers and
despite a negative effect from the underweight in the US. Allocations to currency denominations detracted, mostly due to the underweight
in US dollar bonds. Rating allocation detracted as well, in particular due to the underweight in the outperforming CCC rating category.

This sub-fund offers balanced exposure to the value, momentum, low risk, quality and size factors in the global high yield corporate bond
market by using a highly systematic investment process. Analysts perform a fundamental check on additional downside risks beyond the
scope of the quantitative multi-factor model, including ESG risks, using RobecoSAM sustainability data and other sources. The aim of the
portfolio construction is to ensure that the portfolio’s RobecoSAM ESG score is better than the benchmark and that the portfolio’s carbon
emission, water consumption and waste disposal footprints are lower than that of the benchmark.
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Global Bond sub-funds (continued)
Performance analysis (continued)

RobecoSAM SDG Credit Income

Over the reporting period, the sub-fund generated a return of 1.3% (gross of fees hedged into US dollars). The sub-fund is managed on a
total return basis and not versus an index. In the second quarter of 2021, the risk profile of the portfolio was reduced, as a more cautious
outlook on the market was taken. This position was maintained for the remainder of 2021. Spreads were judged not always to compensate
for potential risks. The portfolio still benefited from the position in subordinated financials; these trade at attractive valuations for the
fundamental credit quality. In the second half of the year, the duration of the portfolio was reduced in anticipation of an expected increase
in yields. This decision helped to limit the negative return contribution from the yield increase in the second half of the year. The sub-fund
focuses on issuers that contribute positively to the UN Sustainable Development Goals. This means that companies that contribute
negatively to one or more SDGs, such as brewing companies or oil companies, are excluded from the portfolio. All portfolio companies
have good governance practices.

RobecoSAM Global SDG Credits

Over the reporting period, the sub-fund generated a return of -1.7% (gross of fees hedged into euros) against a return of 0.0% for its
reference index, the Bloomberg Global Aggregate Corporates Index (hedged into euros).

The tightening of credit spreads contributed positively to the portfolio’s performance. However, the underlying government bond yields
rose significantly, contributing negatively to total return. The underperformance of the sub-fund versus the index was driven by the top-
down positioning and by issuer selection. The sub-fund started the year with a credit beta of circa 0.95, but during the first half the beta
was further reduced to around 0.85. Valuation was the key driver to reduce the beta overweight. Beta positioning had a negative impact on
performance. Issuer selection was insufficient to compensate, as market volatility was very low. Overweights in banks and insurance
perpetuals had a positive impact on performance. The sub-fund had no positions in sectors such as energy and other sectors with a negative
SDG rating which outperformed the market in 2021. ESG factors are taken into account when assessing the fundamental credit quality of
individual issuers; exposure to green bonds has grown to circa 6%.

RobecoSAM SDG High Yield Bonds

Over the reporting period, the sub-fund generated a return of 2.1% (gross of fees hedged into euros) against a return of 2.8% for its reference
index, the Bloomberg Global High Yield Corporate Index (hedged into euros). 2021 was a strong year for credit, with hardly any defaults
and total returns ranging from 2.5% in European BB to 8.5% in US CCC, a mix of strongly positive credit excess returns counterbalanced
by an underlying move up in rates. With the sub-fund’s up-in-quality positioning and a beta below one, the sub-fund lagged the broader
index. In relative terms versus the index, the sub-fund also lost on the underweight in energy bonds, which are excluded based on the SDG
framework. This was counterbalanced by strong issuer selection elsewhere, notably the avoidance of the deeply troubled Chinese property
sector. With respect to sustainable investing in the investment process, the sub-fund focuses on issuers that contribute positively to the UN
Sustainable Development Goals. This means that companies that contribute negatively to one or more SDG such as tobacco companies,
certain mining companies and coal-powered utilities, are excluded from the portfolio.

RobecoSAM Global Green Bonds

Over the reporting period, the sub-fund generated a return of -2.4% (gross of fees hedged into euros) against a return of -3.1% for its
reference index, the Bloomberg MSCI Global Green Bond Index (hedged into euros). The sub-fund outperformed its index by +0.65%.
The total return over 2021 was affected by rising yields, as economies recovered from the Covid pandemic and inflation rose. The sub-
fund was correctly positioned for front end rates to rise both in the US and in the Eurozone. The sub-fund pursued a defensive credit policy
with credit beta reduced to below benchmark level. The sub-fund actively participated in new green issues, including the inaugural green
bonds from Italy and the EU, and in several new corporate issues. Recent green bonds added to the portfolio led to a significant increase
in the share of renewable energy projects. Before adding green bonds, alignment with the green bond principles is checked and the use of
proceeds in relation to the EU taxonomy on green projects and activities reviewed. At the end of December, fund investments in green
bonds amounted to about 98%.
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RobecoSAM Climate Global Credits

Over the reporting period, the sub-fund generated a return of -1.6% (gross of fees hedged into euros) against a return of -1.9% for its
reference index, the Solactive Paris Aligned Global Corporate Index (hedged into euros) 1. January and February performance was
measured against the Bloomberg Global Aggregate Corporate Index.

The tightening of credit spreads contributed positively to the portfolio’s performance. However, the underlying government bond yields
rose significantly, contributing negatively to total return. The outperformance of the sub-fund versus the index was driven by issuer
selection. The sub-fund started the year with a credit beta of circa 0.95, but during the first half the beta was further reduced to around 0.85.
Valuation was the key driver to reduce the beta overweight. Beta had a negative impact on performance. The sub-fund had positions in
banks and basic industry, which outperformed the market, while the positioning in insurance and transportation subtracted from
performance. The fund’s carbon footprint is well below that of the Paris Aligned Index. ESG factors are taken into account when assessing
the fundamental credit quality of individual issuers; exposure to green bonds is circa 4.3%.

RobecoSAM Climate Global Bonds

Over the reporting period, the sub-fund generated a return of -1.3% (gross of fees hedged into euros) against return of -2.3% for its
reference index, the Solactive Paris Aware Global Aggregate Index (hedged into euros) '. The main drivers of outperformance were
duration and yield curve positioning through the year as well as the underweight in EM risk. Given the global reopening of the economy
and inflationary pressures driving interest rates higher as the pandemic eased, we expressed underweight duration positions via 5-year
bonds and/or curve steepeners between 2-year and 5-year bonds in various markets, given the view that the global reopening of the
economy and inflationary pressures would drive interest rates higher as the pandemic eased. We were selectively underweight
duration for high polluters such as Germany and Japan, whilst being overweight countries such as Denmark and Finland.

The sub-fund achieved its sustainable investment objective by having a lower (better) carbon intensity, not only with regard to the broad
market index but also the reference sustainability benchmark. Furthermore, the sub-fund met its carbon reduction target by having less
exposure to the worst-performing polluting countries and corporates, whilst being overweight outperforming issuers based on their carbon
intensities.

! The reference index changed from the Bloomberg Global Aggregate Index (hedged into euros) in March 2021; the change is reflected in the performance of the index.
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Regional Bond sub-funds

Net Investment results
Investment Benchmark
Investment Benchmark result3 return 3
Notes res-ult retlfrn years years Index
reporting reporting  average or average or
period in %  period in % since since
inception inception
Robeco Euro Government Bonds
CH EUR shares | 35 35 29 27 Bloomberg Euro-Aggregate: Treasury
(EUR)
DH EUR shares -3.7 3.5 2.8 2.7 ?El%(;{n;berg Euro-Aggregate: Treasury
EH EUR shares 1 37 35 28 27 Bloomberg Euro-Aggregate: Treasury
(EUR)
FH EUR shares 35 35 29 2.7 g;%‘i{‘;berg Euro-Aggregate: Treasury
GH EUR shares 1 36 35 29 27 ?é%‘;{“;berg Euro-Aggregate: Treasury
IH EUR shares 35 35 3.0 27 Bloomberg Euro-Aggregate: Treasury
(EUR)
ZH EUR shares 3.1 35 34 2.7 g;%‘i{‘;berg Euro-Aggregate: Treasury
Bloomberg Euro Aggregate: Treasury
IH USD shares 2.7 2.7 4.8 44 (hedged into USD)
IHHI EUR shares -3.5 2.0 n/a
2CH EUR shares 1 -3.5 14 n/a
2EH EUR shares 1 -3.7 1.3 n/a
2FH EUR shares -3.5 14 n/a
2IH EUR shares -3.5 1.5 n/a
Robeco Euro Credit Bonds
CH EUR shares | 1.0 1.0 30 26 Bloomberg Euro-Aggregate: Corporates
(EUR)
DH EUR shares 14 1.0 26 26 Bloomberg Euro-Aggregate: Corporates
(EUR)
FH EUR shares 10 10 3.0 26 Bloomberg Euro-Aggregate: Corporates
(EUR)
IH EUR shares 10 10 31 26 Bloomberg Euro-Aggregate: Corporates
(EUR)
M2H EUR shares 22 -1.0 1.8 2.6 ?El%(ﬁl)lberg Euro-Aggregate: Corporates
M3H EUR shares 1 11 05 2.6 34 }(SEI%(E‘)‘berg Euro-Aggregate: Corporates
ZH EUR shares -0.5 -1.0 3.5 2.6 gsl%ci{r;berg Euro-Aggregate: Corporates
Bloomberg Euro-Aggregate: Corporates
DH CHF shares -1.7 -1.2 23 2.3 (hedged into CHF)
. . Bloomberg Euro-Aggregate: Corporates
IH JPY shares 4 0.5 0.5 24 1.9 (hedged into JPY)
Robeco All Strategy Euro Bonds
BH EUR shares 1 34 2.9 2.8 2.3 Bloomberg Euro-Aggregate (EUR)
CH EUR shares 1 -3.0 2.9 32 2.3 Bloomberg Euro-Aggregate (EUR)
DH EUR shares -34 2.9 2.8 2.3 Bloomberg Euro-Aggregate (EUR)
FH EUR shares -3.0 2.9 32 2.3 Bloomberg Euro-Aggregate (EUR)
IH EUR shares -3.0 -2.9 33 2.3 Bloomberg Euro-Aggregate (EUR)
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Regional Bond sub-funds (continued)

Net Investment results
Investment Benchmark
Investment Benchmark result 3 return 3
Notes result return years years Index
reporting reporting  average or average or
periodin %  period in % since since
inception inception
M2H EUR shares 2,3 -1.8 -1.0 Bloomberg Euro-Aggregate (EUR)
Robeco European High Yield Bonds
Bloomberg Pan-Eur. HY Corp. ex Fin.
DH EUR shares 1.9 33 4.3 >4 2.5% Issuer Cap (hedged into EUR)
Bloomberg Pan-Eur. HY Corp. ex Fin.
EH EUR shares 1 1.9 35 4.5 54 2.5% Issuer Cap (hedged into EUR)
Bloomberg Pan-Eur. HY Corp. ex Fin.
FH EUR shares 24 35 >0 >4 2.5% Issuer Cap (hedged into EUR)
Bloomberg Pan-Eur. HY Corp. ex Fin.
TH EUR shares 25 3.5 >l >4 2.5% Issuer Cap (hedged into EUR)
Bloomberg Pan-Eur. HY Corp. ex Fin.
Z2H EUR shares 4 3.1 35 35 35 2.5% Issuer Cap (hedged into EUR)
Bloomberg Pan-Eur. HY Corp. ex Fin.
ZH EUR shares 3.1 35 37 >4 2.5% Issuer Cap (hedged into EUR)
Bloomberg Pan-Eur. HY Corp. ex Fin.
DH CHF shares 1.6 33 4.2 32 2.5% Issuer Cap (hedged into CHF)
Bloomberg Pan-Eur. HY Corp. ex Fin.
FH CHF shares 21 3.3 47 32 2.5% Issuer Cap (hedged into CHF)
Bloomberg Pan-Eur. HY Corp. ex Fin.
DHUSD shares 27 44 64 74 2.5% Issuer Cap (hedged into USD)
IMBxH USD Bloomberg Pan-Eur. HY Corp. ex Fin.
shares 1,4 31 44 3.9 48 2.5% Issuer Cap (hedged into USD)
Bloomberg Pan-Eur. HY Corp. ex Fin.
IMH USD shares 4 3.1 44 39 4.8 2.5% Issuer Cap (hedged into USD)
MBxH USD Bloomberg Pan-Eur. HY Corp. ex Fin.
shares 1,4 22 44 31 48 2.5% Issuer Cap (hedged into USD)
Bloomberg Pan-Eur. HY Corp. ex Fin.
OIH EUR shares 2.5 35 4.6 54 2.5% Issuer Cap (hedged into EUR)
RobecoSAM Euro SDG Credits
BH EUR shares | 18 1.0 29 26 Bloomberg Euro-Aggregate: Corporates
(EUR)
CH EUR shares 1 -1.4 -1.0 2.6 2.6 ?El?ﬁ{r)lberg Euro-Aggregate: Corporates
DH EUR shares -1.8 -1.0 22 2.6 }(S}El%(i{rr)lberg Euro-Aggregate: Corporates
FH EUR shares 1.4 1.0 26 26 ?é%‘;g‘berg Euro-Aggregate: Corporates
IH EUR shares 14 1.0 26 26 Bloomberg Euro-Aggregate: Corporates
(EUR)
IEH EUR shares 1 -1.4 -1.0 2.6 2.6 ?El%c;gnberg Euro-Aggregate: Corporates
M2H EUR shares 4 33 1.0 -0.4 1.6 g;%‘g;berg Euro-Aggregate: Corporates
7H EUR shares 09 1.0 31 26 Bloomberg Euro-Aggregate: Corporates
(EUR)
Bloomberg Euro-Aggregate: Corporates
IEH CHF shares 1 -1.7 -1.2 23 2.3 (hedged into CHF)
Bloomberg Euro-Aggregate: Corporates
IH CHF shares -1.7 -1.2 23 2.3 (hedged into CHF)
IH GBP shares 07 03 35 35 Bloomberg Euro-Aggregate: Corporates
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Regional Bond sub-funds (continued)

Net Investment results
Investment Benchmark
Investment Benchmark result 3 return 3
Notes res.ult retl}rn years years Index
reporting reporting  average or average or
periodin %  period in % since since
inception inception
Bloomberg Euro-Aggregate: Corporates
IH USD shares 4 -0.6 -0.1 -0.2 0.2 (hedged into USD)
OEH EUR shares | 18 1.0 12 26 Bloomberg Euro-Aggregate: Corporates
. . . 6 (EUR)

Robeco Financial Institutions Bonds
Bloomberg Euro-Aggregate: Corp. Fin.
Subordinated 2% Issuer Cap (EUR)
Bloomberg Euro-Aggregate: Corp. Fin.
Subordinated 2% Issuer Cap (EUR)
Bloomberg Euro-Aggregate: Corp. Fin.
Subordinated 2% Issuer Cap (EUR)
Bloomberg Euro-Aggregate: Corp. Fin.
Subordinated 2% Issuer Cap (EUR)
Bloomberg Euro-Aggregate: Corp. Fin.
Subordinated 2% Issuer Cap (EUR)
Bloomberg Euro-Aggregate: Corp. Fin.
Subordinated 2% Issuer Cap (EUR)
Bloomberg Euro-Aggregate: Corp. Fin.
Subordinated 2% Issuer Cap (EUR)
Bloomberg Euro-Aggregate: Corp. Fin.
Subordinated 2% Issuer Cap (EUR)
Bloomberg Euro-Aggregate: Corp. Fin.
Subordinated 2% Issuer Cap (EUR)
Bloomberg Euro-Aggregate: Corp. Fin.
TH BRL shares 4 -1.6 -5.8 -7.8 -11.2  Subordinated 2% Issuer Cap (hedged into
BRL)
Bloomberg Euro-Aggregate: Corp. Fin.
IH CHF shares 0.6 0.4 4.8 4.1 Subordinated 2% Issuer Cap (hedged into
CHF)
Bloomberg Euro-Aggregate: Corp. Fin.
IH GBP shares 14 1.2 5.8 5.2 Subordinated 2% Issuer Cap (Hedged into
GBP)
Bloomberg Euro-Aggregate:
IH JPY shares 1.3 1.0 54 4.8  Corp.Fin.Subordinated 2% Issuer Cap
(hedged into JPY)
Bloomberg Euro-Aggregate:
BH SGD shares 1 1.3 1.5 6.1 5.9 Corp.Fin.Subordinated 2% Issuer Cap
(Hedged into SGD)
Bloomberg Euro-Aggregate: Corp.
BH USD shares 1 1.2 1.4 6.5 6.3 Fin.Subordinated 2% Issuer Cap (hedged
into USD)
Bloomberg Euro-Aggregate: Corp.
CH USD shares 1 1.6 1.4 6.8 6.3 Fin.Subordinated 2% Issuer Cap (hedged
into USD)
Bloomberg Euro-Aggregate: Corp.
D2H USD shares 0.4 14 5.6 6.3 Fin.Subordinated 2% Issuer Cap (hedged
into USD)
Bloomberg Euro-Aggregate: Corp.
D3H USD shares 1 0.4 14 5.6 6.3  Fin.Subordinated 2% Issuer Cap (hedged
into USD)
Bloomberg Euro-Aggregate: Corp.
DH USD shares 1.2 1.4 6.5 6.3  Fin.Subordinated 2% Issuer Cap (hedged
into USD)

BH EUR shares 1 0.4 0.6 4.6 44
CH EUR shares 1 0.8 0.6 49 4.4
DH EUR shares 0.4 0.6 4.6 4.4
FH EUR shares 0.8 0.6 4.9 4.4
IH EUR shares 0.9 0.6 5.0 44
IBH EUR shares 1,4 0.9 0.6 3.0 2.6
M2H EUR shares -0.6 0.6 35 44
M3H EUR shares 1 -0.6 0.6 35 4.4

Z2H EUR shares 1.3 0.6 5.5 44
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Regional Bond sub-funds (continued)

Net Investment results
Investment Benchmark
Investment Benchmark result 3 return 3
Notes res.ult retl}rn years years Index
reporting reporting  average or average or
periodin %  period in % since since
inception inception
Bloomberg Euro-Aggregate: Corp.
FH USD shares 1.6 1.4 6.8 6.3 Fin.Subordinated 2% Issuer Cap (hedged
into USD)
Bloomberg Euro-Aggregate: Corp.
IBH USD shares 1 1.7 14 6.9 6.3 Fin.Subordinated 2% Issuer Cap (hedged
into USD)
Bloomberg Euro-Aggregate:
IH USD shares 1.6 1.4 6.9 6.3 Corp.Fin.Subordinated 2% Issuer Cap
(hedged into USD)
Bloomberg Euro-Aggregate: Corp.
M2H USD shares 0.2 14 53 6.3 Fin.Subordinated 2% Issuer Cap (hedged
into USD)
Bloomberg Euro-Aggregate: Corp.
M3H USD shares 1 0.2 1.4 5.4 6.3 Fin.Subordinated 2% Issuer Cap (hedged
into USD)
Bloomberg Euro-Aggregate:
MH USD shares 0.9 1.4 6.1 6.3 Corp.Fin.Subordinated 2% Issuer Cap
(hedged into USD)
Bloomberg Euro-Aggregate: Corp. Fin.
ODH EUR shares 04 0.6 40 a4 Subordinated 2% Issuer Cap (EUR)
Bloomberg Euro-Aggregate: Corp. Fin.
OFH EUR shares 0.8 0.6 4.3 44 Subordinated 2% Issuer Cap (EUR)
Bloomberg Euro-Aggregate: Corp. Fin.
. X 44 44 .
OIH EUR shares 09 06 Subordinated 2% Issuer Cap (EUR)
Robeco Investment Grade Corporate Bonds
Bloomberg Euro-Aggregate: Corporates ex
BH EUR shares ! -7 -1.2 23 26 financials 2% issuer constraint (EUR)
Bloomberg Euro-Aggregate: Corporates ex
CH EUR shares I 1.3 1.2 27 2.6 financials 2% issuer constraint (EUR)
Bloomberg Euro-Aggregate: Corporates ex
DH EUR shares -7 -1.2 23 2.6 financials 2% issuer constraint (EUR)
Bloomberg Euro-Aggregate: Corporates ex
FH EUR shares -3 -12 27 2.6 financials 2% issuer constraint (EUR)
Bloomberg Euro-Aggregate: Corporates ex
THEUR shares 1.2 1.2 28 2.6 financials 2% issuer constraint (EUR)
Bloomberg Euro-Aggregate: Corporates ex
IEH EUR shares I -1.2 -1.2 28 2.6 financials 2% issuer constraint (EUR)
Bloomberg Euro-Aggregate: Corporates ex
ZHEUR shares 08 1.2 32 6 financials 2% issuer constraint (EUR)
IHHI EUR shares 3,4 -1.0 2.7 n/a
OIH EUR shares -1.2 1.8 n/a

RobecoSAM US Green Bonds

DH EUR shares 2 -2.0 -1.8
FH EUR shares 2 -1.8 -1.8
IH EUR shares 2 -1.8 -1.8
SH EUR shares 2 -1.8 -1.8
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Regional Bond sub-funds (continued)

Net Investment results
Investment Benchmark
Investment Benchmark result 3 return 3
Notes result return years years Index
reporting reporting  average or average or
periodin %  period in % since since
inception inception
Bloomberg MSCI US Green Bond Index
SEH GBP shares 2 -0.2 -0.1 (hedged into GBP)
Bloomberg MSCI US Green Bond Index
SH GBP shares 2 -1.4 -1.5 (hedged into GBP)
Bloomberg MSCI US Green Bond Index
D USD shares 2 -1.6 -1.3 (USD)
Bloomberg MSCI US Green Bond Index
F USD shares 2 -14 -1.3 (USD)
Bloomberg MSCI US Green Bond Index
1'USD shares 2 -1.4 -1.3 (USD)
Bloomberg MSCI US Green Bond Index
S USD shares 2 -14 -1.3 (USD)

! Assuming reinvestment of the distributed dividend.

2 Share class activated in reporting period. See table on page 6 to 8.

3 Share class deactivated in reporting period. See table on page 8 to 9.
43 year performance since inception/until deactivation.

Performance analysis

Robeco Euro Government Bonds

Over the reporting period, the sub-fund generated a return of -3.1% (gross of fees in euros) against a return of -3.5% for its reference index,
the Bloomberg Euro-Aggregate Treasury Index (in euros). The negative return was driven by the overall rise in government bond yields.
The sub-fund had a relative return of +0.4% versus the benchmark over the period. Country allocation, duration management and yield-
curve positioning all contributed positively to performance. The sub-fund was correctly positioned for higher rates and a steeper curve in
the Eurozone. At the start of the year, the sub-fund was correctly positioned for Italian BTPs to outperform, whilst in the second half the
sub-fund benefited from the underweight in Italy. In addition, an allocation to inflation-indexed bonds contributed as inflation expectations
rose. Allocation to government-related bonds subtracted as swap spreads widened. The sub-fund actively participated in sustainable bond
issuance. Among other things, the sub-fund participated in the inaugural green bond from the EU. At the end of December, 18% of the
sub-fund was invested in green, social and sustainable bonds.

Robeco Euro Credit Bonds

Over the reporting period, the sub-fund generated a return of -0.3% (gross of fees in euros), against a return of -1.0% for its reference index
the Bloomberg Euro Aggregate Corporates Index (hedged into euros). The negative return of the portfolio was driven by an increase in the
underlying government bond yields. This negative impact of higher yields was only partially offset by a tightening of credit spreads. The
performance contribution of the top-down positioning was negative, as the credit beta of the portfolio was below one. The positioning of
the portfolio is still fairly cautious, as credit spreads are close to their multi-year lows. Issuer selection made a positive contribution to
performance. The portfolio benefited from holdings in issuers that were still recovering from the Covid-19 lockdowns; examples are hotels,
cruise lines and auto stocks. Holdings in some rising stars such as Kraft Heinz and Syngenta also paid off. The portfolio hedge via credit
derivatives contributed negatively to performance. ESG factors are taken into account when assessing the fundamental credit quality of
individual issuers.

Robeco All Strategy Euro Bonds

Over the reporting period, the sub-fund generated a return of -2.5% (gross of fees in euros) against a return of -2.9% for its reference index,
the Bloomberg Euro-Aggregate Index (in euros). This negative performance was driven by the overall rise in government bond yields.
Duration management, yield curve positioning and credit selection all contributed positively to performance, while currencies and credit
allocation subtracted. The sub-fund was correctly positioned for higher rates, both in Europe and the US, and for a steeper curve in Europe
versus a flatter curve in the US due to diverging central bank policies. The regional focus in corporate bonds slightly subtracted from
returns, as European corporates underperformed, especially in the final two months of the year. The allocation to government-related bonds
subtracted from performance, as these bonds were dragged along with widening swap spreads. At the end of the year, 16% of the sub-fund
was invested in green, social and sustainable bonds.
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Regional Bond sub-funds (continued)
Performance analysis (continued)

Robeco European High Yield Bonds

Over the reporting period, the sub-fund generated a return of 3.1% (gross of fees hedged into euros) against a return of 3.5% for its reference
index, the Bloomberg Pan-Eur. HY Corp. ex Fin. 2.5% Issuer Cap Index (hedged into euros). As a result of sustained monetary and fiscal
support and a negative rates environment, investors continued to search for yield. Spreads tightened some 40 bps over the full year and the
2021 default rate was record low. The sub-fund’s underweight in market risk and related up-in-quality positioning therefore contributed
negatively to relative performance. Issuer selection contributed positively, with the most notable contribution coming from avoiding some
larger losers in the European telecom space, where competitive pressures were high and investment requirements substantial, leaving some
more indebted issuers in trouble. With respect to sustainable investing, the sub-fund integrates ESG factors into the investment process.
The prime goal of integrating ESG factors into the analysis is to strengthen the ability to assess the downside risk of the credit investments.
RobecoSAM sustainability data and external sources are used to make an ESG assessment as part of the fundamental analysis.

RobecoSAM Euro SDG Credits

Over the reporting period, the sub-fund generated a return of -0.7% (gross of fees in euros) against a return of -1.0% for its reference index,
the Bloomberg Euro-Aggregate: Corporates Index (in euros).The negative return of the portfolio was driven by an increase in the underlying
government bond yields. This negative impact of higher yields was only partially offset by a tightening of credit spreads. The performance
contribution of the top-down positioning was negative, as the credit beta of the portfolio was below one. The positioning of the portfolio
was still fairly cautious, as credit spreads were close to their multi-year lows. Issuer selection made a positive contribution to performance.
In the investment process, the sub-fund focuses on issuers that contribute positively to the UN Sustainable Development Goals. This means
that companies that contribute negatively to one or more SDGs are excluded from the portfolio. Green bonds are a growing part of the
investment universe as new issuance of green bonds continues to grow. The sub-fund has an exposure of circa 13% to this category of
bonds.

Robeco Financial Institutions Bonds

Over the reporting period, the sub-fund generated a return of 1.4% (gross of fees in euros) against a return of 0.6% for its reference index,
the Bloomberg Euro Aggregate Corporate Financials Subordinated 2% Issuer Cap Index (hedged into euros). The positive return of the
portfolio was driven by the tightening of credit spreads. The underlying government bond yields rose, which contributed negatively to the
return of the portfolio. The outperformance of the sub-fund versus the index was driven by the top-down positioning and by issuer selection.
The sub-fund started the year with a credit beta of circa 1.15, but during the month of January the fund’s market sensitivity was reduced to
1.05. Valuation was the key driver to reduce the beta overweight; the fairly neutral market positioning was kept throughout the year. This
means that issuer selection contributed most to relative performance in 2021. Overweights in bank CoCos and insurance perpetuals had a
positive impact on performance; the underweight in the real estate sector contributed negatively. ESG factors are taken into account when
assessing the fundamental credit quality of individual issuers; the exposure to green bonds has grown to circa 5%.

Robeco Investment Grade Corporate Bonds

Over the reporting period, the sub-fund generated a return of -0.8% (gross of fees in euros) against a return of -1.2% for its reference index,
the Bloomberg Euro-Aggregate: Corporates Ex Financials 2% Issuer Constraint Index (in euros).The negative total return was driven by
an increase in underlying government bond yields. The return contribution of the top-down beta positioning was slightly negative. The
credit beta of the portfolio was below one, while credit outperformed Treasuries last year. The positioning of the portfolio remains defensive
as credit spreads are close to their multi-year lows. Issuer selection made a large positive contribution to the portfolio’s performance. The
portfolio benefited from holdings in issuers that were still recovering from the Covid-19 lockdowns; examples are the hotels and automotive
companies. Holdings in some rising stars such as Kraft Heinz and Syngenta also paid off. ESG factors are taken into account when assessing
the fundamental credit quality of individual issuers.

RobecoSAM US Green Bonds

Over the reporting period, the sub-fund generated a return of -1.2% (gross of fees in US dollars) against a return of -1.3% for its
reference index, the Bloomberg MSCI USD Green Bond Index (in US dollars). The sub-fund provides diversified exposure to the US
green bonds market. The proceeds of green bonds are employed to finance projects with a positive environmental impact. A
proprietary screening process is applied to determine the eligibility of a green bond for the fund, mitigating the risk of ‘green washing’.
The negative return was driven by the overall rise in government bond yields as inflation rose, economies reopened and central banks
announced their intention to withdraw stimulus. The positive excess return of the sub-fund was driven mainly by duration, as we
kept the duration of the sub-fund below the index level. The sub-fund had below-market credit risk, as valuations were seen as
expensive. This defensive position contributed positively to relative performance, as the credit markets weakened somewhat in the
fourth quarter. The US dollar green bond market continued to grow fast, led by US corporates. In addition to green bonds, the issuance
of US dollar social, sustainability and sustainability-linked bonds also showed strong growth. When assessing the fundamental credit
quality of individual issuers, ESG factors are taken into account. A proprietary screening process is applied to determine the eligibility
of'a green bond for the fund.
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Asset Allocation sub-funds

Net Investment results
Investment Investment Benchmark
result Benchmark result3 return 3
Notes reporting retlfrn years years Index
c g reporting average or average or
period in S f A
o period in % since since
Yo . . . .
inception inception
Robeco QI Multi Factor Absolute Return
I EUR shares 57 06 79 05 ICE BofA ESTR Overnight Rate Index
(EUR)
ICE BofA Merrill Lynch AUD Currency
IH AUD shares 1,2 2.1 0.0 -5.6 0.6 Overnight Deposit Offered Rate Index
(AUD)
ZH AUD ICE BofA Merrill Lynch AUD Currency
shares 4 4.2 0.0 -7.8 0.3 Overnight Deposit Offered Rate Index
(AUD)
ICE BofA GBP Currency Overnight
IH GBP shares 1,2 2.1 0.0 -5.8 0.4 Deposit Offered Rate Index
(GBP)
TH USD shares 5.0 0.0 62 09 (Gspy OTR Overmight Rae Index

! Share class deactivated in reporting period. See table on page 8 to 9.
2 3 year performance since inception/until deactivation.

Performance analysis

Robeco QI Multi Factor Absolute Return
Over the reporting period, the sub-fund generated a return of -4.9% (gross of fees in euros) against a return of -0.6% for its reference index,
the ICE BofA ESTR Overnight Rate Index (in euros).

The sub-fund harvests factor premiums through bottom-up credit and equity selection and, at the market level, through top-down factor-
based allocation. The sub-fund targets a low correlation with equity and bond markets and market agnostic returns.

Momentum and low risk added positively to performance. Value and flow were the main detractors, followed by quality and carry. Equity
selection, credit allocation and commodity allocation were positive contributors. Credit selection contributed neutrally, while equity
allocation, government bond allocation and currency allocation detracted.

Environmental footprint and environment, social and governance (ESG) factors are systematically integrated. The equity sleeves are focus,
realizing -30% carbon, -20% water/waste and ESG +10% based on Sustainalytics versus the equity benchmark. In addition, equities with
SDG scores -3 and -2 are excluded. The credit sleeve incorporates the regular ESG and impact considerations (better ESG than the
benchmark and lower carbon/water/waste than the benchmark). The average ESG scores and environmental impact of the sleeves are
significantly better than those of their respective benchmarks.
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Sustainable investing

All Robeco’s investment activities comply with the Principles for Responsible Investing (PRI). Responsibility for implementing
Sustainable investing lies with Robeco’s CIO Fixed Income and Sustainability, who has a seat on Robeco's Executive Committee.

Fulfilling the responsibilities in the field of stewardship forms an integral part of Robeco's approach to Sustainable investing. Robeco
publishes its own stewardship policy on the website. This policy describes how Robeco deals with possible conflicts of interest, how the
companies in which the sub-funds invest are monitored, how the activities in the field of engagement and voting are conducted, and how
the stewardship activities are reported.

Constructive and effective activities under active ownership encourage companies to improve their management of risks and
opportunities in the field of ESG which in turn establish a better competitive position and improve profitability and moreover have a
positive impact on the community. Active ownership involves voting and engagement. Robeco exercises its voting rights for the shares in
its investment funds all over the world. The primary focus of this engagement is to address strategic ESG issues that might affect value
creation in the long term.

Robeco has research available from leading sustainability experts, including own proprietary research from the sustainable investing
research team. This dedicated Sustainable Investing research team works together very closely with the investment teams to provide them
with in-depth sustainability information. The investment analysis focuses on the most material ESG factors and the connection with the
financial performance of a company. Robeco can then focus on the most relevant information in performing the investment-analysis and
can reach enhanced investment decisions.

To help customers contribute to their sustainable investment objectives, Robeco has developed a methodology that analyses the
contribution of investee companies to the Sustainable Development Goals (SDGs) and has developed SDG investment solutions.
Furthermore, Robeco contributes to the SDGs by integrating ESG factors in its decision-making process for investments and encourages
companies to act in support of these goals by means of a constructive dialogue.

Robeco’s climate change policy is focused on integrating climate issues in investments when financially material and engaging with
companies. Furthermore Climate risks for our funds are assessed and monitored by Robeco’s financial risk management department.

Robeco pursues an exclusion policy for companies that are involved in the production of or trade in controversial weapons such as cluster
munitions and anti-personnel mines, for tobacco companies and for companies that seriously and habitually violate either the United
Nations Global Compact (UNGC) or the Organisation for Economic Co-operation and Development (OECD) Guidelines for
Multinational Enterprises. Robeco applies strict criteria for this last category and if a dialogue fails, the company can be excluded.
Robeco publishes its exclusion policy and the list of exclusions on its website.

The SFDR classification of the sub-funds is included in following table. More information is available in the precontractual SFDR

disclosures of the fund on our website.

Sub-fund SFDR Classification Note

Robeco BP Global Premium Equities

Robeco QI Global Conservative Equities

Robeco Sustainable Global Stars Equities

Robeco Emerging Stars Equities

Robeco Emerging Markets Equities

Robeco QI Emerging Markets Active Equities

Robeco QI Global Momentum Equities

Robeco QI Global Developed Sustainable Enhanced Index Equities
Robeco QI Emerging Markets Enhanced Index Equities

Robeco QI Emerging Conservative Equities

Robeco Emerging Markets Smaller Companies Equities

Robeco QI Global Value Equities

Robeco QI Global Developed Multi-Factor Equities

Robeco QI Global Developed Conservative Equities ex Japan
Robeco QI Emerging Markets Sustainable Active Equities

Robeco QI Global Developed Conservative Equities

Robeco QI Global Developed Active Equities

Robeco QI Customized Emerging Markets Enhanced Index Equities I

0 0 0 0 N0 X0 0 0 X0 0 D XX O O 0 0 0N
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Sustainable investing (continued)

Sub-fund SFDR Classification

Note

Robeco QI Global Quality Equities

Robeco QI Global Sustainable Conservative Equities
Robeco QI Global Developed Enhanced Index Equities
Robeco Sustainable Emerging Stars Equities

Robeco QI Emerging Markets Sustainable Enhanced Index Equities
RobecoSAM Global SDG Equities

RobecoSAM Global SDG Engagement Equities
RobecoSAM QI Global SDG & Climate Beta Equities
Robeco Asia-Pacific Equities

Robeco Sustainable European Stars Equities

Robeco QI European Conservative Equities

Robeco QI US Conservative Equities

Robeco BP US Premium Equities

Robeco Chinese Equities

Robeco Indian Equities

Robeco Asian Stars Equities

Robeco Sustainable Asian Stars Equities

Robeco BP US Large Cap Equities

Robeco BP US Select Opportunities Equities
Robeco QI Continental European Conservative Equities
Robeco Chinese A-share Equities

Robeco QI Chinese A-share Active Equities

Robeco QI Chinese A-share Conservative Equities
Robeco QI European Value Equities

Robeco QI US Enhanced Index Equities

Robeco QI European Enhanced Index Equities
Robeco New World Financials

Robeco Sustainable Property Equities

Robeco Global Consumer Trends

Robeco MegaTrends

Robeco Digital Innovations

Robeco FinTech

RobecoSAM Circular Economy Equities
RobecoSAM Smart Energy Equities

RobecoSAM Smart Materials Equities

RobecoSAM Smart Mobility Equities

RobecoSAM Sustainable Healthy Living Equities
RobecoSAM Sustainable Water Equities
RobecoSAM Global Gender Equality Equities
Robeco Next Digital Billion

Robeco High Yield Bonds

RobecoSAM Emerging SDG Credits

Robeco Global Credits

Robeco QI Dynamic High Yield

Robeco QI Global Multi-Factor Credits

Robeco QI Global Multi-Factor Bonds

0 0 0 0 O 0 0 O O O OV O O O X D XD 0 O D 0 OV O O D D O AN D D XN D OO DO O O XXX D O O
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Sustainable investing (continued)

Sub-fund SFDR Classification Note

Robeco Global Credits - Short Maturity
Robeco Corporate Hybrid Bonds
Robeco QI Global Multi-Factor High Yield
RobecoSAM SDG Credit Income
RobecoSAM Global SDG Credits
RobecoSAM SDG High Yield Bonds
RobecoSAM Global Green Bonds
RobecoSAM Climate Global Bonds
RobecoSAM Climate Global Credits
Robeco Euro Government Bonds
Robeco Euro Credit Bonds

Robeco All Strategy Euro Bonds
Robeco European High Yield Bonds
RobecoSAM Euro SDG Credits

Robeco Financial Institutions Bonds

Robeco Investment Grade Corporate Bonds

RobecoSAM US Green Bonds
Robeco QI Multi Factor Absolute Return

0O 0 0 O 0 0 0 0 O O O O VO O D O

! Untjl January 2022, the investments underlying this financial groduct do not take into account the EU criteria for environmental sustainable ~economic activities. As per January 2022, the
classification of the sub-fund changed from article 6 to article 3.

2 As per January 2022, the classification changed from 8 to 9.
3 As per January 2022, the classification changed from 9 to 8.

Luxembourg, 28 April 2022

The Board of Directors

Past performance is no indication of current or future performance. These performance data do not take account of the commissions and costs incurred on the issue and redemption of units.
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Other data (unaudited)

Realization of the sustainable targets

The sub-funds defined the following sustainability criteria for its sustainable investment policy.

Applicable sustainability targets per sub-fund

SFDR Exclusions ESG Active Reduce Sustainability SDG
Sub-fund . . . . . -themed .
Classification Integration Ownership footprint . . Investing
investing
Robeco BP Global Premium Equities 6! X X
Robeco QI Global Conservative Equities 8 X X X
Robeco Sustainable Global Stars Equities 8 X X X X
Robeco Emerging Stars Equities 8 X X X
Robeco Emerging Markets Equities 8 X X X
Robeco QI Emerging Markets Active Equities 8 X X X
Robeco QI Global Momentum Equities 8 X X X
Robeco QI Global Developed Sustainable
Enhanced Index Equities 8 X X X X
Robggo QI Emerging Markets Enhanced Index 3 X X X
Equities
Robeco QI Emerging Conservative Equities 8 X X X
Robggo Emerging Markets Smaller Companies 3 X % %
Equities
Robeco QI Global Value Equities 8 X X X
Rob.e.co QI Global Developed Multi-Factor 3 X X X
Equities
Rob.e(.:o QI Global Developed Conservative 3 X X X
Equities ex Japan
Robgf:o QI Emerging Markets Sustainable Active 3 X X X X
Equities
Robpgo QI Global Developed Conservative 3 X X X
Equities
Robeco QI Global Developed Active Equities 8 X X X
Robeco QI Customized Emerging Markets 3 X X X
Enhanced Index Equities [
Robeco QI Global Quality Equities 8 X X X
Robggo QI Global Sustainable Conservative g2 % % X X
Equities
Robgf;o QI Global Developed Enhanced Index 3 X X X
Equities
Robeco Sustainable Emerging Stars Equities 8 X X X X
Robeco QI Emerging Markets Sustainable Enhanced ] X X X X

Index Equities
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Realization of the sustainable targets (continued)

Applicable sustainability targets per sub-fund (continued)

Sub-fund

RobecoSAM Global SDG Equities

RobecoSAM Global SDG Engagement Equities

RobecoSAM QI Global SDG & Climate Beta
Equities

Robeco Asia-Pacific Equities

Robeco Sustainable European Stars Equities
Robeco QI European Conservative Equities
Robeco QI US Conservative Equities
Robeco BP US Premium Equities

Robeco Chinese Equities

Robeco Indian Equities

Robeco Asian Stars Equities

Robeco Sustainable Asian Stars Equities
Robeco BP US Large Cap Equities

Robeco BP US Select Opportunities Equities

Robeco QI Continental European Conservative
Equities

Robeco Chinese A-share Equities

Robeco QI Chinese A-share Active Equities
Robeco QI Chinese A-share Conservative Equities
Robeco QI European Value Equities

Robeco QI US Enhanced Index Equities
Robeco QI European Enhanced Index Equities
Robeco New World Financials

Robeco Sustainable Property Equities

Robeco Global Consumer Trends

Robeco MegaTrends

Robeco Digital Innovations

Robeco FinTech

RobecoSAM Circular Economy Equities
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Other data (unaudited) (continued)

Realization of the sustainable targets (continued)

Applicable sustainability targets per sub-fund (continued)

Sub-fund

RobecoSAM Smart Energy Equities
RobecoSAM Smart Materials Equities
RobecoSAM Smart Mobility Equities
RobecoSAM Sustainable Healthy Living Equities
RobecoSAM Sustainable Water Equities
RobecoSAM Global Gender Equality Equities
Robeco Next Digital Billion

Robeco High Yield Bonds

Robeco Global Credits

Robeco QI Dynamic High Yield

Robeco QI Global Multi-Factor Credits
Robeco QI Global Multi-Factor Bonds
Robeco Global Credits — Short Maturity
Robeco Corporate Hybrid Bonds

Robeco QI Global Multi-Factor High Yield
RobecoSAM SDG Credit Income
RobecoSAM Global SDG Credits
RobecoSAM SDG High Yield Bonds
RobecoSAM Global Green Bonds
RobecoSAM Climate Global Credits
RobecoSAM Climate Global Bonds
RobecoSAM Emerging SDG Credits
Robeco Euro Government Bonds

Robeco Euro Credit Bonds

Robeco All Strategy Euro Bonds

Robeco European High Yield Bonds

RobecoSAM Euro SDG Credits

Robeco Capital Growth Funds 78

SFDR
Classification

Exclusions

ESG Active Reduce
Integration Ownership footprint

X X
X X
X X
X X
X X
X X
X X
X X
X X
X X
X X
X X
X X
X X
X X
X X
X X
X X
X X
X X X
X X X
X X
X

X X
X X
X X
X X

Sustainability
-themed
investing

X

X

SDG
Investing



Other data (unaudited) (continued)

Realization of the sustainable targets (continued)

Applicable sustainability targets per sub-fund (continued)

SFDR  Exclusions ESG  Active Reduce SUStainability —qpq

Sub-fund . . . . . -themed .
Classification Integration Ownership footprint . R Investing
investing

Robeco Financial Institutions Bonds 8 X X X
Robeco Investment Grade Corporate Bonds 8 X X X
RobecoSAM US Green Bonds 9 X X X X
Robeco QI Multi Factor Absolute Return 8 X X X X

! Until January 2022, the investments underlying this financial product do not take into account the EU criteria for environmental sustainable economic activities.
As per January 2022, the classification of the sub-fund changed from article 6 to article 8.

2 As per January 2022, the classification changed from 8 to 9.

3 As per January 2022, the classification changed from 9 to 8.

Notes applicable to article 8 funds:
1. The sub-fund did not commit to invest in Taxonomy aligned investments. It cannot be excluded that among the sub-fund’s
holdings certain economic activities were taxonomy-aligned.
2. The “do no significant harm” principle applies only to those investments underlying the financial product that take into account
the EU criteria for environmentally sustainable economic activities. The investments underlying the remaining portion of this
financial product do not take into account the EU criteria for environmentally sustainable economic activities.

Note applicable to sub-funds with reduce footprint as criterium
1. The sub-fund has promoted among others certain minimal environmental standards and has aimed to have a lower environmental
footprint. The sub-fund has however not yet committed to invest in Taxonomy aligned investments. The sub-fund will disclose on
its investments in Taxonomy aligned activities once data availability in relation to the EU Taxonomy has improved and stabilized.

Exclusions

ESG Integration

Active Ownership

Reduce footprint

Sustainability-
themed investing

SDG Investing

The sub-fund’s portfolios comply with Robeco’s Exclusion Policy (https://www.robeco.com/docm/docu-exclusion-
policy.pdf), that is based on exclusion criteria with regards to products and business practices that Robeco believes are
detrimental to society and incompatible with sustainable investment strategies. This means that the sub-funds have 0%
exposure to excluded securities, taking into account a grace period. Information with regards to the impact of the
exclusions on the fund’s universe can be found at https://www.robeco.com/docm/docu-exclusion-list.pdf.

Financially material ESG factors are integrated into the investment process. This means ESG issues can affect target
prices, the fundamental assessment of a company or country and/ or the portfolio construction methodology. A key
feature of the fund’s sustainability investing approach is that companies or countries for government or aggregate bond
portfolios with a favorable ESG score have a higher chance of ending up in the portfolio while companies/ countries
with poor ESG scores are more likely to be divested from the portfolio. More information on ESG integration can be
found at https://www.robeco.com/en/key-strengths/sustainable-investing/glossary/esg-integration.html.

All equity holdings in the sub-fund have granted the right to vote and Robeco exerted that right by voting according to
Robeco’s Proxy Voting Policy, unless impediments occur (e.g. share blocking).

Robeco actively used its ownership rights to engage with companies on behalf of the clients in a constructive manner.
Robeco engages with companies worldwide, in both equity and credit portfolios. The outcomes of this engagement
efforts are communicated to analysts, portfolio managers, and clients, enabling them to incorporate this information
into their investment decisions as part of Robeco’s integrated Sustainable Investing framework. Engagement consists of
a constructive dialogue between institutional investors and investee companies to discuss how they manage ESG risks
and seize business opportunities associated with sustainability challenges.

More information on both the Robeco’s Proxy Voting Policy and the Robeco Engagement policy can be found at
https://www.robeco.com/docm/docu-robeco-stewardship-policy.pdf.

The sub-fund had a lower environmental footprint than the benchmark on Greenhouse gas emissions, for some funds
this also applies for water use and waste generation.

The sub-fund’s investments contributed to address social or environmental challenges by aiming to invest in companies
offering solutions to these issues.

The sub-fund was solely invested in companies with a positive, neutral or allowed negative calculated SDG score.
More information on the SDG scores can be found at: https://www.robeco.com/en/key-strengths/sustainable-
investing/sustainable-investing-research/robecosam-sdg-score.html
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Realization of the sustainable targets (continued)

Over the period between 10 March 2021 and 31 December 2021, the sub-fund’s investment policies complied with the applicable
criteria as outlined in the table Applicable sustainability targets per sub-fund on page 76 through 79.

A further quantitative disclosure for the sub-funds with an article 9 classification under SFDR is given below. The overview based on
the objectives and sustainability indicators published on March 10 (or at the time of the fund launch).

RobecoSAM Global SDG Equities
The sub-fund has the following sustainable investment objective: the sub-fund advances the United Nations Sustainable Development
Goals (SDGs).

The sustainable investment objective is attained by investing in companies whose business models and operational practices are
aligned with the targets defined by the 17 SDGs to create a positive social and environmental impact. The sub-fund solely invests in
stocks of companies with a high and medium positive SDG score and will not invest in stocks of companies with a neutral or negative
SDG score. The SDG score is based on the Robeco SDG Framework and its proprietary SDG rating methodology.

The sub-fund’s investments were in line with the following sustainability indicators:

1) The sub-fund was solely invested in companies that hold a high or medium positive SDG score based on the internally developed
SDG framework.

2) The sub-fund excluded sustainability laggards from the investment universe by excluding the bottom 20% ranked companies per
industry (GICS Level 3) with regard to the Smart ESG scores.

3) 100% of the sub-fund’s portfolio was invested in line with Robeco’s Exclusion Policy.

RobecoSAM Global SDG Engagement Equities

The sub-fund has the following sustainable investment objective: to drive a clear and measurable improvement in a company’s
contribution to the United Nations Sustainable Development Goals (SDGs) over three to five years.

The sustainable investment objective is attained by actively engaging with the invested companies and by having an active dialogue to
motivate these companies to improve their fulfilment of the 17 SDGs. The sub-fund invests in companies based on Robeco SDG
Framework and applying the proprietary SDG rating methodology, selecting companies with negative, neutral or positive score taking
into account how a company contributes to the SDGs.

The sub-fund’s investments were in line with the following sustainability indicators:

1) The sub-fund was solely invested in companies that hold a -1, 0 (zero) or positive SDG score.

2) The sub-fund actively engaged with all holdings in the portfolio. Since the launch of the sub-fund in September 2021, the Robeco
Active Ownership team has initiated engagement with 35 companies across 13 countries, addressing 471 engagement objectives
linked to the 17 SDGs.

3) 100% of the sub-fund’s portfolio is invested in line with Robeco’s Exclusion Policy, excluding investments in companies that are
exposed to controversial behavior and controversial products (including controversial weapons, tobacco, palm oil, fossil fuel,
military contracting, firearms, nuclear power, alcohol, gambling, adult entertainment, and cannabis).

RobecoSAM QI Global SDG & Climate Beta Equities

The sub-fund advances the United Nation's Sustainable Development Goals (SDGs) and the fund contributes to keeping the maximum
global temperature rise well-below 2°C by reducing the carbon footprint of its global equity portfolio.

1) All equity holdings have granted the right to vote and Robeco exerts that right by voting according to Robeco’s Proxy Voting
Policy, unless impediments occur (e.g. share blocking).

2) The sub-fund’s weighted carbon footprint was 137.5 tCo2 eq/ mUSD, better than the 144 tCo2 eq/ mUSD of its Paris Aligned
Index and the 357.2 tCo2 eq/ mUSD for the market index.

3) The sub-fund’s weighted water and waste footprint score is at least 20% better than that of the reference index. The water usage
was 193.6 m3/ mUSD, 59% better and waste was with a score of 1.2 tonnes/ mUSD 63% better.

4) The sub-fund fully complies with activity based exclusions with regards to products (including controversial weapons, tobacco,
palm oil, and thermal coal, upstream oil and gas and electricity producers in line with Article 12 of the EU regulation on Climate
Transition Benchmarks, EU Paris-aligned Benchmarks and sustainability-related disclosures for benchmarks). In addition, the
fund applies exclusion criteria with regards to products (including fossil fuel, military contracting, firearms, nuclear power,
cannabis, alcohol, gambling and adult entertainment) and business practices that Robeco believes are detrimental to society and
incompatible with sustainable investment strategies. All this taking into account a grace period.

5) The sub-fund had no investment in companies that are in breach of the UNGPs or OECD Guidelines for Multinational
Enterprises.

6) The sub-fund was solely invested in companies that hold a neutral or positive SDG score.

7) The sub-fund’s weighted average ESG score was 19.25, at least 10% better than the 21.65 of the reference index.
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Other data (unaudited) (continued)

Realization of the sustainable targets (continued)
RobecoSAM Circular Economy Equities

The sub-fund has the following sustainable investment objective: to finance solutions that reduce the overall consumption of finite
resources and to prevent loss of biodiversity, by investing in companies that foster resource-efficient business models with regard to
the production and consumption of consumer goods, aligned with Circular Economy principles including reuse, redesign, repair,
recycling and responsible consumption.

The sub-fund uses as its main data source the proprietary thematic research methodology, which results in the proprietary Thematic
Universe. To conduct this analysis, portfolio managers and analysts regularly perform a structural review of the market to identify
companies whose products and services provide a solution for respective sustainability challenges.

The sub-fund’s investments were in line with the following sustainability indicators:

1) The sub-fund was invested in companies that are part of the eligible investment universe as determined through the thematic
universe methodology

2) The sub-fund was solely invested in companies with a positive or neutral SDG score.

3) 100% of the sub-fund’s portfolio was invested in line with Robeco’s Exclusion Policy.

RobecoSAM Smart Energy Equities

The sub-fund has the following sustainable investment objective: to enable and enhance the decarbonization and electrification of the
global energy sector.

The sub-fund uses as its main data source the proprietary thematic research methodology, which results in the proprietary Thematic
Universe. To conduct this analysis, portfolio managers and analysts regularly perform a structural review of the market to identify
companies whose products and services provide a solution for respective sustainability challenges.

The sub-fund’s investments were in line with the following sustainability indicators:

1) The sub-fund was invested in companies that are part of the eligible investment universe as determined through the thematic
universe methodology.

2) The sub-fund was solely invested in companies with a positive or neutral SDG score.

3) 100% of the sub-fund’s portfolio was invested in line with Robeco’s Exclusion Policy.

RobecoSAM Smart Materials Equities

The sub-fund has the following sustainable investment objective: to foster solutions to reduce resource intensity in the economy, by
investing in more efficient, scalable materials that have lower emissions over the lifetime. It includes recycling and reuse of materials
as well as efficient production and design of products and related use of materials.

The sub-fund uses as its main data source the proprietary thematic research methodology, which results in the proprietary Thematic
Universe. To conduct this analysis, portfolio managers and analysts regularly perform a structural review of the market to identify
companies whose products and services provide a solution for respective sustainability challenges.

The sub-fund’s investment were in line with the following sustainability indicators:

1) The sub-fund was invested in companies that are part of the eligible investment universe as determined through the thematic
universe methodology.

2) The sub-fund was solely invested in companies with a positive or neutral SDG score.

3) 100% of the sub-fund’s portfolio was invested in line with Robeco’s Exclusion Policy.

RobecoSAM Smart Mobility Equities

The sub-fund has the following sustainable investment objective: to further the transformation and decarbonization of the global
transportation sector.

The sub-fund uses as its main data source the proprietary thematic research methodology, which results in the proprietary Thematic
Universe. To conduct this analysis, portfolio managers and analysts regularly perform a structural review of the market to identify
companies whose products and services provide a solution for respective sustainability challenges.

The sub-fund’s investments were in line with the following sustainability indicators:

1) The sub-fund was invested in companies that are part of the eligible investment universe as determined through the thematic
universe methodology.

2) The sub-fund was solely invested in companies with a positive, neutral score.

3) 100% of the sub-fund’s portfolio was invested in line with Robeco’s Exclusion Policy.
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Other data (unaudited) (continued)

Realization of the sustainable targets (continued)

RobecoSAM Sustainable Healthy Living Equities

The sub-fund has the following sustainable investment objective: to mitigate the rising incidence of lifestyle diseases and increasing
healthcare costs, by investing in companies that provide technologies, products or services linked to the prevention of disease via
eating healthier diets, exercising regularly and reducing the spread of infectious diseases with hygiene measures. In addition, the
strategy also invests in companies that provide effective medical treatments allowing for the lowering of total cost of disease and
reducing the negative impact of impaired health on society.

The sub-fund uses as its main data source the proprietary thematic research methodology, which results in the proprietary Thematic
Universe. To conduct this analysis, portfolio managers and analysts regularly perform a structural review of the market to identify
companies whose products and services provide a solution for respective sustainability challenges.

The sub-fund’s investments were in line with the following sustainability indicators:

1) The sub-fund was invested in companies that are part of the eligible investment universe as determined through the thematic
universe methodology.

2) The sub-fund was solely invested in companies with a positive or neutral SDG score.

3) 100% of the sub-fund’s portfolio was invested in line with Robeco’s Exclusion Policy.

RobecoSAM Sustainable Water Equities

The sub-fund has the following sustainable investment objective: to finance the water infrastructure and to contribute to the
distribution of tap water, as well as the collection and treatment of wastewater, by investing in companies which supply to the value
chain of water or which offer products or technologies which are more water efficient than others in their category.

The sub-fund uses as its main data source the proprietary thematic research methodology, which results in the proprietary Thematic
Universe. To conduct this analysis, portfolio managers and analysts regularly perform a structural review of the market to identify
companies whose products and services provide a solution for respective sustainability challenges.

The sub-fund’s investment were in line with the following sustainability indicators:

1) The sub-fund was invested in companies that are part of the eligible investment universe as determined through the thematic
universe methodology.

2) The sub-fund was solely invested in companies with a positive or neutral SDG score.

3) 100% of the sub-fund’s portfolio was invested in line with Robeco’s Exclusion Policy.

RobecoSAM Global Gender Equality Impact Equities

The sub-fund has the following sustainable investment objective: to create a positive social impact by investing in gender equality
leaders. Gender equality leaders are companies that consciously recognize and promote gender equality by recruiting, nurturing and
retaining female talent at all levels of the company's organization, including at the committee and board level.

The sustainable investment objective is attained by mainly investing in companies exhibiting a high degree of sustainability, gender
diversity and gender equality as defined by the RobecoSAM Gender Equality score, a proprietary gender equality performance rating
system.

The sub-fund’s investment were in line with the following sustainability indicators:

1) The sub-fund mainly invested in leader companies in terms of Gender Equality score from an eligible investment universe. The
sub-fund uses the proprietary Gender Equality Score, which is constructed based on the 5 gender-equality-related questions that
are sourced from the CSA, each with a respective weight.

2) The sub-fund was solely invested in companies with a positive, neutral or allowed negative SDG score. Each allowed negative
score was approved by the SDG Committee.

3) 100% of the sub-fund’s portfolio was invested in line with Robeco’s Exclusion Policy.

RobecoSAM SDG Credit Income

The sub-fund has the following sustainable investment objective: the sub-fund advances the United Nations Sustainable Development
Goals (SDGs).

The sustainable investment objective is attained by investing in companies whose business models and operational practices are
aligned with the targets defined by the 17 SDGs to create a positive social and environmental impact. The sub-fund solely invests in
bonds of companies with a positive or neutral SDG score and will not invest in bonds of companies with a negative SDG score. The
SDG score is based on the Robeco SDG Framework and its proprietary SDG rating methodology.

The sub-fund’s investments were in line with the following sustainability indicators:

1) The sub-fund was solely invested in companies that hold a positive or neutral SDG score.

2) 100% of the sub-fund’s portfolio was invested in line with Robeco’s Exclusion Policy.

3) The sub-fund had no investment in companies that are in breach of the UNGPs or OECD Guidelines for Multinational
Enterprises.
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Other data (unaudited) (continued)

Realization of the sustainable targets (continued)

RobecoSAM Global SDG Credits

The sub-fund has the following sustainable investment objective: the sub-fund advances the United Nations Sustainable Development
Goals (SDGs).

The sustainable investment objective is attained by investing in companies whose business models and operational practices are
aligned with the targets defined by the 17 SDGs to create a positive social and environmental impact. The sub-fund solely invests in
bonds of companies with a positive or neutral SDG score and will not invest in bonds of companies with a negative SDG score. The
SDG score is based on the Robeco SDG Framework and its proprietary SDG rating methodology.

The sub-fund’s investment were in line with the following sustainability indicators:

1) The sub-fund was solely invested in companies that hold a positive or neutral SDG score.

2) 100% of the sub-fund’s portfolio was invested in line with Robeco’s Exclusion Policy.

3) The sub-fund had no investment in companies that are in breach of the UNGPs or OECD Guidelines for Multinational
Enterprises.

RobecoSAM SDG High Yield Bonds

The sub-fund has the following sustainable investment objective: the sub-fund advances the United Nations Sustainable Development
Goals (SDGs).

The sustainable investment objective is attained by investing in companies whose business models and operational practices are
aligned with the targets defined by the 17 SDGs to create a positive social and environmental impact. The sub-fund solely invests in
bonds of companies with a positive or neutral SDG score and will not invest in bonds of companies with a negative SDG score. The
SDG score is based on the Robeco SDG Framework and its proprietary SDG rating methodology.

The sub-fund’s investment were in line with the following sustainability indicators:

1) The sub-fund was solely invested in companies that hold a positive or neutral SDG score.

2) 100% of the sub-fund’s portfolio was invested in line with Robeco’s Exclusion Policy.

3) The sub-fund had no investment in companies that are in breach of the UNGPs or OECD Guidelines for Multinational
Enterprises.

RobecoSAM Global Green Bonds

The sub-fund has the following sustainable investment objective: to finance investments that contribute to environmental goals like
climate change mitigation and adaptation, sustainable use and protection of water and marine resources, transition to a circular
economy, waste prevention and recycling, pollution prevention and protection of healthy ecosystems.

The sustainable investment objective is attained by investing in green bonds from both sovereigns as well as companies.

The sub-fund’s investment were in line with the following sustainability indicators:

1) Of the sub-fund's investments, 97% was invested in Green bonds.

2) 100% of the sub-fund’s portfolio was invested in line with Robeco’s Exclusion Policy.

3) The sub-fund had no investment in companies that are in breach of the UNGPs or OECD Guidelines for Multinational
Enterprises.

RobecoSAM Climate Global Credits

The sub-fund has the following sustainable investment objective: the sub-fund contributes to keeping the maximum global temperature
rise well-below 2¢C by reducing the carbon footprint of its global credits portfolio.

The sustainable investment objective is attained by aligning the carbon footprint reduction objectives of the sub-fund with the
Solactive Paris Aligned Global Corporate Index.

The sub-fund’s investments were in line with the following sustainability indicators:

1) The sub-fund's weighted average carbon footprint is equal or better than the Solactive Paris Aware Global Aggregate Index. At
year-end 2021, the carbon footprint was 187 tCO2 eq/mUSD versus an index GHG emission level of 270 tCO2 eq/ mUSD,
which was 51% below the Solactive Global Corporate index.

2) The sub-fund's investments were 100% compliance with the activity-based exclusions, such as excluding thermal coal, upstream
oil and gas and electricity producers in line with Article 12 of the EU regulation on Climate Transition Benchmarks, EU Paris-
aligned Benchmarks and sustainability-related disclosures for benchmarks.

3) The sub-fund had no investment in companies that are in breach of the UNGPs or OECD Guidelines for Multinational
Enterprises.
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Other data (unaudited) (continued)

Realization of the sustainable targets (continued)

RobecoSAM Climate Global Bonds

The sub-fund has the following sustainable investment objective: the sub-fund contributes to keeping the maximum global temperature
rise well-below 2C by reducing the carbon footprint of its global bond portfolio.

The sustainable investment objective is attained by aligning the carbon footprint reduction objectives of the sub-fund with the
Solactive Paris Aware Global Aggregate Index.

The sub-fund’s investments were in line with the following sustainability indicators:

1) The sub-fund's weighted average carbon footprint is equal or better than the Solactive Paris Aware Global Aggregate Index. At
year-end 2021, for the government part of the sub-fund the carbon footprint was 7.1 tCO2/ Capita versus an index footprint of 8.1
tCO2/ Capita and for the corporate part of the sub-fund the GHG emission was 157 tCO2 eq/ mUSD versus an index level of 270
tCO2 eq/ mUSD, which was 51% below the Solactive Global Corporate index. The Bloomberg Global Treasury index had a
carbon footprint of 10.

2) The sub-fund's investments were 100% compliance with the activity-based exclusions, such as thermal coal, upstream oil and gas
and electricity producers in line with Article 12 of the EU regulation on Climate Transition Benchmarks, EU Paris-aligned
Benchmarks and sustainability-related disclosures for benchmarks.

3) The sub-fund had no investment in companies that are in breach of the UNGPs or OECD Guidelines for Multinational
Enterprises.

RobecoSAM Emerging SDG Credits

The sub-fund has the following sustainable investment objective: the sub-fund advances the United Nations Sustainable Development
Goals (SDGs).

The sustainable investment objective is attained by investing in companies whose business models and operational practices are
aligned with the targets defined by the 17 SDGs to create a positive social and environmental impact. The sub-fund solely invests in
bonds of companies with a positive or neutral SDG score and will not invest in bonds of companies with a negative SDG score. The
SDG score is based on the Robeco SDG Framework and its proprietary SDG rating methodology.

The sub-fund’s investment were in line with the following sustainability indicators:

1) The sub-fund was solely invested in companies that hold a positive or neutral SDG score.

2) 100% of the sub-fund’s portfolio was invested in line with Robeco’s Exclusion Policy.

3) The sub-fund had no investment in companies that are in breach of the UNGPs or OECD Guidelines for Multinational
Enterprises.

RobecoSAM Euro SDG Credits

The sub-fund has the following sustainable investment objective: the sub-fund advances the United Nations Sustainable Development
Goals (SDGs).

The sustainable investment objective is attained by investing in companies whose business models and operational practices are
aligned with the targets defined by the 17 SDGs to create a positive social and environmental impact. The sub-fund solely invests in
bonds of companies with a positive or neutral SDG score and will not invest in bonds of companies with a negative SDG score. The
SDG score is based on the Robeco SDG Framework and its proprietary SDG rating methodology.

The sub-fund’s investments were in line with the following sustainability indicators:

1) The sub-fund was solely invested in companies that hold a positive or neutral SDG score.

2) 100% of the sub-fund’s portfolio was invested in line with Robeco’s Exclusion Policy.

3) The sub-fund had no investment in companies that are in breach of the UNGP or OECD Guidelines for Multinational Enterprises.
RobecoSAM SDG High Yield Bonds

The sub-fund has the following sustainable investment objective: the sub-fund advances the United Nations Sustainable Development
Goals (SDGs).

The sustainable investment objective is attained by investing in companies whose business models and operational practices are
aligned with the targets defined by the 17 SDGs to create a positive social and environmental impact. The sub-fund solely invests in
bonds of companies with a positive or neutral SDG score and will not invest in bonds of companies with a negative SDG score. The
SDG score is based on the Robeco SDG Framework and its proprietary SDG rating methodology.

The sub-fund’s investments were in line with the following sustainability indicators:

1) The sub-fund was solely invested in companies that hold a positive or neutral SDG score.

2) 100% of the sub-fund’s portfolio was invested in line with Robeco’s Exclusion Policy.

3) The sub-fund had no investment in companies that are in breach of the UNGP or OECD Guidelines for Multinational Enterprises.
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Other data (unaudited) (continued)

Realization of the sustainable targets (continued)

RobecoSAM US Green Bonds

The sub-fund has the following sustainable investment objective: to finance investments that contribute to environmental goals like
climate change mitigation and adaptation, sustainable use and protection of water and marine resources, transition to a circular
economy, waste prevention and recycling, pollution prevention and protection of healthy ecosystems.

The sustainable investment objective is attained by investing in green bonds from both sovereigns as well as companies.
The sub-fund’s investments were in line with the following sustainability indicators:
1) Of the sub-fund's investments, 93% was invested in Green bonds.

2) 100% of the sub-fund’s portfolio was invested in line with Robeco’s Exclusion Policy.
3) The sub-fund had no investment in companies that are in breach of the UNGP or OECD Guidelines for Multinational Enterprises.
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Other data (unaudited) (continued)

Savings directive information

The bond sub-funds of the Company are subject to the EU savings directive.

Stock exchange listing

All the Robeco Capital Growth Funds share-classes D and DH, the IExH of Robeco High Yield Bonds, the B EUR of Robeco QI
Emerging Conservative Equities, the IH USD of Robeco Financial Institutions Bonds, the Z EUR of Robeco QI Chinese A-Share
Conservative Equities, the D2 USD of Robeco Global Consumer Trends and the F EUR of Robeco Mega Trends are listed on the
Luxembourg Stock Exchange.

Global exposure

The table below presents an overview of the method used to calculate the global exposure and the highest, lowest and average level of
leverage during the period of 1 January 2021 through 31 December 2021.

Sub-fund Methodused Expected  Lowest Highest  Average Lowest Highest Average level of
to calculate level of level of level of level of level of level of VaR
the global leverage leverage leverage leverage VaR VaR
exposure

Robeco BP Global =~ Commitment - - - - - -

Premium Equities  approach

Robeco QI Global ~ Commitment - - - - - -

Conservative approach

Equities

Robeco Sustainable Commitment - - - - - -

Global Stars approach

Equities

Robeco Emerging ~ Commitment - - - - - -

Stars Equities approach

Robeco Emerging ~ Commitment - - - - - -

Markets Equities approach

Robeco QI Commitment - - - - - -

Emerging Markets  approach

Active Equities

Robeco QI Global ~ Commitment - - - - - -

Momentum Equities approach

Robeco QI Global ~ Commitment - - - - ; }

Developed approach

Sustainable

Enhanced Index

Equities

Robeco QI Commitment - . . _ ) )

Emerging Markets approach

Enhanced Index

Equities

Robeco QI Commitment - - - - - -

Emerging approach

Conservative

Equities

Robeco Emerging ~ Commitment - - - - _ .

Markets Smaller approach

Companies Equities

Robeco QI Global ~ Commitment - - - - - -

Value Equities approach
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Other data (unaudited) (continued)

Global exposure (continued)

Sub-fund Methodused Expected  Lowest Highest Average  Lowest Highest Average level of
to calculate level of level of level of level of level of level of VaR
the global leverage leverage leverage leverage VaR VaR
exposure

Robeco QI Global ~Commitment - - i i _

Developed Multi- approach

Factor Equities

Robeco QI Global ~ Commitment - - - i, }

Developed approach

Conservative

Equities ex Japan

Robeco QI Commitment _ _ _ ) )

Emerging Markets ~ approach

Sustainable Active

Equities

Robeco QI Global ~ Commitment - - - _ )

Developed approach

Conservative

Equities

Robeco QI Global Commitment - - . B} 3

Developed  Active approach

Equities

Robeco QI Commitment } ) i ) ]

Customized approach

Emerging Markets

Enhanced Index

Equities I

Robeco QI Global ~ Commitment - - - - -

Quality Equities approach

Robeco QI Global ~ Commitment § - _ . i

Sustainable approach

Conservative

Equities

Robeco QI Global ~ Commitment - - B, - )

Developed approach

Enhanced Index

Equities

Robeco Sustainable Commitment _ . _ ) )

Emerging Stars approach

Equities

Robeco QI Commitment _ _ B ) )

Emerging Markets  approach

Sustainable

Enhanced Index

Equities

RobecoSAM Commitment - - - - -

Glob1SDG approach

Equities

RobecoSAM Commitment - - - - -

Global SDG approach

Engagement

Equities
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Other data (unaudited) (continued)

Global exposure (continued)

Sub-fund Methodused Expected Lowest Highest Average  Lowest Highest Average level of
to calculate level of level of level of level of level of level of VaR
the global leverage leverage leverage leverage VaR VaR
exposure

RobecoSAM QI Commitment - - - - -

Global SDG & approach

Climate Beta

Equities

Robeco Asia-Pacific Commitment - - - - -

Equities approach

Robeco Sustainable Commitment - - - - -

European Stars approach

Equities

Robeco QI Commitment - - - - -

European approach

Conservative

Equities

Robeco QI US Commitment - - - - -

Conservative approach

Equities

Robeco BP US Commitment - - - - -

Premium Equities  approach

Robeco Chinese Commitment - - - - -

Equities approach

Robeco Indian Commitment - - - - -

Equities approach

Robeco Asian Stars Commitment - - - - -

Equities approach

Robeco Sustainable Commitment - - - - -

Asian Stars Equities approach

Robeco BP US Commitment - - - - -

Large Cap Equities approach

Robeco BP US Commitment - - - - -

Select approach

Opportunities

Equities

Robeco QI Commitment - - - - -

Continental approach

European

Conservative

Equities

Robeco Chinese A- Commitment - - - - -

share Equities approach

Robeco QI Chinese Commitment - - - - -

A-share Active approach

Equities

Robeco QI Chinese Commitment - - - - -

A-share approach

Conservative

Equities
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Other data (unaudited) (continued)

Global exposure (continued)

Sub-fund Methodused Expected  Lowest Highest Average  Lowest Highest Average level of
to calculate level of level of level of level of level of level of VaR
the global leverage leverage leverage leverage VaR VaR
exposure

Robeco QI Commitment - - - - - - -

European Value approach

Equities

Robeco QI US Commitment - - - - - - -

Enhanced Index approach

Equities

Robeco QI Commitment - - - - - - -

European Enhanced approach

Index Equities

Robeco New World Commitment - - - - - - -

Financials approach

Robeco Sustainable  Commitment - - - - - - -

Property Equities approach

Robeco Global Commitment - - - - - - .

Consumer Trends  approach

Robeco Commitment - - - - - - -

MegaTrends approach

Robeco Digital Commitment - - - - - - -

Innovations approach

Robeco FinTech Commitment - - - - - - -
approach

RobecoSAM Commitment - - - - - - -

CircularEconomy  approach

Equities

RobecoSAM Smart Commitment - - - - - - -

Energy Equities approach

RobecoSAM Smart  Commitment - - - - - - -

Materials Equities ~ approach

RobecoSAM Smart  Commitment - - - - - - -

Mobility Equities ~ approach

RobecoSAM Commitment - - - - - - -

Sustainable Healthy approach

Living Equities

RobecoSAM Commitment - - - - - - -

Sustainable Water ~ approach

Equities

RobecoSAM Global Commitment - - - - - - -

Gender Equality approach

Equities

Robeco Next Commitment - - - - - - -

Digital Billion approach

Robeco High Yield Relative VaR 75% 18% 26% 39% 7% 81% 85%

Bonds

Robeco Global Relative VaR 100% 43% 66% 106% 94% 98% 102%

Credits
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Other data (unaudited) (continued)

Global exposure (continued)

Sub-fund Methodused Expected  Lowest Highest Average  Lowest Highest Average level of
to calculate level of level of level of level of level of level of VaR
the global leverage leverage leverage leverage VaR VaR
exposure

Robeco QI Relative VaR 200% 66% 139% 188% 63% 125% 161%

Dynamic High

Yield

Robeco QI Global ~ Relative VaR 100% 52% 61% 78% 99% 100% 102%

Multi-Factor

Credits

Robeco QI Global ~ Relative VaR 150% 106% 139% 231% 93% 99% 110%

Multi-Factor Bonds

Robeco Global Relative VaR 50% 37% 49% 91% 97% 99% 102%

Credits — Short

Maturity

Robeco Corporate ~ Relative VaR 50% 26% 52% 77% 94% 109% 144%

Hybrid Bonds

Robeco QI Global Relative VaR 75% 41% 51% 67% 96% 102% 107%

Multi-Factor High

Yield

RobecoSAMSDG  Absolute VaR 125% 94% 106% 148% 1% 2% 2%

Credit Income

RobecoSAM Global Relative VaR 100% 54% 69% 103% 95% 99% 102%

SDG Credits

RobecoSAMSDG  Relative VaR 75% 26% 42% 73% 91% 95% 99%

High Yield Bonds

RobecoSAM Relative VaR 100% 63% 94% 126% 88% 96% 107%

Global Green

Bonds

RobecoSAM Relative VaR 100% 35% 71% 125% 92% 98% 101%

Climate Global

Credits

RobecoSAM Relative VaR 150% 82% 155% 288% 87% 95% 101%

Climate Global

Bonds

RobecoSAM Commitment - - - - - -

Emerging SDG approach

Credits

Robeco Euro Relative VaR 50% 30% 57% 96% 83% 91% 99%

Government Bonds

Robeco Euro Credit Relative VaR 50% 13% 25% 62% 96% 99% 102%

Bonds

Robeco AllStrategy ~ Relative VaR 100% 72% 111% 162% 86% 95% 109%

Euro Bonds

Robeco Eur()pean Relative VaR 50% 4% 14% 23% 79% 89% 99%

High Yield Bonds

RobecoSAMEuro Relative VaR 25% 11% 19% 59% 95% 100% 108%

SDG Credits

Robeco Financial Relative VaR 50% 19% 22% 31% 96% 103% 126%

Institutions Bonds
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Other data (unaudited) (continued)

Global exposure (continued)

Sub-fund Methodused Expected  Lowest Highest Average  Lowest Highest Average level of
to calculate level of level of level of level of level of level of VaR
the global leverage leverage leverage leverage VaR VaR
exposure

Robeco Investment Relative VaR 25% 5% 9% 14% 98% 100% 102%

Grade Corporate

Bonds

RobecoSAMUS Relative VaR 150% 39% 46% 49% 93% 97% 100%

Green Bonds

Robeco QI Multi Absolute VaR 650% 643% 911% 1129% 6% 9% 13%

Factor Absolute

Return

The VaR is calculated on a daily basis, in accordance with UCITS regulation (99% confidence interval).
Remuneration policy and remuneration paid

The fund itself does not employ any personnel and is managed by Robeco Institutional Asset Management B.V. (‘RIAM’). The
remuneration for persons working for RIAM comes out of the management fee.

Remuneration policy

RIAM’s remuneration policy, which applies to all staff working under its responsibility, complies with the applicable requirements laid
down in the European framework documents of the UCITS Directive and the ESMA guidelines for a responsible remuneration policy
under the UCITS Directive.

The remuneration policy of RIAM can be obtained free of charge at the offices of the Company.

This remuneration policy applies to all staff of RIAM, including individuals who may have a material impact on the risk profile of the
fund. These persons are designated to be '[dentified Staff'.

Responsibility for and application of the policy

RIAM’s Remuneration Policy is determined, applied and annually reviewed by and on behalf of RIAM with the approval of its
shareholder, the (Board of) Robeco Holding B.V. For each review (the Board of) Robeco Holding B.V. shall obtain prior advice from the
Supervisory Board of RIAM, which acts as its Supervisory Board. In the application and evaluation of the remuneration policy, RI AM
occasionally makes use of the services of various external advisers.

Remuneration in 2021
The total remuneration granted for RIAM over the performance year 2021 is shown in the table below:

Total remuneration RIAM in EUR x 1,000

Fixed pay for Variable pay for

Staff category 2021 2021

Management Board of RIAM (3 members) 1,900 4,100
Identified Staff (101) (ex Board) 18,300 20,900
Other employees (653 employees) 56,400 23,200

Of the total amounts granted in remuneration in 2021 to the Board Identified Staff and Other Employees, the following amounts are
attributable to the fund:

Remuneration attributed to the fund in EUR x 1,000

Fixed pay for Variable pay for

Staff category 2021 2021

Management Board of RIAM (3 members) 825 1,780
Identified Staff (101) (ex Board) 7,946 9,075
Other employees (653 employees) 24,490 10,074
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Other data (unaudited) (continued)

Remuneration policy and remuneration paid (continued)

Remuneration in 2021 (continued)

The total of the fixed and variable remuneration attributable to the fund is EUR 54,190,007. Imputation occurs according to the following
key:

Total fund assets
Total remuneration (fixed and variable) x ~ Total assets under management (RIAM)

As mentioned above the remuneration, which comes out of the management fee, is paid by RIAM and is therefore not charged to the
fund separately.

Board Remuneration

The Board believes that the remuneration of its members should reflect the responsibilities and experience of the Board as a whole and
be fair and appropriate given the size, complexity and investment objectives of the Fund. The remuneration is reviewed on an annual
basis. The Independent directors have been paid EUR 76,711 for the year ended 31 December 2021. No variable remuneration is paid to
the independent directors. The other directors have agreed to waive their remuneration.
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Other data (unaudited) (continued)

Additional information Securities Financing Transaction

Securities Financing Transactions

The fund engages in Securities Financing Transactions (as defined in Article 3 of Regulation (EU) 2015/2365, securities financing
transactions (SFTs) include repurchase transactions, securities or commodities lending and securities or commodities borrowing, buy-sell
back transactions or sell-buy back transactions and margin lending transactions) and/or Total Return Swaps. In accordance with Article 13
of the Regulation, the funds involvement in and exposures related to SFTs and Total Return Swaps for the reporting date are detailed below.

Securities Lending

Global Data

Amount of securities on loan
The total value of securities on loan as a proportion of the Sub-Funds’ total lendable assets as at the reporting date is detailed below. Total
lendable assets represent the aggregate value of asset types forming part of the Sub-Funds’ securities lending programme.

% of Total Lendable

Sub-Fund Assets
Robeco BP Global Premium Equities 1.71%
Robeco QI Global Conservative Equities 5.71%
Robeco Sustainable Global Stars Equities 1.70%
Robeco Emerging Stars Equities 0.57%
Robeco Emerging Markets Equities 1.52%
Robeco QI Emerging Markets Active Equities 9.00%
Robeco QI Global Momentum Equities 8.44%
Robeco QI Emerging Conservative Equities 8.57%
Robeco QI Global Value Equities 7.43%
Robeco QI Global Developed Multi-Factor Equities 6.11%
Robeco QI Global Developed Conservative Equities 5.72%
Robeco QI Global Developed Active Equities 6.84%
Robeco QI Customized Emerging Markets Enhanced Index Equities I 8.74%
Robeco QI Global Quality Equities 9.55%
Robeco QI Global Developed Enhanced Index Equities 3.37%
RobecoSAM Global SDG Equities 0.11%
Robeco Asia-Pacific Equities 3.20%
Robeco Sustainable European Stars Equities 6.55%
Robeco QI European Conservative Equities 7.67%
Robeco QI US Conservative Equities 2.56%
Robeco BP US Premium Equities 1.46%
Robeco Chinese Equities 3.66%
Robeco Asian Stars Equities 7.06%
Robeco BP US Large Cap Equities 2.77%
Robeco BP US Select Opportunities Equities 5.50%
Robeco QI Continental European Conservative Equities 9.92%
Robeco QI Chinese A-share Active Equities 2.21%
Robeco QI US Enhanced Index Equities 5.40%
Robeco QI European Enhanced Index Equities 4.16%
Robeco New World Financials 2.20%
Robeco Sustainable Property Equities 1.82%
Robeco Global Consumer Trends 1.19%
Robeco MegaTrends 8.75%
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Other data (unaudited) (continued)

Additional information Securities Financing Transaction (continued)

Securities lending (continued)

Amount of securities on loan (continued)
% of Total Lendable

Sub-Fund Assets
Robeco Digital Innovations 7.90%
Robeco FinTech 4.46%
RobecoSAM Circular Economy Equities 8.12%
RobecoSAM Smart Energy Equities 6.64%
RobecoSAM Smart Materials Equities 1.86%
RobecoSAM Smart Mobility Equities 6.52%
RobecoSAM Sustainable Healthy Living Equities 3.95%
RobecoSAM Sustainable Water Equities 0.79%
RobecoSAM Global Gender Equality Equities 0.96%
Robeco High Yield Bonds 7.28%
Robeco Global Credits 7.46%
Robeco QI Dynamic High Yield 31.70%
Robeco QI Global Multi-Factor Credits 8.59%
Robeco QI Global Multi-Factor Bonds 3.13%
Robeco Global Credits — Short Maturity 7.35%
Robeco Corporate Hybrid Bonds 19.48%
Robeco QI Global Multi-Factor High Yield 13.54%
RobecoSAM SDG Credit Income 16.27%
RobecoSAM Global SDG Credits 10.16%
RobecoSAM SDG High Yield Bonds 4.53%
RobecoSAM Climate Global Credits 1.82%
RobecoSAM Climate Global Bonds 2.16%
RobecoSAM Emerging SDG Credits 12.72%
Robeco Euro Government Bonds 27.94%
Robeco Euro Credit Bonds 11.52%
Robeco All Strategy Euro Bonds 19.29%
Robeco European High Yield Bonds 19.82%
RobecoSAM Euro SDG Credits 17.14%
Robeco Financial Institutions Bonds 16.05%
Robeco Investment Grade Corporate Bonds 21.62%
Robeco QI Multi Factor Absolute Return 8.45%

Amount of assets engaged in each type of SFTs and Total Return Swaps
The following table represents the fair value of assets engaged in each type of SFTs (there is no Total Return Swaps) in the fund currency.

Market Value of Securities on

Loan (in Sub-Fund Currency) % of AUM
Robeco BP Global Premium Equities EUR
Securities lending 61,736,379 1.60%
Robeco QI Global Conservative Equities EUR
Securities lending 20,257,310 5.19%
Robeco Sustainable Global Stars Equities EUR
Securities lending 8,060,331 1.59%
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Other data (unaudited) (continued)

Additional information Securities Financing Transaction (continued)

Securities lending (continued)
Amount of assets engaged in each type of SFTs and Total Return Swaps (continued)
Market Value of Securities on

Loan (in Sub-Fund Currency) % of AUM
Robeco Emerging Stars Equities EUR
Securities lending 6,034,830 0.34%
Robeco Emerging Markets Equities EUR
Securities lending 10,250,098 0.84%
Robeco QI Emerging Markets Active Equities EUR
Securities lending 35,681,031 5.26%
Robeco QI Global Momentum Equities EUR
Securities lending 1,576,906 7.94%
Robeco QI Emerging Conservative Equities USD
Securities lending 140,750,190 5.12%
Robeco QI Global Value Equities EUR
Securities lending 12,796,559 7.05%
Robeco QI Global Developed Multi-Factor Equities EUR
Securities lending 10,499,763 5.72%
Robeco QI Global Developed Conservative Equities EUR
Securities lending 13,006,897 5.34%
Robeco QI Global Developed Active Equities EUR
Securities lending 3,834,895 6.27%
Robeco QI Customized Emerging Markets Enhanced
Index Equities I USD
Securities lending 5,338,231 4.66%
Robeco QI Global Quality Equities EUR
Securities lending 4,221,280 8.57%
Robeco QI Global Developed Enhanced Index Equities EUR
Securities lending 2,352,535 3.10%
RobecoSAM Global SDG Equities EUR
Securities lending 74,456 0.10%
Robeco Asia-Pacific Equities EUR
Securities lending 8,718,163 2.12%
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Other data (unaudited) (continued)

Additional information Securities Financing Transaction (continued)

Securities lending (continued)
Amount of assets engaged in each type of SFTs and Total Return Swaps (continued)
Market Value of Securities on

Loan (in Sub-Fund Currency) % of AUM
Robeco Sustainable European Stars Equities EUR
Securities lending 81,037,483 6.32%
Robeco QI European Conservative Equities EUR
Securities lending 86,204,174 7.57%
Robeco QI US Conservative Equities USD
Securities lending 2,571,923 2.37%
Robeco BP US Premium Equities USD
Securities lending 98,084,787 1.42%
Robeco Chinese Equities EUR
Securities lending 11,422,984 2.58%
Robeco Asian Stars Equities USD
Securities lending 1,270,848 4.03%
Robeco BP US Large Cap Equities USD
Securities lending 62,791,898 2.63%
Robeco BP US Select Opportunities Equities USD
Securities lending 48,638,910 5.37%
Robeco QI Continental European Conservative Equities EUR
Securities lending 478,017 9.80%
Robeco QI Chinese A-share Active Equities CNH
Securities lending 783,473 0.08%
Robeco QI US Enhanced Index Equities USD
Securities lending 746,699 4.88%
Robeco QI European Enhanced Index Equities EUR
Securities lending 159,422 4.04%
Robeco New World Financials EUR
Securities lending 44,711,030 1.91%
Robeco Sustainable Property Equities EUR
Securities lending 6,627,015 1.62%
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Other data (unaudited) (continued)

Additional information Securities Financing Transaction (continued)

Securities lending (continued)
Amount of assets engaged in each type of SFTs and Total Return Swaps (continued)
Market Value of Securities on

Loan (in Sub-Fund Currency) % of AUM
Robeco Global Consumer Trends EUR
Securities lending 89,705,208 1.12%
Robeco MegaTrends EUR
Securities lending 4,292,051 8.03%
Robeco Digital Innovations EUR
Securities lending 7,721,899 6.79%
Robeco FinTech EUR
Securities lending 65,370,175 4.20%
RobecoSAM Circular Economy Equities EUR
Securities lending 13,897,833 7.52%
RobecoSAM Smart Energy Equities EUR
Securities lending 217,895,084 5.90%
RobecoSAM Smart Materials Equities EUR
Securities lending 33,160,756 1.62%
RobecoSAM Smart Mobility Equities EUR
Securities lending 41,658,381 5.38%
RobecoSAM Sustainable Healthy Living Equities EUR
Securities lending 28,907,518 3.66%
RobecoSAM Sustainable Water Equities EUR
Securities lending 25,531,010 0.69%
RobecoSAM Global Gender Equality Equities EUR
Securities lending 2,866,353 0.90%
Robeco High Yield Bonds EUR
Securities lending 579,982,430 6.72%
Robeco Global Credits EUR
Securities lending 168,484,545 6.82%
Robeco QI Dynamic High Yield EUR
Securities lending 41,326,929 28.13%
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Other data (unaudited) (continued)

Additional information Securities Financing Transaction (continued)

Securities lending (continued)
Amount of assets engaged in each type of SFTs and Total Return Swaps (continued)
Market Value of Securities on

Loan (in Sub-Fund Currency) % of AUM
Robeco QI Global Multi-Factor Credits EUR
Securities lending 85,323,957 8.42%
Robeco QI Global Multi-Factor Bonds EUR
Securities lending 2,020,559 2.58%
Robeco Global Credits — Short Maturity EUR
Securities lending 50,306,246 6.98%
Robeco Corporate Hybrid Bonds EUR
Securities lending 28,847,417 18.98%
Robeco QI Global Multi-Factor High Yield EUR
Securities lending 35,586,097 12.99%
RobecoSAM SDG Credit Income USD
Securities lending 197,658,086 15.52%
RobecoSAM Global SDG Credits EUR
Securities lending 184,745,049 9.70%
RobecoSAM SDG High Yield Bonds EUR
Securities lending 12,846,985 4.24%
RobecoSAM Climate Global Credits EUR
Securities lending 2,719,490 1.73%
RobecoSAM Climate Global Bonds EUR
Securities lending 1,293,961 1.78%
RobecoSAM Emerging SDG Credits USD
Securities lending 13,972,838 12.09%
Robeco Euro Government Bonds EUR
Securities lending 197,774,854 26.72%
Robeco Euro Credit Bonds EUR
Securities lending 126,423,333 11.10%
Robeco All Strategy Euro Bonds EUR
Securities lending 64,148,838 16.85%
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Other data (unaudited) (continued)

Additional information Securities Financing Transaction (continued)

Securities lending (continued)

Amount of assets engaged in each type of SFTs and Total Return Swaps (continued)
Market Value of Securities on

Loan (in Sub-Fund Currency) % of AUM
Robeco European High Yield Bonds EUR
Securities lending 85,849,707 19.02%
RobecoSAM Euro SDG Credits EUR
Securities lending 157,405,151 16.59%
Robeco Financial Institutions Bonds EUR
Securities lending 399,160,753 15.65%
Robeco Investment Grade Corporate Bonds EUR
Securities lending 40,305,073 21.59%
Robeco QI Multi Factor Absolute Return EUR
Securities lending 870,259 6.02%

Concentration Data

Ten largest collateral issuers

The following table lists the ten largest issuers by value of non-cash collateral received by the Sub-Funds by way of title transfer collateral
arrangement across securities lending transactions, reverse repurchase agreements and Over The Counter (OTC) derivatives transactions
(including Total Return Swaps), as at the reporting date.

Issuer Non-Cash Collateral
Robeco BP Global Premium Equities EUR
US Government 19,858,536
Japanese Government 3,188,415
French Government 2,617,982
UK Government 1,897,640
Belgian Government 1,626,790
Austrian Government 1,600,189
German Government 1,236,877
CyrusOne, Inc. 1,234,613
JPMorgan Chase & Co. 1,234,609
SBA Communications Corp. 1,234,598
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Other data (unaudited) (continued)

Additional information Securities Financing Transaction (continued)

Securities lending (continued)
Concentration Data (continued)
Ten largest collateral issuers (continued)

Issuer

Robeco QI Global Conservative Equities
UK Government
Japanese Government
US Government
French Government
Belgian Government
Dutch Government
German Government
Suez SA

Austrian Government
Sanne Group Plc

Issuer

Robeco Sustainable Global Stars Equities
UK Government

US Government

French Government

Finnish Government

Austrian Government

German Government

Belgian Government

Dutch Government

Issuer

Robeco Emerging Stars Equities
UK Government

French Government
Austrian Government
Belgian Government

US Government

German Government
Finnish Government

Suez SA
AmerisourceBergen Corp.
Sanne Group Plc
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Non-Cash Collateral
EUR
4,367,289
4,154,630
1,539,010
1,156,142
552,351
496,049
258,439
163,255
138,659
104,760

Non-Cash Collateral
EUR

7,563,148

366,351

105,821

45,071

33,598

26,050

6,924

5,782

Non-Cash Collateral
EUR
1,985,354
422,463
309,633
268,103
242,617
216,122
162,721
142,312
142,312
142,267



Other data (unaudited) (continued)

Additional information Securities Financing Transaction (continued)

Securities lending (continued)
Concentration Data (continued)
Ten largest collateral issuers (continued)

Issuer

Robeco Emerging Markets Equities
US Government

UK Government

CyrusOne, Inc.

JPMorgan Chase & Co.

SBA Communications Corp.
Veeva Systems, Inc. 'A’
Nuance Communications, Inc.
Lennox International, Inc.
Moody's Corp.

HubSpot, Inc.

Issuer

Robeco QI Emerging Markets Active Equities
UK Government

US Government

Japanese Government
French Government
German Government
Belgian Government
Dutch Government

Suez SA

Sanne Group Plc
AmerisourceBergen Corp.

Issuer

Robeco QI Global Momentum Equities
US Government

Japanese Government
French Government

UK Government

Dutch Government
German Government
Austrian Government
AmerisourceBergen Corp.
Suez SA

Sanne Group Plc
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Non-Cash Collateral
EUR
6,086,620
1,286,795
111,321
111,320
111,319
103,650
96,313
94,358
87,194
73,167

Non-Cash Collateral
EUR
8,440,106
7,738,423
1,580,534
1,165,708
471,867
417,557
314,997
278,251
265,682
265,555

Non-Cash Collateral
EUR
357,157
350,769
118,225
108,802
84,777
36,597
22,334
22,140
22,140
22,133



Other data (unaudited) (continued)

Additional information Securities Financing Transaction (continued)

Securities lending (continued)
Concentration Data (continued)
Ten largest collateral issuers (continued)

Issuer Non-Cash Collateral
Robeco QI Emerging Conservative Equities USD
UK Government 29,842,918
US Government 26,322,351
Japanese Government 7,985,344
French Government 7,646,285
Dutch Government 5,771,809
German Government 5,503,356
Belgian Government 5,133,485
Austrian Government 2,115,814
Suez SA 1,212,477
Sanne Group Plc 977,476
Issuer Non-Cash Collateral
Robeco QI Global Value Equities EUR
Japanese Government 2,871,684
UK Government 2,307,428
US Government 785,991
French Government 513,765
Dutch Government 280,640
Belgian Government 186,408
CyrusOne, Inc. 170,740
JPMorgan Chase & Co. 170,740
SBA Communications Corp. 170,738
Veeva Systems, Inc. 'A’ 158,976
Issuer Non-Cash Collateral
Robeco QI Global Developed Multi-Factor Equities EUR
Japanese Government 3,559,776
US Government 1,682,236
French Government 956,126
UK Government 463,321
Belgian Government 304,964
Austrian Government 181,666
Dutch Government 179,369
German Government 121,735
CyrusOne, Inc. 82,190
JPMorgan Chase & Co. 82,190
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Other data (unaudited) (continued)

Additional information Securities Financing Transaction (continued)

Securities lending (continued)
Concentration Data (continued)
Ten largest collateral issuers (continued)

Issuer Non-Cash Collateral
Robeco QI Global Developed Conservative Equities EUR
French Government 5,332,065
Japanese Government 2,334,413
US Government 1,208,323
UK Government 605,443
German Government 420,737
Belgian Government 202,718
Dutch Government 123,974
Australian Pharma Indus Ltd. 107,128
Sword Group 107,105
PS Business Parks, Inc. 107,040
Issuer Non-Cash Collateral
Robeco QI Global Developed Active Equities EUR
US Government 1,016,911
Japanese Government 900,868
French Government 532,298
UK Government 266,386
Austrian Government 58,415
Belgian Government 49,085
German Government 45,522
CyrusOne, Inc. 38,471
JPMorgan Chase & Co. 38,471
SBA Communications Corp. 38,471
Issuer Non-Cash Collateral
Robeco QI Customized Emerging Markets Enhanced Index Equities I USD
UK Government 1,147,213
US Government 935,904
French Government 476,094
Dutch Government 436,237
German Government 220,614
Japanese Government 211,820
Belgian Government 93,700
Austrian Government 51,814
Suez SA 42,494
Sanne Group Plc 41,008
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Other data (unaudited) (continued)

Additional information Securities Financing Transaction (continued)

Securities lending (continued)
Concentration Data (continued)
Ten largest collateral issuers (continued)

Issuer

Robeco QI Global Quality Equities
US Government
Japanese Government
UK Government
French Government
Austrian Government
Belgian Government
Suez SA

Dutch Government
Television Francaise
Siltronic AG

Issuer

Robeco QI Global Developed Enhanced Index Equities
US Government
Japanese Government
French Government
UK Government
Belgian Government
Austrian Government
Dutch Government
German Government
CyrusOne, Inc.
JPMorgan Chase & Co.

Issuer

RobecoSAM Global SDG Equities
US Government

Japanese Government

French Government

Austrian Government

UK Government

Belgian Government

Issuer

Robeco Asia-Pacific Equities
UK Government
Japanese Government
US Government
French Government
JBCC Holdings Inc.
Toyo Corp.

BR Holdings Corp.
Daibiru Corp.

DKK Co. Ltd.
Ascentech KK
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Non-Cash Collateral
EUR
1,286,956
866,240
646,621
123,073
48,124
47,775
26,929
24,425
23,890
22,785

Non-Cash Collateral
EUR
811,021
613,214
158,813
113,200
51,164
44,864
30,707
30,271
20,393
20,393

Non-Cash Collateral
EUR

32,149

21,193

3,687

2,030

630

29

Non-Cash Collateral
EUR
2,887,290
1,329,232
422,573
308,711
195,712
194,096
193,034
192,107
191,581
191,183



Other data (unaudited) (continued)

Additional information Securities Financing Transaction (continued)

Securities lending (continued)
Concentration Data (continued)
Ten largest collateral issuers (continued)

Issuer

Robeco Sustainable European Stars Equities
US Government

UK Government
French Government
Finnish Government
Austrian Government
Japanese Government
German Government
Belgian Government
Dutch Government

Issuer

Robeco QI European Conservative Equities
Japanese Government
UK Government

US Government
Belgian Government
French Government
Dutch Government
Austrian Government
German Government
Finnish Government

Issuer

Robeco QI US Conservative Equities
French Government

German Government
CyrusOne, Inc.

JPMorgan Chase & Co.

SBA Communications Corp.
Veeva Systems, Inc. 'A'
Nuance Communications, Inc.
Lennox International, Inc.
Moody's Corp.

HubSpot, Inc.
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Non-Cash Collateral
EUR
59,054,182
11,540,565
5,582,030
3,398,480
2,188,836
1,109,388
804,915
490,984
146,082

Non-Cash Collateral
EUR
33,777,629
12,442,804
10,628,584
5,190,605
5,190,220
2,603,748
964,159
908,494
83,871

Non-Cash Collateral
USD
1,679,886
131,462
51,800
51,800
51,800
48,231
44,817
43,907
40,574
34,047



Other data (unaudited) (continued)

Additional information Securities Financing Transaction (continued)

Securities lending (continued)
Concentration Data (continued)
Ten largest collateral issuers (continued)

Issuer Non-Cash Collateral
Robeco BP US Premium Equities USD
French Government 20,157,982
Dutch Government 13,883,250
US Government 9,242,788
German Government 7,400,051
Japanese Government 5,643,190
CyrusOne, Inc. 2,099,186
JPMorgan Chase & Co. 2,099,179
SBA Communications Corp. 2,099,159
Veeva Systems, Inc. 'A’ 1,954,547
Nuance Communications, Inc. 1,816,181
Issuer Non-Cash Collateral
Robeco Chinese Equities EUR
Japanese Government 4,086,679
UK Government 3,971,147
US Government 2,491,027
French Government 578,113
Belgian Government 369,411
Dutch Government 293,908
German Government 110,325
Austrian Government 19,198
Finnish Government 433
Issuer Non-Cash Collateral
Robeco Asian Stars Equities USD
US Government 1,162,494
AmerisourceBergen Corp. 7,827
Suez SA 7,827
Sanne Group Plc 7,824
Elis SA 7,813
CNP Assurances 7,810
Otis Worldwide Corp. 7,785
Akamai Technologies, Inc 7,749
Centene Corp. 7,394
Japanese Government 7,260
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Other data (unaudited) (continued)

Additional information Securities Financing Transaction (continued)

Securities lending (continued)
Concentration Data (continued)
Ten largest collateral issuers (continued)

Issuer Non-Cash Collateral
Robeco BP US Large Cap Equities USD
US Government 23,394,049
CyrusOne, Inc. 1,889,351
JPMorgan Chase & Co. 1,889,345
SBA Communications Corp. 1,889,327
Veeva Systems, Inc. 'A' 1,759,171
Nuance Communications, Inc. 1,634,636
Lennox International, Inc. 1,601,459
French Government 1,493,479
Moody's Corp. 1,479,879
HubSpot, Inc. 1,241,806
Issuer Non-Cash Collateral
Robeco BP US Select Opportunities Equities USD
French Government 11,940,041
US Government 11,452,400
Dutch Government 1,985,433
German Government 1,703,482
Japanese Government 1,689,398
CyrusOne, Inc. 778,245
JPMorgan Chase & Co. 778,243
SBA Communications Corp. 778,236
Veeva Systems, Inc.'A’ 724,623
Nuance Communications, Inc. 673,325
Issuer Non-Cash Collateral
Robeco QI Continental European Conservative Equities EUR
Japanese Government 292,610
French Government 59,736
US Government 30,602
Belgian Government 27,795
Dutch Government 19,523
UK Government 12,742
German Government 12,003
Austrian Government 2,431
Finnish Government 255
Issuer Non-Cash Collateral
Robeco QI Chinese A-share Active Equities CNH
Japanese Government 646,334
French Government 74,781
Belgian Government 53,452
Dutch Government 41,714
German Government 8,541
Finnish Government 62
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Other data (unaudited) (continued)

Additional information Securities Financing Transaction (continued)

Securities lending (continued)
Concentration Data (continued)
Ten largest collateral issuers (continued)

Issuer

Robeco QI US Enhanced Index Equities
US Government

Japanese Government
French Government
Austrian Government
German Government

UK Government

CyrusOne, Inc.

JPMorgan Chase & Co.
SBA Communications Corp.
Veeva Systems, Inc.'A’

Issuer

Robeco QI European Enhanced Index Equities
Japanese Government
US Government
French Government
Belgian Government
Dutch Government
UK Government
German Government
Finnish Government
Austrian Government

Issuer

Robeco New World Financials
Japanese Government
French Government

German Government
Belgian Government

US Government

Dutch Government
CyrusOne, Inc.

JPMorgan Chase & Co.
SBA Communications Corp.
Veeva Systems, Inc.'A’
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Non-Cash Collateral
USD
312,603
173,989
141,519
16,666
8,706
5,175
3,613
3,613
3,613
3,364

Non-Cash Collateral
EUR
85,192
32,772
12,224
7,832
5,718
4,113
1,774
1,240
1,083

Non-Cash Collateral
EUR
11,418,474
10,932,945
3,261,493
2,080,307
1,346,906
1,135,474
721,544
721,542
721,535
671,828



Other data (unaudited) (continued)

Additional information Securities Financing Transaction (continued)

Securities lending (continued)
Concentration Data (continued)
Ten largest collateral issuers (continued)

Issuer Non-Cash Collateral
Robeco Sustainable Property Equities EUR
US Government 2,365,748
UK Government 1,511,109
Japanese Government 1,433,156
Belgian Government 325,654
French Government 313,914
German Government 234,424
Dutch Government 216,023
Austrian Government 39,201
Finnish Government 19,891
Issuer Non-Cash Collateral
Robeco Global Consumer Trends EUR
French Government 23,160,178
Japanese Government 14,044,407
CyrusOne, Inc. 2,869,181
JPMorgan Chase & Co. 2,869,172
SBA Communications Corp. 2,869,144
Veeva Systems, Inc.'A’ 2,671,488
Nuance Communications, Inc. 2,482,368
Lennox International, Inc. 2,431,986
Moody's Corp. 2,247,353
US Government 2,232,307
Issuer Non-Cash Collateral
Robeco MegaTrends EUR
French Government 1,141,816
Japanese Government 774,560
US Government 555,395
UK Government 122,206
CyrusOne, Inc. 95,201
JPMorgan Chase & Co. 95,200
SBA Communications Corp. 95,199
Veeva Systems, Inc.'A’ 88,641
German Government 86,145
Nuance Communications, Inc. 82,366
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Other data (unaudited) (continued)

Additional information Securities Financing Transaction (continued)

Securities lending (continued)
Concentration Data (continued)

Ten largest collateral issuers (continued)

Issuer

Robeco Digital Innovations
Japanese Government

US Government

French Government
Austrian Government
CyrusOne, Inc.

JPMorgan Chase & Co.
SBA Communications Corp.
Veeva Systems, Inc.'A’
Nuance Communications, Inc.
Lennox International, Inc.

Issuer

Robeco FinTech

US Government
French Government
Japanese Government
German Government
UK Government
Austrian Government
Belgian Government
Suez SA

Challenger Ltd.
Karoon Energy Ltd.

Issuer

RobecoSAM Circular Economy Equities
Japanese Government

French Government

Dutch Government

German Government

Belgian Government

US Government

Finnish Government

Austrian Government
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Non-Cash Collateral
EUR
2,245,396
2,204,959
344,515
139,225
116,073
116,072
116,071
108,075
100,424
98,386

Non-Cash Collateral
EUR
12,903,773
10,265,719
8,299,632
2,820,927
1,886,628
1,659,922
1,509,343
1,276,046
1,276,046
1,276,046

Non-Cash Collateral
EUR

8,940,636

2,222,005

1,936,127

762,801

746,108

1,966

884

281



Other data (unaudited) (continued)

Additional information Securities Financing Transaction (continued)

Securities lending (continued)
Concentration Data (continued)
Ten largest collateral issuers (continued)

Issuer Non-Cash Collateral
RobecoSAM Smart Energy Equities EUR
Japanese Government 64,168,792
UK Government 57,145,312
US Government 29,298,759
French Government 18,799,180
Belgian Government 17,931,187
Dutch Government 14,308,831
German Government 12,957,162
Austrian Government 9,897,721
Finnish Government 2,146,001
Avast Plc 1,619
Issuer Non-Cash Collateral
RobecoSAM Smart Materials Equities EUR
Japanese Government 12,346,630
French Government 5,977,079
Dutch Government 4,468,553
German Government 4,146,677
US Government 3,260,293
Belgian Government 2,129.919
UK Government 1,975,619
Austrian Government 397,587
Finnish Government 139,059
Issuer Non-Cash Collateral
RobecoSAM Smart Mobility Equities EUR
Japanese Government 14,446,436
US Government 9,749,057
UK Government 7,422,469
Belgian Government 3,563,879
French Government 2,836,102
Dutch Government 1,581,557
Austrian Government 1,528,307
German Government 1,428,037
Finnish Government 254,728
Issuer Non-Cash Collateral
RobecoSAM Sustainable Healthy Living Equities EUR
Japanese Government 8,130,120
French Government 1,259,060
Belgian Government 952,463
Dutch Government 524,711
UK Government 496,183
US Government 489,435
German Government 222,539
Finnish Government 106,169
Austrian Government 42,421
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Other data (unaudited) (continued)

Additional information Securities Financing Transaction (continued)

Securities lending (continued)
Concentration Data (continued)
Ten largest collateral issuers (continued)

Issuer

RobecoSAM Sustainable Water Equities
Japanese Government
US Government
French Government
Belgian Government
Dutch Government
Austrian Government
German Government
UK Government
Finnish Government

Issuer

RobecoSAM Global Gender Equality Equities
Japanese Government

French Government

Belgian Government

Dutch Government

German Government

Finnish Government

Austrian Government

Issuer

Robeco High Yield Bonds
US Government
German Government
French Government
Belgian Government
Austrian Government
Dutch Government
UK Government

BP Plc

Avast Plc

Greggs Plc

Issuer

Robeco Global Credits
US Government
German Government
French Government
Japanese Government
Belgian Government
Austrian Government
Dutch Government
Finnish Government
UK Government
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Non-Cash Collateral
EUR
15,977,091
4,381,555
2,503,377
1,782,021
1,070,937
444,198
354,214
299,032
57,206

Non-Cash Collateral
EUR

2,364,628

273,588

195,556

152,610

31,248

228

2

Non-Cash Collateral
EUR
209,350,844
147,559,774
51,562,225
17,755,360
15,192,616
2,627,277
300,949
286,599
286,599
286,599

Non-Cash Collateral
EUR
69,003,780
28,704,164
11,383,842
10,688,054
3,264,488
2,252,394
592,623
211,555
5,908



Other data (unaudited) (continued)

Additional information Securities Financing Transaction (continued)

Securities lending (continued)
Concentration Data (continued)

Ten largest collateral issuers (continued)

Issuer

Robeco QI Dynamic High Yield
French Government
UK Government
German Government
Austrian Government
Japanese Government
Belgian Government
Dutch Government
Australian Government
Finnish Government
Danish Government

Issuer

Robeco QI Global Multi-Factor Credits
US Government
German Government
French Government
Japanese Government
Belgian Government
Austrian Government
Dutch Government
Finnish Government
UK Government

Issuer

Robeco QI Global Multi-Factor Bonds
French Government

Austrian Government

German Government

Dutch Government

Belgian Government

Finnish Government

Issuer

Robeco Global Credits — Short Maturity
German Government

French Government

US Government

Belgian Government

Dutch Government

Austrian Government

Finnish Government
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Non-Cash Collateral
EUR
9,169,838
9,092,552
7,551,138
4,007,591
3,769,576
1,010,206
963,373
896,829
378,613
89

Non-Cash Collateral
EUR
36,391,456
14,166,459
11,752,982
2,239,929
1,801,850
1,339,383
1,269,772
209,660
33,994

Non-Cash Collateral
EUR

1,631,627

137,397

74,057

21,106

9,050

2,334

Non-Cash Collateral
EUR

20,577,681

5,588,195

3,161,543

2,368,449

673,527

418,949

54,043



Other data (unaudited) (continued)

Additional information Securities Financing Transaction (continued)

Securities lending (continued)
Concentration Data (continued)
Ten largest collateral issuers (continued)

Issuer Non-Cash Collateral
Robeco Corporate Hybrid Bonds EUR
US Government 9,017,455
German Government 8,732,421
French Government 5,185,880
Belgian Government 1,806,308
Austrian Government 389,477
Dutch Government 112,380
Finnish Government 25,630
UK Government 12,134

Issuer Non-Cash Collateral
Robeco QI Global Multi-Factor High Yield EUR
German Government 12,991,128
US Government 12,303,749
French Government 4,109,087
Belgian Government 1,519,807
Austrian Government 1,096,593
Dutch Government 373,538
Finnish Government 28,836
UK Government 16,874

Issuer Non-Cash Collateral
RobecoSAM SDG Credit Income USD
Japanese Government 58,101,572
German Government 52,151,779
French Government 22,530,032
US Government 21,739,055
Belgian Government 7,920,908
Dutch Government 2,110,068
Austrian Government 1,908,208
Finnish Government 265,267
UK Government 138,909

Issuer Non-Cash Collateral
RobecoSAM Global SDG Credits EUR
US Government 63,135,170
German Government 37,957,279
French Government 35,233,977
Belgian Government 7,092,072
Austrian Government 5,998,442
Japanese Government 3,878,488
Dutch Government 2,425,363
Finnish Government 217,492
UK Government 65,731
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Other data (unaudited) (continued)

Additional information Securities Financing Transaction (continued)

Securities lending (continued)
Concentration Data (continued)

Ten largest collateral issuers (continued)

Issuer

RobecoSAM SDG High Yield Bonds
French Government

German Government

Belgian Government

Austrian Government

UK Government

Dutch Government

US Government

Finnish Government

Issuer

RobecoSAM Climate Global Credits
French Government

Austrian Government

Belgian Government

Dutch Government

German Government

Issuer

RobecoSAM Climate Global Bonds
French Government

Austrian Government

Belgian Government

Dutch Government

German Government

Issuer

RobecoSAM Emerging SDG Credits
US Government

French Government

German Government

Austrian Government

Belgian Government

Dutch Government

UK Government

Finnish Government
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Non-Cash Collateral
EUR

5,372,794

1,405,816

1,148,959

826,924

821,501

359,448

321,435

28,545

Non-Cash Collateral
EUR

2,288,843

317,193

70,751

63,299

42,786

Non-Cash Collateral
EUR

990,657

108,703

15,732

13,703

9,290

Non-Cash Collateral
USD

4,940,209

4,643,748

2,154,495

331,417

330,717

265,723

31,264

23,068



Other data (unaudited) (continued)

Additional information Securities Financing Transaction (continued)

Securities lending (continued)
Concentration Data (continued)

Ten largest collateral issuers (continued)

Issuer

Robeco Euro Government Bonds
French Government
German Government
Belgian Government
Japanese Government
Austrian Government
Dutch Government
Finnish Government
US Government

UK Government

Issuer

Robeco Euro Credit Bonds
German Government
French Government
US Government
Belgian Government
Austrian Government
UK Government
Dutch Government
Japanese Government
Finnish Government

Issuer

Robeco All Strategy Euro Bonds
French Government
German Government
Belgian Government
Austrian Government
Japanese Government
Dutch Government
US Government
Finnish Government
UK Government

Issuer

Robeco European High Yield Bonds
German Government
French Government
US Government
Belgian Government
Japanese Government
Austrian Government
UK Government
Dutch Government
Finnish Government
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Non-Cash Collateral
EUR
83,425,596
66,260,805
12,818,509
11,046,229
8,168,188
7,406,309
5,630,855
801,106
157,215

Non-Cash Collateral
EUR
43,525,035
28,282,028
16,088,503
6,210,148
2,968,203
2,906,574
1,710,443
413,249
396,411

Non-Cash Collateral
EUR
26,030,679
20,848,828
3,283,007
2,543,391
2,453,136
1,904,980
1,194,314
828,038
273,774

Non-Cash Collateral
EUR
35,868,229
15,536,925
11,676,296
5,271,714
4,191,791
2,090,940
1,267,196
857,263
136,237



Other data (unaudited) (continued)

Additional information Securities Financing Transaction (continued)

Securities lending (continued)
Concentration Data (continued)

Ten largest collateral issuers (continued)

Issuer

RobecoSAM Euro SDG Credits
German Government
French Government
Belgian Government
US Government

UK Government
Austrian Government
Japanese Government
Dutch Government
Finnish Government

Issuer

Robeco Financial Institutions Bonds
German Government
Japanese Government
French Government
US Government
Belgian Government
Austrian Government
Dutch Government
Finnish Government
UK Government

Issuer

Robeco Investment Grade Corporate Bonds
German Government
French Government
US Government
Belgian Government
Austrian Government
Dutch Government
Japanese Government
Finnish Government
UK Government

Issuer

Robeco QI Multi Factor Absolute Return
US Government

Japanese Government

French Government

UK Government

Dutch Government

German Government

Austrian Government

Belgian Government

AmerisourceBergen Corp.
Suez SA
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Non-Cash Collateral
EUR
60,851,924
41,053,317
11,708,819
10,415,885
5,282,139
4,423,388
3,067,910
2,557,087
981,362

Non-Cash Collateral
EUR
112,693,190
87,974,738
63,394,610
32,155,179
20,303,372
9,731,581
5,703,759
3,788,082
259,270

Non-Cash Collateral
EUR
20,463,675
7,889,674
3,991,674
2,562,357
786,466
773,155
188,322
63,716
23,765

Non-Cash Collateral
EUR
197,510
164,976
141,169
56,967
23,505
19,251
11,284
9,119
4,521
4,521



Other data (unaudited) (continued)

Additional information Securities Financing Transaction (continued)

Securities lending (continued)

Top ten counterparties

The following table provides details of the top ten counterparties (based on gross volume of outstanding transactions), in respect of SFTs
and Total Return Swaps, as at the reporting date.

Counterparty Qutstanding Transactions
Robeco BP Global Premium Equities EUR
Securities lending

Barclays 28,253,317
Goldman Sachs 14,271,460
UBS 11,879,374
Merrill Lynch 3,839,551
BNP Paribas 1,408,800
Credit Suisse 926,033
HSBC 899,200
Wells Fargo 134,144
Citi 124,500
Robeco QI Global Conservative Equities EUR
Securities lending

Merrill Lynch 5,263,045
HSBC 3,227,988
Goldman Sachs 3,221,591
Credit Suisse 2,980,862
Morgan Stanley 2,659,355
Citi 1,067,253
UBS 999,549
Barclays 712,042
J.P. Morgan 73,370
Macquarie Bank 52,255
Robeco Sustainable Global Stars Equities EUR
Securities lending

Morgan Stanley 6,920,842
Citi 355,030
Goldman Sachs 273,811
Wells Fargo 228,044
Barclays 170,188
Merrill Lynch 112,416
Robeco Emerging Stars Equities EUR
Securities lending

Credit Suisse 2,481,304
UBS 1,825,379
Morgan Stanley 1,707,703
Merrill Lynch 20,444
Robeco Emerging Markets Equities EUR
Securities lending

Credit Suisse 5,598,860
Barclays 2,171,813
Morgan Stanley 1,431,719
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Other data (unaudited) (continued)

Additional information Securities Financing Transaction (continued)

Securities lending (continued)

Top ten counterparties (continued)
Counterparty

Robeco Emerging Markets Equities (continued)
Securities lending (continued)

Goldman Sachs
Merrill Lynch
Citi

Robeco QI Emerging Markets Active Equities
Securities lending
Morgan Stanley
Goldman Sachs
Merrill Lynch
Credit Suisse

Citi

HSBC

UBS

J.P. Morgan
Barclays

Nomura

Robeco QI Global Momentum Equities
Securities lending

Credit Suisse

Merrill Lynch

Barclays

Morgan Stanley

Robeco QI Emerging Conservative Equities
Securities lending
Morgan Stanley
Merrill Lynch
Credit Suisse

UBS

Goldman Sachs
HSBC

J.P. Morgan
Nomura

Societe Generale
BNP Paribas

Robeco QI Global Value Equities
Securities lending

Barclays

Merrill Lynch

Morgan Stanley

Credit Suisse

J.P. Morgan

Goldman Sachs

UBS

Wells Fargo
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Outstanding Transactions
EUR

1,026,498
18,098
3,110

EUR

10,463,212
6,567,166
5,965,679
5,339,687
1,718,801
1,686,058
1,655,070

749,068
532,743
499,691

EUR

951,670
376,825
150,795

97,616

USD

52,183,358
20,745,401
20,617,402
17,257,243
12,536,067
5,248,321
4,758,192
3,848,057
3,401,135
89,034

EUR

4,101,945
2,904,052
1,998,713
1,083,194
867,150
520,147
507,974
315,423



Other data (unaudited) (continued)

Additional information Securities Financing Transaction (continued)

Securities lending (continued)

Top ten counterparties (continued)
Counterparty

Robeco QI Global Value Equities (continued)
Securities lending (continued)

HSBC
Citi

Robeco QI Global Developed Multi-Factor Equities
Securities lending
Merrill Lynch
Credit Suisse
Barclays

Goldman Sachs
Wells Fargo

UBS

Morgan Stanley
BNP Paribas
HSBC

J.P. Morgan

Robeco QI Global Developed Conservative Equities
Securities lending

Goldman Sachs

Merrill Lynch

J.P. Morgan

Credit Suisse

Barclays

Morgan Stanley

Citi

Robeco QI Global Developed Active Equities
Securities lending

Credit Suisse

Barclays

Merrill Lynch

Goldman Sachs

Morgan Stanley

Wells Fargo

UBS

Robeco QI Customized Emerging Markets Enhanced Index Equities I
Securities lending

Merrill Lynch

Morgan Stanley

Credit Suisse

Goldman Sachs

Barclays

HSBC

Citi

J.P. Morgan
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Outstanding Transactions
EUR

256,200
241,761

EUR

2,961,679
2,767,710
1,616,359
1,036,487
845,928
423,681
396,141
185,137
147,911
90,313

EUR

4,926,052
2,306,163
2,082,411
1,770,601
1,313,416
537,587
70,667

EUR

1,452,326
753,721
531,292
529,223
247,741
204,149
116,443

USD

1,217,587
1,157,938
1,085,127
391,257
292,203
272,071
257,054
180,956



Other data (unaudited) (continued)

Additional information Securities Financing Transaction (continued)

Securities lending (continued)
Top ten counterparties (continued)
Counterparty

Robeco QI Customized Emerging Markets Enhanced Index Equities I (continued)

Securities lending (continued)

Wells Fargo
Nomura

Robeco QI Global Quality Equities
Securities lending
Credit Suisse
Morgan Stanley
Goldman Sachs
Merrill Lynch
Barclays

UBS

HSBC

Wells Fargo

J.P. Morgan

Robeco QI Global Developed Enhanced Index Equities
Securities lending
Credit Suisse
Barclays

Merrill Lynch
Goldman Sachs
UBS

Morgan Stanley
BNP Paribas
Wells Fargo

J.P. Morgan

Citi

RobecoSAM Global SDG Equities
Securities lending
Credit Suisse

Robeco Asia-Pacific Equities
Securities lending

Nomura

Morgan Stanley

Merrill Lynch

Goldman Sachs

J.P. Morgan

BNP Paribas

UBS

Robeco Sustainable European Stars Equities
Securities lending

Goldman Sachs

Citi

Merrill Lynch
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Outstanding Transactions
USD

172,418
133,608

EUR

1,465,754
946,955
555,283
458,746
396,251
148,856
124,417
116,324

8,694

EUR

667,578
561,738
467,006
285,693
98,162
80,351
64,654
61,699
40,037
25,617

EUR

74,456

EUR

3,484,036
2,727,488
1,662,371
303,047
288,521
191,605
61,095

EUR

52,857,313
26,769,490
1,290,214



Other data (unaudited) (continued)

Additional information Securities Financing Transaction (continued)

Securities lending (continued)

Top ten counterparties (continued)

Counterparty

Robeco Sustainable European Stars Equities (continued)
Securities lending (continued)

Credit Suisse

Robeco QI European Conservative Equities
Securities lending
Merrill Lynch
Goldman Sachs
Morgan Stanley

J.P. Morgan
Barclays

Credit Suisse

UBS

HSBC

BNP Paribas

Bank of Nova Scotia

Robeco QI US Conservative Equities
Securities lending

Goldman Sachs

Barclays

UBS

Credit Suisse

Merrill Lynch

Robeco BP US Premium Equities
Securities lending

Barclays

Merrill Lynch

Credit Suisse

UBS

Goldman Sachs

Skandinaviska Enskilda Banken AB
Wells Fargo

Robeco Chinese Equities
Securities lending
Merrill Lynch

Morgan Stanley

Goldman Sachs

Credit Suisse

BNP Paribas

J.P. Morgan

Citi

Robeco Asian Stars Equities

Securities lending
Goldman Sachs
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Outstanding Transactions
EUR

120,466

EUR

42,201,128
20,386,355
9,363,928
5,978,192
2,740,743
2,546,500
1,316,527
567,000
532,455
300,600

USD

1,463,192
932,396
131,171

39,855
5,309

USD

37,784,847
30,143,889
15,164,337
7,048,336
5,339,580
2,420,302
183,496

EUR

5,024,798
4,236,368
1,789,250
176,896
119,067
75,767
838

USD

1,125,583



Other data (unaudited) (continued)

Additional information Securities Financing Transaction (continued)

Securities lending (continued)

Top ten counterparties (continued)
Counterparty

Robeco Asian Stars Equities (continued)
Securities lending (continued)

Credit Suisse
Merrill Lynch

Robeco BP US Large Cap Equities
Securities lending

Barclays

UBS

Goldman Sachs

Credit Suisse

Merrill Lynch

HSBC

Wells Fargo

Robeco BP US Select Opportunities Equities
Securities lending

Barclays

Goldman Sachs

Credit Suisse

Merrill Lynch

UBS

Wells Fargo

Robeco QI Continental European Conservative Equities
Securities lending

Merrill Lynch

Goldman Sachs

BNP Paribas

Barclays

UBS

Morgan Stanley

Citi

Credit Suisse

Robeco QI Chinese A-share Active Equities
Securities lending
Merrill Lynch

Robeco QI US Enhanced Index Equities
Securities lending

Credit Suisse

Barclays

Goldman Sachs

Merrill Lynch

UBS
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Outstanding Transactions
USD

136,465
8,800

USD

55,162,105
5,136,273
1,067,035

721,252
588,280
81,532
35,421

USD

29,741,990
8,624,619
4,627,047
4,457,519

600,354
587,381

EUR

354,695
69,388
30,602
17,865

2,205
1,575
907
780

CNH

783,473

USD

479,470
110,587
96,899
58,057
1,686



Other data (unaudited) (continued)

Additional information Securities Financing Transaction (continued)

Securities lending (continued)
Top ten counterparties (continued)

Counterparty Outstanding Transactions
Robeco QI European Enhanced Index Equities EUR
Securities lending

Merrill Lynch 103,268
Goldman Sachs 44,224
Citi 8,604
UBS 2,975
Morgan Stanley 351
Robeco New World Financials EUR
Securities lending

Merrill Lynch 13,279,260
Barclays 12,987,624
BNP Paribas 12,149,504
UBS 3,415,127
Wells Fargo 1,956,408
Citi 350,284
Credit Suisse 253,929
HSBC 185,000
Goldman Sachs 97,386
Morgan Stanley 36,508
Robeco Sustainable Property Equities EUR
Securities lending

Merrill Lynch 2,743,854
Goldman Sachs 2,253,214
Morgan Stanley 1,278,856
UBS 220,070
HSBC 131,021
Robeco Global Consumer Trends EUR
Securities lending

Barclays 52,362,466
Goldman Sachs 18,695,547
Merrill Lynch 16,559,768
Credit Suisse 2,087,427
Robeco MegaTrends EUR
Securities lending

Barclays 1,719,593
Credit Suisse 988,588
Goldman Sachs 898,120
Merrill Lynch 528,506
Morgan Stanley 129,069
Wells Fargo 28,175
Robeco Digital Innovations EUR
Securities lending

Credit Suisse 4,672,683
Barclays 2,089,282
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Other data (unaudited) (continued)

Additional information Securities Financing Transaction (continued)

Securities lending (continued)

Top ten counterparties (continued)
Counterparty

Robeco Digital Innovations (continued)
Securities lending (continued)

Merrill Lynch

Robeco FinTech
Securities lending
Credit Suisse

BNP Paribas
Barclays

UBS

Morgan Stanley
Merrill Lynch
Skandinaviska Enskilda Banken AB
J.P. Morgan

Bank of Nova Scotia
Wells Fargo

RobecoSAM Circular Economy Equities
Securities lending

Merrill Lynch

Credit Suisse

RobecoSAM Smart Energy Equities
Securities lending
Merrill Lynch
Morgan Stanley
UBS

Bank of Nova Scotia
Goldman Sachs

J.P. Morgan

Citi

Credit Suisse

BNP Paribas

HSBC

RobecoSAM Smart Materials Equities
Securities lending

Merrill Lynch

UBS

Morgan Stanley

Credit Suisse

Bank of Nova Scotia

BNP Paribas

J.P. Morgan

Citi
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Outstanding Transactions
EUR

959,934

EUR

45,126,425
11,633,496
4,297,320
1,682,004
1,161,167
703,432
453,247
130,360
128,774
53,950

EUR

13,871,012
26,821

EUR

93,998,970
35,686,011
33,670,023
32,487,620
13,370,827
4,287,501
1,427,811
1,201,078
1,129,800
635,443

EUR

21,465,900
9,079,775
789,576
605,677
449,999
421,711
255,184
92,934



Other data (unaudited) (continued)

Additional information Securities Financing Transaction (continued)

Securities lending (continued)
Top ten counterparties (continued)
Counterparty

RobecoSAM Smart Mobility Equities
Securities lending
UBS

Merrill Lynch

Citi

J.P. Morgan
Goldman Sachs
Bank of Nova Scotia
Morgan Stanley
Credit Suisse

HSBC

RobecoSAM Sustainable Healthy Living Equities
Securities lending

Merrill Lynch

Citi

Credit Suisse

RobecoSAM Sustainable Water Equities
Securities lending

Merrill Lynch

Credit Suisse

Citi

BNP Paribas

J.P. Morgan

RobecoSAM Global Gender Equality Equities
Securities lending
Merrill Lynch

Robeco High Yield Bonds
Securities lending
Barclays

J.P. Morgan
Goldman Sachs
BNP Paribas
Credit Suisse
Deutsche Bank
Morgan Stanley
HSBC

Wells Fargo
Merrill Lynch

Robeco Global Credits
Securities lending
Barclays

J.P. Morgan

Goldman Sachs
Nomura
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Outstanding Transactions
EUR

8,688,121
8,496,163
6,967,844
4,806,984
4,309,676
3,729,275
3,703,628
884,300
72,390

EUR

27,154,843
1,745,331
7,344

EUR

19,428,412
4,771,075
921,862
341,800
61,861

EUR

2,866,353

EUR

341,597,504
60,930,474
57,590,446
39,101,804
19,884,771
16,118,770
11,099,863

9,285,682
9,220,929
6,737,520

EUR

93,572,627
36,525,749
14,376,275
11,108,063



Other data (unaudited) (continued)

Additional information Securities Financing Transaction (continued)

Securities lending (continued)

Top ten counterparties (continued)
Counterparty

Robeco Global Credits (continued)
Securities lending (continued)

BNP Paribas
Credit Suisse
Morgan Stanley
Deutsche Bank
Merrill Lynch
Societe Generale

Robeco QI Dynamic High Yield
Securities lending

Bank of Nova Scotia

Citi

BNP Paribas

Merrill Lynch

J.P. Morgan

Nomura

Credit Suisse

Robeco QI Global Multi-Factor Credits
Securities lending
Barclays

J.P. Morgan
Goldman Sachs
Citi

BNP Paribas
Nomura

Deutsche Bank
HSBC

Credit Suisse
Morgan Stanley

Robeco QI Global Multi-Factor Bonds
Securities lending

BNP Paribas

Citi

Robeco Global Credits — Short Maturity
Securities lending

Barclays

J.P. Morgan

BNP Paribas

Citi

Goldman Sachs

HSBC

Merrill Lynch

Societe Generale
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Outstanding Transactions
EUR

7,133,891
2,836,283
2,083,957
384,715
227,633
212,192

EUR

9,632,723
9,245,384
8,365,025
7,028,721
4,306,973
1,966,566

781,537

EUR

34,668,288
17,965,533
16,508,252
3,908,177
3,717,510
3,208,110
2,278,634
1,358,215
949,217
440,147

EUR

1,906,207
114,352

EUR

21,627,496
14,058,032
8,010,109
2,552,496
2,168,236
855,901
659,391
374,585



Other data (unaudited) (continued)

Additional information Securities Financing Transaction (continued)

Securities lending (continued)
Top ten counterparties (continued)

Counterparty Outstanding Transactions
Robeco Corporate Hybrid Bonds EUR
Securities lending

Barclays 10,139,342
Goldman Sachs 8,103,985
J.P. Morgan 3,477,602
Morgan Stanley 2,676,205
BNP Paribas 2,394,506
HSBC 1,168,026
Deutsche Bank 813,354
Merrill Lynch 74,397
Robeco QI Global Multi-Factor High Yield EUR
Securities lending

Barclays 26,548,827
BNP Paribas 2,255,249
HSBC 1,503,229
Citi 1,412,632
Deutsche Bank 1,131,048
Credit Suisse 998,073
Goldman Sachs 528,425
J.P. Morgan 471,910
Wells Fargo 416,698
Morgan Stanley 320,006
RobecoSAM SDG Credit Income USD
Securities lending

Barclays 58,014,917
BNP Paribas 57,422,724
J.P. Morgan 40,596,676
Goldman Sachs 12,127,997
Deutsche Bank 8,796,766
Citi 6,754,496
Standard Chartered Bank 5,786,203
Nomura 3,859,177
Societe Generale 2,202,581
HSBC 2,096,549
RobecoSAM Global SDG Credits EUR
Securities lending

Barclays 77,795,056
J.P. Morgan 48,580,247
Goldman Sachs 15,558,402
BNP Paribas 12,478,918
HSBC 9,601,162
Citi 4,964,468
Credit Suisse 4,514,956
Nomura 4,030,901
Deutsche Bank 4,016,564
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Other data (unaudited) (continued)

Additional information Securities Financing Transaction (continued)

Securities lending (continued)

Top ten counterparties (continued)

Counterparty

RobecoSAM Global SDG Credits (continued)

Securities lending (continued)

Merrill Lynch

RobecoSAM SDG High Yield Bonds
Securities lending

J.P. Morgan

BNP Paribas

Bank of Nova Scotia

Citi

Morgan Stanley

Merrill Lynch

Credit Suisse

RobecoSAM Climate Global Credits
Securities lending

HSBC

BNP Paribas

RobecoSAM Climate Global Bonds
Securities lending

BNP Paribas

HSBC

Merrill Lynch

RobecoSAM Emerging SDG Credits
Securities lending

Barclays

Goldman Sachs

Deutsche Bank

BNP Paribas

J.P. Morgan

Citi

Standard Chartered Bank

Merrill Lynch

Robeco Euro Government Bonds
Securities lending
Nomura

BNP Paribas

Citi

Societe Generale
Deutsche Bank
J.P. Morgan
Barclays

Morgan Stanley
Merrill Lynch
Goldman Sachs
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Outstanding Transactions

EUR

1,996,857

EUR

5,660,414
4,164,858
1,068,309
576,865
532,908
471,074
372,557

EUR

1,902,454
817,036

EUR

793,456
409,405
91,100

USD

4,935,458
2,081,863
2,042,209
1,923,082
1,292,034
1,070,887

427,598

199,707

EUR

61,534,661
57,020,566
27,187,060
19,276,157
10,459,483
8,560,352
5,606,980
5,563,407
1,663,522
902,666



Other data (unaudited) (continued)

Additional information Securities Financing Transaction (continued)

Securities lending (continued)
Top ten counterparties (continued)

Counterparty Outstanding Transactions
Robeco Euro Credit Bonds EUR
Securities lending

Barclays 40,261,849
J.P. Morgan 32,861,270
Goldman Sachs 17,190,622
BNP Paribas 9,321,345
Deutsche Bank 8,241,958
HSBC 5,366,008
Citi 4,425,249
UBS 3,280,579
Bank of Nova Scotia 3,199,098
Morgan Stanley 1,845,867
Robeco All Strategy Euro Bonds EUR
Securities lending

J.P. Morgan 13,110,974
BNP Paribas 11,489,880
Nomura 8,796,262
Barclays 7,764,539
Citi 6,383,035
Deutsche Bank 6,251,691
Societe Generale 6,194,850
Goldman Sachs 1,956,714
Credit Suisse 834,020
Morgan Stanley 595,119
Robeco European High Yield Bonds EUR
Securities lending

Barclays 34,763,803
Goldman Sachs 13,298,590
J.P. Morgan 11,420,861
Deutsche Bank 6,121,949
BNP Paribas 4,425931
Nomura 4,356,516
Morgan Stanley 4,190,637
Citi 2,227,830
Bank of Nova Scotia 1,526,156
HSBC 1,215,821
RobecoSAM Euro SDG Credits EUR
Securities lending

Barclays 45,571,503
J.P. Morgan 34,300,171
Societe Generale 12,836,983
BNP Paribas 12,208,139
Deutsche Bank 11,344,511
Goldman Sachs 10,296,249
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Other data (unaudited) (continued)

Additional information Securities Financing Transaction (continued)

Securities lending (continued)

Top ten counterparties (continued)
Counterparty

RobecoSAM Euro SDG Credits (continued)
Securities lending (continued)

Nomura

Citi

Bank of Nova Scotia
Morgan Stanley

Robeco Financial Institutions Bonds
Securities lending
J.P. Morgan
Barclays

Merrill Lynch
Goldman Sachs
Nomura

Deutsche Bank
BNP Paribas
HSBC

Societe Generale
Citi

Robeco Investment Grade Corporate Bonds
Securities lending
Barclays

J.P. Morgan
Goldman Sachs
Citi

Societe Generale
Deutsche Bank
HSBC

BNP Paribas
Credit Suisse

Nomura

Robeco QI Multi Factor Absolute Return
Securities lending

Credit Suisse

Merrill Lynch

Goldman Sachs

Barclays

HSBC

J.P. Morgan

UBS
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Outstanding Transactions
EUR

9,765,475
6,660,751
6,535,047
2,405,075

EUR

95,590,281
95,402,152
85,916,210
35,621,536
28,724,953
15,287,408
13,976,406
11,275,620
10,507,941

4,109,111

EUR

17,863,986
8,365,446
4,377,516
2,734,752
2,410,441
1,592,988
1,276,476
1,190,105

297,640
195,723

EUR

344,481
176,292
155,749
98,620
52,836
28,175
14,106



Other data (unaudited) (continued)

Additional information Securities Financing Transaction (continued)

Securities lending (continued)

Country in which counterparties are established

The following table provides details of the country of incorporation of counterparties across all SFTs and Total Return Swaps, as at the

reporting date.

Counterparty

Bank of Nova Scotia
Barclays

BNP Paribas

Citi

Credit Suisse

Deutsche Bank

Goldman Sachs

HSBC

J.P. Morgan

Macquarie Bank

Merrill Lynch

Morgan Stanley

Nomura

Skandinaviska Enskilda Banken AB
Societe Generale
Standard Chartered Bank
UBS

Wells Fargo
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Country of Incorporation

Canada

United Kingdom

France

United States of America
Switzerland

Germany

United States of America
United Kingdom

United States of America
Australia

United States of America
United States of America
Japan

Sweden

France

United Kingdom
Switzerland

United States of America



Other data (unaudited) (continued)

Additional information Securities Financing Transaction (continued)

Securities lending (continued)
Aggregate transaction data
Type and quality of collateral

The following table provides an analysis of the type and quality of collateral received by the Sub-Funds in respect of SFTs and OTC
derivative transactions (including Total Return Swaps), as at the reporting date.

Type of collateral received
Robeco BP Global Premium Equities
Securities lending

Equities

Bond

Robeco QI Global Conservative Equities
Securities lending

Equities

Bond

Robeco Sustainable Global Stars Equities
Securities lending
Bond

Robeco Emerging Stars Equities
Securities lending

Equities

Bond

Robeco Emerging Markets Equities
Securities lending

Equities

Bond

Robeco QI Emerging Markets Active Equities
Securities lending

Equities

Bond

Robeco QI Global Momentum Equities
Securities lending

Equities

Bond
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EUR

Recognised exchange/main-market listing 30,966,627
Investment Grade 33,706,554

64,673,181

EUR

Recognised exchange/main-market listing 3,628,752
Investment Grade 12,727,486

16,356,238

EUR

Investment Grade 8,152,745

8,152,745

EUR

Recognised exchange/main-market listing 2,846,261
Investment Grade 3,736,926

6,583,187

EUR

Recognised exchange/main-market listing 3,547,779
Investment Grade 7,373,417

10,921,196

EUR

Recognised exchange/main-market listing 5,627,136
Investment Grade 20,355,095

25,982,231

EUR

Recognised exchange/main-market listing 572,702
Investment Grade 1,097,138

1,669,840




Other data (unaudited) (continued)

Additional information Securities Financing Transaction (continued)

Securities lending (continued)
Type and quality of collateral (continued)

Robeco QI Emerging Conservative Equities USD
Securities lending
Equities Recognised exchange/main-market listing 28,783,464
Bond Investment Grade 91,020,570
119,804,034
Robeco QI Global Value Equities EUR
Securities lending
Equities Recognised exchange/main-market listing 5,886,585
Bond Investment Grade 7,124,476
13,011,061
Robeco QI Global Developed Multi-Factor Equities EUR
Securities lending
Equities Recognised exchange/main-market listing 1,747,245
Bond Investment Grade 7,469,466
9,216,711
Robeco QI Global Developed Conservative Equities EUR
Securities lending
Equities Recognised exchange/main-market listing 3,601,945
Bond Investment Grade 10,326,936
13,928,881
Robeco QI Global Developed Active Equities EUR
Securities lending
Equities Recognised exchange/main-market listing 961,769
Bond Investment Grade 2,911,149
3,872,918
Robeco QI Customized Emerging Markets Enhanced Index Equities I USD
Securities lending
Equities Recognised exchange/main-market listing 1,284,422
Bond Investment Grade 3,578,245
4,862,667
Robeco QI Global Quality Equities EUR
Securities lending
Equities Recognised exchange/main-market listing 576,791
Bond Investment Grade 3,050,425
3,627,216
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Other data (unaudited) (continued)

Additional information Securities Financing Transaction (continued)

Securities lending (continued)

Type and quality of collateral (continued)

Robeco QI Global Developed Enhanced Index Equities

Securities lending
Equities
Bond

RobecoSAM Global SDG Equities
Securities lending
Bond

Robeco Asia-Pacific Equities
Securities lending

Equities

Bond

Robeco Sustainable European Stars Equities
Securities lending
Bond

Robeco QI European Conservative Equities
Securities lending
Bond

Robeco QI US Conservative Equities
Securities lending

Equities

Bond

Robeco BP US Premium Equities
Securities lending

Equities

Bond

Robeco Chinese Equities
Securities lending
Bond
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Recognised exchange/main-market listing
Investment Grade

EUR

452,551
1,864,928

2,317,479

Investment Grade

EUR

59,718

59,718

Recognised exchange/main-market listing
Investment Grade

EUR

3,922,455
5,321,811

9,244,266

Investment Grade

EUR

84,315,463

84,315,463

Investment Grade

EUR

71,790,116

71,790,116

Recognised exchange/main-market listing
Investment Grade

USD

1,193,531
1,812,059

3,005,590

Recognised exchange/main-market listing
Investment Grade

USD

44,422,282
59,578,068

104,000,350

Investment Grade

EUR

11,920,242

11,920,242




Other data (unaudited) (continued)

Additional information Securities Financing Transaction (continued)

Securities lending (continued)

Type and quality of collateral (continued)

Robeco Asian Stars Equities
Securities lending

Equities

Bond

Robeco BP US Large Cap Equities
Securities lending

Equities

Bond

Robeco BP US Select Opportunities Equities
Securities lending

Equities

Bond

Robeco QI Continental European Conservative Equities

Securities lending
Bond

Robeco QI Chinese A-share Active Equities
Securities lending
Bond

Robeco QI US Enhanced Index Equities
Securities lending

Equities

Bond

Robeco QI European Enhanced Index Equities
Securities lending
Bond

Robeco New World Financials
Securities lending

Equities

Bond
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Recognised exchange/main-market listing
Investment Grade

USD

156,536
1,171,760

1,328,296

Recognised exchange/main-market listing
Investment Grade

USD

37,787,052
25,648,516

63,435,568

Recognised exchange/main-market listing
Investment Grade

USD

16,166,581
28,985,104

45,151,685

Investment Grade

EUR

457,697

457,697

Investment Grade

CNH

824,885

824,885

Recognised exchange/main-market listing
Investment Grade

USD

72,257
658,892

731,149

Investment Grade

EUR

151,948

151,948

Recognised exchange/main-market listing
Investment Grade

EUR

14,430,892
31,333,219

45,764,111




Other data (unaudited) (continued)

Additional information Securities Financing Transaction (continued)

Securities lending (continued)

Type and quality of collateral (continued)

Robeco Sustainable Property Equities
Securities lending
Bond

Robeco Global Consumer Trends
Securities lending

Equities

Bond

Robeco MegaTrends
Securities lending
Equities

Bond

Robeco Digital Innovations
Securities lending

Equities

Bond

Robeco FinTech
Securities lending
Equities

Bond

RobecoSAM Circular Economy Equities
Securities lending
Bond

RobecoSAM Smart Energy Equities
Securities lending

Equities

Bond

RobecoSAM Smart Materials Equities
Securities lending
Bond

Robeco Capital Growth Funds 137

Investment Grade

EUR

6,459,120

6,459,120

Recognised exchange/main-market listing
Investment Grade

EUR

57,383,653
43,515,871

100,899,524

EUR

Recognised exchange/main-market listing 1,904,015
Investment Grade 2,776,070

4,680,085

EUR

Recognised exchange/main-market listing 3,193,500
Investment Grade 5,106,434

8,299,934

EUR

Recognised exchange/main-market listing 30,070,857
Investment Grade 39,845,478

69,916,335

EUR

Investment Grade 14,610,808

14,610,808

EUR

Recognised exchange/main-market listing 32,381
Investment Grade 226,652,944

226,685,325

EUR

Investment Grade 34,841,416

34,841,416




Other data (unaudited) (continued)

Additional information Securities Financing Transaction (continued)

Securities lending (continued)
Type and quality of collateral (continued)

RobecoSAM Smart Mobility Equities
Securities lending
Bond

RobecoSAM Sustainable Healthy Living Equities
Securities lending
Bond

RobecoSAM Sustainable Water Equities
Securities lending
Bond

RobecoSAM Global Gender Equality Equities
Securities lending
Bond

Robeco High Yield Bonds
Securities lending
Equities

Bond

Robeco Global Credits
Securities lending
Bond

Robeco QI Dynamic High Yield
Securities lending
Bond

Robeco QI Global Multi-Factor Credits
Securities lending
Bond

Robeco QI Global Multi-Factor Bonds
Securities lending
Bond
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Investment Grade

EUR

42,810,575

42,810,575

Investment Grade

EUR

12,223,100

12,223,100

Investment Grade

EUR

26,869,631

26,869,631

Investment Grade

EUR

3,017,860

3,017,860

Recognised exchange/main-market listing
Investment Grade

EUR

5,731,978
444,498,740

450,230,718

Investment Grade

EUR

126,106,809

126,106,809

Investment Grade

EUR

36,839,805

36,839,805

Investment Grade

EUR

69,205,486

69,205,486

Investment Grade

EUR

1,875,571

1,875,571




Other data (unaudited) (continued)

Additional information Securities Financing Transaction (continued)

Securities lending (continued)
Type and quality of collateral (continued)

Robeco Global Credits — Short Maturity
Securities lending
Bond

Robeco Corporate Hybrid Bonds
Securities lending
Bond

Robeco QI Global Multi-Factor High Yield
Securities lending
Bond

RobecoSAM SDG Credit Income
Securities lending
Bond

RobecoSAM Global SDG Credits
Securities lending
Bond

RobecoSAM SDG High Yield Bonds
Securities lending
Bond

RobecoSAM Climate Global Credits
Securities lending
Bond

RobecoSAM Climate Global Bonds
Securities lending
Bond

RobecoSAM Emerging SDG Credits
Securities lending
Bond

Robeco Capital Growth Funds 139

Investment Grade

EUR

32,842,388

32,842,388

Investment Grade

EUR

25,281,686

25,281,686

Investment Grade

EUR

32,439,613

32,439,613

Investment Grade

USD

166,865,797

166,865,797

Investment Grade

EUR

156,004,014

156,004,014

Investment Grade

EUR

10,285,423

10,285,423

Investment Grade

EUR

2,782,872

2,782,872

Investment Grade

EUR

1,138,086

1,138,086

Investment Grade

USD

12,720,642

12,720,642




Other data (unaudited) (continued)

Additional information Securities Financing Transaction (continued)

Securities lending (continued)

Type and quality of collateral (continued)

Robeco Euro Government Bonds
Securities lending
Bond

Robeco Euro Credit Bonds
Securities lending
Bond

Robeco All Strategy Euro Bonds
Securities lending
Bond

Robeco European High Yield Bonds
Securities lending
Bond

RobecoSAM Euro SDG Credits
Securities lending
Bond

Robeco Financial Institutions Bonds
Securities lending
Bond

Robeco Investment Grade Corporate Bonds
Securities lending
Bond

Robeco QI Multi Factor Absolute Return
Securities lending

Equities

Bond
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Investment Grade

EUR

195,714,811

195,714,811

Investment Grade

EUR

102,500,594

102,500,594

Investment Grade

EUR

59,360,149

59,360,149

Investment Grade

EUR

76,896,590

76,896,590

Investment Grade

EUR

140,341,830

140,341,830

Investment Grade

EUR

336,003,777

336,003,777

Investment Grade

EUR

36,742,803

36,742,803

Recognised exchange/main-market listing
Investment Grade

EUR

193,842
625,018

818,860




Other data (unaudited) (continued)

Additional information Securities Financing Transaction (continued)

Securities lending (continued)
Maturity tenor of collateral

The following table provides an analysis of the maturity tenor of collateral received in relation to SFTs and OTC derivative
transactions (including Total Return Swaps) as at the reporting date.

Less than 1
Maturity day
Robeco BP Global Premium
Equities EUR
Securities lending -
Robeco QI Global
Conservative Equities EUR

Securities lending -

Robeco Sustainable Global
Stars Equities EUR
Securities lending -

Robeco Emerging Stars
Equities EUR
Securities lending -

Robeco Emerging Markets
Equities EUR
Securities lending -

Robeco QI Emerging Markets
Active Equities EUR
Securities lending -

Robeco QI Global Momentum
Equities EUR
Securities lending -

Robeco QI Emerging
Conservative Equities USD
Securities lending -

Robeco QI Global Value
Equities EUR
Securities lending -

Robeco QI Global Developed
Multi-Factor Equities EUR
Securities lending -

Robeco QI Global Developed
Conservative Equities EUR
Securities lending -
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1 to 7 days 1 to 4 weeks

EUR

EUR

EUR

EUR

EUR

EUR

918

EUR

USD

11,679

EUR

EUR

EUR

EUR
71,023

EUR
56,892

EUR
182

EUR

EUR

EUR
116,174

EUR
3,376

USD
251,908

EUR

EUR
14,008

EUR
27,700

1to3
months

EUR
501,994

EUR
285,993

EUR
641

EUR
39,077

EUR

EUR
259,984

EUR
14,590

USD
1,278,297

EUR
84,688

EUR
133,613

EUR
131,133

3to12
months

EUR
1,563,704

EUR
896,045

EUR
67,839

EUR
124,647

EUR
909,072

EUR
520,916

EUR
206,839

USD
4,547,944

EUR
418,202

EUR
1,139,742

EUR
785,204

More than
1 year

EUR
31,569,833

EUR
11,488,556

EUR
8,084,083

EUR
3,573,202

EUR
6,464,345

EUR
19,457,103

EUR
872,333

USD
84,930,742

EUR
6,621,586

EUR
6,182,102

EUR
9,382,899

Open
maturity

EUR
33,471,957

EUR
8,950,583

EUR
350,619

EUR
2,867,247

EUR
3,746,590

EUR
17,674,958

EUR
605,357

USD

Total

EUR
67,178,511

EUR
21,678,069

EUR
8,503,364

EUR
6,604,173

EUR
11,120,007

EUR
38,030,053

EUR
1,702,495

USD

59,734,526 150,755,096

EUR
6,721,468

EUR
3,688,496

EUR
4,368,194

EUR
13,845,944

EUR
11,157,962

EUR
14,695,130



Other data (unaudited) (continued)

Additional information Securities Financing Transaction (continued)

Securities lending (continued)
Maturity tenor of collateral (continued)

Less than 1
Maturity day 1 to 7 days1 to 4 weeks
Robeco QI Global Developed
Active Equities EUR EUR EUR
Securities lending - 152 1,566
Robeco QI Customized
Emerging Markets Enhanced
Index Equities I USD USD USD
Securities lending - 34 15,508
Robeco QI Global Quality
Equities EUR EUR EUR
Securities lending - - 3,489
Robeco QI Global Developed
Enhanced Index Equities EUR EUR EUR
Securities lending - 11 2,355
RobecoSAM Global SDG
Equities EUR EUR EUR
Securities lending - - _
Robeco Asia-Pacific Equities EUR EUR EUR
Securities lending - - 530
Robeco Sustainable European
Stars Equities EUR EUR EUR
Securities lending - - 13,705
Robeco QI European
Conservative Equities EUR EUR EUR
Securities lending - 2,299 127,262

Robeco QI US Conservative
Equities USD USD USD
Securities lending - - —

Robeco BP US Premium
Equities USD USD USD
Securities lending - - _

Robeco Chinese Equities EUR EUR EUR
Securities lending - - 6,125
Robeco Asian Stars Equities USD USD USD

Securities lending - - _
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1to3
months

EUR
18,062

USD
52,990

EUR
31,158

EUR
19,857

EUR

EUR
47,957

EUR
80,039

EUR
1,605,093

USD

USD
143,993

EUR
137,771

USD
216

3to 12 More than
months 1 year

EUR EUR
468,754 2,422,615

USD USD
211,339 3,298,374

EUR EUR
391,793 2,623,985

EUR EUR
287,130 1,555,575

EUR EUR
18,729 40,989

EUR EUR
154,894 5,118,430

EUR EUR
5,182,685 79,039,034

EUR EUR
4,752,590 65,302,872

USD USD
238 1,811,821

USD USD
7,078,524 52,355,551

EUR EUR
503,426 11,272,920

USD USD
996 1,170,548

Open
maturity

EUR
1,230,744

USD
2,145215

EUR
1,398,992

EUR
624,991

EUR
18,180

EUR
4,120,104

EUR

EUR
18,682,728

USD
1,239,054

USD

Total

EUR
4,141,893

USD
5,723,460

EUR
4,449,417

EUR
2,489,919

EUR
77,898

EUR
9,441,915

EUR
84,315,463

EUR
90,472,844

USD
3,051,113

USD

47,191,285 106,769,353

EUR
88,607

USD
156,536

EUR
12,008,849

USD
1,328,296



Other data (unaudited) (continued)

Additional information Securities Financing Transaction (continued)

Securities lending (continued)

Maturity tenor of collateral (continued)
Less than 1

Maturity

Robeco BP US Large Cap
Equities
Securities lending

Robeco BP US Select
Opportunities Equities
Securities lending

Robeco QI Continental
European Conservative
Equities

Securities lending

Robeco QI Chinese A-share
Active Equities
Securities lending

Robeco QI US Enhanced Index
Equities
Securities lending

Robeco QI European
Enhanced Index Equities
Securities lending

Robeco New World Financials
Securities lending

Robeco Sustainable Property
Equities
Securities lending

Robeco Global Consumer
Trends
Securities lending

Robeco MegaTrends
Securities lending

Robeco Digital Innovations
Securities lending
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day 1 to 7 days1 to 4 weeks

USD

USD

EUR

CNH

USD

EUR

EUR

EUR

EUR

EUR

EUR

USD
21,553

USD
854

EUR

CNH

USD

EUR

EUR

467

EUR

EUR

EUR

EUR

USD
321,164

USD
103,585

EUR
46

CNH

USD
575

EUR
15

EUR
31,372

EUR

EUR
55,697

EUR
70

EUR

1to3
months

USD
753,432

USD
305,209

EUR
8,870

CNH
19,240

USD
1,638

EUR
2,645

EUR
459,346

EUR
93,310

EUR
558,063

EUR
12,490

EUR
23,574

3to 12 More than

months

USD
2,024,403

USD
2,549,549

EUR
32,401

CNH
69,930

USD
158,092

EUR
10,837

EUR
1,707,882

EUR
199,029

EUR
2,216,971

EUR
365,105

EUR
1,370,179

1 year

USD
22,527,964

USD
26,025,907

EUR
416,379

CNH
735,715

USD
498,579

EUR
138,450

EUR
29,134,152

EUR
6,166,781

EUR
40,685,140

EUR
2,398,405

EUR
3,712,681

Open
maturity Total
USD USD

42,465,801 68,114,317

USD USD
24,245,526 53,230,630

EUR EUR
44,505 502,202

CNH CNH
- 824,885
USD USD

145,680 804,572

EUR EUR
15,331 167,279

EUR EUR
16,572,360 47,905,579

EUR EUR
512,861 6,971,981

EUR EUR
57,383,653 100,899,524

EUR EUR
2,006,816 4,782,886

EUR EUR
3,193,500 8,299,934



Other data (unaudited) (continued)

Additional information Securities Financing Transaction (continued)

Securities lending (continued)
Maturity tenor of collateral (continued)

Less than 1
Maturity day 1 to 7 days1 to 4 weeks
Robeco FinTech EUR EUR EUR
Securities lending - - 1,402
RobecoSAM Circular
Economy Equities EUR EUR EUR
Securities lending - - _
RobecoSAM Smart Energy
Equities EUR EUR EUR
Securities lending - - 22,182
RobecoSAM Smart Materials
Equities EUR EUR EUR
Securities lending - 22 67,892

RobecoSAM Smart Mobility
Equities EUR EUR EUR

Securities lending - - 45,349
RobecoSAM Sustainable

Healthy Living Equities EUR EUR EUR
Securities lending - - 7,719
RobecoSAM Sustainable

Water Equities EUR EUR EUR
Securities lending - - 215,528

RobecoSAM Global Gender
Equality Equities EUR EUR EUR
Securities lending - -

Robeco High Yield Bonds EUR EUR EUR
Securities lending - 446,242 52,750,550
Robeco Global Credits EUR EUR EUR
Securities lending - 258,440 10,958,914
Robeco QI Dynamic High

Yield EUR EUR EUR
Securities lending - 131,740 1,701,264
Robeco QI Global Multi-

Factor Credits EUR EUR EUR
Securities lending - 309,606 4,247,003
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1to3
months

EUR
43,987

EUR
269,828

EUR
3,129,097

EUR
638,832

EUR
1,127,301

EUR
273,802

EUR
1,060,370

EUR
70,391

EUR
72,155,935

EUR
15,223,324

EUR
2,921,872

EUR
5,710,797

3to12
months

EUR
7,584,167

EUR
1,145,121

EUR

More than
1 year

EUR
32,215,922

EUR
13,195,859

EUR

11,088,342 212,413,323

EUR
2,860,074

EUR
2,860,461

EUR
1,002,924

EUR
3,288,552

EUR
255,840

EUR

EUR
31,274,596

EUR
38,777,464

EUR
10,938,655

EUR
22,305,181

EUR
2,691,629

EUR

Open
maturity Total
EUR EUR

30,721,159 70,566,637

EUR EUR
27,381 14,638,189

EUR EUR
3,165,326 229,818,270

EUR EUR
244,301 35,085,717

EUR EUR
1,128,540 43,939,115

EUR EUR
17,660,748 29,883,848

EUR EUR
32,223 26,901,854

EUR EUR
- 3,017,860
EUR EUR

53,311,033 265,834,980 153,319,441 597,818,181

EUR
13,654,454

EUR
2,268,753

EUR
6,492,212

EUR
86,011,677

EUR
29,816,176

EUR
52,445,868

EUR EUR
48,223,225 174,330,034

EUR EUR
6,040,073 42,879,878

EUR EUR
18,764,914 87,970,400



Other data (unaudited) (continued)

Additional information Securities Financing Transaction (continued)

Securities lending (continued)
Maturity tenor of collateral (continued)

Less than 1 1to3
Maturity day 1 to 7 days1 to 4 weeks months
Robeco QI Global Multi-
Factor Bonds EUR EUR EUR EUR
Securities lending - 1,584 242,786 671,069
Robeco Global Credits — Short
Maturity EUR EUR EUR EUR
Securities lending - 143,694 6,769,711 8,597,896
Robeco Corporate Hybrid
Bonds EUR EUR EUR EUR
Securities lending - 45,922 3,244,536 4,524,949
Robeco QI Global Multi-
Factor High Yield EUR EUR EUR EUR
Securities lending — 19,570 4,546,086 6,104,531
RobecoSAM SDG Credit
Income USD USD USD USD
Securities lending - 535,485 19,320,282 20,958,429
RobecoSAM Global SDG
Credits EUR EUR EUR EUR
Securities lending - 529,880 13,637,425 19,935,774
RobecoSAM SDG High Yield
Bonds EUR EUR EUR EUR
Securities lending - 100,590 682,501 1,465,172
RobecoSAM Climate Global
Credits EUR EUR EUR EUR
Securities lending - - 110,877 318,614
RobecoSAM Climate Global
Bonds EUR EUR EUR EUR
Securities lending - - 95,173 272,657
RobecoSAM Emerging SDG
Credits USD USD USD USD
Securities lending - 54,260 800,986 1,370,957
Robeco Euro Government
Bonds EUR EUR EUR EUR
Securities lending - 440,498 13,984,044 29,706,752
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3to 12 More than
months 1 year

EUR EUR
42,603 917,529

EUR EUR
5,527,771 11,803,316

EUR EUR
2,382,992 15,083,287

EUR EUR
4,397,633 17,371,793

USD USD
17,183,769 108,867,832

EUR EUR
14,967,901 106,933,034

EUR EUR
627,783 7,409,377

EUR EUR
9,641 2,343,740

EUR EUR
7,413 762,843

USD USD
1,163,140 9,331,299

EUR EUR
17,833,146 133,750,371

Open
maturity Total
EUR EUR

187,978 2,063,549

EUR EUR
19,056,284 51,898,672

EUR EUR
4,406,203 29,687,889

EUR EUR
4,176,681 36,616,294

USD USD
38,491,515 205,357,312

EUR EUR
34,804,036 190,808,050

EUR EUR
3,008,053 13,293,476

EUR EUR
- 2,782,872
EUR EUR

186,919 1,325,005

USD USD
1,808,288 14,528,930

EUR EUR
7,078,979 202,793,790



Other data (unaudited) (continued)

Additional information Securities Financing Transaction (continued)

Securities lending (continued)
Maturity tenor of collateral (continued)

Less than 1 1to3 3to 12 More than
Maturity day 1 to 7 days1 to 4 weeks months months 1 year
Robeco Euro Credit Bonds EUR EUR EUR EUR EUR EUR
Securities lending - 404,512 14,741,296 19,633,743 12,348,814 55,372,229
Robeco All Strategy Euro
Bonds EUR EUR EUR EUR EUR EUR
Securities lending - 338,989 5,223,165 8,773,773 6,926,476 38,097,746
Robeco European High Yield
Bonds EUR EUR EUR EUR EUR EUR
Securities lending - 189,105 12,208,408 15,767,497 9,997,436 38,734,144
RobecoSAM Euro SDG
Credits EUR EUR EUR EUR EUR EUR
Securities lending - 498,927 17,999,556 25,188,206 18,693,205 77,961,936
Robeco Financial Institutions
Bonds EUR EUR EUR EUR EUR EUR
Securities lending - 806,678 37,668,445 46,177,457 30,458,526 220,892,671
Robeco Investment Grade
Corporate Bonds EUR EUR EUR EUR EUR EUR
Securities lending - 166,261 6,264,368 7,911,575 5,824,664 16,575,935
Robeco QI Multi Factor
Absolute Return EUR EUR EUR EUR EUR EUR
Securities lending - 1 534 4211 91,331 528,941
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Open
maturity

EUR

Total

EUR

28,076,999 130,577,593

EUR

EUR

6,542,155 65,902,304

EUR

EUR

11,796,623 88,693,213

EUR

EUR

21,847,997 162,189,827

EUR

EUR

78,199,490 414,203,267

EUR

EUR

4,716,233 41,459,036

EUR
315,293

EUR
940,311



Other data (unaudited) (continued)

Additional information Securities Financing Transaction (continued)

Securities lending (continued)

Currency of collateral

The following table provides an analysis of the currency profile of collateral received in relation to SFTs and OTC derivative transactions
(including Total Return Swaps) as at the reporting date in the currency of the Sub-Funds.

Received in Currency Value in Sub-Fund currency
Robeco BP Global Premium Equities EUR
Securities lending

AUD 27,776
CAD 26,696
CHF 438,687
DKK 13,538
EUR 12,385,681
GBP 5,098,603
HKD 324,216
JPY 3,526,897
SEK 13,755
SGD 14,321
USD 45,308,341
67,178,511

Robeco QI Global Conservative Equities EUR
Securities lending

AUD 54,936
CAD 57,463
CHF 118,894
DKK 22,354
EUR 6,644,291
GBP 5,450,076
HKD 140,246
JPY 4,205,005
SEK 2,494
USD 4,982,310
21,678,069

Robeco Sustainable Global Stars Equities EUR
Securities lending

EUR 223,245
GBP 7,563,148
USD 716,971
8,503,364
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Other data (unaudited) (continued)

Additional information Securities Financing Transaction (continued)

Securities lending (continued)

Currency of collateral (continued)
Received in Currency

Value in Sub-Fund currency

Robeco Emerging Stars Equities EUR
Securities lending

AUD 75,312
CAD 78,777
DKK 30,645
EUR 2,622,386
GBP 2,205,247
HKD 192,265
JPY 69,059
SEK 3,419
USD 1,327,063
6,604,173

Robeco Emerging Markets Equities EUR
Securities lending

AUD 34,963
CAD 36,572
DKK 14,227
EUR 516,906
GBP 1,388,880
HKD 89,258
JPY 32,060
SEK 1,587
USD 9,005,554
11,120,007

Robeco QI Emerging Markets Active Equities EUR
Securities lending

AUD 140,533
CAD 146,999
CHF 25,391
DKK 57,184
EUR 6,071,700
GBP 9,047,412
HKD 358,768
JPY 1,709,399
SEK 6,380
USD 20,466,287
38,030,053
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Other data (unaudited) (continued)

Additional information Securities Financing Transaction (continued)

Securities lending (continued)

Currency of collateral (continued)
Received in Currency

Value in Sub-Fund currency

Robeco QI Global Momentum Equities EUR
Securities lending

AUD 11,717
CAD 12,256
DKK 4,768
EUR 453,632
GBP 143,012
HKD 29,912
JPY 361,513
SEK 532
USD 685,153
1,702,495

Robeco QI Emerging Conservative Equities USD
Securities lending

AUD 515,355
CAD 539,067
CHF 477,290
DKK 209,702
EUR 36,701,591
GBP 35,050,485
HKD 1,315,659
IPY 12,790,193
SEK 23,397
USD 63,132,357
150,755,096

Robeco QI Global Value Equities EUR
Securities lending

AUD 73,853
CAD 28,731
CHF 61,001
DKK 10,014
EUR 1,940,751
GBP 2,852,535
HKD 62,825
JPY 3,477,125
SEK 1,117
SGD 2,435
USD 5,335,557
13,845,944
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Other data (unaudited) (continued)

Additional information Securities Financing Transaction (continued)

Securities lending (continued)

Currency of collateral (continued)
Received in Currency

Value in Sub-Fund currency

Robeco QI Global Developed Multi-Factor Equities EUR
Securities lending

AUD 73,321
CAD 1,740
EUR 2,557,101
GBP 463,517
HKD 3,451
JPY 3,564,697
USD 4,494,135
11,157,962

Robeco QI Global Developed Conservative Equities EUR
Securities lending

AUD 114,789
CAD 6,969
EUR 7,494,399
GBP 605,443
IPY 3,693,118
SGD 5,676
USD 2,774,736
14,695,130

Robeco QI Global Developed Active Equities EUR
Securities lending

AUD 136,335
CAD 3,235
EUR 760,382
GBP 266,750
HKD 6,417
JPY 910,020
USD 2,058,754
4,141,893
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Other data (unaudited) (continued)

Additional information Securities Financing Transaction (continued)

Securities lending (continued)

Currency of collateral (continued)
Received in Currency

Value in Sub-Fund currency

Robeco QI Customized Emerging Markets Enhanced Index Equities I USD
Securities lending

AUD 21,695
CAD 22,693
CHF 2,996
DKK 8,828
EUR 1,719,386
GBP 1,233,798
HKD 55,386
IPY 382,135
SEK 985
USD 2,275,558
5,723,460

Robeco QI Global Quality Equities EUR
Securities lending

AUD 115,035
CAD 13,303
DKK 4,209
EUR 632,568
GBP 677,099
HKD 31,333
IPY 882,752
SEK 470
USD 2,092,648
4,449,417

Robeco QI Global Developed Enhanced Index Equities EUR
Securities lending

AUD 2,394
CAD 145
EUR 371,635
GBP 113,200
JPY 641,556
SGD 118
USD 1,360,871
2,489,919
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Other data (unaudited) (continued)

Additional information Securities Financing Transaction (continued)

Securities lending (continued)

Currency of collateral (continued)
Received in Currency

Value in Sub-Fund currency

RobecoSAM Global SDG Equities EUR
Securities lending

EUR 5,746
GBP 630
JPY 21,193
USD 50,329
77,898

Robeco Asia-Pacific Equities EUR
Securities lending

EUR 823,557
GBP 2,887,290
IPY 5,251,687
USD 479,381
9,441,915

Robeco Sustainable European Stars Equities EUR
Securities lending

EUR 12,611,327
GBP 11,540,565
IPY 1,109,388
USD 59,054,183
84,315,463

Robeco QI European Conservative Equities EUR
Securities lending

EUR 32,199,075
GBP 12,442,804
JPY 33,777,629
USD 12,053,336
90,472,844

Robeco QI US Conservative Equities USD
Securities lending

CHF 15,752
EUR 1,830,938
GBP 122,214
JPY 269
USD 1,081,940
3,051,113
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Other data (unaudited) (continued)

Additional information Securities Financing Transaction (continued)

Securities lending (continued)

Currency of collateral (continued)

Received in Currency

Value in Sub-Fund currency

Robeco BP US Premium Equities USD
Securities lending

CHF 243,852
EUR 44,327,706
GBP 2,559,072
JPY 5,643,190
USD 53,995,533
106,769,353

Robeco Chinese Equities EUR
Securities lending

EUR 1,371,389
GBP 3,971,147
JPY 4,086,679
USD 2,579,634
12,008,849

Robeco Asian Stars Equities USD
Securities lending

AUD 4,142
CAD 4,333
DKK 1,685
EUR 63,241
GBP 12,093
HKD 10,574
JPY 11,058
SEK 188
USD 1,220,982
1,328,296

Robeco BP US Large Cap Equities USD
Securities lending

EUR 1,987,639
GBP 7,707
JPY 259,120
USD 65,859,851
68,114,317
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Other data (unaudited) (continued)

Additional information Securities Financing Transaction (continued)

Securities lending (continued)

Currency of collateral (continued)
Received in Currency

Value in Sub-Fund currency

Robeco BP US Select Opportunities Equities USD
Securities lending

AUD 74,790
CAD 1,775
CHF 49,614
EUR 15,872,997
GBP 435,363
HKD 3,520
JPY 1,694,418
USD 35,098,153
53,230,630

Robeco QI Continental European Conservative Equities EUR
Securities lending

EUR 166,247
GBP 12,742
JPY 292,610
USD 30,603
502,202

Robeco QI Chinese A-share Active Equities CNH
Securities lending

EUR 178,551
JPY 646,334
824,885

Robeco QI US Enhanced Index Equities USD
Securities lending

EUR 167,125
GBP 5,175
JPY 173,989
USD 458,283
804,572

Robeco QI European Enhanced Index Equities EUR
Securities lending

EUR 45,202
GBP 4,113
JPY 85,192
USD 32,772
167,279
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Other data (unaudited) (continued)

Additional information Securities Financing Transaction (continued)

Securities lending (continued)

Currency of collateral (continued)
Received in Currency

Value in Sub-Fund currency

Robeco New World Financials EUR
Securities lending

EUR 18,125,609
GBP 540,123
JPY 11,418,474
USD 17,821,373
47,905,579

Robeco Sustainable Property Equities EUR
Securities lending

EUR 1,149,107
GBP 1,511,109
JPY 1,433,156
USD 2,878,609
6,971,981

Robeco Global Consumer Trends EUR
Securities lending

EUR 27,219,632
GBP 19,526
JPY 14,044,407
USD 59,615,959
100,899,524

Robeco MegaTrends EUR
Securities lending

EUR 1,349,190
GBP 122,206
JPY 774,560
USD 2,536,930
4,782,886
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Other data (unaudited) (continued)

Additional information Securities Financing Transaction (continued)

Securities lending (continued)
Currency of collateral (continued)

Received in Currency Value in Sub-Fund currency
Robeco Digital Innovations EUR
Securities lending

AUD 618,123
CAD 14,666
EUR 764,270
GBP 44,882
HKD 29,096
JPY 2,286,889
USD 4,542,008
8,299,934

Robeco FinTech EUR
Securities lending

AUD 18,089,786
CAD 429,201
EUR 21,187,013
GBP 1,934,880
HKD 851,509
JPY 9,513,930
USD 18,560,318
70,566,637
RobecoSAM Circular Economy Equities EUR
Securities lending

EUR 5,668,206
JPY 8,940,636
USD 29,347
14,638,189
RobecoSAM Smart Energy Equities EUR
Securities lending
CHF 3,238
EUR 76,044,104
GBP 57,170,433
JPY 64,168,792
USD 32,431,703
229,818,270
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Other data (unaudited) (continued)

Additional information Securities Financing Transaction (continued)

Securities lending (continued)

Currency of collateral (continued)
Received in Currency

Value in Sub-Fund currency

RobecoSAM Smart Materials Equities EUR
Securities lending

EUR 17,258,874
GBP 1,975,619
JPY 12,346,630
USD 3,504,594
35,085,717

RobecoSAM Smart Mobility Equities EUR
Securities lending

EUR 11,192,612
GBP 7,422,469
IPY 14,446,436
USD 10,877,598
43,939,115

RobecoSAM Sustainable Healthy Living Equities EUR
Securities lending

EUR 3,107,362
GBP 496,183
IPY 8,130,120
USD 18,150,183
29,883,848

RobecoSAM Sustainable Water Equities EUR
Securities lending

EUR 6,211,952
GBP 299,032
JPY 15,977,091
USD 4,413,779
26,901,854

RobecoSAM Global Gender Equality Equities EUR
Securities lending

EUR 653,232
IPY 2,364,628
3,017,860
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Other data (unaudited) (continued)

Additional information Securities Financing Transaction (continued)

Securities lending (continued)

Currency of collateral (continued)
Received in Currency

Value in Sub-Fund currency

Robeco High Yield Bonds EUR
Securities lending

CHF 573,194
EUR 249,374,460
GBP 4,506,913
USD 343,363,614
597,818,181

Robeco Global Credits EUR
Securities lending

EUR 57,103,028
USD 117,227,006
174,330,034

Robeco QI Dynamic High Yield EUR
Securities lending

EUR 25,122,184
GBP 8,088,184
JPY 3,629,437
USD 6,040,073
42,879,878

Robeco QI Global Multi-Factor Credits EUR
Securities lending

EUR 33,336,130
USD 54,634,270
87,970,400

Robeco QI Global Multi-Factor Bonds EUR
Securities lending

EUR 1,875,571
USD 187,978
2,063,549

Robeco Global Credits — Short Maturity EUR
Securities lending

EUR 29,680,845
USD 22,217,827
51,898,672
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Other data (unaudited) (continued)

Additional information Securities Financing Transaction (continued)

Securities lending (continued)

Currency of collateral (continued)

Received in Currency

Value in Sub-Fund currency

Robeco Corporate Hybrid Bonds EUR
Securities lending

EUR 16,675,031
USD 13,012,858
29,687,889

Robeco QI Global Multi-Factor High Yield EUR
Securities lending

EUR 20,135,863
USD 16,480,431
36,616,294

RobecoSAM SDG Credit Income USD
Securities lending

EUR 90,119,698
GBP 7,674
JPY 54,999,371
USD 60,230,569
205,357,312

RobecoSAM Global SDG Credits EUR
Securities lending

EUR 92,863,034
GBP 5,810
USD 97,939,206
190,808,050

RobecoSAM SDG High Yield Bonds EUR
Securities lending

EUR 9,142,487
GBP 821,501
USD 3,329,488
13,293,476

RobecoSAM Climate Global Credits EUR
Securities lending

EUR 2,782,872
2,782,872
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Other data (unaudited) (continued)

Additional information Securities Financing Transaction (continued)

Securities lending (continued)

Currency of collateral (continued)
Received in Currency

Value in Sub-Fund currency

RobecoSAM Climate Global Bonds EUR
Securities lending

EUR 1,138,086
USD 186,919
1,325,005

RobecoSAM Emerging SDG Credits USD
Securities lending

EUR 7,780,432
USD 6,748,498
14,528,930

Robeco Euro Government Bonds EUR
Securities lending

EUR 194,912,532
GBP 1,174
USD 7,880,084
202,793,790

Robeco Euro Credit Bonds EUR
Securities lending

EUR 87,907,710
GBP 2,783,616
USD 39,886,267
130,577,593

Robeco All Strategy Euro Bonds EUR
Securities lending

EUR 59,063,377
GBP 180,507
USD 6,658,420
65,902,304
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Other data (unaudited) (continued)

Additional information Securities Financing Transaction (continued)

Securities lending (continued)

Currency of collateral (continued)
Received in Currency

Value in Sub-Fund currency

Robeco European High Yield Bonds EUR
Securities lending

EUR 68,240,718
GBP 1,175,084
USD 19,277,411
88,693,213

RobecoSAM Euro SDG Credits EUR
Securities lending

EUR 124,813,051
GBP 5,112,894
USD 32,263,882
162,189,827

Robeco Financial Institutions Bonds EUR
Securities lending

EUR 307,101,497
GBP 31,203
USD 107,070,567
414,203,267

Robeco Investment Grade Corporate Bonds EUR
Securities lending

EUR 33,275,631
USD 8,183,405
41,459,036

Robeco QI Multi Factor Absolute Return EUR
Securities lending

AUD 4,077
CAD 2,605
DKK 974
EUR 287,968
GBP 63,952
HKD 6,108
JPY 187,114
SEK 109
SGD 83
USD 387,321
940,311
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Other data (unaudited) (continued)

Additional information Securities Financing Transaction (continued)

Securities lending (continued)

Maturity tenor of securities lending transactions
All securities on loan can be recalled at any point. The Fund's securities lending transactions have open maturity.

Settlement and clearing
The Company’s securities lending transactions, including related collateral, are settled and cleared on a tri-party basis.

Re-use of collateral
Non cash collateral, received in a securities lending transaction may not be sold, re-invested or pledged. Cash collateral received from such
transactions is re-used in a reverse repurchase transaction.

Safekeeping of collateral

Collateral received

J.P. Morgan SE (previously named J.P. Morgan Bank Luxembourg S.A.) as securities lending agent of the Fund, is responsible for the
safekeeping of the collateral received in respect of securities lending transactions as at the reporting date. The Custodian J.P. Morgan SE
(previously named J.P. Morgan Bank Luxembourg S.A.) is ultimately liable for any loss of instruments held in custody or by a third party
to whom custody had been delegated (the sub-custody).

Collateral granted
No collateral is granted by the Company as part of their securities lending activities.

Return and cost

The total income earned from securities lending transactions is split between the funds and the securities lending agent. Details of this
split are disclosed in notes to the financial statements on page 254. Income earned during the year by the funds from securities
lending transactions is disclosed in the statement of operations and changes in net assets on page 184.
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Robeco Capital Growth Funds

Combined Statement of Net Assets

As at 31 December 2021

Robeco BP Global Robeco QI Global  Robeco Sustainable Robeco Emerging
Premium Equities Conservative Equities Global Stars Equities Stars Equities
EUR EUR EUR EUR
Assets
Investments in securities at cost 3,217,099,452 295,834,324 394,294,797 1,530,862,564
Unrealised gain/(loss) 607,403,409 90,283,734 101,205,159 243,290,759
Investments in securities at market value 3,824,502,861 386,118,058 495,499,956 1,774,153,323
Cash at bank and at brokers 16,596,357 3,129,431 10,126,708 19,709,818
Receivables on subscriptions 5,236,066 232,227 1,918,390 123,003
Receivables on investments sold 1,336,060 - - -
Dividends receivable 2,200,232 701,980 91,350 8,031,132
Tax reclaims receivable 3,099,746 363,984 130,336 198,348
Unrealised gain on forward currency
exchange contracts 1,619,413 45,222 525,329
Other assets 5,983 - - 457
Total assets 3,854,596,718 390,590,902 508,292,069 1,802,216,081
Liabilities
Bank overdrafts - 4,920 - -
Payables on redemptions 3,065,322 311,608 94,227 120,392
Management fees payable 2,812,784 116,788 266,061 1,243,237
Performance fees payable - - 80,136
Unrealised loss on forward currency
exchange contracts 639,551 14,654 590,802 -
Other liabilities 716,284 63,393 69,311 5,384,976
Total liabilities 7,233,941 511,363 1,100,537 6,748,605
Total net assets 3,847,362,777 390,079,539 507,191,532 1,795,467,476

The accompanying notes form an integral part of these financial statements.
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Robeco Capital Growth Funds

Combined Statement of Net Assets (continued)

As at 31 December 2021

Robeco QI Global
Robeco QI Emerging Developed Sustainable
Robeco Emerging Markets Active Robeco QI Global Enhanced Index
Markets Equities Equities Momentum Equities Equities
EUR EUR EUR EUR
Assets
Investments in securities at cost 976,573,381 555,432,108 14,760,567 184,971,679
Unrealised gain/(loss) 242,454,521 122,583,273 4,784,613 77,911,996
Investments in securities at market value 1,219,027,902 678,015,381 19,545,180 262,883,675
Cash at bank and at brokers 15,908,925 1,713,714 222,816 7,094,204
Receivables on subscriptions 244,014 25,091 132,870 156,874
Dividends receivable 3,505,303 1,404,475 9,720 186,251
Tax reclaims receivable 207,292 253,799 40,545 184,284
Unrealised gain on financial futures
contracts 61,627 - 8,772 147,538
Other assets 2,695 - - -
Total assets 1,238,957,758 681,412,460 19,959,903 270,652,826
Liabilities
Bank overdrafts 9,466,941 1,307,975 -
Due to brokers - 1 -
Payables on redemptions 722,848 10,707 82,609 32,241
Management fees payable 902,237 354,148 9,478 54,524
Other liabilities 4,110,074 1,775,271 3,633 43,083
Total liabilities 15,202,100 3,448,102 95,720 129,848
Total net assets 1,223,755,658 677,964,358 19,864,183 270,522,978

The accompanying notes form an integral part of these financial statements.
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Robeco Capital Growth Funds

Combined Statement of Net Assets (continued)

As at 31 December 2021

Robeco QI Emerging Robeco QI Global
Markets Enhanced Robeco QI Emerging Robeco QI Global Developed Multi-
Index Equities Conservative Equities Value Equities Factor Equities
USD USD EUR EUR
Assets
Investments in securities at cost 111,262,072 2,527,734,880 158,363,247 135,571,680
Unrealised gain/(loss) 16,444,152 198,947,794 22,623,861 43,587,099
Investments in securities at market value 127,706,224 2,726,682,674 180,987,108 179,158,779
Cash at bank and at brokers 891,160 21,174,630 142,895 4,147,831
Receivables on subscriptions 3,148 215,014 26,014 -
Dividends receivable 254,414 8,742,115 359,027 151,437
Tax reclaims receivable 32,208 2,787,762 51,228 85,648
Unrealised gain on financial futures
contracts 5,872 - 2,216 102,910
Other assets - 1,688 - -
Total assets 128,893,026 2,759,603,883 181,568,488 183,646,605
Liabilities
Bank overdrafts 1 966 1 -
Payables on redemptions 31,233 632,970 1,002 -
Payables on investments purchased - 288,999 - -
Management fees payable 23,796 1,554,563 33,529 83,233
Other liabilities 423221 5,559,598 14,027 22,809
Total liabilities 478,251 8,037,096 48,559 106,042
Total net assets 128,414,775 2,751,566,787 181,519,929 183,540,563

The accompanying notes form an integral part of these financial statements.
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Robeco Capital Growth Funds

Combined Statement of Net Assets (continued)

As at 31 December 2021

Robeco QI
Robeco QI Emerging Robeco QI Global Robeco QI Global Customized Emerging
Markets Sustainable Developed Developed Active ~ Markets Enhanced
Active Equities Conservative Equities Equities Index Equities I
USD EUR EUR USD
Assets
Investments in securities at cost 228,746,405 193,460,773 47,529,149 89,295,095
Unrealised gain/(loss) 19,903,283 48,096,008 13,518,659 25,408,115
Investments in securities at market value 248,649,688 241,556,781 61,047,808 114,703,210
Cash at bank and at brokers 2,309,426 2,841,985 121,708 405,090
Receivables on subscriptions 6,848 90,917 - -
Receivables on investments sold - 146,499 - -
Dividends receivable 613,939 149,452 44,169 171,237
Tax reclaims receivable 47,038 182,990 8,183 143,127
Unrealised gain on financial futures
contracts 6,919 - - -
Unrealised gain on forward currency
exchange contracts — 12,624 — -
Other assets 13 - - -
Total assets 251,633,871 244,981,248 61,221,868 115,422,664
Liabilities
Bank overdrafts 1 - - 291,919
Due to brokers - 10 - 1
Payables on investments purchased - 1,489,172 - —
Management fees payable 120,027 66,069 25,716 -
Unrealised loss on financial futures
contracts - - - 2,085
Unrealised loss on forward currency
exchange contracts - 3,540 - -
Other liabilities 691,247 26,746 15,974 659,112
Total liabilities 811,275 1,585,537 41,690 953,117
Total net assets 250,822,596 243,395,711 61,180,178 114,469,547

The accompanying notes form an integral part of these financial statements.
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Robeco Capital Growth Funds

Combined Statement of Net Assets (continued)

As at 31 December 2021

Robeco QI Global Robeco QI Global Robeco Sustainable
Robeco QI Global Sustainable Developed Enhanced Emerging Stars
Quality Equities Conservative Equities Index Equities Equities
EUR EUR EUR EUR
Assets
Investments in securities at cost 37,279,367 131,723,244 51,640,348 17,859,270
Unrealised gain/(loss) 11,879,799 28,156,749 23,842,701 1,729,956
Investments in securities at market value 49,159,166 159,879,993 75,483,049 19,589,226
Cash at bank and at brokers 20,876 3,102,241 433,509 394,558
Receivables on subscriptions 34,848 5,368 12,235 238
Dividends receivable 40,816 201,934 42,992 101,415
Tax reclaims receivable 4,754 61,872 33,861 430
Unrealised gain on financial futures
contracts - - 3,298 -
Unrealised gain on forward currency
exchange contracts - 2,051 - -
Other assets — - - 1
Total assets 49,260,460 163,253,459 76,008,944 20,085,868
Liabilities
Due to brokers - - 8 -
Payables on redemptions 1,112 575,942 4,897 -
Payables on investments purchased - - - 15,757
Management fees payable 22,620 52,048 15,835 14,689
Performance fees payable - - - 11,249
Other liabilities 6,405 18,929 9,538 28,109
Total liabilities 30,137 646,919 30,278 69,804
Total net assets 49,230,323 162,606,540 75,978,666 20,016,064

The accompanying notes form an integral part of these financial statements.
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Robeco Capital Growth Funds

Combined Statement of Net Assets (continued)

As at 31 December 2021

Robeco QI Emerging
Markets Sustainable RobecoSAM Global RobecoSAM QI
Enhanced Index RobecoSAM Global SDG Engagement Global SDG &
Equities SDG Equities Equities Climate Beta Equities
USD EUR USD EUR
Assets
Investments in securities at cost 180,209,247 57,824,562 1,333,612,478 4,969,706
Unrealised gain/(loss) 23,040,361 13,189,191 46,963,135 106,577
Investments in securities at market value 203,249,608 71,013,753 1,380,575,613 5,076,283
Cash at bank and at brokers 363,180 1,413,448 41,842,364 32,385
Receivables on subscriptions - 46,913 1,212,092 -
Dividends receivable 419,219 56,892 203,391 2,019
Tax reclaims receivable 10,322 22,427 35,025 -
Unrealised gain on financial futures
contracts 1,407 - - -
Unrealised gain on forward currency
exchange contracts - - 9,826,034 -
Other assets 1 - 3,716 —
Total assets 204,043,737 72,553,433 1,433,698,235 5,110,687
Liabilities
Bank overdrafts 1 - - -
Payables on redemptions - 29,837 1,148,681 -
Payables on investments purchased 21,416 - - -
Management fees payable 461 54,564 563,007 597
Unrealised loss on forward currency
exchange contracts - — 2,682,650 -
Other liabilities 507,677 13,393 182,105 424
Total liabilities 529,555 97,794 4,576,443 1,021
Total net assets 203,514,182 72,455,639 1,429,121,792 5,109,666

The accompanying notes form an integral part of these financial statements.
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Robeco Capital Growth Funds

Combined Statement of Net Assets (continued)

As at 31 December 2021

Robeco Asia-Pacific

Robeco Sustainable

European Stars Robeco QI European

Robeco QI US

Equities Equities Conservative Equities Conservative Equities
EUR EUR EUR USD

Assets
Investments in securities at cost 369,432,900 1,047,808,087 909,130,839 75,056,158
Unrealised gain/(loss) 39,687,742 215,804,465 211,463,805 31,047,048
Investments in securities at market value 409,120,642 1,263,612,552 1,120,594,644 106,103,206
Cash at bank and at brokers 2,479,366 27,363,462 14,653,489 2,433,461
Receivables on subscriptions 46,247 743,053 243,366 58,151
Receivables on investments sold - 9,882 - -
Dividends receivable 751,331 1,632,381 577,357 101,721
Tax reclaims receivable 32,018 3,886,461 3,313,232 4,793
Unrealised gain on forward currency
exchange contracts 289,633 - 50,940 945
Other assets 64 - - 209
Total assets 412,719,301 1,297,247,791 1,139,433,028 108,702,486
Liabilities
Payables on redemptions 71,239 13,917,419 291,740 -
Payables on investments purchased - 278 - -
Management fees payable 351,549 864,930 452,314 39,520
Unrealised loss on forward currency
exchange contracts 3,422 - 457,308 49
Other liabilities 833,036 260,613 180,546 24,448
Total liabilities 1,259,246 15,043,240 1,381,908 64,017
Total net assets 411,460,055 1,282,204,551 1,138,051,120 108,638,469

The accompanying notes form an integral part of these financial statements.
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Robeco Capital Growth Funds

Combined Statement of Net Assets (continued)

As at 31 December 2021

Robeco BP US Robeco Chinese Robeco Indian  Robeco Asian Stars
Premium Equities Equities Equities Equities
USD EUR EUR USD
Assets
Investments in securities at cost 5,044,717,749 409,723,790 52,078,838 30,242,999
Unrealised gain/(loss) 1,793,403,382 29,742,981 14,352,272 1,172,280
Investments in securities at market value 6,838,121,131 439,466,771 66,431,110 31,415,279
Cash at bank and at brokers 80,701,403 5,322,489 3,698,841 259,184
Receivables on subscriptions 4,389,132 79,389 310,928 15,557
Receivables on investments sold 880,302 296,493 85,470 -
Dividends receivable 3,805,918 78,713 - 65,846
Tax reclaims receivable 1,554,438 - - 30,192
Fee waiver receivable - 56,483 - -
Unrealised gain on forward currency
exchange contracts 11,739,508 - - -
Other assets 7,702 1,686 - 29
Total assets 6,941,199,534 445,302,024 70,526,349 31,786,087
Liabilities
Bank overdrafts 4,853 2,770 613,321 -
Payables on redemptions 9,176,070 372,852 101,112 22,139
Payables on investments purchased - 1,962,112 731,232 -
Management fees payable 5,373,130 408,773 62,560 24,129
Performance fees payable - - - 85,000
Unrealised loss on forward currency
exchange contracts 433,074 - - -
Other liabilities 1,217,898 112,464 2,066,755 136,682
Total liabilities 16,205,025 2,858,971 3,574,980 267,950
Total net assets 6,924,994,509 442,443,053 66,951,369 31,518,137

The accompanying notes form an integral part of these financial statements.
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Robeco Capital Growth Funds

Combined Statement of Net Assets (continued)

As at 31 December 2021

Robeco BP US Select

Robeco QI

Robeco Sustainable Robeco BP US Large Opportunities Continental European
Asian Stars Equities Cap Equities Equities Conservative Equities
USD USD USD EUR
Assets
Investments in securities at cost 17,545,624 1,880,320,888 688,275,922 4,093,425
Unrealised gain/(loss) 1,259,972 469,950,151 201,737,638 752,127
Investments in securities at market value 18,805,596 2,350,271,039 890,013,560 4,845,552
Cash at bank and at brokers 19,279 41,688,164 14,294,282 26,283
Receivables on subscriptions - 1,072,581 219,208 -
Receivables on investments sold 126,417 2,686,257 755,577 -
Dividends receivable 38,032 694,454 630,548 -
Tax reclaims receivable - 718,698 82,050 10,414
Unrealised gain on forward currency
exchange contracts - 3,772,151 680,061 -
Other assets - 654 35 -
Total assets 18,989,324 2,400,903,998 906,675,321 4,882,249
Liabilities
Bank overdrafts - - - 1
Payables on redemptions - 6,871,612 396,102 -
Management fees payable 19,103 1,515,572 745,747 1,677
Unrealised loss on forward currency
exchange contracts - 384,162 144,084 -
Other liabilities 26,926 388,688 168,304 1,047
Total liabilities 46,029 9,160,034 1,454,237 2,725
Total net assets 18,943,295 2,391,743,964 905,221,084 4,879,524

The accompanying notes form an integral part of these financial statements.
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Robeco Capital Growth Funds

Combined Statement of Net Assets (continued)

As at 31 December 2021

Robeco QI Chinese A-
Robeco Chinese A- Robeco QI Chinese A- share Conservative Robeco QI European
share Equities share Active Equities Equities Value Equities
CNH CNH CNH EUR
Assets
Investments in securities at cost 5,335,896,005 849,908,985 36,534,878 5,417,171
Unrealised gain/(loss) 293,530,408 74,292,805 1,220,010 786,420
Investments in securities at market value 5,629,426,413 924,201,790 37,754,888 6,203,591
Cash at bank and at brokers 2,139,498,971 137,115,199 696,225 62,056
Receivables on subscriptions 2,551,306 - - 8,772
Dividends receivable - - - 14,446
Tax reclaims receivable - - - 6,277
Unrealised gain on financial futures
contracts - - - 2,228
Other assets 4,953,246 935,266 6,372 -
Total assets 7,776,429,936 1,062,252,255 38,457,485 6,297,370
Liabilities
Bank overdrafts 2,053,669,391 126,385,500 521,061 -
Payables on redemptions 1,707,961 - - 5,233
Management fees payable 3,860,126 30,581 828 2,803
Unrealised loss on financial futures
contracts - 57,244 - -
Other liabilities 1,181,544 35,077 1,229 997
Total liabilities 2,060,419,022 126,508,402 523,118 9,033
Total net assets 5,716,010,914 935,743,853 37,934,367 6,288,337

The accompanying notes form an integral part of these financial statements.
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Robeco Capital Growth Funds

Combined Statement of Net Assets (continued)

As at 31 December 2021

Robeco QI US Robeco QI European
Enhanced Index Enhanced Index

Robeco New World Robeco Sustainable

Equities Equities Financials Property Equities
USD EUR EUR EUR

Assets
Investments in securities at cost 9,842,052 3,375,928 2,041,578,872 293,364,562
Unrealised gain/(loss) 5,331,945 508,401 275,405,643 103,916,361
Investments in securities at market value 15,173,997 3,884,329 2,316,984,515 397,280,923
Cash at bank and at brokers 71,878 32,609 35,775,158 12,691,912
Receivables on subscriptions 41,714 17,979 3,296,355 514,166
Receivables on investments sold - - 22,356,511 -
Dividends receivable 5,851 3,537 1,220,602 860,820
Tax reclaims receivable 972 4,207 1,991,664 187,738
Unrealised gain on financial futures
contracts - 1,183 - -
Unrealised gain on forward currency
exchange contracts - - 3,817,098 1,493,323
Other assets 103 - 8,278 -
Total assets 15,294,515 3,943,844 2,385,450,181 413,028,882
Liabilities
Payables on redemptions - - 40,229,314 125,737
Payables on investments purchased - - 2,469 2,672,309
Management fees payable 3,432 855 2,025,588 269,367
Unrealised loss on forward currency
exchange contracts - - 5,312,928 888,355
Other liabilities 2,635 758 2,037,855 76,496
Total liabilities 6,067 1,613 49,608,154 4,032,264
Total net assets 15,288,448 3,942,231 2,335,842,027 408,996,618

The accompanying notes form an integral part of these financial statements.
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Robeco Capital Growth Funds

Combined Statement of Net Assets (continued)

As at 31 December 2021

Robeco Global Robeco Digital
Consumer Trends Robeco MegaTrends Innovations Robeco FinTech
EUR EUR EUR EUR

Assets
Investments in securities at cost 5,490,506,609 37,685,816 69,793,334 1,278,052,810
Unrealised gain/(loss) 2,424,466,699 14,063,510 39,036,988 262,243,331
Investments in securities at market value 7,914,973,308 51,749,326 108,830,322 1,540,296,141
Cash at bank and at brokers 137,648,920 1,686,746 4,636,962 20,315,149
Receivables on subscriptions 7,834,092 130,708 480,676 12,561,856
Dividends receivable 395,766 12,519 30,534 94,613
Tax reclaims receivable 962,576 15,143 34,732 121,455
Unrealised gain on forward currency
exchange contracts 2,022,707 - - 867,476
Other assets 6,632 - - 653
Total assets 8,063,844,001 53,594,442 114,013,226 1,574,257,343
Liabilities
Bank overdrafts - — - 35,227
Payables on redemptions 11,726,704 82,426 21,314 13,256,287
Management fees payable 8,345,721 39,083 78,802 1,368,292
Unrealised loss on forward currency
exchange contracts 1,238,308 - - 117,822
Other liabilities 4,118,798 13,959 202,246 2,687,517
Total liabilities 25,429,531 135,468 302,362 17,465,145
Total net assets 8,038,414,470 53,458,974 113,710,864 1,556,792,198

The accompanying notes form an integral part of these financial statements.
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Robeco Capital Growth Funds

Combined Statement of Net Assets (continued)

As at 31 December 2021

RobecoSAM Circular RobecoSAM Smart RobecoSAM Smart RobecoSAM Smart
Economy Equities Energy Equities Materials Equities Mobility Equities
EUR EUR EUR EUR
Assets

Investments in securities at cost 139,872,898 2,786,871,587 1,564,034,603 613,718,714
Unrealised gain/(loss) 37,769,281 777,267,505 403,098,100 126,528,200
Investments in securities at market value 177,642,179 3,564,139,092 1,967,132,703 740,246,914
Cash at bank and at brokers 7,315,378 128,993,142 90,487,127 34,991,401
Receivables on subscriptions 497,612 6,078,309 1,980,223 1,299,260
Receivables on investments sold - - 231,236 -
Dividends receivable 53,986 2,411,363 1,674,218 891,001
Tax reclaims receivable 78,203 1,120,844 418,704 -
Other assets - 2,975 2,117 6,717
Total assets 185,587,358 3,702,745,725 2,061,926,328 777,435,293

Liabilities
Payables on redemptions 44,434 3,481,154 4,490,380 2,089,060
Payables on investments purchased 500,308 - 3,616,911 —
Management fees payable 162,500 3,423,231 1,525,533 780,960
Other liabilities 40,667 826,108 357,346 194,430
Total liabilities 747,909 7,730,493 9,990,170 3,064,450
Total net assets 184,839,449 3,695,015,232 2,051,936,158 774,370,843

The accompanying notes form an integral part of these financial statements.
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Robeco Capital Growth Funds

Combined Statement of Net Assets (continued)

As at 31 December 2021

RobecoSAM RobecoSAM  RobecoSAM Global
Sustainable Healthy Sustainable Water Gender Equality Robeco Next Digital
Living Equities Equities Equities Billion
EUR EUR EUR USD
Assets

Investments in securities at cost 618,817,909 2,843,255,140 239,807,995 23,631,436
Unrealised gain/(loss) 146,286,653 688,289,510 68,468,490 (3,039,783)
Investments in securities at market value 765,104,562 3,531,544,650 308,276,485 20,591,653
Cash at bank and at brokers 24,077,504 157,041,789 9,138,432 780,704
Receivables on subscriptions 286,328 6,744,532 432,409 54,728
Receivables on investments sold 1,181,792 - - -
Dividends receivable 342,920 3,621,039 63,000 1,848
Tax reclaims receivable 376,337 1,224,274 95,353 -
Other assets - 5,278 18 142
Total assets 791,369,443 3,700,181,562 318,005,697 21,429,075

Liabilities
Bank overdrafts - 13,325 - -
Payables on redemptions 361,186 4,820,921 52,723 5,792
Payables on investments purchased - 1,077,096 - -
Management fees payable 613,964 3,230,128 214,273 13,973
Other liabilities 138,414 776,394 50,246 5,131
Total liabilities 1,113,564 9,917,864 317,242 24,896
Total net assets 790,255,879 3,690,263,698 317,688,455 21,404,179

The accompanying notes form an integral part of these financial statements.
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Robeco Capital Growth Funds

Combined Statement of Net Assets (continued)

As at 31 December 2021

Robeco High Yield Robeco Global Robeco QI Dynamic Robeco QI Global
Bonds Credits High Yield Multi-Factor Credits
EUR EUR EUR EUR

Assets
Investments in securities at cost 7,614,165,324 2,272,284,745 129,165,646 974,692,465
Unrealised gain/(loss) 352,207,710 61,631,629 478,509 18,647,430
Investments in securities at market value 7,966,373,034 2,333,916,374 129,644,155 993,339,895
Cash at bank and at brokers 612,355,266 120,577,063 15,003,272 16,133,271
Receivables on subscriptions 8,433,497 1,542,846 84,447 230,478
Interest receivable 101,829,440 17,578,808 655,639 9,798,489
Unrealised gain on financial futures
contracts 7,463,901 9,656,393 12,204 1,937,823
Unrealised gain on forward currency
exchange contracts 17,760,658 16,232,036 1,581,874 3,090,373
Swap contracts at fair value 3,169,426 299,469 14,394,130 456,759
Other assets 18,997 1,394 115 426
Total assets 8,717,404,219 2,499,804,383 161,375,836 1,024,987,514
Liabilities
Due to brokers 2,636,798 248,482 14,193,585 1,861
Payables on redemptions 11,663,351 1,758,420 107,567 54,619
Interest payable 750,381 279,866 - 22,687
Management fees payable 4,676,708 683,489 49,788 260,159
Unrealised loss on financial futures
contracts - 2,313,723 12,008 3,215,139
Unrealised loss on forward currency
exchange contracts 18,674,770 5,144,796 100,293 6,790,186
Swap contracts at fair value 45,657,814 18,420,083 - 669,657
Other liabilities 1,296,241 284,107 19,087 130,945
Total liabilities 85,356,063 29,132,966 14,482,328 11,145,253
Total net assets 8,632,048,156 2,470,671,417 146,893,508 1,013,842,261

The accompanying notes form an integral part of these financial statements.
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Robeco Capital Growth Funds

Combined Statement of Net Assets (continued)

As at 31 December 2021

Robeco Global Robeco QI Global
Robeco QI Global Credits — Short  Robeco Corporate Multi-Factor High
Multi-Factor Bonds Maturity Hybrid Bonds Yield
EUR EUR EUR EUR
Assets
Investments in securities at cost 75,212,211 678,454,978 146,724,733 255,062,765
Unrealised gain/(loss) 11,410 4,454 415 517,803 6,188,538
Investments in securities at market value 75,223,621 682,909,393 147,242,536 261,251,303
Cash at bank and at brokers 2,763,370 20,481,910 4,515,740 4,873,607
Receivables on subscriptions 2,785 4,803,660 94,040 2,463,894
Interest receivable 457,610 5,202,592 1,604,089 4,247,958
Unrealised gain on financial futures
contracts 165,833 463,968 237,356 199,781
Unrealised gain on forward currency
exchange contracts 712,751 11,550,933 370,404 40,338
Swap contracts at fair value - - - 4,849,828
Other assets - - 17,067 -
Total assets 79,325,970 725,412,456 154,081,232 277,926,709
Liabilities
Bank overdrafts - - 9,111 -
Due to brokers 5,639 79 25,358 2,758,066
Payables on redemptions 18,915 80,395 1,698,200 225
Payables on investments purchased 341,154 - - 984,984
Interest payable - 11,608 - -
Management fees payable 14,356 192,249 52,895 600
Unrealised loss on financial futures
contracts 341,725 71,428 109,413 173,000
Unrealised loss on forward currency
exchange contracts 413,930 2,525,511 194,142 149,752
Swap contracts at fair value - 1,715,609 11,179 -
Other liabilities 8,066 93,339 20,838 11,735
Total liabilities 1,143,785 4,690,218 2,121,136 4,078,362
Total net assets 78,182,185 720,722,238 151,960,096 273,848,347

The accompanying notes form an integral part of these financial statements.
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Robeco Capital Growth Funds

Combined Statement of Net Assets (continued)

As at 31 December 2021

RobecoSAM SDG  RobecoSAM Global RobecoSAM SDG  RobecoSAM Global
Credit Income SDG Credits High Yield Bonds Green Bonds
USD EUR EUR EUR
Assets
Investments in securities at cost 1,235,442,037 1,779,237,960 283,801,984 41,630,958
Unrealised gain/(loss) (19,002,046) 27,261,012 643,735 (293,978)
Investments in securities at market value 1,216,439,991 1,806,498,972 284,445,719 41,336,980
Cash at bank and at brokers 34,801,651 82,876,161 15,128,357 410,339
Receivables on subscriptions 4,679,097 5,853,133 21,871 1,475
Interest receivable 13,382,647 13,277,990 3,413,304 152,755
Unrealised gain on financial futures
contracts 2,585,191 9,241,246 446,650 143,710
Unrealised gain on forward currency
exchange contracts 12,780,019 8,524,634 1,063,934 599,813
Swap contracts at fair value - 638,399 - -
Other assets 8,277 1,210 3,749 -
Total assets 1,284,676,873 1,926,911,745 304,523,584 42,645,072
Liabilities
Bank overdrafts 77,280 - - -
Due to brokers - 106,111 20,076 6,573
Payables on redemptions 1,053,179 161,232 - -
Payables on investments purchased 2,404,563 - 707,840 -
Interest payable - 184,544 - -
Management fees payable 779,315 535,471 137,215 15,623
Unrealised loss on financial futures
contracts 567,506 1,859,050 21,668 88,691
Unrealised loss on forward currency
exchange contracts 5,883,921 10,111,920 366,405 80,203
Swap contracts at fair value - 10,076,752 - -
Other liabilities 252,040 228,564 38,032 6,770
Total liabilities 11,017,804 23,263,644 1,291,236 197,860
Total net assets 1,273,659,069 1,903,648,101 303,232,348 42,447,212

The accompanying notes form an integral part of these financial statements.
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Robeco Capital Growth Funds

Combined Statement of Net Assets (continued)

As at 31 December 2021

RobecoSAM
RobecoSAM Climate RobecoSAM Climate Emerging SDG Robeco Euro
Global Credits Global Bonds Credits Government Bonds
EUR EUR USD EUR
Assets
Investments in securities at cost 147,017,135 69,311,899 111,972,219 738,160,439
Unrealised gain/(loss) 1,370,751 339,061 (928,119) (13,755,918)
Investments in securities at market value 148,387,886 69,650,960 111,044,100 724,404,521
Cash at bank and at brokers 5,896,081 5,128,994 3,334,596 23,240,908
Receivables on subscriptions - 161,738 4,058 6,212,459
Interest receivable 1,139,935 313,556 1,217,737 1,664,668
Unrealised gain on financial futures
contracts 636,052 342,812 121,182 5,018,213
Unrealised gain on forward currency
exchange contracts 2,619,304 409,263 17,335 34,005
Swap contracts at fair value 10,690 58,719 - -
Other assets - 24 8 -
Total assets 158,689,948 76,066,066 115,739,016 760,574,774
Liabilities
Due to brokers - - - 1,271,246
Payables on redemptions - 38,950 826 398,735
Payables on investments purchased - 2,665,679 - 17,826,641
Interest payable 9,307 4,576 - -
Management fees payable 51,451 21,971 5,838 127,839
Unrealised loss on financial futures
contracts 186,680 30,373 88,697 111,875
Unrealised loss on forward currency
exchange contracts 655,857 501,768 35,526 493
Swap contracts at fair value 719,711 226,963 - 473,436
Other liabilities 19,426 16,884 5,569 102,399
Total liabilities 1,642,432 3,507,164 136,456 20,312,664
Total net assets 157,047,516 72,558,902 115,602,560 740,262,110

The accompanying notes form an integral part of these financial statements.
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Robeco Capital Growth Funds

Combined Statement of Net Assets (continued)

As at 31 December 2021

Robeco Euro Credit Robeco All Strategy Robeco European RobecoSAM Euro
Bonds Euro Bonds High Yield Bonds SDG Credits
EUR EUR EUR EUR
Assets
Investments in securities at cost 1,084,336,706 367,059,590 425,903,680 917,253,714
Unrealised gain/(loss) 8,816,054 (1,440,329) 9,130,761 (1,967,480)
Investments in securities at market value 1,093,152,760 365,619,261 435,034,441 915,286,234
Cash at bank and at brokers 46,414,441 14,727,270 11,536,747 32,509,337
Receivables on subscriptions 788,011 29,763 269,527 4,995,550
Interest receivable 7,029,946 1,340,722 5,320,934 6,466,526
Tax reclaims receivable - - - 829
Unrealised gain on financial futures
contracts 1,636,402 2,399,279 101,640 1,621,342
Unrealised gain on forward currency
exchange contracts 13,039 114,902 230,564 207,868
Swap contracts at fair value 1,422,157 837,226 - -
Total assets 1,150,456,756 385,068,423 452,493,853 961,087,686
Liabilities
Due to brokers - 697,095 21,680 1
Payables on redemptions 723,493 735,866 267,956 1,879,565
Interest payable 105,522 49,761 - 114,316
Management fees payable 256,797 153,362 183,279 324,451
Unrealised loss on financial futures
contracts 3,138,100 219,760 - 2,081,273
Unrealised loss on forward currency
exchange contracts 53,240 172,606 705,012 17,522
Swap contracts at fair value 7,489,547 2,146,267 - 7,660,086
Other liabilities 120,897 92,833 55,554 156,053
Total liabilities 11,887,596 4,267,550 1,233,481 12,233,267
Total net assets 1,138,569,160 380,800,873 451,260,372 948,854,419

The accompanying notes form an integral part of these financial statements.
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Robeco Capital Growth Funds

Combined Statement of Net Assets (continued)

As at 31 December 2021

Robeco Investment Robeco QI Multi
Robeco Financial Grade Corporate RobecoSAM US Factor Absolute
Institutions Bonds Bonds Green Bonds Return
EUR EUR USD EUR
Assets
Investments in securities at cost 2,433,795,825 181,438,396 124,209,830 10,542,049
Unrealised gain/(loss) 44,871,898 2,163,280 (2,580,325) 1,895,540
Investments in securities at market value 2,478,667,723 183,601,676 121,629,505 12,437,589
Cash at bank and at brokers 53,886,868 1,960,889 3,111,923 2,732,184
Receivables on subscriptions 5,383,156 144,963 23,071 -
Dividends receivable - - - 14,099
Interest receivable 30,871,889 1,562,625 644,937 4,340
Tax reclaims receivable 23,313 - - 787
Fee waiver receivable - - - 423
Unrealised gain on financial futures
contracts 86,050 - 301,049 201,743
Unrealised gain on forward currency
exchange contracts 414,213 - 276,421 150,292
Swap contracts at fair value 427,038 - - 167,802
Other assets 316 - 101 -
Total assets 2,569,760,566 187,270,153 125,987,007 15,709,259
Liabilities
Bank overdrafts - — - 2
Due to brokers - - 14,981 327,385
Payables on redemptions 11,052,696 115,495 198,403 -
Interest payable 36,876 - - 3,713
Management fees payable 1,074,316 48,491 17,043 2,273
Unrealised loss on financial futures
contracts 3,961,097 423,926 29,192 549,495
Unrealised loss on forward currency
exchange contracts 3,126,606 - 20,918 112,185
Swap contracts at fair value - - - 268,436
Other liabilities 434,140 28,914 31,276 894
Total liabilities 19,685,731 616,826 311,813 1,264,383
Total net assets 2,550,074,835 186,653,327 125,675,194 14,444,876

The accompanying notes form an integral part of these financial statements.
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Robeco Capital Growth Funds

Combined Statement of Net Assets (continued)

As at 31 December 2021

Assets

Combined
EUR

Investments in securities at cost

62,367,961,827

Unrealised gain/(loss) 10,620,944,914
Investments in securities at market value 72,988,906,741
Cash at bank and at brokers 2,432,162,220
Receivables on subscriptions 104,288,733
Receivables on investments sold 29,555,791
Dividends receivable 45,873,358
Interest receivable 227,339,831
Tax reclaims receivable 23,623,793
Fee waiver receivable 56,906
Unrealised gain on financial futures

contracts 44,999,234
Unrealised gain on forward currency

exchange contracts 110,843,093
Swap contracts at fair value 26,731,641
Other assets 921,962
Total assets 76,035,303,303
Liabilities

Bank overdrafts 313,321,425
Due to brokers 22,333,228
Payables on redemptions 148,765,764
Payables on investments purchased 36,981,366
Interest payable 1,573,157
Management fees payable 49,247,807
Performance fees payable 166,130
Unrealised loss on financial futures

contracts 19,520,876
Unrealised loss on forward currency

exchange contracts 67,591,942
Swap contracts at fair value 95,535,541
Other liabilities 39,675,191
Total liabilities 794,712,427
Total net assets 75,240,590,876

The accompanying notes form an integral part of these financial statements.
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Robeco Capital Growth Funds

Combined Statement of Operations and Changes in Net Assets

For the year ended 31 December 2021

Robeco BP Global Robeco QI Global  Robeco Sustainable Robeco Emerging
Premium Equities Conservative Equities Global Stars Equities Stars Equities
EUR EUR EUR EUR
Net assets at the beginning of the
year 1,942,819,136 403,912,981 255,225,127 1,758,912,025
Income
Dividend income, net of withholding
taxes 71,107,563 12,875,772 3,647,824 63,339,875
Securities lending income 449,874 219,059 8,836 224,230
Bank interest 21,088 10 - 1,734
Total income 71,578,525 13,094,841 3,656,660 63,565,839
Expenses
Management fees 28,750,234 1,739,957 2,169,361 14,865,764
Performance fees - - 80,136 -
Service fees 4,547,111 425,384 335,995 2,963,761
Taxe d’abonnement 956,950 102,257 93,127 502,057
Bank and other interest expenses 149,517 5,112 45,430 7,284
Tax charge - - - 2,710
Other Operating expenses - 76 - 1,007
Total expenses 34,403,812 2,272,786 2,724,049 18,342,583
Net investment income/(loss) 37,174,713 10,822,055 932,611 45,223,256
Net realised gain/(loss) on:
Sale of investments 232,799,546 34,226,639 42,699,079 170,041,042
Financial futures contracts - (46,327) (23) -
Forward currency exchange contracts (9,031,746) (505,508) (868,701) (178,739)
Currency exchange 1,702,281 94,531 (722,657) 1,544,146
Net realised gain/(loss) for the year 225,470,081 33,769,335 41,107,698 171,406,449
Net change in unrealised
appreciation/(depreciation) on:
Investments 481,464,178 51,579,041 49,153,051 (67,189,224)
Forward currency exchange contracts 521,119 (202,156) (285,658) 8,940
Currency exchange 5,071 16,013 8,048 (779,623)
Net change in unrealised
appreciation/(depreciation) for the
year 481,990,368 51,392,898 48,875,441 (67,959,907)
Increase/(decrease) in net assets as a
result of operations 744,635,162 95,984,288 90,915,750 148,669,798
Subscriptions 2,308,370,834 54,746,598 290,473,718 379,151,832
Redemptions (1,120,567,618) (159,306,009) (129,423,063) (485,181,904)
Increase/(decrease) in net assets as a
result of movements in share capital 1,187,803,216 (104,559,411) 161,050,655 (106,030,072)

The accompanying notes form an integral part of these financial statements.
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Robeco Capital Growth Funds

Combined Statement of Operations and Changes in Net Assets (continued)

For the year ended 31 December 2021

Robeco BP Global Robeco QI Global

Robeco Sustainable Robeco Emerging

Premium Equities Conservative Equities Global Stars Equities Stars Equities

EUR EUR EUR EUR

Dividend distributions (27,894,737) (5,258,319) (6,084,275)
Net assets at the end of the year 3,847,362,777 390,079,539 507,191,532 1,795,467,476

The accompanying notes form an integral part of these financial statements.
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Robeco Capital Growth Funds

Combined Statement of Operations and Changes in Net Assets (continued)

For the year ended 31 December 2021

Robeco QI Global
Robeco QI Emerging Developed Sustainable
Robeco Emerging Markets Active Robeco QI Global Enhanced Index
Markets Equities Equities Momentum Equities Equities
EUR EUR EUR EUR
Net assets at the beginning of the
year 1,094,208,309 578,745,251 16,855,063 187,690,340
Income
Dividend income, net of withholding
taxes 34,845,688 23,952,965 346,077 4,034,961
Securities lending income 277,579 1,206,157 8,849 -
Bank interest 4,240 337 934 8,841
Total income 35,127,507 25,159,459 355,860 4,043,802
Expenses
Management fees 10,524,098 4,728,047 91,185 607,816
Service fees 2,096,253 1,120,406 20,914 296,021
Taxe d’abonnement 258,540 71,588 3,722 54,041
Bank and other interest expenses 88,987 16,674 425 5,822
Tax charge 7,969 - - -
Other Operating expenses 1,388 2,815 23 -
Total expenses 12,977,235 5,939,530 116,269 963,700
Net investment income/(loss) 22,150,272 19,219,929 239,591 3,080,102
Net realised gain/(loss) on:
Sale of investments 93,371,599 68,741,261 3,737,968 20,571,378
Financial futures contracts 2,633,946 1,255,069 65,109 714,185
Forward currency exchange contracts (480,645) 187,299 23,420 102,941
Currency exchange 1,017,269 (885,402) 8,450 394,350
Net realised gain/(loss) for the year 96,542,169 69,298,227 3,834,947 21,782,854
Net change in unrealised
appreciation/(depreciation) on:
Investments (59,038,860) 250,510 2,623,634 42,509,044
Financial futures contracts (1,492,214) (530,967) (761) 145,821
Forward currency exchange contracts (915) - - -
Currency exchange (905,801) (1,208,298) 2,093 (27,416)
Net change in unrealised
appreciation/(depreciation) for the
year (61,437,790) (1,488,755) 2,624,966 42,627,449
Increase/(decrease) in net assets as a
result of operations 57,254,651 87,029,401 6,699,504 67,490,405
Subscriptions 332,942,399 159,644,307 8,261,703 130,270,155
Redemptions (260,649,452) (145,538,565) (11,952,087) (114,927,922)

The accompanying notes form an integral part of these financial statements.
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Robeco Capital Growth Funds

Combined Statement of Operations and Changes in Net Assets (continued)

For the year ended 31 December 2021

Robeco QI Global
Robeco QI Emerging Developed Sustainable
Robeco Emerging Markets Active Robeco QI Global Enhanced Index
Markets Equities Equities Momentum Equities Equities
EUR EUR EUR EUR

Increase/(decrease) in net assets as a
result of movements in share capital 72,292,947 14,105,742 (3,690,384) 15,342,233
Dividend distributions (249) (1,916,036) - -
Net assets at the end of the year 1,223,755,658 677,964,358 19,864,183 270,522,978

The accompanying notes form an integral part of these financial statements.
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Robeco Capital Growth Funds

Combined Statement of Operations and Changes in Net Assets (continued)

For the year ended 31 December 2021

Robeco QI Emerging Robeco Emerging
Markets Enhanced Robeco QI Emerging Markets Smaller Robeco QI Global
Index Equities Conservative Equities ~ Companies Equities Value Equities
USD USD USD EUR
Net assets at the beginning of the
year 147,052,205 3,176,921,034 113,749,513 94,289,753
Income
Dividend income, net of withholding
taxes 4,400,038 133,625,095 2,992,880 5,502,578
Securities lending income - 1,027,748 49,356 57,663
Bank interest 148 56,345 3,417 3
Total income 4,400,186 134,709,188 3,045,653 5,560,244
Expenses
Management fees 394,736 19,348,155 25,311 334,033
Service fees 180,363 4,544,073 5,525 79,628
Taxe d’abonnement 15,377 617,867 6,992 23,118
Bank and other interest expenses 7,220 2,941 150 3,455
Tax charge 67) - - -
Other Operating expenses - 2,369 164 85
Total expenses 597,629 24,515,405 38,142 440,319
Net investment income/(loss) 3,802,557 110,193,783 3,007,511 5,119,925
Net realised gain/(loss) on:
Sale of investments 17,440,697 285,972,227 31,151,680 4,511,298
Financial futures contracts (405,984) (254,085) - 368,975
Forward currency exchange contracts 34,824 (439,928) 5,843 31,925
Currency exchange (490,937) (4,213,525) (116,311) 60,766
Net realised gain/(loss) for the year 16,578,600 281,064,689 31,041,212 4,972,964
Net change in unrealised
appreciation/(depreciation) on:
Investments (20,331,684) (65,675,891) (21,845,665) 24,919,612
Financial futures contracts (20,948) - - (16,041)
Forward currency exchange contracts - 2,826 - -
Currency exchange (59,706) 1,342,899 186,447 4,772
Net change in unrealised
appreciation/(depreciation) for the
year (20,412,338) (64,330,166) (21,659,218) 24,908,343
Increase/(decrease) in net assets as a
result of operations (31,181) 326,928,306 12,389,505 35,001,232
Subscriptions 95,700,208 346,011,295 957,398 81,003,609
Redemptions (114,306,457) (1,055,402,217) (127,096,416) (28,774,6065)
Increase/(decrease) in net assets as a
result of movements in share capital (18,606,249) (709,390,922) (126,139,018) 52,228,944

The accompanying notes form an integral part of these financial statements.
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Robeco Capital Growth Funds

Combined Statement of Operations and Changes in Net Assets (continued)

For the year ended 31 December 2021

Robeco QI Emerging Robeco Emerging
Markets Enhanced Robeco QI Emerging Markets Smaller Robeco QI Global
Index Equities Conservative Equities Companies Equities Value Equities
USD USD USD EUR
Dividend distributions - (42,891,631) - -
Net assets at the end of the year 128,414,775 2,751,566,787 - 181,519,929

The accompanying notes form an integral part of these financial statements.
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Robeco Capital Growth Funds

Combined Statement of Operations and Changes in Net Assets (continued)

For the year ended 31 December 2021

Robeco QI Global
Robeco QI Global Developed Robeco QI Emerging Robeco QI Global
Developed Multi- Conservative Equities Markets Sustainable Developed
Factor Equities ex Japan Active Equities Conservative Equities
EUR EUR USD EUR
Net assets at the beginning of the
year 121,232,635 16,239,805 320,012,865 111,519,021
Income
Dividend income, net of withholding
taxes 3,541,473 124,633 8,945,827 4,229,291
Securities lending income 70,136 2,512 - 72,013
Bank interest 63 328 108 1
Total income 3,611,672 127,473 8,945,935 4,301,305
Expenses
Management fees 976,285 28,895 1,582,315 764,150
Service fees 208,105 6,304 451,930 161,758
Taxe d’abonnement 16,124 366 55,299 28,755
Bank and other interest expenses 3,656 111 23,854 8,393
Tax charge - - 5 -
Other Operating expenses - 2,000 - -
Total expenses 1,204,170 37,676 2,113,403 963,056
Net investment income/(loss) 2,407,502 89,797 6,832,532 3,338,249
Net realised gain/(loss) on:
Sale of investments 16,748,081 2,986,172 39,831,502 4,208,044
Financial futures contracts 135,434 - (299,966) 11,864
Forward currency exchange contracts 39,459 - 10,982 (209,860)
Currency exchange 5,077 3,741 (645,836) 123,608
Net realised gain/(loss) for the year 16,928,051 2,989,913 38,896,682 4,133,656
Net change in unrealised
appreciation/(depreciation) on:
Investments 32,853,576 (1,322,389) (31,429,640) 39,569,279
Financial futures contracts 90,201 - (113,8006) -
Forward currency exchange contracts (111,696) - - (27,877)
Currency exchange 88,097 (60,908) (211,685) 342
Net change in unrealised
appreciation/(depreciation) for the
year 32,920,178 (1,383,297) (31,755,137) 39,541,744
Increase/(decrease) in net assets as a
result of operations 52,255,731 1,696,413 13,974,077 47,013,649
Subscriptions 108,106,081 - 118,233,342 100,643,969
Redemptions (98,053,884) (17,936,218) (201,397,688) (14,838,430)

The accompanying notes form an integral part of these financial statements.
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Robeco Capital Growth Funds

Combined Statement of Operations and Changes in Net Assets (continued)

For the year ended 31 December 2021

Robeco QI Global
Robeco QI Global Developed Robeco QI Emerging Robeco QI Global
Developed Multi- Conservative Equities Markets Sustainable Developed
Factor Equities ex Japan Active Equities Conservative Equities
EUR EUR USD EUR
Increase/(decrease) in net assets as a
result of movements in share capital 10,052,197 (17,936,218) (83,164,346) 85,805,539
Dividend distributions - - - (942,498)
Net assets at the end of the year 183,540,563 - 250,822,596 243,395,711

The accompanying notes form an integral part of these financial statements.
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Robeco Capital Growth Funds

Combined Statement of Operations and Changes in Net Assets (continued)

For the year ended 31 December 2021

Robeco QI
Robeco QI Global Customized Emerging Robeco QI Global
Developed Active  Markets Enhanced Robeco QI Global Sustainable
Equities Index Equities I Quality Equities Conservative Equities
EUR USD EUR EUR
Net assets at the beginning of the
year 33,741,736 105,584,054 30,999,540 88,067,396
Income
Dividend income, net of withholding
taxes 877,293 2,747,510 720,924 3,031,057
Securities lending income 13,507 53,931 19,655 -
Bank interest 116 5,287 87 29
Total income 890,916 2,806,728 740,666 3,031,086
Expenses
Management fees 248,249 - 229,718 522,962
Service fees 79,440 - 52,051 123,028
Taxe d’abonnement 26,565 5,715 5,679 15,626
Bank and other interest expenses 1,769 681 1,188 5,460
Tax charge - 33 - -
Other Operating expenses - 127 12 -
Total expenses 356,023 6,556 288,648 667,076
Net investment income/(loss) 534,893 2,800,172 452,018 2,364,010
Net realised gain/(loss) on:
Sale of investments 3,637,420 2,165,081 3,793,081 7,970,617
Financial futures contracts 97,065 (35,992) 56,429 13,065
Forward currency exchange contracts (11,128) (2,860) (15,284) (33,957)
Currency exchange 19,411 (44,958) 28,065 69,013
Net realised gain/(loss) for the year 3,742,768 2,081,271 3,862,291 8,018,738
Net change in unrealised
appreciation/(depreciation) on:
Investments 10,826,417 (6,305,459) 6,962,092 22,309,931
Financial futures contracts (5,178) (3,035) (4,448) -
Forward currency exchange contracts - - - 2,051
Currency exchange 1,768 (289,955) (1,132) (20,729)
Net change in unrealised
appreciation/(depreciation) for the
year 10,823,007 (6,598,449) 6,956,512 22,291,253
Increase/(decrease) in net assets as a
result of operations 15,100,668 (1,717,006) 11,270,821 32,674,001
Subscriptions 16,034,576 12,638,219 18,675,820 83,418,967
Redemptions (3,310,342) (2,035,720) (11,715,858) (41,553,824)

The accompanying notes form an integral part of these financial statements.
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Robeco Capital Growth Funds

Combined Statement of Operations and Changes in Net Assets (continued)

For the year ended 31 December 2021

Robeco QI
Robeco QI Global Customized Emerging Robeco QI Global
Developed Active = Markets Enhanced Robeco QI Global Sustainable
Equities Index Equities I Quality Equities Conservative Equities
EUR USD EUR EUR
Increase/(decrease) in net assets as a
result of movements in share capital 12,724,234 10,602,499 6,959,962 41,865,143
Dividend distributions (386,460) - - -
Net assets at the end of the year 61,180,178 114,469,547 49,230,323 162,606,540

The accompanying notes form an integral part of these financial statements.
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Robeco Capital Growth Funds

Combined Statement of Operations and Changes in Net Assets (continued)

For the year ended 31 December 2021

Robeco QI Emerging
Robeco QI Global Robeco Sustainable Markets Sustainable
Developed Enhanced Emerging Stars Enhanced Index RobecoSAM Global
Index Equities Equities Equities SDG Equities
EUR EUR USD EUR
Net assets at the beginning of the
year 61,293,375 205,860,966 157,210,303 58,260,055
Income
Dividend income, net of withholding
taxes 1,175,111 921,153 4,568,461 1,069,381
Securities lending income 10,442 - - 23,541
Bank interest 1,910 67 169 —
Total income 1,187,463 921,220 4,568,630 1,092,922
Expenses
Management fees 176,887 303,997 21,075 581,629
Performance fees - 20,675 - -
Service fees 84,866 63,080 9,576 98,438
Taxe d’abonnement 6,902 2,575 17,262 22,246
Bank and other interest expenses 2,895 3,015 6,743 9,326
Tax charge - 365 (109) -
Total expenses 271,550 393,707 54,547 711,639
Net investment income/(loss) 915,913 527,513 4,514,083 381,283
Net realised gain/(loss) on:
Sale of investments 4,913,280 44,291,382 18,165,340 6,140,029
Financial futures contracts 15,334 - 101,425 -
Forward currency exchange contracts 9,457 (146,278) (58,595) 5,189
Currency exchange 14,112 (44,123) (272,074) 2,331
Net realised gain/(loss) for the year 4,952,183 44,100,981 17,936,096 6,147,549
Net change in unrealised
appreciation/(depreciation) on:
Investments 14,426,884 (28,630,947) (18,152,706) 8,955,387
Financial futures contracts 3,298 - (9,768) -
Currency exchange (2,128) 438,686 85,507 (1,114)
Net change in unrealised
appreciation/(depreciation) for the
year 14,428,054 (28,192,261) (18,076,967) 8,954,273
Increase/(decrease) in net assets as a
result of operations 20,296,150 16,436,233 4,373,212 15,483,105
Subscriptions 4,672,720 6,375,576 49,904,157 34,174,341
Redemptions (10,283,579) (208,656,711) (7,973,490) (35,461,862)
Increase/(decrease) in net assets as a
result of movements in share capital (5,610,859) (202,281,135) 41,930,667 (1,287,521)

The accompanying notes form an integral part of these financial statements.
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Robeco Capital Growth Funds

Combined Statement of Operations and Changes in Net Assets (continued)

For the year ended 31 December 2021

Robeco QI Emerging
Robeco QI Global Robeco Sustainable Markets Sustainable
Developed Enhanced Emerging Stars Enhanced Index RobecoSAM Global
Index Equities Equities Equities SDG Equities
EUR EUR USD EUR
Net assets at the end of the year 75,978,666 20,016,064 203,514,182 72,455,639

The accompanying notes form an integral part of these financial statements.
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Robeco Capital Growth Funds

Combined Statement of Operations and Changes in Net Assets (continued)

For the year ended 31 December 2021

RobecoSAM Global RobecoSAM QI Robeco Sustainable
SDG Engagement Global SDG & Robeco Asia-Pacific European Stars
Equities Climate Beta Equities Equities Equities
USD EUR EUR EUR
Net assets at the beginning of the
year - - 463,678,656 1,469,229,809
Income
Dividend income, net of withholding
taxes 1,246,481 2,793 13,687,336 40,348,180
Securities lending income - - 276,263 422,569
Bank interest - - 952 -
Total income 1,246,481 2,793 13,964,551 40,770,749
Expenses
Management fees 1,478,731 597 4,591,842 11,224,699
Service fees 374,535 284 869,455 2,008,267
Taxe d’abonnement 52,171 140 176,211 453,141
Bank and other interest expenses 6,181 57 14,871 130,645
Tax charge - - 11 -
Total expenses 1,911,618 1,078 5,652,390 13,816,752
Net investment income/(loss) (665,137) 1,715 8,312,161 26,953,997
Net realised gain/(loss) on:
Sale of investments 3,060,554 (28) 47,556,752 141,470,072
Forward currency exchange contracts (4,342,503) 614 3,077,072 (8,427)
Currency exchange 1,109,046 387 354,496 (51,202)
Net realised gain/(loss) for the year (172,903) 973 50,988,320 141,410,443
Net change in unrealised
appreciation/(depreciation) on:
Investments 46,963,135 106,577 8,998,172 133,988,222
Forward currency exchange contracts 7,143,384 - 400,873 -
Currency exchange 2,164 (274) 130,713 5,947
Net change in unrealised
appreciation/(depreciation) for the
year 54,108,683 106,303 9,529,758 133,994,169
Increase/(decrease) in net assets as a
result of operations 53,270,643 108,991 68,830,239 302,358,609
Subscriptions 1,436,165,060 5,000,675 40,107,637 520,771,576
Redemptions (60,313,911) - (161,156,477) (1,010,110,487)
Increase/(decrease) in net assets as a
result of movements in share capital 1,375,851,149 5,000,675 (121,048,840) (489,338,911)
Dividend distributions - - - (44,956)
Net assets at the end of the year 1,429,121,792 5,109,666 411,460,055 1,282,204,551

The accompanying notes form an integral part of these financial statements.

Robeco Capital Growth Funds 196



Robeco Capital Growth Funds

Combined Statement of Operations and Changes in Net Assets (continued)

For the year ended 31 December 2021

Robeco QI European Robeco QI US Robeco BP US Robeco Chinese
Conservative Equities Conservative Equities Premium Equities Equities
EUR USD USD EUR
Net assets at the beginning of the
year 1,104,065,416 120,686,407 4,398,790,022 540,341,671
Income
Dividend income, net of withholding
taxes 42,795,959 1,902,684 72,962,983 8,094,052
Securities lending income 633,216 27,333 320,078 161,893
Bank interest 73,484 4,492 3,829 17
Total income 43,502,659 1,934,509 73,286,890 8,255,962
Expenses
Management fees 5,918,356 521,649 58,529,221 5,231,253
Service fees 1,360,997 155,738 8,194,981 950,544
Taxe d’abonnement 198,433 34,551 1,793,670 192,066
Bank and other interest expenses 3,042 422 13,831 6,630
Other Operating expenses - - 22,093 -
Total expenses 7,480,828 712,360 68,553,796 6,380,493
Net investment income/(loss) 36,021,831 1,222,149 4,733,094 1,875,469
Net realised gain/(loss) on:
Sale of investments 64,063,132 12,208,842 357,052,027 79,025,036
Financial futures contracts - 63,636 - -
Forward currency exchange contracts (3,955,275) 26,853 (116,018,789) (41,075)
Currency exchange 1,119,529 (3,817) 23,684,089 555,258
Net realised gain/(loss) for the year 61,227,386 12,295,514 264,717,327 79,539,219
Net change in unrealised
appreciation/(depreciation) on:
Investments 113,106,898 8,544,180 875,705,473 (143,712,778)
Forward currency exchange contracts 17,548 (33,597) 11,643,013 (877)
Currency exchange 946 670 5,681 25,735
Net change in unrealised
appreciation/(depreciation) for the
year 113,125,392 8,511,253 887,354,167 (143,687,920)
Increase/(decrease) in net assets as a
result of operations 210,374,609 22,028,916 1,156,804,588 (62,273,232)
Subscriptions 400,575,656 19,527,631 3,900,099,782 259,292,176
Redemptions (569,995,031) (51,478,520) (2,525,885,852) (294,891,131)

Increase/(decrease) in net assets as a

result of movements in share capital (169,419,375) (31,950,889) 1,374,213,930 (35,598,955)
Dividend distributions (6,969,530) (2,125,965) (4,814,031) (26,431)
Net assets at the end of the year 1,138,051,120 108,638,469 6,924,994,509 442,443,053

The accompanying notes form an integral part of these financial statements.

Robeco Capital Growth Funds 197



Robeco Capital Growth Funds

Combined Statement of Operations and Changes in Net Assets (continued)

For the year ended 31 December 2021

Robeco Indian

Robeco Asian Stars

Robeco Sustainable Robeco BP US Large

Equities Equities Asian Stars Equities Cap Equities
EUR USD USD USD
Net assets at the beginning of the
year 21,281,359 26,865,788 31,493,314 1,330,292,434
Income
Dividend income, net of withholding
taxes 205,799 1,119,074 767,661 27,182,590
Securities lending income - 24,140 - 109,997
Bank interest 30 20 4 -
Total income 205,829 1,143,234 767,665 27,292,587
Expenses
Management fees 385,905 287,774 368,864 18,101,660
Performance fees - 84,999 - -
Service fees 99,723 56,864 57,180 3,037,424
Taxe d’abonnement 22,132 12,334 14,088 522,659
Bank and other interest expenses 15,642 940 642 38,701
Tax charge - 306 () -
Total expenses 523,402 443,217 440,773 21,700,444
Net investment income/(loss) (317,573) 700,017 326,892 5,592,143
Net realised gain/(loss) on:
Sale of investments 6,359,514 1,898,156 3,643,590 248,289,245
Financial futures contracts - - (10) -
Forward currency exchange contracts 1,541 (3,012) (25,968) (38,650,507)
Currency exchange (673,965) 7,059 19,659 179,739
Net realised gain/(loss) for the year 5,687,090 1,902,203 3,637,271 209,818,477
Net change in unrealised
appreciation/(depreciation) on:
Investments 9,554,690 (537,158) (3,698,958) 260,278,622
Forward currency exchange contracts - - - 4,282,769
Currency exchange (1,189,952) (47,969) 40,413 (4,308)
Net change in unrealised
appreciation/(depreciation) for the
year 8,364,738 (585,127) (3,658,545) 264,557,083
Increase/(decrease) in net assets as a
result of operations 13,734,255 2,017,093 305,618 479,967,703
Subscriptions 42,665,108 11,676,399 8,679,740 1,822,505,942
Redemptions (10,729,353) (9,036,042) (21,535,377) (1,240,982,396)
Increase/(decrease) in net assets as a
result of movements in share capital 31,935,755 2,640,357 (12,855,637) 581,523,546
Dividend distributions - (5,101) - (39,719)
Net assets at the end of the year 66,951,369 31,518,137 18,943,295 2,391,743,964

The accompanying notes form an integral part of these financial statements.
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Robeco Capital Growth Funds

Combined Statement of Operations and Changes in Net Assets (continued)
For the year ended 31 December 2021

Robeco BP US Select Robeco QI
Opportunities Continental European  Robeco Chinese A- Robeco QI Chinese A-

Equities Conservative Equities

share Equities share Active Equities

USD EUR CNH CNH
Net assets at the beginning of the
year 922,333,270 3,894,616 1,748,140,873 1,063,912,901
Income
Dividend income, net of withholding
taxes 14,991,437 232,194 29,038,476 22,014,102
Securities lending income 30,806 2,788 - 22,617
Bank interest - 963 228,864 43,930
Total income 15,022,243 235,945 29,267,340 22,080,649
Expenses
Management fees 11,404,210 21,434 24,395,693 75,902
Service fees 1,721,417 6,424 6,538,206 23,855
Taxe d’abonnement 274,544 1,642 634,328 104,825
Bank and other interest expenses 5,714 131 14,899 13,677
Total expenses 13,405,885 29,631 31,583,126 218,259
Net investment income/(loss) 1,616,358 206,314 (2,315,786) 21,862,390
Net realised gain/(loss) on:
Sale of investments 207,370,708 205,602 (11,876,569) 155,328,031
Financial futures contracts - - (43,379,109) (2,602,165)
Forward currency exchange contracts (8,182,391) (514) (2,764,050) (83,257)
Currency exchange 1,207,816 799 2,699,852 77,895
Net realised gain/(loss) for the year 200,396,133 205,887 (55,319,876) 152,720,504
Net change in unrealised
appreciation/(depreciation) on:
Investments 63,525,507 489,966 (163,390,881) (100,323,190)
Financial futures contracts - - - (57,244)
Forward currency exchange contracts 605,798 - 9,628 -
Currency exchange 71,033 (419) 5,977,874 (317,614)
Net change in unrealised
appreciation/(depreciation) for the
year 64,202,338 489,547 (157,403,379) (100,698,048)
Increase/(decrease) in net assets as a
result of operations 266,214,829 901,748 (215,039,041) 73,884,846
Subscriptions 822,979,237 109,890 5,277,034,526 123,611,999
Redemptions (1,106,274,862) - (1,094,125,444) (325,665,893)

Increase/(decrease) in net assets as a

result of movements in share capital (283,295,625) 109,890 4,182,909,082 (202,053,894)
Dividend distributions (31,390) (26,730) - -
Net assets at the end of the year 905,221,084 4,879,524 5,716,010,914 935,743,853

The accompanying notes form an integral part of these financial statements.
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Robeco Capital Growth Funds

Combined Statement of Operations and Changes in Net Assets (continued)

For the year ended 31 December 2021

Robeco QI Chinese A-

Robeco QI US Robeco QI European

share Conservative Robeco QI European Enhanced Index Enhanced Index
Equities Value Equities Equities Equities
CNH EUR USD EUR
Net assets at the beginning of the
year 56,524,171 4,153,651 11,668,464 2,963,000
Income
Dividend income, net of withholding
taxes 1,961,725 221,245 138,141 100,351
Securities lending income - - 283 523
Bank interest 1,719 426 663 1,488
Total income 1,963,444 221,671 139,087 102,362
Expenses
Management fees 112,952 29,338 36,671 8,794
Service fees 44,975 7,120 17,985 4,761
Taxe d’abonnement 9,907 1,198 3,105 950
Bank and other interest expenses 5,099 330 157 90
Total expenses 172,933 37,986 57,918 14,595
Net investment income/(loss) 1,790,511 183,685 81,169 87,767
Net realised gain/(loss) on:
Sale of investments 8,196,320 402,608 741,660 276,897
Financial futures contracts (427,371) 3,500 2,608 6,358
Forward currency exchange contracts (95,177) - 21 (770)
Currency exchange 76,754 (1,738) 847 1,195
Net realised gain/(loss) for the year 7,750,526 404,370 745,136 283,680
Net change in unrealised
appreciation/(depreciation) on:
Investments (5,201,282) 804,204 2,597,040 332,222
Financial futures contracts - 1,615 - 1,333
Currency exchange 5,504 268 287 (68)
Net change in unrealised
appreciation/(depreciation) for the
year (5,195,778) 806,087 2,597,327 333,487
Increase/(decrease) in net assets as a
result of operations 4,345,259 1,394,142 3,423,632 704,934
Subscriptions 5,284,142 2,936,274 2,036,602 3,330,203
Redemptions (28,219,205) (2,195,210) (1,840,250) (3,055,906)
Increase/(decrease) in net assets as a
result of movements in share capital (22,935,063) 741,064 196,352 274,297
Dividend distributions - (520) - -
Net assets at the end of the year 37,934,367 6,288,337 15,288,448 3,942,231

The accompanying notes form an integral part of these financial statements.
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Robeco Capital Growth Funds

Combined Statement of Operations and Changes in Net Assets (continued)

For the year ended 31 December 2021

Robeco New World Robeco Sustainable Robeco Global
Financials Property Equities Consumer Trends Robeco MegaTrends
EUR EUR EUR EUR
Net assets at the beginning of the
year 842,114,729 436,241,176 7,399,632,424 39,807,446
Income
Dividend income, net of withholding
taxes 44,133,909 10,119,908 30,953,881 334,662
Securities lending income 643,006 88,788 1,994,534 3,575
Bank interest 19 - - 1€
Total income 44,776,934 10,208,696 32,948,415 338,247
Expenses
Management fees 19,567,269 3,540,953 97,655,494 379,803
Service fees 2,624,917 594,906 11,618,132 71,851
Taxe d’abonnement 553,363 99,208 3,354,858 22,563
Bank and other interest expenses 43,985 43,640 807,956 6,097
Tax charge 2,969 - - 43
Total expenses 22,792,503 4,278,707 113,436,440 480,357
Net investment income/(loss) 21,984,431 5,929,989 (80,488,025) (142,110)
Net realised gain/(loss) on:
Sale of investments 101,771,687 55,920,147 815,076,229 4,429,538
Forward currency exchange contracts 17,088,394 (11,941,580) (15,315,642) 8,163
Currency exchange (2,419,298) 2,078,272 1,296,602 5,493
Net realised gain/(loss) for the year 116,440,783 46,056,839 801,057,189 4,443,194
Net change in unrealised
appreciation/(depreciation) on:
Investments 182,469,276 83,024,356 (88,387,656) 3,673,075
Forward currency exchange contracts (1,504,298) (1,483,453) (2,766,963) -
Currency exchange (269,984) (9,964) 169,455 4,701
Net change in unrealised
appreciation/(depreciation) for the
year 180,694,994 81,530,939 (90,985,164) 3,677,776
Increase/(decrease) in net assets as a
result of operations 319,120,208 133,517,767 629,584,000 7,978,860
Subscriptions 2,239,815,006 131,567,868 3,470,311,513 23,940,421
Redemptions (1,062,441,371) (286,237,312) (3,459,975,499) (18,267,753)
Increase/(decrease) in net assets as a
result of movements in share capital 1,177,373,635 (154,669,444) 10,336,014 5,672,668
Dividend distributions (2,766,545) (6,092,881) (1,137,968) -
Net assets at the end of the year 2,335,842,027 408,996,618 8,038,414,470 53,458,974

The accompanying notes form an integral part of these financial statements.
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Robeco Capital Growth Funds

Combined Statement of Operations and Changes in Net Assets (continued)

For the year ended 31 December 2021

Robeco Digital RobecoSAM Circular RobecoSAM Smart
Innovations Robeco FinTech Economy Equities Energy Equities
EUR EUR EUR EUR
Net assets at the beginning of the
year 72,034,299 1,357,847,972 64,385,090 2,385,722,024
Income
Dividend income, net of withholding
taxes 684,881 7,385,202 1,454,818 34,939,331
Securities lending income 11,394 1,143,567 28,294 2,884,841
Bank interest - 7 16 9
Total income 696,275 8,528,776 1,483,128 37,824,181
Expenses
Management fees 741,590 15,869,620 1,373,525 38,241,377
Service fees 123,783 2,247,658 191,469 5,089,778
Taxe d’abonnement 28,630 599,762 56,598 1,441,881
Bank and other interest expenses 12,968 9,428 25,468 559,376
Total expenses 906,971 18,726,468 1,647,060 45,332,412
Net investment income/(loss) (210,696) (10,197,692) (163,932) (7,508,231)
Net realised gain/(loss) on:
Sale of investments 5,377,575 192,200,560 1,214,721 320,232,736
Forward currency exchange contracts - (3,044,716) - -
Currency exchange 20,787 1,469,485 (23,267) 771,414
Net realised gain/(loss) for the year 5,398,362 190,625,329 1,191,454 321,004,150
Net change in unrealised
appreciation/(depreciation) on:
Investments 19,921,994 (24,577,581) 27,986,695 452,194,526
Forward currency exchange contracts - (389,270) - -
Currency exchange (142,084) (49,658) 768 44,420
Net change in unrealised
appreciation/(depreciation) for the
year 19,779,910 (25,016,509) 27,987,463 452,238,946
Increase/(decrease) in net assets as a
result of operations 24,967,576 155,411,128 29,014,985 765,734,865
Subscriptions 35,826,803 861,798,234 136,379,827 2,324,146,628
Redemptions (19,117,814) (818,265,136) (44,940,190) (1,779,872,494)
Increase/(decrease) in net assets as a
result of movements in share capital 16,708,989 43,533,098 91,439,637 544,274,134
Dividend distributions - - (263) (715,791)
Net assets at the end of the year 113,710,864 1,556,792,198 184,839,449 3,695,015,232

The accompanying notes form an integral part of these financial statements.
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Robeco Capital Growth Funds

Combined Statement of Operations and Changes in Net Assets (continued)

For the year ended 31 December 2021

RobecoSAM RobecoSAM
RobecoSAM Smart  RobecoSAM Smart  Sustainable Healthy Sustainable Water
Materials Equities Mobility Equities Living Equities Equities
EUR EUR EUR EUR
Net assets at the beginning of the
year 901,487,908 400,331,598 512,436,634 1,810,788,128
Income
Dividend income, net of withholding
taxes 16,872,406 6,245,337 7,156,470 51,876,220
Securities lending income 645,430 553,012 187,013 510,300
Bank interest - 13 - 3
Total income 17,517,836 6,798,362 7,343,483 52,386,523
Expenses
Management fees 15,623,454 9,790,386 6,062,955 29,139,54¢
Service fees 2,342,946 1,241,226 887,239 3,798,096
Taxe d’abonnement 443,547 388,008 172,510 1,060,481
Bank and other interest expenses 360,510 132,498 120,590 642,045
Total expenses 18,770,457 11,552,118 7,243,294 34,640,168
Net investment income/(loss) (1,252,621) (4,753,756) 100,189 17,746,355
Net realised gain/(loss) on:
Sale of investments 68,576,016 29,365,576 12,632,940 335,110,046
Forward currency exchange contracts - - 65,064 -
Currency exchange 1,518 26,873 (126,407) (456,232)
Net realised gain/(loss) for the year 68,577,534 29,392,449 12,571,597 334,653,814
Net change in unrealised
appreciation/(depreciation) on:
Investments 280,728,940 73,003,717 118,122,208 533,354,416
Currency exchange (10,236) 1,078 (1,939) 10,540
Net change in unrealised
appreciation/(depreciation) for the
year 280,718,704 73,004,795 118,120,269 533,364,956
Increase/(decrease) in net assets as a
result of operations 348,043,617 97,643,488 130,792,055 885,765,125
Subscriptions 1,734,166,345 816,719,511 495,120,039 1,559,901,483
Redemptions (928,947,285) (540,323,754) (344,781,984) (564,418,649)
Increase/(decrease) in net assets as a
result of movements in share capital 805,219,060 276,395,757 150,338,055 995,482,834
Dividend distributions (2,814,427) - (3,310,865) (1,772,389)
Net assets at the end of the year 2,051,936,158 774,370,843 790,255,879 3,690,263,698

The accompanying notes form an integral part of these financial statements.
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Robeco Capital Growth Funds

Combined Statement of Operations and Changes in Net Assets (continued)

For the year ended 31 December 2021

RobecoSAM Global
Gender Equality Robeco Next Digital ~ Robeco High Yield Robeco Global
Equities Billion Bonds Credits
EUR USD EUR EUR
Net assets at the beginning of the
year 181,030,542 - 10,344,762,486 2,315,924,157
Income
Dividend income, net of withholding
taxes 2,245,206 16,583 - -
Interest income from investments, net
of withholding taxes - - 390,783,544 57,049,018
Interest on swap contracts - - 4,551,402 869,227
Securities lending income 17,171 - 1,939,835 166,253
Bank interest 31 - 6,810 11
Total income 2,262,408 16,583 397,281,591 58,084,509
Expenses
Management fees 1,864,843 37,415 54,799,204 7,991,349
Service fees 308,603 8,064 10,954,118 2,412,541
Taxe d’abonnement 48,510 2,036 1,676,524 291,585
Bank and other interest expenses 30,713 669 596,670 257,958
Interest on swap contracts - - 22,474,033 8,910,900
Tax charge — 762 - -
Total expenses 2,252,669 48,946 90,500,549 19,864,333
Net investment income/(loss) 9,739 (32,363) 306,781,042 38,220,176
Net realised gain/(loss) on:
Sale of investments 13,873,842 (500,730) 68,461,753 30,353,769
Financial futures contracts - (1,407) (6,099,671) (19,430,745)
Forward currency exchange contracts (135) 20,814 (83,408,225) (47,494,013)
Swaps contracts — - (252,589) (638,870)
Currency exchange 18,463 (24,382) 37,145,164 (3,698,790)
Net realised gain/(loss) for the year 13,892,170 (505,705) 15,846,432 (40,908,649)
Net change in unrealised
appreciation/(depreciation) on:
Investments 57,538,439 (3,039,783) 367,150,925 30,947,796
Financial futures contracts - - 7,939,341 7,945,407
Forward currency exchange contracts - - (691,592) (15,885,572)
Swaps contracts - - 16,084,454 (5,645.914)
Currency exchange (2,5006) (2,631) 1,508,730 458,077
Net change in unrealised
appreciation/(depreciation) for the
year 57,535,933 (3,042,414) 391,991,858 17,819,794
Increase/(decrease) in net assets as a
result of operations 71,437,842 (3,580,482) 714,619,332 15,131,321

The accompanying notes form an integral part of these financial statements.
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Robeco Capital Growth Funds

Combined Statement of Operations and Changes in Net Assets (continued)

For the year ended 31 December 2021

RobecoSAM Global

Gender Equality Robeco Next Digital ~ Robeco High Yield Robeco Global
Equities Billion Bonds Credits
EUR USD EUR EUR
Subscriptions 148,974,223 26,370,462 848,137,706 1,072,815,188
Redemptions (83,540,907) (1,385,801) (3,189,663,756) (920,729,249)

Increase/(decrease) in net assets as a
result of movements in share capital 65,433,316 24,984,661 (2,341,526,050) 152,085,939
Dividend distributions (213,245) - (85,807,612) (12,470,000)
Net assets at the end of the year 317,688,455 21,404,179 8,632,048,156 2,470,671,417

The accompanying notes form an integral part of these financial statements.
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Robeco Capital Growth Funds

Combined Statement of Operations and Changes in Net Assets (continued)

For the year ended 31 December 2021

Robeco Global
Robeco QI Dynamic Robeco QI Global Robeco QI Global Credits — Short
High Yield Multi-Factor Credits  Multi-Factor Bonds Maturity
EUR EUR EUR EUR
Net assets at the beginning of the
year 187,492,188 1,040,013,528 67,546,068 644,516,524
Income
Interest income from investments, net
of withholding taxes 1,309,674 35,497,271 1,440,334 15,591,368
Interest on swap contracts 8,655,199 196,483 - 240,110
Securities lending income 14,904 128,705 2,751 81,015
Bank interest 9,456 141 61 182
Total income 9,989,233 35,822,600 1,443,146 15,912,675
Expenses
Management fees 558,318 3,403,417 179,845 2,470,563
Service fees 167,448 1,364,227 63,964 891,371
Taxe d’abonnement 14,538 118,355 7,964 89,757
Bank and other interest expenses 7,414 91,281 12,021 74,702
Interest on swap contracts 426,415 106,166 - 856,496
Total expenses 1,174,133 5,083,446 263,794 4,382,889
Net investment income/(loss) 8,815,100 30,739,154 1,179,352 11,529,786
Net realised gain/(loss) on:
Sale of investments (2,172,487) 9,551,884 847,813 (2,694,809)
Financial futures contracts (108,721) (3,921,474) (378,524) (2,472,647)
Forward currency exchange contracts 603,138 (38,162,947) (2,287,733) 15,156,635
Swaps contracts 29,393,832 519,578 - (96,982)
Currency exchange (1,307,843) 350,486 551,057 (11,433,878)
Net realised gain/(loss) for the year 26,407,919 (31,662,473) (1,267,387) (1,541,681)
Net change in unrealised
appreciation/(depreciation) on:
Investments 4,924 877 18,412,456 (408,711) 19,554,736
Financial futures contracts (6,855) (1,593,211) (170,374) 319,413
Forward currency exchange contracts 386,444 (7,792,460) 339,001 2,731,865
Swaps contracts (29,383,684) (324,784) - (1,026,489)
Currency exchange 151,856 213,808 6,001 281,610
Net change in unrealised
appreciation/(depreciation) for the
year (23,927,362) 8,915,809 (234,083) 21,861,135
Increase/(decrease) in net assets as a
result of operations 11,295,657 7,992,490 (322,118) 31,849,240
Subscriptions 102,316,076 279,948,197 21,041,068 455,977,074
Redemptions (154,096,909) (314,078,788) (10,082,833) (409,773,680)

The accompanying notes form an integral part of these financial statements.
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Robeco Capital Growth Funds

Combined Statement of Operations and Changes in Net Assets (continued)

For the year ended 31 December 2021

Robeco Global
Robeco QI Dynamic Robeco QI Global Robeco QI Global Credits — Short
High Yield Multi-Factor Credits = Multi-Factor Bonds Maturity
EUR EUR EUR EUR

Increase/(decrease) in net assets as a
result of movements in share capital (51,780,833) (34,130,591) 10,958,235 46,203,394
Dividend distributions (113,504) (33,166) - (1,846,920)
Net assets at the end of the year 146,893,508 1,013,842,261 78,182,185 720,722,238

The accompanying notes form an integral part of these financial statements.
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Robeco Capital Growth Funds

Combined Statement of Operations and Changes in Net Assets (continued)

For the year ended 31 December 2021

Robeco QI Global
Robeco Corporate Multi-Factor High RobecoSAM SDG ~ RobecoSAM Global
Hybrid Bonds Yield Credit Income SDG Credits
EUR EUR USD EUR
Net assets at the beginning of the
year 306,678,487 180,296,950 1,023,900,843 1,099,680,708
Income
Interest income from investments, net
of withholding taxes 8,515,215 11,014,185 43,117,784 35,101,313
Interest on swap contracts 31,092 2,267,576 - 352,182
Securities lending income 61,261 88,950 401,541 219,044
Bank interest 4 64 22,804 143
Total income 8,607,572 13,370,775 43,542,129 35,672,682
Expenses
Management fees 1,048,163 5,131 8,566,291 5,088,836
Service fees 316,060 1,630 1,792,697 1,539,851
Taxe d’abonnement 29,929 25,080 343,480 213,370
Bank and other interest expenses 29,578 18,032 58,552 163,299
Interest on swap contracts - 54,599 - 4,292,657
Total expenses 1,423,730 104,472 10,761,020 11,298,013
Net investment income/(loss) 7,183,842 13,266,303 32,781,109 24,374,669
Net realised gain/(loss) on:
Sale of investments 4,639,666 2,881,299 12,721,042 10,653,720
Financial futures contracts (283,982) (282,442) (7,568,299) (5,487,324)
Forward currency exchange contracts (5,552,374) 1,367,379 21,907,173 (39,212,676)
Swaps contracts (409,693) 3,370,911 - (2,172,175)
Currency exchange 1,284,519 (51,446) (8,026,271) (1,124,950)
Net realised gain/(loss) for the year (321,864) 7,285,701 19,033,645 (37,343,405)
Net change in unrealised
appreciation/(depreciation) on:
Investments (2,668,586) 9,046,037 (77,578,350) 22,805,569
Financial futures contracts 114,578 18,364 2,085,215 7,497,502
Forward currency exchange contracts (1,371,948) 168,756 7,850,862 (8,652,858)
Swaps contracts (13,651) (3,228,648) - (2,306,215)
Currency exchange 16,258 46,144 (373,168) (323,475)
Net change in unrealised
appreciation/(depreciation) for the
year (3,923,349) 6,050,653 (68,015,441) 19,020,523
Increase/(decrease) in net assets as a
result of operations 2,938,629 26,602,657 (16,200,687) 6,051,787
Subscriptions 188,673,065 103,125,083 1,079,133,489 1,233,980,043
Redemptions (346,172,342) (36,176,343) (783,849,493) (434,613,176)

The accompanying notes form an integral part of these financial statements.
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Robeco Capital Growth Funds

Combined Statement of Operations and Changes in Net Assets (continued)

For the year ended 31 December 2021

Robeco QI Global

Robeco Corporate Multi-Factor High RobecoSAM SDG  RobecoSAM Global
Hybrid Bonds Yield Credit Income SDG Credits
EUR EUR USD EUR

Increase/(decrease) in net assets as a
result of movements in share capital (157,499,277) 66,948,740 295,283,996 799,366,867
Dividend distributions (157,743) - (29,325,083) (1,451,261)
Net assets at the end of the year 151,960,096 273,848,347 1,273,659,069 1,903,648,101

The accompanying notes form an integral part of these financial statements.
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Robeco Capital Growth Funds

Combined Statement of Operations and Changes in Net Assets (continued)

For the year ended 31 December 2021

RobecoSAM SDG RobecoSAM Global RobecoSAM Climate RobecoSAM Climate

High Yield Bonds Green Bonds Global Credits Global Bonds
EUR EUR EUR EUR
Net assets at the beginning of the
year 230,728,618 15,810,837 10,027,232 9,996,559
Income
Interest income from investments, net
of withholding taxes 9,958,807 238,184 2,062,991 476,443
Interest on swap contracts - - 12,083 7,536
Securities lending income 86,309 - 3,255 374
Bank interest 589 3,326 2,795 9,222
Total income 10,045,705 241,510 2,081,124 493,575
Expenses
Management fees 1,250,148 103,580 348,026 127,294
Service fees 294,848 31,641 104,330 50,820
Taxe d’abonnement 27,057 6,650 10,607 16,822
Bank and other interest expenses 16,813 2,405 14,992 8,488
Interest on swap contracts - — 322,758 94,803
Total expenses 1,588,866 144,276 800,713 298,227
Net investment income/(loss) 8,456,839 97,234 1,280,411 195,348
Net realised gain/(loss) on:
Sale of investments (1,404.,997) 4,627 1,251,806 55,030
Financial futures contracts (395,844) 205,727 268,278 37,227
Forward currency exchange contracts (11,591,848) (1,054,580) (2,126,923) (1,440,458)
Swaps contracts 1 (11,073) 23,517 185,765
Currency exchange 2,060,297 572,176 (8,387) 132,509
Net realised gain/(loss) for the year (11,332,391) (283,123) (591,709) (1,029,927)
Net change in unrealised
appreciation/(depreciation) on:
Investments 7,770,598 (528,817) 1,407,548 351,153
Financial futures contracts 431,181 57,363 436,047 308,455
Forward currency exchange contracts (2,123,259) 444,868 1,974,479 (80,420)
Swaps contracts - - (179,274) (56,340)
Currency exchange 72,981 1,029 3,849 4
Net change in unrealised
appreciation/(depreciation) for the
year 6,151,501 (25,557) 3,642,649 522,852
Increase/(decrease) in net assets as a
result of operations 3,275,949 (211,446) 4,331,351 (311,727)
Subscriptions 77,734,603 27,279,962 143,110,917 65,644,005
Redemptions (8,498,864) (432,141) (202,624) (2,769,935)
Increase/(decrease) in net assets as a
result of movements in share capital 69,235,739 26,847,821 142,908,293 62,874,070

The accompanying notes form an integral part of these financial statements.
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Robeco Capital Growth Funds

Combined Statement of Operations and Changes in Net Assets (continued)
For the year ended 31 December 2021

RobecoSAM SDG  RobecoSAM Global RobecoSAM Climate RobecoSAM Climate

High Yield Bonds Green Bonds Global Credits Global Bonds

EUR EUR EUR EUR

Dividend distributions (7,958) (219,360) -
Net assets at the end of the year 303,232,348 42,447,212 157,047,516 72,558,902

The accompanying notes form an integral part of these financial statements.
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Robeco Capital Growth Funds

Combined Statement of Operations and Changes in Net Assets (continued)

For the year ended 31 December 2021

RobecoSAM
Emerging SDG Robeco Euro  Robeco Euro Credit Robeco All Strategy
Credits Government Bonds Bonds Euro Bonds
USD EUR EUR EUR
Net assets at the beginning of the
year 66,017,020 531,162,348 1,081,640,626 604,045,886
Income
Interest income from investments, net
of withholding taxes 3,850,210 3,577,237 14,398,665 3,327,578
Interest on swap contracts 12,639 28,869 890,589 106,745
Securities lending income 35,351 68,691 248317 84,891
Bank interest 434 - 61 37
Total income 3,898,634 3,674,797 15,537,632 3,519,251
Expenses
Management fees 40,002 1,315,841 3,000,278 2,218,888
Service fees 9,901 612,230 1,009,308 718,468
Taxe d’abonnement 13,488 125,052 136,972 176,026
Bank and other interest expenses 1,940 89,373 144,653 88,043
Interest on swap contracts - - 3,006,239 1,437,902
Total expenses 65,331 2,142,496 7,297,450 4,639,327
Net investment income/(loss) 3,833,303 1,532,301 8,240,182 (1,120,076)
Net realised gain/(loss) on:
Sale of investments 1,818,130 (1,302,550) 8,378,073 (682,216)
Financial futures contracts 185,975 2,864,203 176,701 4,825,675
Forward currency exchange contracts 303,777 (181,601) (101,989) (985,379)
Swaps contracts (3,051) (192,275) (466,421) (1,199,099)
Currency exchange (40,437) (59,029) 107,013 182,155
Net realised gain/(loss) for the year 2,264,394 1,128,748 8,093,377 2,141,136
Net change in unrealised
appreciation/(depreciation) on:
Investments (5,243,706) (30,419,737) (21,936,932) (23,546,251)
Financial futures contracts 24,674 5,579,043 (1,619,516) 2,896,687
Forward currency exchange contracts 92,962 541,078 (99,386) 492,229
Swaps contracts - (473,436) (2,399,597) 2,029,779
Currency exchange (5,248) 2,214 2,528 47,004
Net change in unrealised
appreciation/(depreciation) for the
year (5,131,318) (24,770,838) (26,052,903) (18,080,552)
Increase/(decrease) in net assets as a
result of operations 966,379 (22,109,789) (9,719,344) (17,059,492)
Subscriptions 51,027,317 421,869,389 343,063,265 73,361,600
Redemptions (2,408,156) (190,157,900) (276,388,127) (278,271,613)

The accompanying notes form an integral part of these financial statements.
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Robeco Capital Growth Funds

Combined Statement of Operations and Changes in Net Assets (continued)

For the year ended 31 December 2021

RobecoSAM

Emerging SDG Robeco Euro Robeco Euro Credit Robeco All Strategy
Credits Government Bonds Bonds Euro Bonds
USD EUR EUR EUR

Increase/(decrease) in net assets as a
result of movements in share capital 48,619,161 231,711,489 66,675,138 (204,910,013)
Dividend distributions - (501,938) (27,260) (1,275,508)
Net assets at the end of the year 115,602,560 740,262,110 1,138,569,160 380,800,873

The accompanying notes form an integral part of these financial statements.
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Robeco Capital Growth Funds

Combined Statement of Operations and Changes in Net Assets (continued)

For the year ended 31 December 2021

Robeco Investment

Robeco European RobecoSAM Euro Robeco Financial Grade Corporate
High Yield Bonds SDG Credits Institutions Bonds Bonds
EUR EUR EUR EUR
Net assets at the beginning of the
year 432,973,543 1,491,026,651 2,189,477,991 332,424,661
Income
Interest income from investments, net
of withholding taxes 14,614,124 17,900,523 68,999,301 3,498,947
Interest on swap contracts 94,777 246,734 - -
Securities lending income 323,402 343,823 684,992 66,079
Bank interest - 38 14 -
Total income 15,032,303 18,491,118 69,684,307 3,565,026
Expenses
Management fees 1,955,996 5,910,011 11,025,149 748,952
Service fees 444,276 1,942,061 3,213,785 285,437
Taxe d’abonnement 63,456 273,904 544,794 50,022
Bank and other interest expenses 74,847 184,609 311,045 29,096
Interest on swap contracts 887,778 3,332,992 36,453 -
Total expenses 3,426,353 11,643,577 15,131,226 1,113,507
Net investment income/(loss) 11,605,950 6,847,541 54,553,081 2,451,519
Net realised gain/(loss) on:
Sale of investments 4,241,973 16,350,508 10,509,320 3,837,409
Financial futures contracts (89,473) (177,743) 5,152,667 263,573
Forward currency exchange contracts (2,990,924) 4,052,410 14,345,817 -
Swaps contracts (3,159,999) (342,012) - (414)
Currency exchange 1,163,844 (1,006,156) (783,563) 11
Net realised gain/(loss) for the year (834,579) 18,877,007 29,224,241 4,100,579
Net change in unrealised
appreciation/(depreciation) on:
Investments (2,377,145) (35,508,672) (38,279,367) (8,835,896)
Financial futures contracts 101,640 (488,164) (3,423.,464) (430,726)
Forward currency exchange contracts (677,875) (443,824) 4,642,749 -
Swaps contracts 3,622,363 (1,989,520) 427,038 -
Currency exchange 6,182 (26,891) 19,614 283
Net change in unrealised
appreciation/(depreciation) for the
year 675,165 (38,457,071) (36,613,430) (9,266,339)
Increase/(decrease) in net assets as a
result of operations 11,446,536 (12,732,523) 47,163,892 (2,714,241)
Subscriptions 52,658,475 970,442,147 1,092,636,717 15,765,507
Redemptions (45,769,549) (1,499,461,838) (763,620,744) (158,354,201)

The accompanying notes form an integral part of these financial statements.
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Robeco Capital Growth Funds

Combined Statement of Operations and Changes in Net Assets (continued)

For the year ended 31 December 2021

Robeco Investment

Robeco European RobecoSAM Euro Robeco Financial Grade Corporate
High Yield Bonds SDG Credits Institutions Bonds Bonds
EUR EUR EUR EUR

Increase/(decrease) in net assets as a
result of movements in share capital 6,888,926 (529,019,691) 329,015,973 (142,588,694)
Dividend distributions (48,633) (420,018) (15,583,021) (468,399)
Net assets at the end of the year 451,260,372 948,854,419 2,550,074,835 186,653,327

The accompanying notes form an integral part of these financial statements.
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Robeco Capital Growth Funds

Combined Statement of Operations and Changes in Net Assets (continued)

For the year ended 31 December 2021

Robeco QI Multi
RobecoSAM US Factor Absolute
Green Bonds Return Combined
USD EUR EUR
Net assets at the beginning of the
year - 15,715,722 60,334,925,636
Income
Dividend income, net of withholding
taxes - 256,654 797,437,341
Interest income from investments, net
of withholding taxes 884,323 14,174 735,841,556
Interest on swap contracts - 165,359 18,726,653
Securities lending income - 3,969 19,251,721
Bank interest 73 525 269,441
Total income 884,396 440,681 1,571,526,712
Expenses
Management fees 76,044 28,836 543,895,276
Performance fees - - 172,702
Service fees 71,192 4,779 93,999,019
Taxe d’abonnement 25,752 1,065 18,726,579
Bank and other interest expenses 630 20,790 5,709,512
Interest on swap contracts - 47,148 46,287,339
Tax charge - - 14,853
Other Operating expenses - 12 28,353
Total expenses 173,618 102,630 708,833,633
Net investment income/(loss) 710,778 338,051 862,693,079
Net realised gain/(loss) on:
Sale of investments 216,862 1,506,615 4,297,198,187
Financial futures contracts (123,516) (3,403,210) (36,543,093)
Forward currency exchange contracts (4,019,426) 533,977 (352,456,011)
Swaps contracts - 324,785 24,874,207
Currency exchange (21,923) (244,327) 42,018,292
Net realised gain/(loss) for the year (3,948,003) (1,282,160) 3,975,091,582
Net change in unrealised
appreciation/(depreciation) on:
Investments (2,580,325) 1,283,069 3,605,618,727
Financial futures contracts 271,857 (327,265) 25,660,238
Forward currency exchange contracts 255,503 (231,696) (5,218,090)
Swaps contracts — (340,208) (25,204,126)
Currency exchange 59 (28,704) 103,531

The accompanying notes form an integral part of these financial statements.
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Robeco Capital Growth Funds

Combined Statement of Operations and Changes in Net Assets (continued)

For the year ended 31 December 2021

Robeco QI Multi
RobecoSAM US Factor Absolute
Green Bonds Return Combined
USD EUR EUR
Net change in unrealised
appreciation/(depreciation) for the
year (2,052,906) 355,196 3,600,960,280
Increase/(decrease) in net assets as a
result of operations (5,290,131) (588,913) 8,438,744,941
Subscriptions 151,252,117 449,688 36,088,972,804
Redemptions (20,286,792) (1,131,621) (30,334,246,837)
Increase/(decrease) in net assets as a
result of movements in share capital 130,965,325 (681,933) 5,754,725,967
Dividend distributions - - (255,821,248)
Foreign currency translation difference - - 968,015,580
Net assets at the end of the year 125,675,194 14,444,876 75,240,590,876

The accompanying notes form an integral part of these financial statements.
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Robeco Capital Growth Funds

Statistical Information (in share class currency)

Shares outstanding NAY per share NAY per share NAY per share
as at as at as at as at
31 December 2021 31 December 2021 31 December 2020 31 December 2019

Robeco BP Global Premium Equities

B EUR 396,063 204.05 160.56 172.22
CEUR 694,430 190.35 148.86 158.70
D EUR 2,590,712 358.39 276.52 290.39
D USD! 620,285 196.34 162.99 157.01
DH EUR 816,829 137.12 110.63 111.33
DH USD! 261,949 162.80 129.88 128.61
E USD! 54,770 154.69 128.89 124.97
F EUR 740,572 161.29 123.68 129.08
F GBP? 33,873 196.33 160.52 158.56
F USD! 781,071 178.03 146.89 140.64
FH EUR 375,850 124.59 99.91 99.89
I EUR 2,863,745 217.66 166.85 174.08
I GBP? 76,933 196.61 160.67 158.69
[ USD! 509,345 179.51 148.06 141.72
IB EUR 476,167 123.85 96.82 103.19
IB GBP? 8,009,390 135.47 112.91 113.82
IB USD! 303 114.44 - -
IH EUR 452,821 141.88 113.73 113.83
KE GBP? 209 99.60 - -
KE USD! 281 100.91 - -
M USD! 39,741 145.76 122.23 118.94
M2 EUR 20,543 130.74 102.15 108.62
M2H EUR 1,633 115.84 94.64 96.51
Total net assets in EUR 3,847,362,777 1,942,819,136 1,953,372,168

Robeco QI Global Conservative Equities

B EUR 74,392 180.42 147.01 172.50
CEUR 754,468 162.91 132.10 154.22
D EUR 146,861 270.09 211.58 237.93
D USD! 23,764 201.85 170.13 175.52
F EUR 54,689 149.43 116.51 130.37
F GBP? 1,177 165.71 137.73 145.90
I EUR 287,235 284.57 221.80 248.11
1USD! 42,106 247.15 207.25 212.69
IH EUR 44,021 157.40 130.91 138.66
M2 EUR 1,816 134.62 106.30 120.44
Z EUR - - 218.83 243.19
Z USD! 582,346 201.91 168.24 171.52
Total net assets in EUR 390,079,539 403,912,981 883,638,544

The accompanying notes form an integral part of these financial statements.
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Robeco Capital Growth Funds

Statistical Information (in share class currency) (continued)

Shares outstanding NAY per share
as at as at
31 December 2021 31 December 2021

Robeco Sustainable Global Stars Equities

D EUR 163,253 506.27
DL USD! 30,025 146.83
F EUR 212,880 318.33
1 USD! 562,930 108.33
IL EUR 638,933 235.75
IL GBP? 5,539 132.99
IL USD' 89,408 158.56
Z EUR 315,389 429.01
Total net assets in EUR 507,191,532

Robeco Emerging Stars Equities

D EUR 271,580 270.25
D USD! 355,969 145.97
DL EUR 72,095 182.41
DL USD! 25,279 129.06
E EUR 29,406 142.67
F EUR 1,370,796 194.96
F GBP? 64,364 188.44
F USD' 23,008 180.97
FL EUR 131,832 129.26
FL USD! 2,524,284 146.09
G EUR 38,665 118.57
G GBP? 20,075 185.67
I EUR 123,044 201.73
1 USD! 793,190 158.29
IE EUR 3,691 13,655.96
IL GBP? 353,201 182.72
IL USD! 674,239 178.87
KE GBP? 3,319,051 121.70
KE USD! 187,877 121.38
ML USD! 50,838 153.03
Z EUR 667,796 215.56
Total net assets in EUR 1,795,467,476

The accompanying notes form an integral part of these financial statements.
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NAY per share
as at
31 December 2020

394.12
123.30
246.29
182.70
109.88
132.22
329.16

255,225,127

250.83
145.78
169.73
129.21
133.14
179.70
185.18
179.47
119.36
145.14
110.54
184.51
185.79
156.86
12,730.06
179.76
177.60
120.69
121.47
153.59
196.63

1,758,912,025

NAYV per share
as at
31 December 2019

339.51

21391

156.59

103.97
279.35

195,995,705

250.60
133.62
170.01
118.73
135.33
178.23
173.88
163.32
118.64
132.34
112.04
177.39
184.12
142.61
12,837.52
169.03
161.84
113.33
113.32
141.48
193.10

1,222,431,577



Robeco Capital Growth Funds

Statistical Information (in share class currency) (continued)

Shares outstanding NAY per share
as at as at
31 December 2021 31 December 2021

Robeco Emerging Markets Equities

D EUR 450,091 238.01
D SEK? 2,561 96.79
D USD! 26,259 203.56
F EUR 1,434,271 189.28
F USD! 3,446 161.08
G GBP? 222 117.64
IEUR 1,130,248 447.29
I SEK? 13,720,031 97.37
1USD! 490,053 162.92
J USD! 897,428 167.79
M EUR 9,681 171.07
M USD! 1,358 176.04
M2 EUR 923 127.36
Total net assets in EUR 1,223,755,658

Robeco QI Emerging Markets Active Equities

D EUR 36,764 224.52
D USD! 2,256 150.84
E EUR 62 137.07
F EUR 66,629 193.75
G EUR 802 114.36
I EUR 1,590,975 245.32
1 USD! 991,098 158.79
IE EUR 1,018,377 125.40
Total net assets in EUR 677,964,358

Robeco QI Global Momentum Equities

D EUR 9,131 217.21
F EUR 25,787 261.23
F GBP? 221 141.45
I EUR 35,133 316.15
Z EUR - -
Total net assets in EUR 19,864,183

Robeco QI Global Developed Sustainable
Enhanced Index Equities

D EUR 192,877 117.06
F EUR 221,677 247.78
1 CHF* 179,991 151.56
TEUR 537,765 253.97
1 USD! 7,075 153.38
Z EUR 106,872 272.59
7B AUD’ 386 106.65
Total net assets in EUR 270,522,978

The accompanying notes form an integral part of these financial statements.
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NAY per share
as at
31 December 2020

227.86
209.67
179.95
164.78
120.16
424.89
166.52
171.49
164.59
182.23
123.16

1,094,208,309

197.24
142.57
121.66
169.14
101.43
214.11
149.11
111.14

578,745,251

155.21
185.72
107.20
224.69
186.51

16,855,063

88.44
186.74
119.14
191.26
124.27
204.52

187,690,340

NAYV per share
as at
31 December 2019

214.97
181.47
168.57
141.62
106.56
397.74
143.00
147.28
156.06
158.52
117.35

969,615,209

189.82
125.88
120.02
161.77
100.12
204.76
130.84
109.69

658,061,326

153.59
182.89

99.94
221.20
182.40

108,056,936

86.62
182.42
116.87
186.68
111.29
198.93

271,819,633



Robeco Capital Growth Funds

Statistical Information (in share class currency) (continued)

Shares outstanding NAY per share
as at as at
31 December 2021 31 December 2021
Robeco QI Emerging Markets Enhanced Index

Equities

D EUR® 621 132.49
F EUR® - -
1USD 507,837 158.38
Z EUR® 225,150 187.05
Total net assets in USD 128,414,775

Robeco QI Emerging Conservative Equities

B EUR® 1,428,543 106.53
B USD 38,754 87.00
C EUR® 2,129,875 103.51
C GBP’ - -
CUSD 40,566 90.02
D EUR® 673,198 185.47
D GBP’ 2,068 151.73
D USD 259,431 134.12
F EUR® 121,472 157.61
F GBP’ 9,775 158.52
F USD 271,303 137.18
G GBP’ 1,382,387 131.70
G USD 42,641 114.76
I EUR® 4,511,555 198.49
I GBP’ 474,346 158.48
1USD 2,414,755 148.97
IE EUR® 773,113 97.81
Z CAD? 923,847 104.61
Z USD 293 124.33
7B AUD’® 1,819,897 142.48
Total net assets in USD 2,751,566,787

Robeco Emerging Markets Smaller Companies

Equities

D EUR® - -
D USD - -
F EURS - -
Z USD - _

Total net assets in USD -

Robeco QI Global Value Equities

D EUR 20,217 120.30
F EUR 67,990 199.46
F GBP? 1,956 118.98
I EUR 278,786 200.72
Z EUR 566,810 192.82
Total net assets in EUR 181,519,929

The accompanying notes form an integral part of these financial statements.
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NAY per share
as at
31 December 2020

121.42
122.97
155.50
169.82

147,052,205

93.94

82.60

90.70
104.51

84.94
155.67
135.76
121.12
131.47
140.97
123.12
120.82
106.21
165.52
140.90
133.66

84.19

93.88
110.62
124.30

3,176,921,034

155.99
145.54
166.24
169.85

113,749,513

92.56
152.69
97.09
153.60
146.57

94,289,753

NAYV per share
as at
31 December 2019

113.74
114.79
133.06
157.62

61,870,822

113.16

91.21
108.59
115.65

93.24
177.84
146.82
126.94
149.26
151.51
128.23
135.84
116.14
187.86
151.39
139.18
100.18

148.54

5,125,787,695

148.44
127.05
156.82
145.38

129,016,728

104.24
171.07
102.98
172.05
163.09

179,570,596



Robeco Capital Growth Funds

Statistical Information (in share class currency) (continued)

Shares outstanding
as at
31 December 2021
Robeco QI Global Developed Multi-Factor

Equities

D EUR 436
D USD! 280
I EUR 630,706
1USD! 644,064
Total net assets in EUR

Robeco QI Global Developed Conservative

Equities ex Japan

1JPY™ -
Total net assets in EUR

Robeco QI Emerging Markets Sustainable Active

Equities

D EUR® 47,457
F EUR® 75,519
I AUD’ 1,360,569
1 EUR® 512,484
1USD 16,477
Z EUR® 79,407
Total net assets in USD

Robeco QI Global Developed Conservative

Equities

B CAD" 327,256
D EUR 12,168
D USD! 5,070
I EUR 701,447
1JPY" -
1 USD! 115,361
IH EUR 15,000
Z CAD" 1,028,026
Total net assets in EUR

Robeco QI Global Developed Active Equities

G EUR 429,141
Total net assets in EUR

Robeco QI Customized Emerging Markets

Enhanced Index Equities I

Z USD 708,759
Total net assets in USD

The accompanying notes form an integral part of these financial statements.
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NAY per share
as at
31 December 2021

178.69
179.84
184.68
118.19

183,540,563

130.15
133.37
119.14
172.72
158.03
124.31

250,822,596

114.59
161.10
159.66
163.96

165.04
129.30
113.07

243,395,711

142.56

61,180,178

161.51

114,469,547

NAY per share
as at
31 December 2020

133.42
144.47
137.15

121,232,635

11,820.39

16,239,805

118.03
120.24
108.87
155.68
153.26
111.20

320,012,865

100.89
125.67
133.98
127.25
12,804.94
137.81
106.38
94.62

111,519,021

104.65

33,741,736

163.66

105,584,054

NAYV per share
as at
31 December 2019

139.84
138.92
142.99
142.10

177,441,366

12,996.81

19,267,149

115.28
116.80
106.46
151.17
136.53
107.19

127,897,895

108.95
139.40
136.34
140.39
13,643.80
139.51
111.51

247,404,553

108.36

46,712,075

138.68

92,242,673



Robeco Capital Growth Funds

Statistical Information (in share class currency) (continued)

Shares outstanding NAY per share NAYV per share NAYV per share
as at as at as at as at
31 December 2021 31 December 2021 31 December 2020 31 December 2019
Robeco QI Global Quality Equities

F EUR 8,352 184.65 139.82 132.67
I EUR 257,456 184.73 139.86 132.66
1 USD! 741 195.47 159.22 138.55
Total net assets in EUR 49,230,323 30,999,540 26,376,148

Robeco QI Global Sustainable Conservative

Equities

D EUR 20,667 150.35 115.76 126.08
F EUR 31,723 154.20 118.12 128.00
I EUR 847,788 154.47 118.29 128.15
Z EUR 163,699 144.48 109.93 118.31
Total net assets in EUR 162,606,540 88,067,396 75,888,816

Robeco QI Global Developed Enhanced Index

Equities

D EUR 447 171.20 128.44 126.02
D USD! 392 163.99 132.38 119.16
F EUR 21 173.06 129.50 126.74
F USD! 299 165.77 133.48 119.84
I EUR 362,310 173.68 129.87 127.00
1JPY™ 105,502 15,977.51 11,525.10 10,883.48
1 USD! - - 133.97 120.19
Total net assets in EUR 75,978,666 61,293,375 76,783,792

Robeco Sustainable Emerging Stars Equities

D EUR 4,041 125.63 120.43 110.44
D USD! 1,438 129.72 133.43 112.26
F EUR 250 127.65 121.38 110.69
F USD! 270 131.53 134.67 112.51
FL GBP? 215 121.67 123.35 106.53
I EUR 111,256 127.87 121.49 110.72
[ USD! 514 131.75 134.82 112.54
IL GBP? 37,145 111.65 113.13 -
KE EUR - - 12,109.80 11,065.40
Z EUR 250 98.87 - -
Total net assets in EUR 20,016,064 205,860,966 148,628,153

The accompanying notes form an integral part of these financial statements.
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Robeco Capital Growth Funds

Statistical Information (in share class currency) (continued)

Shares outstanding NAY per share
as at as at
31 December 2021 31 December 2021
Robeco QI Emerging Markets Sustainable
Enhanced Index Equities

D EUR® 250 125.65
D USD 270 129.39
F EUR® 250 126.67
F USD 270 130.44
I EUR® 2,192 126.91
1USD 7,934 130.74
Z CHF"? 1,507,365 122.11
Total net assets in USD 203,514,182

RobecoSAM Global SDG Equities

D EUR 116,951 161.79
D USD! 6,300 156.78
F EUR 27,371 166.46
T EUR 231,233 167.07
M2 EUR 250 119.18
S EUR 55,698 169.14
Z EUR 250 105.93
Total net assets in EUR 72,455,639

The accompanying notes form an integral part of these financial statements.

Robeco Capital Growth Funds 224

NAY per share
as at
31 December 2020

114.64
127.02
115.17
127.60
115.29
127.75
115.21

157,210,303
129.91
135.46
132.73

133.11

134.59

58,260,055

NAY per share
as at
31 December 2019

109.09
110.89
109.21
111.01
109.25
111.05
109.18

7,319,230



Robeco Capital Growth Funds

Statistical Information (in share class currency) (continued)

Shares outstanding NAY per share NAY per share NAY per share
as at as at as at as at
31 December 2021 31 December 2021 31 December 2020 31 December 2019
RobecoSAM Global SDG Engagement Equities

D EUR® 250 107.12 - -
D USD 297 102.97 - -
DH CHF"? 2,163 103.18 - -
DH EUR® 2,050 103.36 - -
DH GBP’ 1,708 103.60 - -
DH USD 5,305 103.85 - -
EH CHF"? 2,094 100.03 - -
EH EUR® 2,000 100.03 - -
EH GBP’ 1,679 100.04 - -
EH USD 2,250 100.21 - -
F EUR® 250 107.51 - -
F USD 297 103.35 - -
I EUR® 250 107.55 - -
1USD 172,660 103.39 - -
XGH CHF" 2,094 100.15 - -
XGH EUR® 2,000 100.13 - -
XGH GBP’ 1,679 100.15 - -
XGH USD 2,250 100.32 - -
XH CHF" 2,163 103.64 - -
XH EUR® 2,000 103.82 - -
XH GBP’ 3,699 104.02 - -
XH USD 2,376 104.32 - -
YE CHF" 39,261 98.19 - -
YEH CHF"? 2,094 100.15 - -
YEH GBP’ 1,679 100.17 - -
YH CHF"? 3,085,283 103.68 - -
YH EUR® 2,998,238 103.85 - -
YH GBP’ 968,691 104.13 - -
YH USD 5,370,289 104.34 - -
Total net assets in USD 1,429,121,792 - -

RobecoSAM QI Global SDG & Climate Beta

Equities

D EUR 250 102.16 - -
D USD! 282 103.04 - -
F EUR 250 102.17 - -
F USD! 282 103.06 - -
I EUR 250 102.18 - -
1 USD! 54,686 103.07 - -
IM EUR 250 102.17 - -
Total net assets in EUR 5,109,666 - -

The accompanying notes form an integral part of these financial statements.
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Robeco Capital Growth Funds

Statistical Information (in share class currency) (continued)

Shares outstanding NAY per share
as at as at
31 December 2021 31 December 2021

Robeco Asia-Pacific Equities

D EUR 753,588 191.31
D USD! 28,187 219.74
F EUR 925,983 211.09
F USD! 8,264 160.54
I EUR 332,326 142.57
1 USD! 33,785 181.27
M USD! 757 143.67
Z EUR 50,991 242.23
Total net assets in EUR 411,460,055

Robeco Sustainable European Stars Equities

D EUR 4,327,035 70.96
D USD! 2,130 126.21
E EUR 22,028 141.98
F EUR 2,173,385 196.93
F USD! 279 128.26
G EUR 26,658 126.40
G GBP? 219 119.93
TEUR 1,627,379 276.12
I GBP? 18,171 121.08
1USD! 60,101 128.67
IE GBP? 226 114.51
M2 EUR 1,407 120.24
Z EUR 577,479 140.96
Total net assets in EUR 1,282,204,551

Robeco QI European Conservative Equities

B EUR 453,600 120.05
B USD! 3,396 102.21
C EUR 804,963 157.34
C GBP? 28,680 131.69
D EUR 304,738 236.03
D USD! 29,102 172.31
DH USD! 7,008 156.69
F EUR 206,406 156.05
F USD! - -
I EUR 3,164,083 229.59
IH EUR 472,025 229.83
IH USD! 18,773 160.67
M USD! 1,257 143.40
M2 EUR - -
Z EUR 18,795 260.32
Total net assets in EUR 1,138,051,120

The accompanying notes form an integral part of these financial statements.
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NAY per share
as at
31 December 2020

166.86
206.21
182.73
149.53
123.38
168.70
135.50
207.62

463,678,656

58.04
111.06
116.61
160.07
112.17
103.74
104.91
224.41
104.92
112.52
100.18

99.59
113.63

1,469,229,809

101.33

92.85
132.18
117.97
191.50
150.42
129.17
126.01
111.61
185.34
190.09
131.74
125.88
104.48
208.80

1,104,065,416

NAYV per share
as at
31 December 2019

168.00
190.47
182.60
137.09
123.26
154.61
125.79
205.48

607,632,880

62.50
109.73
127.58
171.30
110.15
113.59
106.29
240.13
106.27
110.45
101.48
110.07
120.60

925,081,267

113.65

95.51
147.52
124.49
205.87
148.35
136.76
134.79
109.52
198.19
201.94
138.66
124.77
113.16
221.81

1,515,878,442



Robeco Capital Growth Funds

Statistical Information (in share class currency) (continued)

Shares outstanding NAY per share
as at as at
31 December 2021 31 December 2021
Robeco QI US Conservative Equities

D EUR® 5,064 229.94
D USD 3,289 155.74
G USD 538,440 149.76
I EUR® 18,245 239.50
1USD 124,558 169.14
IH EUR® 740 152.28
Total net assets in USD 108,638,469

Robeco BP US Premium Equities

D EUR® 753,182 545.72
D USD 3,406,663 374.24
DH EUR® 907,138 298.85
E USD 116,819 177.98
EH GBP’ 6,736 299.51
F EUR® 286,148 340.49
F USD 841,416 317.17
FH CHF"? 4,007 132.07
FH EUR® 470,752 267.26
GUSD 357,596 159.50
GH GBP’ 180,785 234.00
1 EUR® 1,348,756 508.42
1USD 4,295,192 431.83
IB USD 547,756 134.77
IBH CHF* - -
IE GBP’ 316,775 436.86
IEH EUR® 33,054 158.67
IH EUR® 1,828,286 343.18
IH GBP’ 28,920 150.34
K USD 8,738 239.19
KH CHF"? 656 209.46
KH EUR® 1,089 213.67
M USD 93,319 325.88
MH EUR® 44,038 271.71
X USD 121,127 145.36
XH EUR® 5311 143.91
Y USD 1,972,467 145.48
YH CHEF" 210,178 143.72
YH EUR® 255,361 144.06
7Z EUR® 395,882 370.92
Total net assets in USD 6,924,994,509

The accompanying notes form an integral part of these financial statements.
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NAYV per share
as at
31 December 2020

173.74
126.61
124.50
180.10
136.84
123.87

120,686,407

410.80
303.09
244.44
144.82
244.56
254.39
254.95
107.36
217.02
128.81
189.54
379.35
346.63
110.38
102.85
349.45
129.37
278.24
121.06
192.01
170.06
173.20
265.25
223.34
116.68
116.61
116.71
116.61
116.69
274.49

4,398,790,022

NAYV per share
as at
31 December 2019

197.46
132.00
134.12
203.58
141.91
130.32

293,910,199

284.42

5,371,062,206



Robeco Capital Growth Funds

Statistical Information (in share class currency) (continued)

Shares outstanding NAY per share
as at as at
31 December 2021 31 December 2021

Robeco Chinese Equities

D EUR 816,413 136.29
D USD! 67,091 249.47
E EUR 19,344 181.43
F EUR 615,775 256.81
I EUR 30,008 138.36
1 USD! 716,303 235.72
M USD! 13,580 183.02
Total net assets in EUR 442,443,053
Robeco Indian Equities

D EUR 96,484 285.00
D USD! 16,457 250.18
F EUR 91,873 390.03
Total net assets in EUR 66,951,369

Robeco Asian Stars Equities

D EUR® 15,243 254.55
D USD 350 179.52
DL USD 43,195 161.52
E EUR® 3,292 153.27
F EUR® 40,274 221.86
F GBP’ 23 199.83
1USD 35,673 160.75
IL USD 7,864 196.41
ML USD 1,081 153.27
Z EUR® 7,019 235.52
Total net assets in USD 31,518,137

Robeco Sustainable Asian Stars Equities

DL EUR® 60,928 145.28
DL USD 16,122 149.77
FL EUR® 250 147.05
FL USD 274 151.62
IL EUR® 250 147.14
IL USD 187 151.71
S EUR® 14,874 147.65
S USD 25,039 152.23
Total net assets in USD 18,943,295

The accompanying notes form an integral part of these financial statements.
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NAY per share
as at
31 December 2020

154.10
303.48
206.56
288.17
155.21
284.51
223.73

540,341,671

192.50
181.80
261.39

21,281,359

219.05
166.21
149.92
133.16
190.90
183.38
148.57
181.06
142.98
199.67

26,865,788

134.23
148.91
134.99
149.76
135.04
149.81
135.20
149.99

31,493,314

NAYV per share
as at
31 December 2019

103.62
187.21
138.89
192.32
103.58
174.14
138.68

233,017,085

172.54
149.50
232.54

17,416,631

200.29
139.40
126.07
123.60
173.28
157.60
123.70
151.03
120.59
179.56

131,974,681



Robeco Capital Growth Funds

Statistical Information (in share class currency) (continued)

Shares outstanding NAY per share
as at as at
31 December 2021 31 December 2021
Robeco BP US Large Cap Equities

D EUR® 130,249 418.42
D USD 721,628 286.48
D2 USD - -
DH EUR® 1,777,935 81.87
E EUR® 20,833 178.11
E USD 9,550 183.32
F EUR® 152,036 261.94
F GBP’ 5,539 287.37
F USD 455,003 255.13
FH EUR® 374,246 197.03
I EUR® 363,188 267.43
1USD 3,873,757 362.57
IE GBP’ 6,202 320.93
1IE USD 2,665 187.36
IH EUR® 810,276 199.54
M USD 9,547 218.94
M2 USD 249 128.83
Total net assets in USD 2,391,743,964

Robeco BP US Select Opportunities Equities

D EUR® 72,910 277.36
D USD 646,243 360.09
DH CHF"? 2,066 155.89
DH EUR® 80,112 317.17
E USD 11,539 205.18
F EUR® 32,734 201.20
FUSD 279,575 249.89
FH CHF"? 8,490 177.02
FH EUR® 50,156 215.67
G USD 13,299 189.45
I EUR® 314,159 298.24
1 GBP’ 209 130.34
1USD 995,527 394.25
IE USD 16,876 221.93
IH EUR® 77,293 221.56
M USD 7,219 247.05
Total net assets in USD 905,221,084

Robeco QI Continental European Conservative

Equities

F GBP? 8,520 171.53
G GBP? 7,793 166.35
I GBP? 7,793 171.83
Total net assets in EUR 4,879,524

The accompanying notes form an integral part of these financial statements.
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NAY per share
as at
31 December 2020

304.40
224.25
141.47

64.64
130.01
143.96
189.39
221.51
198.49
154.57
193.26
281.88
249.31
146.88
156.47
172.67
102.12

1,330,292,434

205.47
287.00
125.68
255.47
164.10
147.93
197.69
141.67
172.45
150.39
218.99
102.03
311.47
176.11
176.79
197.87

922,333,270

148.69
147.05
148.90

3,894,616

NAYV per share
as at
31 December 2019

330.99
223.69
141.47

65.37
141.76
144.03
204.66
226.55
196.77
155.31
208.74
279.28
257.60
147.19
157.11
173.54
103.15

2,825,977,061

214.69
275.09
120.91
246.45
157.29
153.41
188.09
135.14
165.43
143.95
226.82
100.04
295.96
168.62
167.99
190.61

1,129,824,630

150.58
148.93
150.75

4,141,051



Robeco Capital Growth Funds

Statistical Information (in share class currency) (continued)

Shares outstanding NAY per share
as at as at
31 December 2021 31 December 2021

Robeco Chinese A-share Equities

D EURE 26,343 205.74
D USD* 70,261 122.84
F EURB 322,687 212.56
I EURP 489,831 128.13
1 USD" 2,936,790 250.15
M2 EUR" 250 94.30
Z EUR" 250 121.45
Total net assets in CNH 5,716,010,914

Robeco QI Chinese A-share Active Equities

1 EUR" 250 145.00
1 USD™ 76,076 142.33
Z EURB 798,053 150.17
Total net assets in CNH 935,743,853

Robeco QI Chinese A-share Conservative Equities

D EUR"B 250 142.79
D USD™ 290 139.29
F EUR" - -
1 EUR" 250 145.93
1 USD™ 290 142.35
Z EURP 34,000 150.05
Total net assets in CNH 37,934,367

Robeco QI European Value Equities

F EUR 11,949 131.07
TEUR 35,948 131.36
K EUR - -
KE EUR - -
Total net assets in EUR 6,288,337

Robeco QI US Enhanced Index Equities

D EUR® 312 197.80
D USD 6,638 188.21
F EUR® 18,035 200.10
F USD 299 189.53
1 EUR® 14,500 200.63
1USD 34,177 190.19
Total net assets in USD 15,288,448

The accompanying notes form an integral part of these financial statements.
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NAY per share
as at
31 December 2020

197.51
126.89
202.52
122.03
256.33

114.49

1,748,140,873

123.83
130.78
127.07

1,063,912,901

122.14
128.19
121.13
124.02
130.16
126.37

56,524,171

99.63
99.81
100.25
100.25

4,153,651

142.51
145.89
143.81
146.56
144.08
146.95

11,668,464

NAY per share
as at
31 December 2019

131.63

133.96

155.50
150.24

334,382,036

103.27
100.05
105.03

883,365,775

114.40
110.15
112.79
115.40
111.12
116.58

47,244,327

109.86
110.02
110.29
110.29

3,434,879

137.00
128.67
137.90
128.93
138.05
129.18

8,844,361



Robeco Capital Growth Funds

Statistical Information (in share class currency) (continued)

Shares outstanding NAY per share NAY per share NAY per share
as at as at as at as at
31 December 2021 31 December 2021 31 December 2020 31 December 2019

Robeco QI European Enhanced Index Equities

D EUR 250 134.28 105.82 112.11
D USD! 299 128.63 109.05 106.00
F EUR 13,240 135.73 106.69 112.75
F USD! 299 130.01 109.95 106.60
I EUR 14,500 136.21 106.98 112.97
1 USD! 590 132.04 111.58 108.10
Total net assets in EUR 3,942,231 2,963,000 3,520,354

Robeco New World Financials

D EUR 6,702,511 99.71 80.37 78.50
D USD! 742,066 181.92 157.76 141.38
E EUR 31,279 153.92 124.88 122.88
F EUR 615,768 344.33 275.46 267.07
F USD! 59,161 148.60 127.91 113.77
FH EUR 250,814 140.29 120.00 109.91
TEUR 1,702,172 170.23 136.13 131.94
1USD! 2,089,054 207.15 178.22 158.47
IE EUR 43,950 13,982.10 11,255.23 11,094.93
M USD! 22,203 141.33 123.17 110.93
M2 EUR 10,776 137.65 112.07 110.58
Total net assets in EUR 2,335,842,027 842,114,729 869,913,452

Robeco Sustainable Property Equities

B EUR 1,268,355 20.67 15.95 18.78
CEUR 441,467 161.03 123.37 144.25
D EUR 65,506 226.42 167.96 189.60
D USD! 7,462 164.87 131.60 136.29
F EUR 220,280 226.18 166.62 186.77
I EUR 141,307 244.89 180.35 202.05
I GBP? 222 126.38 - -
1USD! 58,140 174.31 138.12 141.99
IE EUR 834 12,158.04 9,104.85 10,203.51
IH EUR 965,919 198.51 153.88 164.45
M USD' 2,863 206.05 165.39 172.32
Z EUR - - 177.91 197.63
Total net assets in EUR 408,996,618 436,241,176 393,385,514

The accompanying notes form an integral part of these financial statements.
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Robeco Capital Growth Funds

Statistical Information (in share class currency) (continued)

Shares outstanding NAY per share
as at as at
31 December 2021 31 December 2021
Robeco Global Consumer Trends

B USD! 131,647 246.76
D EUR 7,381,407 385.94
D HKD" 113,224 109.01
D SGD** 423,569 108.79
D USD! 2,638,958 443.93
D2 USD! 649 155.48
DH EUR 1,036,468 167.10
DH USD! 1,161,915 258.69
E EUR 588,239 284.23
F EUR 2,387,377 448.89
F GBP? 127,072 296.17
F USD! 415,694 268.35
FH CHF* 31,273 139.72
FH EUR 646,414 173.64
I EUR 2,035,203 576.62
1 USD! 2,214,516 345.66
IH USD! 270,175 264.78
M EUR 192,124 505.42
M USD! 257,959 402.54
M2 EUR 83,287 203.76
M2H USD! 85,896 177.44
Z EUR 38,664 911.55
Total net assets in EUR 8,038,414,470
Robeco MegaTrends

D EUR 105,438 291.84
F EUR 73,585 304.32
M2 EUR 1,799 163.86
Total net assets in EUR 53,458,974

Robeco Digital Innovations

D EUR 16,116 211.42
D USD! 23,706 211.05
F EUR 233,520 218.85
F USD! 281 218.41
T EUR 237,568 218.84
1 USD! 8,000 218.72
M USD! 3,514 198.12
M2 EUR 3,255 185.77
Total net assets in EUR 113,710,864

The accompanying notes form an integral part of these financial statements.
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NAY per share
as at
31 December 2020

248.84
354.43
107.15
105.40
438.70
154.03
163.67
251.53
262.12
409.19
287.85
263.20
136.26
168.90
525.47
338.92
255.48
466.54
399.79
189.04
174.31
823.10

7,399,632,424

242.95
251.93
138.34

39,807,446

160.15
172.01
164.54
176.68
164.48
176.87
162.27
142.13

72,034,299

NAYV per share
as at
31 December 2019

171.08
260.14

295.41
104.00
113.98
172.61
192.41
298.10
198.53
175.92
116.74
382.71
226.45
173.94
344.15
270.56
140.16
120.95
594.04

3,203,133,879

202.30
208.62
116.81

61,232,854

131.57
129.63
134.16
132.16
134.07
132.26
122.90
117.94

66,367,283



Robeco Capital Growth Funds

Statistical Information (in share class currency) (continued)

Shares outstanding NAY per share NAY per share NAY per share
as at as at as at as at
31 December 2021 31 December 2021 31 December 2020 31 December 2019

Robeco FinTech

D EUR 2,730,592 181.58 162.81 140.53
D USD! 1,143,980 175.40 169.20 133.99
DH CHF* 22,222 146.63 141.29 114.78
F EUR 1,137,135 187.32 166.70 142.82
F GBP? 54,616 166.34 157.80 127.98
F USD! 482,540 180.90 173.20 136.14
FH CHF* 76,663 14591 139.64 112.78
I EUR 1,372,851 187.56 166.85 142.91
1USD! 387,162 181.16 173.39 136.25
IH EUR 187,887 152.13 145.40 117.61
M2 EUR 11,279 150.56 136.35 118.89
M2 USD! 5,194 146.69 142.93 114.33
X EUR 242,560 126.73 112.62 -
X GBP? 246,519 118.03 111.82 —
X USD! 753,661 121.89 116.54 —
XH CHF* 340,814 120.44 115.10 —
Z EUR 175,201 194.62 171.55 145.60
Total net assets in EUR 1,556,792,198 1,357,847,972 1,008,993,940

RobecoSAM Circular Economy Equities

D EUR 509,962 147.83 115.54 -
D USD! 22,872 152.19 127.98 -
F EUR 331,331 149.98 116.34 -
F USD' 10,844 154.42 128.88 -
G EUR 1,446 149.38 116.20 -
1 EUR 213,555 150.08 116.38 -
1USD! 150,999 154.52 128.92 -
1IE EUR 3 10,048.62 - -
M2 EUR 1,008 123.11 - -
Z EUR 14,361 159.77 122.75 -
Total net assets in EUR 184,839,449 64,385,090 -

The accompanying notes form an integral part of these financial statements.
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Robeco Capital Growth Funds

Statistical Information (in share class currency) (continued)

Shares outstanding NAY per share
as at as at
31 December 2021 31 December 2021
RobecoSAM Smart Energy Equities

D CHF* 814,110 59.27
D EUR 19,032,284 58.55
D USD! 7,309,130 65.91
E EUR 3,011,532 29.21
F CHF* 293,069 213.89
F EUR 17,140,192 36.75
F USD! 1,192,263 228.48
G GBP? 2,033,742 31.59
1 CHF* 561,024 67.53
I EUR 10,587,990 65.25
I GBP? 421,818 54.77
1USD! 2,151,155 73.62
M2 EUR 641,766 52.61
X EUR 13,830 133.05
X GBP? 1,390 125.68
X USD! 3,666 127.45
Z EUR 638,140 134.25
Total net assets in EUR 3,695,015,232

RobecoSAM Smart Materials Equities

D CHF* 16,439 383.83
D EUR 846,379 370.44
D USD! 49,438 421.23
E EUR 250 130.26
F CHF* 19,486 137.83
F EUR 539,644 316.26
F USD! 18,273 150.50
G EUR 214,974 205.15
G GBP? 613,736 249.80
I EUR 1,297,717 468.93
I GBP? 466,898 249.66
1USD! 467,678 190.42
IE EUR 32,073 14,899.07
M2 EUR 29,915 268.30
Z EUR 250 105.46
Total net assets in EUR 2,051,936,158

The accompanying notes form an integral part of these financial statements.

Robeco Capital Growth Funds 234

NAY per share
as at
31 December 2020

48.74
46.13
55.88
23.12
174.59
28.74
192.24
26.46
55.10
51.00
45.64
61.92
41.77
103.90
104.62
107.08
103.99

2,385,722,024

321.93
297.69
364.19
104.75
114.74
252.23
129.15
164.48
213.47
373.86
212.20
163.35
11,939.85
217.22

901,487,908

NAYV per share
as at
31 December 2019



Robeco Capital Growth Funds

Statistical Information (in share class currency) (continued)

Shares outstanding NAY per share
as at as at
31 December 2021 31 December 2021
RobecoSAM Smart Mobility Equities

D CHF* 100,354 176.98
D EUR 839,473 197.81
D SGD'¢ 863 112.23
D USD! 1,595,879 192.28
F CHF* 173,620 181.57
F EUR 368,613 203.00
F USD! 511,286 197.25
I EUR 293,779 203.25
1USD! 271,128 197.57
M2 EUR 6,211 231.06
S USD! 108,273 200.23
Z EUR 250 105.51
Total net assets in EUR 774,370,843

RobecoSAM Sustainable Healthy Living Equities

D EUR 469,818 288.92
D USD! 60,987 329.10
E EUR 87,400 164.81
F CHF* 266 99.32
F EUR 467,551 281.73
F USD! 290 100.31
I EUR 648,600 325.67
I GBP? 381 114.35
1USD! 27,490 157.00
IE EUR 18,148 14,573.03
M2 EUR 10,987 318.81
Z EUR 15,482 493.83
Total net assets in EUR 790,255,879

The accompanying notes form an integral part of these financial statements.
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NAY per share
as at
31 December 2020

155.28
166.28
173.90
158.12
169.36
177.07
169.51
177.29
195.68
179.12

400,331,598

236.14
289.40
136.55

228.52

264.09
136.98
11,979.94
262.52
396.79

512,436,634

NAYV per share
as at
31 December 2019



Robeco Capital Growth Funds

Statistical Information (in share class currency) (continued)

Shares outstanding NAY per share
as at as at
31 December 2021 31 December 2021
RobecoSAM Sustainable Water Equities

D CHF* 168,457 577.65
D EUR 2,373,315 564.06
D USD! 243,872 622.53
E EUR 332,127 237.82
F CHF* 114,149 176.41
F EUR 1,178,245 395.85
F USD! 196,566 183.65
G EUR 468,581 184.47
G GBP? 446,485 309.73
1 CHF* 106,659 663.45
TEUR 690,953 644.38
1 GBP? 178,015 540.60
1 USD! 732,112 728.64
M2 EUR 18,849 507.69
Z EUR 287,374 590.29
Total net assets in EUR 3,690,263,698

RobecoSAM Global Gender Equality Equities

D EUR 268,705 222.00
D USD! 4,068 159.98
F EUR 84,315 234.06
F USD! 19,024 164.00
I EUR 324,612 233.32
1B EUR 10,024 13,408.90
1IE EUR 95,866 172.77
IE GBP? 4,259 126.65
M2 EUR 586 128.26
Z EUR 30,617 246.96
Total net assets in EUR 317,688,455

Robeco Next Digital Billion

D EUR® 6,641 82.83
D USD 4,689 79.68
F EUR® 77,190 83.02
F USD 5,830 79.88
1 EUR® 132,141 83.06
1USD 295 79.91
M USD 281 92.46
M2 EUR 250 83.62
S CHF" 266 81.52
S EUR® 250 86.87
S GBP’ 210 83.83
S USD 292 84.63
Total net assets in USD 21,404,179

The accompanying notes form an integral part of these financial statements.
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NAY per share
as at
31 December 2020

435.44
407.36
483.73
173.48
131.99
283.74
141.64
133.55
239.04
496.22
461.73
412.97
561.75
369.41
419.10

1,810,788,128

168.61
130.72
176.51
133.07
175.80
10,111.41
131.49
101.82

184.56

181,030,542

NAYV per share
as at
31 December 2019



Robeco Capital Growth Funds

Statistical Information (in share class currency) (continued)

Shares outstanding NAY per share NAY per share NAY per share
as at as at as at as at
31 December 2021 31 December 2021 31 December 2020 31 December 2019

Robeco High Yield Bonds

0BxH AUD? 31,866 94.11 96.00 98.53
0BxH RMB'’ 153,647 102.04 103.77 103.86
0BxH USD! 275,875 95.57 97.41 98.29
0CH GBP? 41,465 91.23 92.63 93.96
0D3H USD! 5,931 101.84 104.26 105.85
0DH EUR 41,941 158.62 154.94 150.72
O0DH USD! 116,618 167.16 161.98 155.35
OEH EUR 21,627 90.55 91.34 92.73
OFH EUR 9,865 152.71 148.40 143.75
OIEH USD! 24,393 100.03 101.32 101.76
OIH CHF* 1,142 129.78 126.28 122.05
O0IH EUR 107,335 161.89 157.19 152.00
0IH USD! 31,552 179.54 172.96 164.94
OMH USD! 944 145.52 141.39 136.02
BH EUR 2,738,143 22.64 23.02 23.08
BxH AUD® 494,546 91.51 93.34 96.01
BxH HKD'" 547,968 99.46 101.78 102.39
BxH RMB!’ 1,004,962 100.86 102.67 102.84
BxH USD! 4,109,976 98.41 100.29 101.16
CH EUR 2,906,851 92.00 93.06 93.06
CH USD! 107,786 105.33 106.78 107.30
D EUR 216,238 146.01 133.77 137.83
D2H USD! 26,972 112.99 110.03 106.04
D3H USD! 1,354,641 96.32 98.61 100.09
DH AUD® 527,301 116.71 113.28 111.67
DH CHF* 183,691 155.12 151.82 148.09
DH EUR 1,320,110 162.02 158.26 154.15
DH USD! 3,288,265 189.66 183.78 176.23
EH EUR 481,323 100.45 101.34 102.67
FH CHF* 25,708 126.10 122.80 119.19
FH EUR 733,763 163.58 158.99 153.87
FH GBP? 10,397 135.81 131.15 128.31
FH USD! 213,297 127.62 123.03 117.40
GH EUR 31,263 101.54 102.40 103.68
I EUR 13,374 126.42 115.07 118.76
[ USD! 60,537 152.20 149.15 140.18
IBH CHF* 2,963 104.03 105.38 105.54
IBxH EUR 1,617,014 98.61 99.55 99.28
IBxH USD! 1,675,545 108.91 110.32 110.62
IEH EUR 2,590,471 105.18 106.09 107.69
IEH USD! 385,090 117.74 117.95 117.65
IExH USD! 3,393,117 111.75 111.90 111.09
IH CHF* 986,895 153.35 149.21 144.68
IH EUR 9,395,502 254.78 247.36 239.50
IH GBP? 1,319 126.54 122.14 118.87
IH USD! 9,212,059 336.90 324.52 309.35
M2H USD! 56,933 119.06 116.51 112.85
M3H USD! 132,109 93.89 96.61 98.56
MH USD! 107,181 156.58 152.14 146.33

The accompanying notes form an integral part of these financial statements.
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Robeco Capital Growth Funds

Statistical Information (in share class currency) (continued)

Shares outstanding NAY per share NAY per share NAY per share
as at as at as at as at
31 December 2021 31 December 2021 31 December 2020 31 December 2019
Robeco High Yield Bonds (continued)

Z2H USD! 348,414 126.37 120.96 114.62
ZH CAD" 2,233,194 159.23 152.53 147.21
ZH EUR 128,311 245.29 236.71 228.11
ZH USD! 248,783 140.66 134.65 127.59
Total net assets in EUR 8,632,048,156 10,344,762,486 9,420,271,331
Robeco Global Credits

0FH EUR 31,742 114.63 116.66 106.66
CH EUR 721,229 105.36 108.32 99.97
D3H USD! 13,500 11591 120.70 112.19
DH EUR 53,404 121.83 124.48 114.24
DH SEK? 20,916 102.09 - -
DH USD! 216,447 138.32 140.19 126.58
EH EUR 17,093 109.15 113.43 105.61
FH CHF* 165,687 114.77 117.12 107.34
FH EUR 62,049 113.47 115.44 105.52
FH GBP? 14,672 124.80 126.11 114.39
FH USD! 39,651 125.14 126.37 113.74
1USD! 36,179 124.58 128.33 113.20
IBH EUR 1,714,920 106.70 109.60 101.18
IBH GBP? 2,476,510 108.51 111.80 103.65
IBH JPY!? 240,335 11,144.93 11,466.88 10,537.83
IBH USD! 299,446 112.60 115.87 107.42
IEH AUD? 2,378,996 113.11 116.49 108.55
IH BRL! 241,440 81.38 85.00 98.31
IH EUR 5,724,788 129.61 131.79 120.39
IH GBP? 1,000,487 123.88 125.09 113.44
IH JPY™ - - 11,881.62 10,791.30
IH SEK? 690,786 102.49 - -
IH SGD'® 2,032,294 99.68 - -
IH USD! 461,269 128.30 129.44 116.28
M2H EUR 1,338 107.40 110.74 102.65
M3H EUR - - 109.96 102.65
Z2H EUR 4,135,197 119.84 121.20 110.15
Total net assets in EUR 2,470,671,417 2,315,924,157 1,789,539,531

Robeco QI Dynamic High Yield

CHEUR 21,806 101.41 101.12 100.94
D3H USD! - - 111.65 111.58
EH EUR 19,942 97.74 98.68 101.89
IBH GBP? 889 100.99 101.02 -
IH EUR 355,552 144.65 139.85 135.33
IH GBP? 706,726 108.18 103.96 -
IH USD! 994 153.68 147.88 140.73
Total net assets in EUR 146,893,508 187,492,188 246,495,609

The accompanying notes form an integral part of these financial statements.
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Robeco Capital Growth Funds

Statistical Information (in share class currency) (continued)

Shares outstanding NAY per share
as at as at
31 December 2021 31 December 2021
Robeco QI Global Multi-Factor Credits

CH EUR 33,080 97.25
DH CHF* - -
FH EUR 53,302 118.27
IH EUR 4,326,613 118.97
IH GBP? 606,142 126.41
IH JPY™ 3,153,760 11,193.78
IH USD! 1,089,643 133.73
ZH EUR 5,208 115.29
Total net assets in EUR 1,013,842,261

Robeco QI Global Multi-Factor Bonds

DH EUR 990 98.64
DH USD! 1,106 101.06
FH EUR 987 99.37
FH USD! 1,106 101.79
IH EUR 553,701 99.49
IH GBP? 848 99.34
TH USD' 1,106 101.95
ZH GBP? 190,116 99.37
Total net assets in EUR 78,182,185

Robeco Global Credits — Short Maturity

D2H USD! 3,032 103.11
D3H USD! 1,115 100.30
FH EUR 54,521 100.11
TEUR 250 112.22
IBH GBP? 1,980,667 99.73
IH EUR 676,631 103.31
IH GBP? 3,016,418 107.68
TH USD' 1,248 104.20
M2H EUR 219,982 102.35
M2H USD! 1,106 102.53
M3H USD! 1,115 99.87
Total net assets in EUR 720,722,238

Robeco Corporate Hybrid Bonds

CH EUR 79,899 99.99
IH EUR 1,232,450 112.09
IH USD! 52,400 120.93
M2H EUR 2,405 106.08
M3H EUR - -
Total net assets in EUR 151,960,096

The accompanying notes form an integral part of these financial statements.
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NAY per share
as at
31 December 2020

99.54
115.28
119.88
120.46
127.11

11,290.59
134.29
116.26

1,040,013,528

102.06
103.77
102.45
104.17
102.52
101.75
104.25
101.29

67,546,068

104.05
102.21
101.39
107.55
101.25
104.57
108.22
104.56
104.40
103.67
101.96

644,516,524

101.47
111.43
119.22
107.58
106.01

306,678,487

NAYV per share
as at
31 December 2019

94.54
108.97
112.72
113.16
118.61

10,569.54
124.27
108.75

816,743,248

99.26
99.52
99.29
99.56
99.30

99.57
4,961,266

100.32
100.56
109.64

99.29
101.78
104.51
100.38
102.32
100.31
100.52

710,546,827

99.34
106.78
112.70
105.39
105.39

240,746,996



Robeco Capital Growth Funds

Statistical Information (in share class currency) (continued)

Shares outstanding NAY per share
as at as at
31 December 2021 31 December 2021
Robeco QI Global Multi-Factor High Yield

FH EUR 1,000 112.18
FH USD! 1,170 120.79
IH EUR 13,768 112.53
IH GBP? - -
Z EUR 2,298,354 118.37
Total net assets in EUR 273,848,347

RobecoSAM SDG Credit Income

Bx USD 1,747,165 108.69
BxH EUR® 284,240 105.89
BxH HKD'® 108,233 101.22
BxH SGD" 1,199,701 100.01
CUSD 1,231,838 108.75
CH EUR® 97,921 101.83
CH GBP’ 185,819 110.86
D2 USD 63,608 110.46
D3 USD 146,399 102.87
DH EUR® 86,301 104.51
E USD 276 105.12
EH EUR® 1,295 101.00
F USD 4216 100.35
FH EUR® 16,063 99.65
1USD 785,595 121.45
IBH GBP’ 839 99.87
IBx USD 300,215 100.17
IBxH SGD" 796,953 97.38
IE USD 2,827 10,688.66
IEH GBP’ 864 100.23
IH EUR® 1,502,457 112.97
IH GBP’ 2,154,634 111.32
M2 USD 280 107.92
M2H EUR® 6,807 107.31
M3 USD 4,428 100.48
M3H EUR® 94,011 102.83
ZBH AUD’ 101,470 99.97
ZH EUR® 1,000 99.84
Total net assets in USD 1,273,659,069

The accompanying notes form an integral part of these financial statements.
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NAY per share
as at
31 December 2020

107.30
114.57
107.51
108.52
105.39

180,296,950

112.62
109.10
105.04
103.56
112.14
104.39
113.63
110.93
107.17
105.27
107.74
102.60

120.65

103.22

10,951.22
113.14
110.75
109.25
109.48
105.53
107.34
102.74

1,023,900,843

NAYV per share
as at
31 December 2019

107.55
112.76
107.65
108.15
111.03

152,768,029

10,325.08

106.91
103.90
105.63
103.90
105.63

319,572,644



Robeco Capital Growth Funds

Statistical Information (in share class currency) (continued)

Shares outstanding NAY per share
as at as at
31 December 2021 31 December 2021
RobecoSAM Global SDG Credits

BxH USD! 1,171 97.00
CH AUD? 1,230,532 97.79
CH EUR 90,270 109.09
CH USD! 8,153 118.47
DH EUR 54,538 114.23
DH SEK? 428,377 105.50
DH USD' 85,330 121.83
FH CHF* 36,604 113.39
FH EUR 85,597 106.58
FH GBP? 23,870 118.88
FH USD! 150,920 109.93
GH GBP? 2,975 106.28
IB JPY? - -
IBH JPY"? - -
IBXH USD! 13,441 97.85
IEH AUD’ 1,546 100.15
IEH GBP? 300,338 106.18
IH CHF* 89,662 110.76
IH EUR 6,212,258 115.52
IH GBP? 1,433,488 117.01
IH JPY'? 5,140,713 9,872.09
IH SEK? 3,549,654 102.02
IH SGD'¢ 1,596 102.29
IH USD' 326,823 123.95
IMH EUR 1,000 100.67
M2H EUR 1,000 99.32
Z EUR 2,631,732 120.30
ZH EUR 197,048 117.96
Total net assets in EUR 1,903,648,101

RobecoSAM SDG High Yield Bonds

DH EUR 2,000 104.71
FH EUR 12,164 106.11
FH USD! 19,719 109.19
GH GBP? 862 103.68
IE EUR 3 10,294.57
IEH GBP? 97,034 103.81
IH EUR 2,710,933 106.05
IH USD! 2,261 109.38
Total net assets in EUR 303,232,348

The accompanying notes form an integral part of these financial statements.
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NAY per share
as at
31 December 2020

101.06
101.42
112.86
122.80
117.51
108.07
124.27
116.48
109.14
120.92
111.71
110.30
11,351.00
11,662.66

110.22
113.62
118.21
118.94
10,065.94

125.85

115.35
120.14

1,099,680,708

103.79
104.62
106.78
105.08
9,868.28
105.19
104.50
106.86

230,728,618

NAYV per share
as at
31 December 2019

104.88
113.72
107.81
99.92
112.98
107.31
100.34
110.50
101.07
100.75
10,838.94
10,749.45

100.78
104.56
108.65
108.68

113.86

110.99
109.90

267,832,181

101.38
101.48
102.01
101.74
10,129.33
101.76
101.52
102.02

205,607,675



Robeco Capital Growth Funds

Statistical Information (in share class currency) (continued)

Shares outstanding NAY per share NAY per share NAY per share
as at as at as at as at
31 December 2021 31 December 2021 31 December 2020 31 December 2019
RobecoSAM Global Green Bonds

DH EUR 97,486 101.35 104.80 -
DH USD! 1,084 102.94 105.55 -
FH EUR 1,541 101.96 105.02 -
IH CHF* 62,714 101.55 104.86 -
IH EUR 7,104 102.04 105.07 -
IH NOK* 2,571,764 98.81 - -
ZH EUR 1,000 100.20 - -
Total net assets in EUR 42,447,212 15,810,837 -

RobecoSAM Climate Global Credits

DH EUR 1,000 97.57 100.26 -
DH USD! 1,213 98.53 100.38 -
FH EUR 1,000 97.99 100.28 -
FH USD! 1,213 98.95 100.41 -
IBH JPY!? 150,000 9,659.81 - -
IH EUR 94,000 98.09 100.29 -
IH GBP? 1,156,494 98.92 100.31 -
IH USD! 1,213 99.04 100.41 -
Total net assets in EUR 157,047,516 10,027,232 -

RobecoSAM Climate Global Bonds

DH EUR 44,017 97.23 99.95 -
DH USD! 1,942 98.04 100.09 -
FH EUR 426,393 97.66 99.97 -
FH USD! 1,213 98.35 100.11 -
IH EUR 209,583 97.66 99.98 -
TH GBP? 24,514 98.25 99.99 -
IH USD! 33,833 98.45 100.12 -
ZH EUR 1,000 100.39 - -
Total net assets in EUR 72,558,902 9,996,559 -

RobecoSAM Emerging SDG Credits

D USD 2,194 133.31 133.30 123.58
FH EURS 77,912 124.82 125.12 117.22
1USD - - 125.56 115.62
Z USD 695,396 149.92 147.81 135.14
Total net assets in USD 115,602,560 66,017,020 59,544,038

The accompanying notes form an integral part of these financial statements.
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Robeco Capital Growth Funds

Statistical Information (in share class currency) (continued)

Shares outstanding
as at
31 December 2021

Robeco Euro Government Bonds

2C EUR 11,581
2E EUR 2,296
2F EUR 13,393
21 EUR 89,168
C EUR 789,661
D EUR 442,791
E EUR 17,961
F EUR 174,345
G EUR 75,959
T EUR 2,155,603
IH USD! 48
IHI EUR 20,916
Z EUR 731,890
Total net assets in EUR

Robeco Euro Credit Bonds

C EUR 50,726
D EUR 181,836
DH CHF* 10,115
F EUR 147,740
I EUR 4,621,439
IHJPY'® 1,227
M2 EUR 956
M3 EUR -
Z EUR 1,811,674
Total net assets in EUR

Robeco All Strategy Euro Bonds

B EUR 399,773
C EUR 1,799,951
D EUR 874,807
F EUR 79,107
I EUR 339,204
Total net assets in EUR

The accompanying notes form an integral part of these financial statements.
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NAY per share
as at
31 December 2021

91.57

94.83
104.86
105.13
112.00
170.36
111.58
134.80
106.31
181.28
126.53
117.28
187.89

740,262,110

98.51
151.75
125.19
126.62
164.94

10,647.34
103.30

178.61

1,138,569,160

98.31
104.27
98.20
127.52
170.47

380,800,873

NAY per share
as at
31 December 2020

95.40

98.77
108.67
108.91
116.69
176.89
116.24
139.72
110.75
187.81
130.05
121.57
193.86

531,162,348

100.07
153.89
127.27
127.95
166.56
10,704.34
105.61
104.83
179.50

1,081,640,626

102.22
108.06
101.59
131.47
175.59

604,045,886

NAYV per share
as at
31 December 2019

90.68

94.48
102.76
102.96
110.95
167.56
111.14
132.12
105.89
177.55
121.32
114.98
182.52

402,778,876

97.59
149.05
123.52
123.49
160.62

10,275.12
103.11
103.11
172.32

916,890,097

96.15
101.28
95.05
122.59
163.59

344,255,339



Robeco Capital Growth Funds

Statistical Information (in share class currency) (continued)

Shares outstanding NAY per share
as at as at
31 December 2021 31 December 2021

Robeco European High Yield Bonds

0IH EUR 14,925 128.99
DH CHF* 1,937 120.47
DH EUR 93,430 237.49
DH USD! 1,492 137.53
EH EUR 11,670 109.36
FH CHF* 54,568 124.10
FH EUR 133,289 146.80
IH EUR 1,195,287 261.47
IMBxH USD' 1,106 96.59
IMH USD! 1,106 108.38
MBxH USD! 2,033 93.75
Z2H EUR 391,852 108.44
ZH EUR 260,368 168.91
Total net assets in EUR 451,260,372

RobecoSAM Euro SDG Credits

OE EUR 10,170 95.98
B EUR 39,379 96.07
C EUR 296,461 98.46
D EUR 1,001,939 138.72
F EUR 745,790 123.90
I EUR 4,384,126 145.85
IE EUR 245 10,581.38
IEH CHF* 15,015 100.10
IH CHF* 318,435 108.72
IH GBP? 7,579 110.72
TH USD' 1,441 99.75
M2 EUR 514 98.89
Z EUR 49,825 109.50
Total net assets in EUR 948,854,419

The accompanying notes form an integral part of these financial statements.
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NAY per share
as at
31 December 2020

125.75
118.39
232.90
133.75
109.69
121.34
143.23
254.92
100.35
105.04

98.24
105.05
163.64

432,973,543

98.28
98.36
100.44
141.26
125.73
147.89
10,835.07
102.78
110.54
111.48
100.34
102.30
110.51

1,491,026,651

NAYV per share
as at
31 December 2019

123.54
117.16
230.14
129.87
111.43
119.49
140.83
250.43
101.77
101.77
101.69
102.57
159.78

484,181,640

96.15
96.57
98.28
137.27
121.75
143.09
10,596.87
100.73
107.19
107.29
101.21
106.43

964,650,972



Robeco Capital Growth Funds

Statistical Information (in share class currency) (continued)

Shares outstanding NAY per share
as at as at
31 December 2021 31 December 2021

Robeco Financial Institutions Bonds

0D EUR 271,542 116.87
OF EUR 9,973 119.45
0I EUR 263,382 122.80
B EUR 515,499 107.95
BH SGD'¢ 62,613 100.59
BH USD! 676,741 102.21
C EUR 2,430,891 103.93
CH USD! 74,490 107.05
D EUR 848,993 174.92
D2H USD! 251,051 133.16
D3H USD' 271,218 111.83
DH USD! 640,767 152.42
F EUR 619,074 111.26
FH USD! 182,138 152.40
I EUR 6,943,218 183.16
IB EUR 2,882,476 102.81
IBH USD! 219,575 111.97
IH BRL! 1,100 86.14
IH CHF* 31,475 124.51
TH GBP? 38,574 133.55
IH JPY'? 299,332 11,523.14
TH USD' 599,076 148.82
M2 EUR 21,377 107.48
M2H USD! 34,164 119.30
M3 EUR 386 101.67
M3H USD' 4,499 101.36
MH USD! 65,408 141.30
72 EUR 17,431 113.42
Total net assets in EUR 2,550,074,835

Robeco Investment Grade Corporate Bonds

0I EUR 8,744 108.06
B EUR 26,403 100.99
C EUR 528,186 95.35
D EUR 59,812 154.15
F EUR 22,030 124.23
1 EUR 417,784 168.95
1IE EUR 122,438 116.78
IHI EUR - -
Z EUR 259,688 138.00
Total net assets in EUR 186,653,327

The accompanying notes form an integral part of these financial statements.
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NAY per share
as at
31 December 2020

116.36
118.51
121.73
109.66
102.28
104.04
105.19
108.57
174.17
132.57
114.75
150.58
110.39
150.03
181.57
103.97
113.47
87.45
123.69
131.57
11,375.70
146.38
108.13
119.07
104.35
104.21
139.98
111.91

2,189,477,991

109.36
103.22

97.12
156.78
125.90
171.01
119.45
139.23
139.08

332,424,661

NAYV per share
as at
31 December 2019

113.72
115.41
118.47
109.38
103.15
104.29
104.56
108.41
170.21
128.58
115.93
144.85
107.50
143.83
176.68
103.28
113.24
120.50
127.52
11,011.44
140.20
106.79
115.80
105.19
105.54
135.07
108.39

2,356,628,074

105.60
101.15

94.85
152.12
121.72
165.12
116.72
134.50
133.74

462,763,814



Robeco Capital Growth Funds

Statistical Information (in share class currency) (continued)

Shares outstanding NAY per share
as at as at
31 December 2021 31 December 2021

RobecoSAM US Green Bonds

D USD 1,177 98.43
DH EUR® 1,000 98.04
F USD 1,177 98.58
FH EUR® 1,000 98.19
1USD 108,500 98.60
IH EUR 1,000 98.20
S USD 1,177 98.63
SEH GBP’ 854 99.85
SH EUR® 1,016,327 98.21
SH GBP’ 4,997 98.63
Total net assets in USD 125,675,194

Robeco QI Multi Factor Absolute Return

I EUR 47,000 77.99
IH AUD’ - -
IH GBP? - -
IH USD! 1,170 82.72
ZH AUD’ 207,266 80.70
Total net assets in EUR 14,444,876

!'This class is denominated in US Dollars (USD). The reference currency of the sub-fund is the Euro (EUR).

2 This class is denominated in British Pounds (GBP). The reference currency of the sub-fund is the Euro (EUR).

3 This class is denominated in Swedish Crown (SEK). The reference currency of the sub-fund is the Euro (EUR).

4 This class is denominated in Swiss Francs (CHF). The reference currency of the sub-fund is the Euro (EUR).

SThis class is denominated in Australian Dollars (AUD). The reference currency of the sub-fund is the Euro (EUR).

©This class is denominated in Euro (EUR). The reference currency of the sub-fund is the US Dollars (USD).

7This class is denominated in British Pounds (GBP). The reference currency of the sub-fund is the US Dollars (USD).

8 This class is denominated in Canadian Dollars (CAD). The reference currency of the sub-fund is the US Dollars (USD).
% This class is denominated in Australian Dollars (AUD). The reference currency of the sub-fund is the US Dollars (USD).
10This class is denominated in Japanese Yen (JPY). The reference currency of the sub-fund is the Euro (EUR).

"' This class is denominated in Canadian Dollars (CAD). The reference currency of the sub-fund is the Euro (EUR).

12 This class is denominated in Swiss Francs (CHF). The reference currency of the sub-fund is the US Dollars (USD).

13 This class is denominated in Euro (EUR). The reference currency of the sub-fund is the Chinese Yuan (CNH).

14 This class is denominated in US Dollars (USD). The reference currency of the sub-fund is the Chinese Yuan (CNH).
SThis class is denominated in Hong Kong Dollars (HKD). The reference currency of the sub-fund is the Euro (EUR).

16 This class is denominated in Singapore Dollars (SGD). The reference currency of the sub-fund is the Euro (EUR).

17 This class is denominated in Chinese Renminbi (RMB). The reference currency of the sub-fund is the Euro (EUR).

18 This class is denominated in Hong Kong Dollars (HKD). The reference currency of the sub-fund is the US Dollars (USD).
1 This class is denominated in Singapore Dollars (SGD). The reference currency of the sub-fund is the US Dollars (USD).
20 This class is denominated in Norwegian Krone (NOK). The reference currency of the sub-fund is the Euro (EUR).

2! This class is denominated in Brazilian Real (BRL). The reference currency of the sub-fund is the Euro (EUR)

The accompanying notes form an integral part of these financial statements.
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NAY per share
as at
31 December 2020

83.07
85.98
84.77
87.48
84.60

15,715,722

NAYV per share
as at
31 December 2019

103.68
107.09
105.38
107.66
104.62

31,802,599



Notes to the financial statements as at 31 December 2021

1. General

Robeco Capital Growth Funds (the 'Company') was incorporated on 2 May 1997 for an undetermined period of time as an open ended
investment company based in Luxembourg, issuing and redeeming its shares on demand at prices based on the respective Net Asset
Values per share. Its Articles of Incorporation were published in the 'Memorial, Recueil des Societes et Associations' of the Grand Duchy
of Luxembourg (the'emorial') on 6 June 1997. The Articles of Incorporation were last amended effective as per 1 January 2022.
Robeco Capital Growth Funds is a 'Societe d'Investissement a Capital Variable' (SICAV) pursuant to the law of 10 August 1915, as
amended, on commercial companies and to part I of the law of 17 December 2010, on undertakings for collective investment of the
Grand Duchy of Luxembourg.

The Company takes the form of an umbrella fund. It is made up of several sub-funds each representing an investment portfolio and other
assets and liabilities corresponding to a different investment policy. Each sub-fund is therefore represented by different types of shares
with one or more classes of shares. The Board of Directors has authority to issue different categories of shares within each of the sub-
funds. The Directors of the Company may at any time establish new sub-funds and/or may decide upon the issue of class A, AH, D, D2,
D2H, DH, DHL, DL, F, FH, FHL, FL, I, IH, IHL, IL, IM, IMH, J, K, KH, M, M2, M2H, MH, ML, S, SH, Z, Z2H, 0DH, OMH, OFH,
OIH, 2FH, 2IH and IHHi shares (accumulating classes) and class A1, A1H, B, Ba, BaH, BH, Bx, BxH, C, CH, Cx, CxH, D3, E, EH, G,
GH, IB, IBH, IBx, IBxH, IE, IEx, [ExH, KE, M2,M3, M3H, MB, MBx, MBxH, ZB, ZBH, ZEH, 0BxH, 0CH, 0D3H, OEH, OIEH, 2CH
and 2EH shares (distributing classes) in existing or new sub-funds. The reference currency of the classes of shares may be the Euro
(EUR), the US Dollar (USD), the British Pound (GBP), the Swiss Franc (CHF), the Japanese Yen (JPY), the Canadian Dollar (CAD), the
Chinese Renmindi (RMB), the Mexican Peso (MXN), the Hong Kong Dollar (HKD), the Singapore Dollar (SGD), the Swedish Crown
(SEK), the Norwegian Crown (NOK), the Danish Crown (DKK), the Australian Dollar (AUD), the South African Rand (ZAR), the
Brazilian Real (BRL) and the Israeli Shekel (ILS).

Legal entity
The Company as a whole constitutes a single legal entity however the assets of any one sub-fund will only be available to satisfy the
rights of investors in relation to that sub-fund and the rights of creditors whose claims have arisen in connection with the creation,
operation or liquidation of the sub-fund. For the purpose of the relations as between shareholders, each sub-fund is deemed to be a
separate entity.

Dividend policy
The general policy regarding the appropriation of net income and capital gains is as follows:

Class D, D2, DH, DL, F, FH, FL, 1, IH, IL, IM, IMH, J, K, KH, M, M2, MH, ML, Z, Z2H, ODH, OMH, OFH, OIH, 2FH, 2IH and IHHi
shares (accumulating)
Income is reinvested and added to the relevant sub-funds and contributes to a further increase in value of the total net assets.

Class A1, A1H, B, Ba, BaH, BH, Bx, BxH, C, CH, Cx, CxH, D3, D3H, E, EH, G, GH, IB, IBH, IBx, IBxH, IE, IEH, IEx, IExH, KE,
M3, MB, MBx, MBxH, ZB, ZBH, ZEH, 0BxH, 0CH, 0D3H, OEH, OIEH, 2CH and 2EH shares (distributing)

After the end of the reporting period, the Company can recommend what distribution shall be made from the net investment income and
net capital gains attributable to the Class A1, A1H, B, Ba, BaH, BH, Bx, BxH, C, CH, Cx, CxH, D3, D3H, E, EH, G, GH, IB, IBH, IBx,
IBxH, IE, IEH, IEx, IExH, IMB, KE, M3, MB, MBx, MBxH, ZB, ZBH, ZEH, 0BxH, 0CH, 0D3H, OEH, OIEH, 2CH and 2EH shares.
The Annual General Meeting of Shareholders will determine the dividend payment. The Board of Directors of the Company may decide
to distribute interim dividends, in accordance with Luxembourg law.

General remarks

As provided by the 2010 law, the Company may decide to distribute dividends with no other limit than the obligation that any such
dividend distribution does not reduce the net asset value of the Company below the legal minimum amount. Similarly, the Company may
distribute interim dividends and may decide to pay dividends in shares. If dividends are distributed, payments of cash dividends to
registered shareholders will be made in the currency of the relevant share class to such shareholders at the addresses they have given to
the Registrar Agent. Dividend announcements (including names of paying agents) and all other financial notices concerning Robeco
Capital Growth Funds shall be published on www.robeco.com/riam and published in those newspapers as the Board of Directors shall
determine from time to time. Dividends not collected within five years will lapse and accrue for the benefit of the Company in
accordance with Luxembourg law.

Open-ended fund

The Company is an open-ended investment Company, meaning that, barring exceptional circumstances, the Company issues and
purchases its shares on a daily basis at prices at net asset value per share. The Company reserves the right to refuse any subscription
request at any time.
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Notes to the financial statements as at 31 December 2021 (continued)

1. General (continued)

Swing pricing

Shares are issued and redeemed on the basis of the net asset value per share. However, the actual costs of purchasing or selling assets and
investments for a sub-fund may deviate from the latest available prices, as appropriate, in calculating the net asset value per share. This
deviation can be caused by duties and charges and spread from buying and selling prices of the underlying investments (‘spreads’). These
costs have an adverse effect on the value of a sub-fund and its underlying share classes and are known as dilution. To mitigate the effects
of dilution, the Directors may, at their discretion, make a dilution adjustment to the net asset value per share. The Directors will retain the
discretion in relation to the circumstances under which to make such a dilution adjustment. At the end of the reporting period, no swing
adjustments were made.

The dilution adjustment will involve adding to, when the sub-fund is in a net subscription position, and deducting from, when the sub-
fund is in a net redemption position, the Net Asset Value per Share such figure as the Company considers representing an appropriate
figure to meet the Cash Flow Costs. The resultant amount will be the Price rounded to such number of decimal places as the Company
deems appropriate. The dilution adjustments may vary depending on the order type (net subscription or net redemption), on the
underlying asset classes for any sub-fund or on the market conditions. The dilution adjustments as well as the dealing levels from which
they become applicable may be amended from time to time depending on market conditions or any other situation where the Company is
of the opinion that the interests of the Shareholders require such amendment(s).

Additional details on the anti-dilution/swing pricing adjustments and actual swing factors can be found on www.robeco.com/riam.
For the avoidance of doubt, Shareholders placed in the same situation will be treated in an identical manner.

Where a dilution adjustment is made, it will increase the Price where the sub-fund is in a net subscription position and decrease the Price
where the sub-fund is in a net redemption position. The Price of each Class in the sub-fund will be calculated separately but any dilution
adjustment will in percentage terms affect the Price of each Class in an identical manner. The dilution adjustment is made on the capital
activity at the level of the sub-fund and does not address the specific circumstances of each individual investor transaction.

Pooling and co-management

For the purpose of efficient management and to reduce administrative costs and if the investment policies of the sub-funds allow such,
the Board of Directors may decide to co-manage some or all of the assets of certain sub-funds with assets of other Luxembourg UCIs of
the Robeco Group (co-managed units). In this case, the assets from different co-managed units will be jointly managed using the
technique of pooling. Assets that are co-managed will be referred to using the term ‘pool’. Such pools will only be used for the purposes
of internal management. They will not constitute distinct legal entities and will not be directly accessible to investors. Each co-managed
unit will have its own assets allocated to it. During the reporting period no pooling or co-management took place.

Affiliated parties

Robeco is affiliated with ORIX Corporation Europe N.V. ORIX Corporation Europe N.V. is part of ORIX Corporation. The management
structure of ORIX Corporation Europe N.V. is such that ORIX Corporation does not have any say in or influence on Robeco’s business
policy. Besides services of other market parties, the Company may also utilize the services of Robeco or one or more of its affiliates,
including transactions relating to securities, treasury, derivatives, securities lending, and subscriptions and redemptions of its own shares,
as well as management activities. Transactions are executed at market rates.

The Board of Directors of the Company have appointed Robeco Institutional Asset Management B.V. as the Management Company to
be responsible on a day-to-day basis for providing administration, marketing and investment management services in respect of the
subfunds. The Management Company has delegated the administration functions and registrar agent functions to J.P. Morgan SE. The
different sub-funds and share-classes will incur an annual management fee which reflects all expenses related to the management of the
Company which is payable to the Management Company. The Directors of the Company are also Director of Robeco QI Global
Dynamic Duration, Robeco Global Total Return Bond Fund, Robeco All Strategies Funds, Robeco (LU) Funds III and Robeco
Institutional Solutions Fund.

Financial instruments
Risks

Transactions in financial instruments may lead the sub-funds to be subject to the risks described below or to the sub-funds transferring
these risks to another party.
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Notes to the financial statements as at 31 December 2021 (continued)

1. General (continued)

Financial instruments (continued)

Risks (continued)

General investment risk

The value of the investments may fluctuate. Past performance is no guarantee of future results. The net asset value of the sub-funds is
affected by developments in the financial markets and may both rise and fall. Shareholders run the risk that their investments may end up
being worth less than the amount invested or even worth nothing. Bonds or other debt securities involve credit risk to the issuer which
may be evidenced by the issuer's credit rating. Securities which are subordinated and/or have a lower credit rating are generally
considered to have a higher credit risk and a greater possibility of default than more highly rated securities. In the event that any issuer of
Bonds or other debt securities experiences financial or economic difficulties, this may affect the value of the relevant securities and any
amounts paid on such securities. This may in turn affect the NAV per share. General investment risk can be broken down into market
risk, concentration risk and currency risk.

Market risk

The net asset value of the sub-funds is sensitive to market movements. In addition, investors should be aware of the possibility that the
value of investments may vary as a result of changes in political, economic or market circumstances. No assurance can, therefore, be
given that the sub-fund’s investment objective will be achieved. It cannot be guaranteed either that the value of a share in a sub-fund will
not fall below its value at the time of acquisition.

Concentration risk

Based on its investment policies, each sub-fund may invest in financial instruments from issuing institutions that (mainly) operate within
the same sector or region, or in the same market. If this is the case, the concentration of the investment portfolio of the sub-fund may
cause events that have an effect on these issuing institutions to have a greater effect on the sub-fund’s assets than would occur with a less
concentrated investment portfolio.

Currency risk

All or part of the investment portfolio of a sub-fund may be invested in currencies or financial instruments denominated in currencies
other than its reference currency. As a result, fluctuations in exchange rates may have both a negative and a positive effect on the
investment result of the sub-fund. The Equity sub-funds minimize the risks by investing mainly in well-known companies and by making
a balanced selection with regard to distribution across regions, sectors, individual stocks and currencies. The risk relative to their index is
minimized by using quantitative techniques. The Bond sub- funds minimize the risks by making a balanced selection with regard to
distribution across regions, sectors, individual Bonds and currencies and by investing in Bonds with a minimum rating depending on the
sub-funds investment policy. The risk relative to their index is minimized by using quantitative techniques.

Counterparty risk
A counterparty of a sub-fund may fail to fulfill its obligations towards that sub-fund. In case of hedging transactions in classes of shares,
the relevant sub-fund carries the counterparty risk. This risk is limited as much as possible by taking every possible care in the selection
of counterparties. Wherever it is customary in the market, the sub-funds will demand and obtain collateral. The sub-funds minimize this
risk by trading exclusively with reputable counterparties with a minimum rating of A in the Standard & Poor's or other recognized credit
rating agencies lists.

Risk of lending financial instruments

In the case of financial instrument lending transactions, the Company and its respective sub-funds concerned run the risk that the
borrower cannot comply with its obligation to return the financial instruments on the agreed date or furnish the requested collateral. The
lending policy of the Company is designed to control these risks as much as possible.

The credit worthiness of counterparties in securities-lending transactions is assessed on the basis of how independent rating agencies
regard their short-term credit worthiness and on the basis of their net assets. Guarantees given by parent companies are also taken into
account. The fund only accepts collateral from OECD countries in the form of:

— government Bonds with a minimum credit rating of BBB;

— the Bonds of supranational bodies with a minimum credit rating of BBB-;

— stocks listed on the main indexes of stock markets in OECD countries; and to a limited extent in the form of

— index trackers;

— stocks issued by financial institutions;

— cash.

As of balance-sheet date, the fund had received collateral ensuing from securities-lending transactions. More information can be found
on page 252.
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Notes to the financial statements as at 31 December 2021 (continued)

1. General (continued)

Financial instruments (continued)

Risks (continued)

Liquidity risk

The actual buying and selling prices of financial instruments in which the sub-funds invest partly depend upon the liquidity of the
financial instruments in question. It is possible that a position taken on behalf of a sub-fund cannot be quickly liquidated in a good time
at a reasonable price due to a lack of liquidity in the market in terms of supply and demand. The sub-funds minimize this risk by mainly
investing in financial instruments that are tradable on a daily basis.

Euro currency risk

All or part of the assets of sub-funds may be invested in securities denominated in Euro. In the event of any adjustments, including a full
break-up, an exit of individual countries or other circumstances that may result in the emergence or reintroduction of national currencies,
each sub-fund runs the risks that the value of its investments is reduced and/or the liquidity of its investments is (temporarily) reduced,
regardless of the measures the Company may seek to reduce this risk.

Operational risk

The operational risk is the non inherent risk remaining after determining the risks as detailed above (general investment risk,
counterparty risk, liquidity risk, Euro currency risk or risk of lending financial instruments). It mainly includes risks resulting from
breakdowns in internal procedures, people and systems.

Insight into actual risks
The report of the Board of Directors, the Statement of net assets, the Notes to the financial statements and the Schedule of Investments,
which include currency classification of the investments, give an insight into the actual risks at the end of the reporting period.

Risk management
Managing risk is a part of the investment process as a whole and with the help of advanced systems, the risks outlined above are limited,
measured and monitored on the basis of fixed risk measures.

Policy regarding the use of derivatives

Investing implies that positions are taken. As it is possible to use various instruments, including derivative instruments, to construct an
identical position, the selection of derivatives is subordinate to the positioning of an investment portfolio. In our published information,
attention is given primarily to the overall position, and secondarily to the nature and volume of the financial instruments employed.

Derivative instruments

The unrealized results of derivative instruments are reported in the Statement of net assets. Commitments to derivatives are not included
in the Statement of net assets. They are, however, explained in the Schedule of Investments. The unrealized results presented in the
Statement of net assets are disclosed by contract in the Schedule of Investments.

The derivative instruments listed in the Notes are transacted through third party brokers. Those brokers hold/paid collateral as described
on page 252. The Company is exposed to counterparty risk in respect of all amounts including collateral due to it from such brokers.

2. Summary of significant accounting principles

General
Unless stated otherwise, the items shown in the financial statements are included at their nominal value and expressed in the reference
currency of the sub-fund. This annual report covers the reporting period from 1 January 2021 until 31 December 2021.

Preparation and presentation of financial statements

The financial statements are prepared on the basis of the last NAV calculated during the reporting period (31 December 2021 for all sub-
funds) and presented in accordance with Luxembourg generally accepted accounting principles for investment funds. The going concern
basis was applied for the preparation of the financial statements of the Fund and its sub-funds, except for the sub-funds liquidated during
the year and for the sub-fund Robeco QI Continental European Conservative Equities, that will be liquidated on 10 May 2022.

Combined figures

The combined figures are expressed in Euro and are presented for information purpose only. The combined figures are the sum of the
statements of each sub-funds. The Combined Statement of net assets is presented in EUR at the exchange rates prevailing at the end of
the reporting period, while the Combined Statement of operations and changes in net assets is presented in EUR at the average exchange
rates during the year. Cross sub-funds investments (where one sub-fund invested within sub-fund of the Company) have not been
eliminated from the Combined Statement.
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Notes to the financial statements as at 31 December 2021 (continued)

2. Summary of significant accounting principles (continued)

Combined figures (continued)

Foreign currencies

Transactions in currencies other than the reference currency of the relevant sub-fund are converted into the reference currency at the
exchange rates prevailing at the time of the transaction. The market value of the investments, assets and liabilities expressed in currencies
other than the reference currency of the sub-fund are converted into the sub-fund’s reference currency at the exchange rates prevailing at
the end of the reporting period. Any positive or negative exchange differences arising are accounted for in the Statement of operations
and changes in net assets. The table on page 323 shows the exchange rates as at 31 December 2021.

Valuation of investments

Transferable securities, money market instruments and financial derivative instruments listed on an official stock
exchange listing

These instruments are valued at their last available market price; in the event that there should be several such markets, on the basis of
the last available price of the main market for the relevant security or asset. Should the last available market price for a given transferable
security, money market instrument or financial derivative instrument not truly reflects its fair market value, then that transferable
security, money market instrument or financial derivative instrument is valued on the basis of the probable sales price which the Board of
Directors deems prudent to assume. Fixed income securities not traded on such markets are generally valued at the last available price or
yield equivalents obtained from one or more dealers or pricing services approved by the Board of Directors or any other price deemed
appropriate by the Board of Directors. According to the valuation policy which is approved by the Fund Board a fair value adjustment
will be made to reflect the current market values for securities traded in markets with a different timezone (mainly Asia Pacific) where
new market information surfaces after the close of the local market but before the calculation of the NAV.

Transferable securities and/or money market instruments dealt in on another regulated market

These instruments are valued on the basis of their last available market price. Should the last available market price for a given
transferable security and/or money market instrument not truly reflects its fair market value, then that transferable security and/or money
market instrument is valued by the Board of Directors on the basis of the probable sales price which the Board of Directors deems
prudent to assume.

Transferable securities and/or money market instruments not listed or dealt in on any stock exchange or on any
regulated market

In the event that any assets are not listed or dealt in on any stock exchange or on any regulated market, or if, with respect to assets listed
or dealt in on any stock exchange, or on any regulated market as aforesaid, where the above valuation methods are inappropriate or
misleading, the Board of Directors may adopt any other appropriate valuation principles for the assets of the Company.

Shares in underlying open-ended investment funds
These shares or units are valued at their latest available net asset value per share. In the event that such valuation method is inappropriate
or misleading, the Board of Directors may adopt any other appropriate valuation principles for the assets of the Company.

Sub-funds primarily invested in markets which are closed for business at the time of valuation of the sub-fund are normally valued using
the prices at the previous close of business.

Market volatility may result in the latest available prices not accurately reflecting the fair value of the sub-fund’s investments. This
situation could be exploited by investors who are aware of the direction of market movements, and who might deal to exploit the
difference between the next published Net Asset Value and the fair value of the sub-fund’s investments. By these investors paying less
than the fair value for shares on issue, or receiving more than the fair value for shares on redemption, other shareholders may suffer a
dilution in the value of their investment. To prevent this, the Company may, during periods of market volatility, adjust the Net Asset
Value per Share prior to publication to reflect more accurately the fair value of the sub-fund’s investments. Adjustment will be made
provided that such change exceeds the threshold as determined by the Board of Directors for the relevant sub-fund. If an adjustment is
made, it will be applied consistently to all classes of shares in the same sub-fund. At the end of the reporting period, no such adjustments
were made:

Investment transactions and investment income

Securities are initially recorded at cost, and where applicable on the basis of exchange rates prevailing on the date they are purchased.
Results on sales of securities are determined on the basis of the average cost method (for futures first in first out method). Investment
transactions are accounted for on the trade date. Dividends are accounted for on the ex-dividend date. Interest income is recorded on an
accrual basis. Discounts/Premiums on zero coupon Bonds are accreted as adjustments to interest income. Interest and capital gains on
securities may be subject to withholding or capital gains taxes in certain countries.
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Notes to the financial statements as at 31 December 2021 (continued)

3. Open forward exchange transactions

Open forward exchange transactions are valued with market practice valuation models using forwards rates based on exchange and
interest rates applicable at 31 December 2021. The unrealized results of these transactions have been recorded gross in the Statement of
net assets under the heading ‘Unrealised gain/loss on forward currency exchange contracts’ and changes in unrealized results are
recorded in the Statement of operations and changes in net assets under the heading ‘Net change in unrealised appreciation/(depreciation)
on forward currency exchange contracts’. The contracts outstanding as at 31 December 2021 are disclosed in the Schedule of
Investments. Information on the collateral received or paid on these positions is stated in the table on page 252. The paid collateral is
restricted cash and is included in the Statement of net assets under the Assets ‘Cash at bank and at brokers’. The received collateral is
included in the Statement of net assets under the liabilities ‘Due to brokers’.

4. Interest rate swaps

Interest rate swaps are valued with market practice valuation models using exchange and interest rates applicable at 31 December 2021.
The unrealized gains/losses on interest rate swaps are recorded gross in the Statement of net assets under the heading ‘Swap contracts at
fair value’ and changes in unrealized results are recorded in the Statement of operations and changes in net assets under the heading ‘Net
change in unrealised appreciation/(depreciation) on Swaps contracts'. The contracts outstanding as at 31 December 2021 are disclosed in
the Schedule of Investments. Information on the collateral on these positions is stated in the table on page 252. The paid collateral is
restricted cash and is included in the Statement of net assets under the Assets ‘Cash at bank and at brokers'. The received collateral is
included in the Statement of net assets under the liabilities ‘Due to brokers’.

5. Credit default swaps

Credit default swaps are valued at fair value under procedures approved by the Board of Directors. The valuation is based on recognised
market models with observable market inputs used to perform the valuation. The unrealized gains/losses on credit default swaps are
recorded gross in the Statement of net assets under the heading ‘Swap contracts at fair value’ and changes in unrealized results are
recorded in the Statement of operations and changes in net assets under the heading ‘Net change in unrealised appreciation/(depreciation)
on Swaps contracts'. The contracts outstanding as at 31 December 2021 are disclosed in the Schedule of Investments. Information on the
collateral on these positions is stated in the table on page 252. The paid collateral is restricted cash and is included in the Statement of net
assets under the Assets ‘Cash at bank and at brokers’. The received collateral is included in the Statement of net assets under the
liabilities ‘Due to brokers’.

6. Financial futures contracts

Regulated futures contracts are valued at their exchange quoted settlement price. Initial margin deposits are made upon entering into
futures contracts. Variation margin payments are made or received, depending on the daily fluctuation in market value of the contract and
are recorded by the fund as unrealized appreciation or depreciation. When the contract is closed, the Company records a realized gain or
loss equal to difference between the value of the contract at the time it was opened and the value at the time it was closed. All margin
deposits are included in the Statement of net assets under the heading ‘Cash at bank and at brokers’.

Changes in unrealized results and realized results during the period are both recorded in the Statement of operations and changes in net
assets. The contracts outstanding as at 31 December 2021 are disclosed in the Schedule of Investments.

7. Collateral

Several sub-funds received or paid collateral to cover the unrealized results on derivative instruments. Collaterals are calculated and
settled on a daily basis per counterparty. The collateral is primarily cash held at the broker in the name of the sub-fund. The paid
collateral is restricted cash and is included in the Statement of net assets under the Assets ‘Cash at bank and at brokers’. The received
collateral is included in the Statement of net assets under the liabilities ‘Due to brokers’. No cash collateral has been reinvested. The
amounts per sub-fund and counterparty are shown in the table below.

Type of

Sub-fund name Currency Counterparty collateral Collateral received Collateral pledged
Robeco QI European Conservative

Equities EUR J.P. Morgan Cash - 410,000
Robeco New World Financials EUR HSBC Cash - 2,840,000
Robeco New World Financials EUR Rabobank Nederland Cash - 560,000
Robeco High Yield Bonds EUR Citi Cash - 61,598,118
Robeco High Yield Bonds EUR Barclays Cash 2,006,372 7,629,235
Robeco High Yield Bonds EUR Goldman Sachs Cash - 1,440,000
Robeco High Yield Bonds EUR Morgan Stanley Cash - 190,000
Robeco High Yield Bonds EUR ING Bank Cash - 890,000
Robeco High Yield Bonds EUR Merrill Lynch Cash - 450,000
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Notes to the financial statements as at 31 December 2021 (continued)

7. Collateral (continued)

Type of

Sub-fund name Currency Counterparty collateral Collateral received Collateral pledged
Robeco Global Credits EUR Barclays Cash 13,800 17,364,244
Robeco Global Credits EUR Citi Cash - 18,609,846
Robeco QI Dynamic High Yield EUR J.P. Morgan Cash - 140,000
Robeco QI Dynamic High Yield EUR Citi Cash 14,193,585 11,778,034
Robeco QI Global Multi-Factor Credits EUR Barclays Cash 1,861 2,276,907
Robeco QI Global Multi-Factor Credits EUR HSBC Cash - 1,760,000
Robeco QI Global Multi-Factor Credits EUR J.P. Morgan Cash - 1,790,000
Robeco QI Global Multi-Factor Bonds EUR J.P. Morgan Cash - 80,000
Robeco Global Credits — Short Maturity EUR Citi Cash 73 3,221,177
Robeco Corporate Hybrid Bonds EUR Citi Cash 95 94,979
Robeco QI Global Multi-Factor High

Yield EUR Citi Cash 2,758,066 1,454,991
RobecoSAM SDG Credit Income USD HSBC Cash - 1,413,540
RobecoSAM Global SDG Credits EUR Barclays Cash - 11,876,503
RobecoSAM Global SDG Credits EUR Citi Cash - 10,471,680
RobecoSAM Global SDG Credits EUR HSBC Cash - 2,350,000
RobecoSAM Global SDG Credits EUR J.P. Morgan Cash - 110,000
RobecoSAM Climate Global Credits EUR Barclays Cash - 738,394
RobecoSAM Climate Global Credits EUR Citi Cash - 782,296
RobecoSAM Climate Global Bonds EUR Barclays Cash - 227,845
RobecoSAM Climate Global Bonds EUR Citi Cash - 123,250
Robeco Euro Government Bonds EUR Barclays Cash — 1,392,950
Robeco Euro Government Bonds EUR Citi Cash 52 226,119
Robeco Euro Credit Bonds EUR Barclays Cash - 4,223,467
Robeco Euro Credit Bonds EUR Citi Cash - 8,870,132
Robeco All Strategy Euro Bonds EUR Barclays Cash 282,285 1,165,176
Robeco All Strategy Euro Bonds EUR Citi Cash 25,140 1,490,110
Robeco All Strategy Euro Bonds EUR J.P. Morgan Cash - 260,000
Robeco European High Yield Bonds EUR Barclays Cash 8,328 8,330
RobecoSAM Euro SDG Credits EUR Barclays Cash - 4,619,438
RobecoSAM Euro SDG Credits EUR Citi Cash - 9,609,306
Robeco Financial Institutions Bonds EUR Barclays Cash - 752,998
Robeco Financial Institutions Bonds EUR HSBC Cash - 1,100,000
RobecoSAM US Green Bonds USD J.P. Morgan Cash - 260,000
Robeco QI Multi Factor Absolute

Return EUR Citi Cash 309,751 499,697

In addition to the ‘Cash at bank and at brokers/ Due to brokers’ reflected in the Statement of Net Assets, the Fund received or paid
collaterals which is not reflected in the Net Asset Value of the Fund neither in the Statement of Net Assets. The amount and counterparty

are shown in the table below.

Type of

Sub-fund name Currency Counterparty collzi)eral Collateral received  Collateral pledged
Robeco BP Global Premium Equities EUR J.P. Morgan Cash 530,000 -
RobecoSAM Global SDG Engagement

Equities USD J.P. Morgan Cash 3,990,000 -
RobecoSAM Global SDG Engagement

Equities USD Citi Cash 140,000 -
RobecoSAM Global SDG Engagement

Equities USD Barclays Cash 1,430,000 -
Robeco BP US Premium Equities USD J.P. Morgan Cash 3,380,000 -
Robeco BP US Premium Equities USD Barclays Cash 2,160,000 -
Robeco BP US Large Cap Equities USD J.P. Morgan Cash 1,100,000 -
Robeco BP US Large Cap Equities USD Barclays Cash 650,000 -
Robeco BP US Select Opportunities

Equities USD J.P. Morgan Cash 330,000 -
Robeco New World Financials EUR J.P. Morgan Cash 210,000 -
Robeco Sustainable Property Equities EUR J.P. Morgan Cash 270,000 -
Robeco Global Consumer Trends EUR J.P. Morgan Cash 460,000 -
Robeco FinTech EUR J.P. Morgan Cash 600,000 -
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Notes to the financial statements as at 31 December 2021 (continued)

7. Collateral (continued)

Type of
Sub-fund name Currency Counterparty collateral Collateral received Collateral pledged
Robeco High Yield Bonds EUR J.P. Morgan Cash 1,080,000 -
Robeco High Yield Bonds EUR Citi Cash 780,000 -
Robeco Global Credits EUR HSBC Cash 3,840,000 -
Robeco Global Credits EUR J.P. Morgan Cash 1,160,000 -
Robeco Global Credits EUR ING Bank Cash 500,000 -
Robeco Global Credits EUR Rabobank Nederland Cash 1,090,000 -
Robeco QI Dynamic High Yield EUR HSBC Cash 1,060,000 -
Robeco QI Global Multi-Factor Credits EUR Barclays Cash 20,000 -
Robeco QI Global Multi-Factor Credits EUR J.P. Morgan Cash - 380,000
Robeco QI Global Multi-Factor Credits EUR Societe Generale Cash - 110,000
Robeco Global Credits — Short Maturity EUR J.P. Morgan Cash 1,310,000 -
Robeco Global Credits — Short Maturity EUR HSBC Cash 4,880,000 -
RobecoSAM SDG Credit Income USD J.P. Morgan Cash 1,057,596 -
RobecoSAM SDG Credit Income USD Barclays Cash 3,639,039 -
RobecoSAM Global SDG Credits EUR Rabobank Nederland Cash 150,000 -
RobecoSAM Global SDG Credits EUR J.P. Morgan Cash - 440,000
RobecoSAM SDG High Yield Bonds EUR J.P. Morgan Cash 250,000 -
RobecoSAM Global Green Bonds EUR HSBC Cash 620,000 -
RobecoSAM Climate Global Credits EUR Rabobank Nederland Cash 200,000 -
RobecoSAM Climate Global Credits EUR HSBC Cash 1,180,000 -

8. Schedule of Investments

The Schedule of Investments of the sub-funds are included at the end of this report.

9. Securities lending

J.P. Morgan SE (previously named J.P. Morgan Bank Luxembourg S.A.) is lending agent for all Robeco Capital Growth Funds securities
lending transactions. J.P. Morgan is authorized to retain a fee in an amount equal to (A) 25% for any loans which generate a return of
0.5% or less and (B) 10% for any loans which generate a return greater than 0.5% of the sum of (i) earnings derived from Authorised
Investments (as adjusted for any Rebate paid or received by J.P. Morgan) (ii) any fee, paid or payable by Borrower with respect to loans
(including any loan fee but excluding any compensation payable by borrower under the MSLA in connection with a loan (net, however,
of any other amount payable by Lender in connection with such loan). Gains and losses on Cash Collateral investments shall not be taken
into account in calculating earnings for the purpose of J.P. Morgan’s fees. The following table shows the position of the collateralized
securities lending transactions with first-class financial institutions as described in the prospectus at the end of the reporting period as
well as the income from securities lending over the reporting period for the Company and the income for J.P. Morgan SE (previously
named J.P. Morgan Bank Luxembourg S.A.) Income on securities lending transactions is recorded under the heading 'Securities lending
income' in the Statement of operations and changes in net assets. Collateral received in the frame of the lending activity, primarily
securities, is held in the name of the fund on an escrow account with external agents. In exceptional cases, the collateral is received in
cash, which is not subject to reinvestment. More information on collateral received can be found on page 93 and further.
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Notes to the financial statements as at 31 December 2021 (continued)

9. Securities lending (continued)

Market value of
securities on loan Cash collateral in

Sub-Fund in Sub-Fund Sub-Fund
Sub-Fund currency Counterparty currency currency
Robeco BP Global
Premium Equities EUR Barclays 28,253,317 -
Robeco BP Global
Premium Equities EUR Credit Suisse 926,033 29,768
Robeco BP Global
Premium Equities EUR UBS 11,879,374 -
Robeco BP Global
Premium Equities EUR Goldman Sachs 14,271,460 2,338,550
Robeco BP Global
Premium Equities EUR Citi 124,500 -
Robeco BP Global
Premium Equities EUR Merrill Lynch 3,839,551 -
Robeco BP Global
Premium Equities EUR HSBC 899,200 -
Robeco BP Global
Premium Equities EUR BNP Paribas 1,408,800 -
Robeco BP Global
Premium Equities EUR Wells Fargo 134,144 137,012
Robeco QI Global
Conservative Equities EUR Barclays 712,042 -
Robeco QI Global
Conservative Equities EUR Credit Suisse 2,980,862 -
Robeco QI Global
Conservative Equities EUR J.P. Morgan 73,370 -
Robeco QI Global
Conservative Equities EUR UBS 999,549 -
Robeco QI Global
Conservative Equities EUR Goldman Sachs 3,221,591 3,007,670
Robeco QI Global
Conservative Equities EUR Morgan Stanley 2,659,355 2,049,999
Robeco QI Global
Conservative Equities EUR Citi 1,067,253 -
Robeco QI Global
Conservative Equities EUR Merrill Lynch 5,263,045 264,162
Robeco QI Global
Conservative Equities EUR HSBC 3,227,988 -
Robeco QI Global
Conservative Equities EUR  Macquarie Bank 52,255 -
Robeco Sustainable
Global Stars Equities EUR Barclays 170,188 -
Robeco Sustainable
Global Stars Equities EUR Goldman Sachs 273,811 -
Robeco Sustainable
Global Stars Equities EUR Morgan Stanley 6,920,842 -
Robeco Sustainable
Global Stars Equities EUR Citi 355,030 -
Robeco Sustainable
Global Stars Equities EUR Merrill Lynch 112,416 117,699
Robeco Sustainable
Global Stars Equities EUR Wells Fargo 228,044 232,920
Robeco Emerging Stars
Equities EUR Credit Suisse 2,481,304 -
Robeco Emerging Stars
Equities EUR UBS 1,825,379 -
Robeco Emerging Stars
Equities EUR Morgan Stanley 1,707,703 -
Robeco Emerging Stars
Equities EUR Merrill Lynch 20,444 20,986
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Non cash Total collateral in

collateral in Sub-
Fund currency

30,878,067
1,023,526
12,959,778
12,396,772
131,754
4,042,499
950,346

2,290,439

760,528
3,312,505
77,232
1,198,965
386,934
730,954
1,129,435
5,269,709
3,432,450
57,527
179,397
282,790
7,316,031

374,527

2,846,261
1,931,711

1,805,215

Sub-Fund
currency

30,878,067
1,053,294
12,959,778
14,735,322
131,754
4,042,499
950,346
2,290,439
137,012
760,528
3,312,505
77,232
1,198,965
3,394,604
2,780,953
1,129,435
5,533,871
3,432,450
57,527
179,397
282,790
7,316,031
374,527
117,699
232,920
2,846,261
1,931,711
1,805,215

20,986



Notes to the financial statements as at 31 December 2021 (continued)

9. Securities lending (continued)

Market value of
securities on loan Cash collateral in

Sub-Fund in Sub-Fund Sub-Fund
Sub-Fund currency Counterparty currency currency
Robeco Emerging
Markets Equities EUR Barclays 2,171,813 176,745
Robeco Emerging
Markets Equities EUR Credit Suisse 5,598,860 -
Robeco Emerging
Markets Equities EUR Goldman Sachs 1,026,498 301
Robeco Emerging
Markets Equities EUR Morgan Stanley 1,431,719 -
Robeco Emerging
Markets Equities EUR Citi 3,110 3,303
Robeco Emerging
Markets Equities EUR Merrill Lynch 18,098 18,462
Robeco QI Emerging
Markets Active Equities EUR Barclays 532,743 -
Robeco QI Emerging
Markets Active Equities EUR Credit Suisse 5,339,687 138,848
Robeco QI Emerging
Markets Active Equities EUR J.P. Morgan 749,068 543,187
Robeco QI Emerging
Markets Active Equities EUR UBS 1,655,070 352,657
Robeco QI Emerging
Markets Active Equities EUR Goldman Sachs 6,567,166 3,522,355
Robeco QI Emerging
Markets Active Equities EUR Morgan Stanley 10,463,212 1,565,521
Robeco QI Emerging
Markets Active Equities EUR Citi 1,718,801 1,755,279
Robeco QI Emerging
Markets Active Equities EUR Merrill Lynch 5,965,679 4,140,146
Robeco QI Emerging
Markets Active Equities EUR HSBC 1,686,058 —
Robeco QI Emerging
Markets Active Equities EUR BNP Paribas 474,704 -
Robeco QI Emerging
Markets Active Equities EUR Nomura 499,691 -
Robeco QI Emerging
Markets Active Equities EUR Wells Fargo 29,152 29,829
Robeco QI Global
Momentum Equities EUR Barclays 150,795 -
Robeco QI Global
Momentum Equities EUR Credit Suisse 951,670 32,655
Robeco QI Global
Momentum Equities EUR Morgan Stanley 97,616 -
Robeco QI Global
Momentum Equities EUR Merrill Lynch 376,825 -
Robeco QI Emerging
Conservative Equities USD Barclays 53,229 -
Robeco QI Emerging
Conservative Equities USD Credit Suisse 20,617,402 -
Robeco QI Emerging
Conservative Equities USD J.P. Morgan 4,758,192 -
Robeco QI Emerging
Conservative Equities USD UBS 17,257,243 -
Robeco QI Emerging
Conservative Equities USD Goldman Sachs 12,536,067 2,278,435
Robeco QI Emerging
Conservative Equities USD Morgan Stanley 52,183,358 28,458,014
Robeco QI Emerging
Conservative Equities USD Merrill Lynch 20,745,401 201,566
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Non cash Total collateral in

collateral in Sub-

Fund currency
2,226,414
6,121,782
1,059,864

1,513,136

559,080
5,917,426
247,936
1,449,015
3,381,443
9,462,620
125,938
2,017,160
1,791,433
503,524

526,657

164,658
1,004,916
103,190
397,076
56,394
23,318,067
5,018,410
19,059,693
10,720,656
26,276,147

21,748,641

Sub-Fund
currency

2,403,159
6,121,782
1,060,165
1,513,136
3,303
18,462
559,080
6,056,274
791,123
1,801,672
6,903,798
11,028,141
1,881,217
6,157,306
1,791,433
503,524
526,657
29,829
164,658
1,037,571
103,190
397,076
56,394
23,318,067
5,018,410
19,059,693
12,999,091
54,734,161

21,950,207



Notes to the financial statements as at 31 December 2021 (continued)

9. Securities lending (continued)

Sub-Fund
Sub-Fund currency
Robeco QI Emerging
Conservative Equities USD
Robeco QI Emerging
Conservative Equities USD
Robeco QI Emerging
Conservative Equities USD
Robeco QI Emerging
Conservative Equities USD
Robeco QI Emerging
Conservative Equities USD
Robeco QI Global
Value Equities EUR
Robeco QI Global
Value Equities EUR
Robeco QI Global
Value Equities EUR
Robeco QI Global
Value Equities EUR
Robeco QI Global
Value Equities EUR
Robeco QI Global
Value Equities EUR
Robeco QI Global
Value Equities EUR
Robeco QI Global
Value Equities EUR
Robeco QI Global
Value Equities EUR
Robeco QI Global
Value Equities EUR
Robeco QI Global
Developed Multi-Factor
Equities EUR
Robeco QI Global
Developed Multi-Factor
Equities EUR
Robeco QI Global
Developed Multi-Factor
Equities EUR
Robeco QI Global
Developed Multi-Factor
Equities EUR
Robeco QI Global
Developed Multi-Factor
Equities EUR
Robeco QI Global
Developed Multi-Factor
Equities EUR
Robeco QI Global
Developed Multi-Factor
Equities EUR
Robeco QI Global
Developed Multi-Factor
Equities EUR
Robeco QI Global
Developed Multi-Factor
Equities EUR
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Counterparty
HSBC

BNP Paribas
Societe Generale
Nomura

Wells Fargo
Barclays

Credit Suisse
J.P. Morgan
UBS

Goldman Sachs
Morgan Stanley
Citi

Merrill Lynch
HSBC

Wells Fargo

Barclays

Credit Suisse

J.P. Morgan

UBS

Goldman Sachs

Morgan Stanley

Merrill Lynch

HSBC

BNP Paribas

Market value of

securities on loan Cash collateral in

in Sub-Fund
currency

5,248,321
89,034
3,401,135
3,848,057
12,751
4,101,945
1,083,194
867,150
507,974
520,147
1,998,713
241,761
2,904,052
256,200

315,423

1,616,359

2,767,710

90,313

423,681

1,036,487

396,141

2,961,679

147,911

185,137

Sub-Fund
currency

13,047

899

45,957

461,980

909
2,257

322,881

62,118

66,524

731,777

27,667

38,149

151,106

Non cash Total collateral in

collateral in Sub-
Fund currency

5,576,877
94,439
3,602,427

4,332,283

4,498,755
1,215,949
919,149
610,019
537,204
1,648,240
254,491
3,057,164

270,090

1,788,050

2,856,821

28,436

447,782

398,095

391,012

3,078,854

196,377

Sub-Fund
currency

5,576,877
94,439
3,602,427
4,332,283
13,047
4,498,755
1,216,848
965,106
610,019
537,204
2,110,220
254,491
3,058,073
272,347

322,881

1,788,050

2,918,939

94,960

447,782

1,129,872

418,679

3,117,003

151,106

196,377



Notes to the financial statements as at 31 December 2021 (continued)

9. Securities lending (continued)

Sub-Fund
Robeco QI Global

Developed Multi-Factor

Equities
Robeco QI Global

Developed Multi-Factor

Equities

Robeco QI Global
Developed
Conservative Equities
Robeco QI Global
Developed
Conservative Equities
Robeco QI Global
Developed
Conservative Equities
Robeco QI Global
Developed
Conservative Equities
Robeco QI Global
Developed
Conservative Equities
Robeco QI Global
Developed
Conservative Equities
Robeco QI Global
Developed
Conservative Equities
Robeco QI Global
Developed Active
Equities

Robeco QI Global
Developed Active
Equities

Robeco QI Global
Developed Active
Equities

Robeco QI Global
Developed Active
Equities

Robeco QI Global
Developed Active
Equities

Robeco QI Global
Developed Active
Equities

Robeco QI Global
Developed Active
Equities

Robeco QI Customized
Emerging Markets
Enhanced Index
Equities I

Robeco QI Customized
Emerging Markets
Enhanced Index
Equities I

Sub-Fund
currency

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

USD

USD
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Counterparty

Macquarie Bank

Wells Fargo

Barclays

Credit Suisse

J.P. Morgan

Goldman Sachs

Morgan Stanley

Citi

Merrill Lynch

Barclays

Credit Suisse

UBS

Goldman Sachs

Morgan Stanley

Merrill Lynch

Wells Fargo

Barclays

Credit Suisse

Market value of

securities on loan Cash collateral in

in Sub-Fund
currency

28,417

845,928

1,313,416

1,770,601

2,082,411

4,926,052

537,587

70,667

2,306,163

753,721

1,452,326

116,443

529,223

247,741

531,292

204,149

292,203

1,085,127

Sub-Fund
currency

863,910

171,193

595,056

42,582

16,735

209,658

2,163

Non cash Total collateral in

collateral in Sub-
Fund currency

31,284

1,459,371

1,866,100

2,142,574

5,389,706

568,284

74,785

2,428,061

832,250

1,495,817

126,116

614,802

244,558

559,375

320,613

1,208,566

Sub-Fund
currency

31,284

863,910

1,459,371

1,866,100

2,313,767

5,984,762

568,284

74,785

2,428,061

832,250

1,538,399

126,116

614,802

261,293

559,375

209,658

320,613

1,210,729



Notes to the financial statements as at 31 December 2021 (continued)

9. Securities lending (continued)

Market value of
securities on loan Cash collateral in

Sub-Fund in Sub-Fund Sub-Fund
Sub-Fund currency Counterparty currency currency
Robeco QI Customized
Emerging Markets
Enhanced Index
Equities I USD J.P. Morgan 180,956 53,263
Robeco QI Customized
Emerging Markets
Enhanced Index
Equities I USD UBS 84,236 -
Robeco QI Customized
Emerging Markets
Enhanced Index
Equities 1 USD Goldman Sachs 391,257 126,687
Robeco QI Customized
Emerging Markets
Enhanced Index
Equities I USD Morgan Stanley 1,157,938 193,654
Robeco QI Customized
Emerging Markets
Enhanced Index
Equities I USD Citi 257,054 242,445
Robeco QI Customized
Emerging Markets
Enhanced Index
Equities I USD Merrill Lynch 1,217,587 65,749
Robeco QI Customized
Emerging Markets
Enhanced Index
Equities I USD HSBC 272,071 -
Robeco QI Customized
Emerging Markets
Enhanced Index
Equities I USD BNP Paribas 74,502 -
Robeco QI Customized
Emerging Markets
Enhanced Index
Equities I USD  Societe Generale 19,274 -
Robeco QI Customized
Emerging Markets
Enhanced Index
Equities I USD Nomura 133,608 -
Robeco QI Customized
Emerging Markets
Enhanced Index
Equities I USD Wells Fargo 172,418 176,832
Robeco QI Global
Quality Equities EUR Barclays 396,251 -
Robeco QI Global
Quality Equities EUR Credit Suisse 1,465,754 17,358
Robeco QI Global
Quality Equities EUR J.P. Morgan 8,694 -
Robeco QI Global
Quality Equities EUR UBS 148,856 -
Robeco QI Global
Quality Equities EUR Goldman Sachs 555,283 203,401
Robeco QI Global
Quality Equities EUR Morgan Stanley 946,955 355,277
Robeco QI Global
Quality Equities EUR Merrill Lynch 458,746 -
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Non cash Total collateral in

collateral in Sub-
Fund currency

137,360

93,344

278,841

1,033,924

33,622

1,217,310

289,227

79,025

20,415

150,421

411,521

1,565,610

9,152

157,107

367,718

633,114

482,994

Sub-Fund
currency

190,623

93,344

405,528

1,227,578

276,067

1,283,059

289,227

79,025

20,415

150,421

176,832

411,521

1,582,968

9,152

157,107

571,119

988,391

482,994



Notes to the financial statements as at 31 December 2021 (continued)

9. Securities lending (continued)

Market value of
securities on loan Cash collateral in

Sub-Fund in Sub-Fund Sub-Fund
Sub-Fund currency Counterparty currency currency
Robeco QI Global
Quality Equities EUR HSBC 124,417 127,201
Robeco QI Global
Quality Equities EUR Wells Fargo 116,324 118,964
Robeco QI Global
Developed Enhanced
Index Equities EUR Barclays 561,738 -
Robeco QI Global
Developed Enhanced
Index Equities EUR Credit Suisse 667,578 9,501
Robeco QI Global
Developed Enhanced
Index Equities EUR J.P. Morgan 40,037 -
Robeco QI Global
Developed Enhanced
Index Equities EUR UBS 98,162 -
Robeco QI Global
Developed Enhanced
Index Equities EUR Goldman Sachs 285,693 77,540
Robeco QI Global
Developed Enhanced
Index Equities EUR Morgan Stanley 80,351 111
Robeco QI Global
Developed Enhanced
Index Equities EUR Citi 25,617 -
Robeco QI Global
Developed Enhanced
Index Equities EUR Merrill Lynch 467,006 22,276
Robeco QI Global
Developed Enhanced
Index Equities EUR BNP Paribas 64,654 —
Robeco QI Global
Developed Enhanced
Index Equities EUR Wells Fargo 61,699 63,012
RobecoSAM Global
SDG Equities EUR Credit Suisse 74,456 18,180
Robeco Asia-Pacific
Equities EUR J.P. Morgan 288,521 142,791
Robeco Asia-Pacific
Equities EUR UBS 61,095 -
Robeco Asia-Pacific
Equities EUR Goldman Sachs 303,047 -
Robeco Asia-Pacific
Equities EUR Morgan Stanley 2,727,488 -
Robeco Asia-Pacific
Equities EUR Merrill Lynch 1,662,371 54,858
Robeco Asia-Pacific
Equities EUR BNP Paribas 191,605 -
Robeco Asia-Pacific
Equities EUR Nomura 3,484,036 -
Robeco Sustainable
European Stars Equities EUR Credit Suisse 120,466 -
Robeco Sustainable
European Stars Equities EUR Goldman Sachs 52,857,313 -
Robeco Sustainable
European Stars Equities EUR Citi 26,769,490 -
Robeco Sustainable
European Stars Equities EUR Merrill Lynch 1,290,214 -
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Non cash Total collateral in

collateral in Sub-

Fund currency

607,562

693,090

44,693

104,097

218,900

84,827

27,024

468,706

68,579

59,718
161,090
64,834
312,984
2,883,231
1,696,434
203,238
3,922,455
126,839
54,590,622
28,239,590

1,358,412

Sub-Fund
currency

127,201

118,964

607,562

702,591

44,693

104,097

296,440

84,938

27,024

490,982

68,579

63,012
77,898
303,881
64,834
312,984
2,883,231
1,751,292
203,238
3,922,455
126,839
54,590,622
28,239,590

1,358,412



Notes to the financial statements as at 31 December 2021 (continued)

9. Securities lending (continued)

Sub-Fund
Sub-Fund currency
Robeco QI European
Conservative Equities EUR
Robeco QI European
Conservative Equities EUR
Robeco QI European
Conservative Equities EUR
Robeco QI European
Conservative Equities EUR
Robeco QI European
Conservative Equities EUR
Robeco QI European
Conservative Equities EUR
Robeco QI European
Conservative Equities EUR
Robeco QI European
Conservative Equities EUR
Robeco QI European
Conservative Equities EUR
Robeco QI European
Conservative Equities EUR
Robeco QI European
Conservative Equities EUR
Robeco QI European
Conservative Equities EUR
Robeco QI US
Conservative Equities USD
Robeco QI US
Conservative Equities USD
Robeco QI US
Conservative Equities USD
Robeco QI US
Conservative Equities USD
Robeco QI US
Conservative Equities USD
Robeco BP US
Premium Equities USD
Robeco BP US
Premium Equities USD
Robeco BP US
Premium Equities USD
Robeco BP US
Premium Equities USD
Robeco BP US
Premium Equities USD
Robeco BP US
Premium Equities USD
Robeco BP US
Premium Equities USD
Robeco Chinese
Equities EUR
Robeco Chinese
Equities EUR
Robeco Chinese
Equities EUR
Robeco Chinese
Equities EUR
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Counterparty
Bank of Nova
Scotia

Barclays

Credit Suisse
J.P. Morgan
UBS

Goldman Sachs
Morgan Stanley
Citi

Merrill Lynch
HSBC

BNP Paribas
Societe Generale
Barclays

Credit Suisse
UBS

Goldman Sachs
Merrill Lynch
Barclays

Credit Suisse
UBS

Goldman Sachs
Merrill Lynch
Skandinaviska
Enskilda Banken
AB

Wells Fargo
Credit Suisse
J.P. Morgan

Goldman Sachs

Morgan Stanley

Market value of

securities on loan Cash collateral in

in Sub-Fund
currency

300,600
2,740,743
2,546,500
5,978,192
1,316,527

20,386,355
9,363,928
207,142
42,201,128
567,000
532,455
63,604
932,396
39,855

131,171

1,463,192

5,309
37,784,847
15,164,337
7,048,336
5,339,580

30,143,889

2,420,302
183,496
176,896

75,767

1,789,250

4,236,368

Sub-Fund
currency

24,727

17,233,249

97,077

1,327,675

5,419

62,751

41,098

2,477,561
187,593
8,158

79,558

Non cash Total collateral in

collateral in Sub-
Fund currency

321,399
2,889,045
2,688,795
6,279,389
1,436,838
3,867,886
9,800,930

219,211

43,053,427
601,046
564,781

67,368
1,036,010
758
157,521

1,811,301

41,983,742
15,901,846
7,748,549
6,609,922

31,756,291

178,321

1,847,923

4,476,300

Sub-Fund
currency

321,399
2,889,045
2,688,795
6,304,116
1,436,838

21,101,135
9,898,007
219,211
44,381,102
601,046
564,781
67,368
1,036,010
40,862

157,521

1,811,301

5,419
41,983,742
15,964,597
7,748,549
6,609,922

31,797,389

2,477,561
187,593
186,479

79,558

1,847,923

4,476,300



Notes to the financial statements as at 31 December 2021 (continued)

9. Securities lending (continued)

Sub-Fund

Robeco Chinese
Equities

Robeco Chinese
Equities

Robeco Chinese
Equities

Robeco Asian Stars
Equities

Robeco Asian Stars
Equities

Robeco Asian Stars
Equities

Robeco BP US Large
Cap Equities

Robeco BP US Large
Cap Equities

Robeco BP US Large
Cap Equities

Robeco BP US Large
Cap Equities

Robeco BP US Large
Cap Equities

Robeco BP US Large
Cap Equities

Robeco BP US Large
Cap Equities

Robeco BP US Select
Opportunities Equities
Robeco BP US Select
Opportunities Equities
Robeco BP US Select
Opportunities Equities
Robeco BP US Select
Opportunities Equities
Robeco BP US Select
Opportunities Equities
Robeco BP US Select
Opportunities Equities
Robeco QI Continental
European Conservative
Equities

Robeco QI Continental
European Conservative
Equities

Robeco QI Continental
European Conservative
Equities

Robeco QI Continental
European Conservative
Equities

Robeco QI Continental
European Conservative
Equities

Robeco QI Continental
European Conservative
Equities

Sub-Fund
currency

EUR

EUR

EUR

USD

USD

USD

USD

USD

USD

USD

USD

USD

USD

USD

USD

USD

USD

USD

USD

EUR

EUR

EUR

EUR

EUR

EUR
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Counterparty
Citi

Merrill Lynch
BNP Paribas
Credit Suisse
Goldman Sachs
Merrill Lynch
Barclays

Credit Suisse
UBS

Goldman Sachs
Merrill Lynch
HSBC

Wells Fargo
Barclays

Credit Suisse
UBS

Goldman Sachs
Merrill Lynch

Wells Fargo

Barclays

Credit Suisse

UBS

Goldman Sachs

Morgan Stanley

Citi

Market value of
securities on loan
in Sub-Fund
currency
838
5,024,798
119,067
136,465
1,125,583
8,800
55,162,105
721,252
5,136,273
1,067,035
588,280
81,532
35,421
29,741,990
4,627,047
600,354
8,624,619
4,457,519

587,381

17,865

780

2,205

69,388

1,575

907

Cash collateral in
Sub-Fund
currency

891

4,089,324
28,402

418,655

22,953
83,235
36,180
7,428,367

11,240

39,557

599,781

44,505

Non cash Total collateral in

collateral in Sub-
Fund currency

5,291,402
126,296
156,536
1,162,494
9,266
55,375,519
730,171
5,412,130

1,320,894

596,854

24,237,289
4,866,039
710,510
10,676,506

4,661,341

18,832

824

2,357

27,155

1,665

960

Sub-Fund
currency

891
5,291,402
126,296
156,536
1,162,494
9,266
59,464,843
758,573
5,830,785
1,320,894
619,807
83,235
36,180
31,665,656
4,877,279
710,510
10,676,506
4,700,898

599,781

18,832

824

2,357

71,660

1,665

960



Notes to the financial statements as at 31 December 2021 (continued)

9. Securities lending (continued)

Market value of
securities on loan
in Sub-Fund
currency

Sub-Fund
Sub-Fund currency
Robeco QI Continental
European Conservative
Equities
Robeco QI Continental
European Conservative
Equities
Robeco QI Chinese A-
share Active Equities
Robeco QI US
Enhanced Index
Equities
Robeco QI US
Enhanced Index
Equities
Robeco QI US
Enhanced Index
Equities
Robeco QI US
Enhanced Index
Equities
Robeco QI US
Enhanced Index
Equities
Robeco QI European
Enhanced Index
Equities
Robeco QI European
Enhanced Index
Equities
Robeco QI European
Enhanced Index
Equities
Robeco QI European
Enhanced Index
Equities
Robeco QI European
Enhanced Index
Equities
Robeco New World
Financials
Robeco New World
Financials
Robeco New World
Financials
Robeco New World
Financials
Robeco New World
Financials
Robeco New World
Financials
Robeco New World
Financials
Robeco New World
Financials
Robeco New World
Financials
Robeco New World
Financials

Counterparty

EUR Merrill Lynch 354,695

EUR BNP Paribas 30,602

CNH Merrill Lynch 783,473

USD Barclays 110,587

USD Credit Suisse 479,470

USD UBS 1,686

USD Goldman Sachs 96,899

USD Merrill Lynch 58,057

EUR UBS 2,975

EUR Goldman Sachs 44224

EUR Morgan Stanley 351

EUR Citi 8,604

EUR Merrill Lynch 103,268

EUR Barclays 12,987,624

EUR Credit Suisse 253,929

EUR UBS 3,415,127

EUR Goldman Sachs 97,386

EUR Morgan Stanley 36,508

EUR Citi 350,284

EUR Merrill Lynch 13,279,260

EUR HSBC 185,000

EUR BNP Paribas 12,149,504

EUR Wells Fargo 1,956,408
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Cash collateral in
Sub-Fund
currency

14,176

59,247

15,331

97,894

38,403

2,005,171

Non cash Total collateral in

collateral in Sub-
Fund currency

373,444

32,460

824,885

118,986

490,280

1,931

119,952

3,163

30,606

371

9,082

108,726
14,430,892
267,363

3,632,740

368,728
13,981,165
196,109

12,887,114

Sub-Fund
currency

373,444

32,460

824,885

118,986

504,456

1,931

119,952

59,247

3,163

45,937

371

9,082

108,726
14,430,892
267,363
3,632,740
97,894
38,403
368,728
13,981,165
196,109
12,887,114

2,005,171



Notes to the financial statements as at 31 December 2021 (continued)

9. Securities lending (continued)

Sub-Fund
Sub-Fund currency
Robeco Sustainable
Property Equities EUR
Robeco Sustainable
Property Equities EUR
Robeco Sustainable
Property Equities EUR
Robeco Sustainable
Property Equities EUR
Robeco Sustainable
Property Equities EUR
Robeco Global
Consumer Trends EUR
Robeco Global
Consumer Trends EUR
Robeco Global
Consumer Trends EUR
Robeco Global
Consumer Trends EUR
Robeco MegaTrends EUR
Robeco MegaTrends EUR
Robeco MegaTrends EUR
Robeco MegaTrends EUR
Robeco MegaTrends EUR
Robeco MegaTrends EUR
Robeco Digital
Innovations EUR
Robeco Digital
Innovations EUR
Robeco Digital
Innovations EUR
Robeco FinTech EUR
Robeco FinTech EUR
Robeco FinTech EUR
Robeco FinTech EUR
Robeco FinTech EUR
Robeco FinTech EUR
Robeco FinTech EUR
Robeco FinTech EUR
Robeco FinTech EUR
Robeco FinTech EUR
RobecoSAM Circular
Economy Equities EUR
RobecoSAM Circular
Economy Equities EUR
RobecoSAM Smart
Energy Equities EUR
RobecoSAM Smart
Energy Equities EUR
RobecoSAM Smart
Energy Equities EUR
RobecoSAM Smart
Energy Equities EUR
RobecoSAM Smart
Energy Equities EUR
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Counterparty
UBS

Goldman Sachs
Morgan Stanley
Merrill Lynch
HSBC

Barclays

Credit Suisse
Goldman Sachs

Merrill Lynch
Barclays

Credit Suisse
Goldman Sachs
Morgan Stanley
Merrill Lynch
Wells Fargo

Barclays
Credit Suisse

Merrill Lynch
Bank of Nova
Scotia

Barclays

Credit Suisse
J.P. Morgan
UBS

Morgan Stanley
Merrill Lynch
BNP Paribas
Skandinaviska
Enskilda Banken
AB

Wells Fargo

Credit Suisse
Merrill Lynch
Bank of Nova

Scotia

Credit Suisse

J.P. Morgan
UBS

Goldman Sachs

Market value of
securities on loan
in Sub-Fund
currency
220,070
2,253,214
1,278,856
2,743,854
131,021
52,362,466
2,087,427
18,695,547
16,559,768
1,719,593
988,588
898,120
129,069
528,506
28,175
2,089,282
4,672,683
959,934
128,774
4,297,320
45,126,425
130,360
1,682,004
1,161,167

703,432
11,633,496

453,247
53,950
26,821

13,871,012
32,487,620
1,201,078
4,287,501
33,670,023

13,370,827

Cash collateral in
Sub-Fund
currency

512,861

462,443
55,163

27,381

23,299

45,082

Non cash Total collateral in

collateral in Sub-
Fund currency

232,889
2,327,102
1,351,880
2,408,776

138,473

58,120,020
2,201,018

23,143,415

17,435,071
1,910,172
1,020,044
1,111,792

111,534
526,543
2,321,457
4,967,803
1,010,674
140,822
4,763,324
48,850,436
137,490
1,780,345
1,227,471

676,667
12,339,780

14,610,808
34,254,014
1,240,920
4,521,978
35,572,104

13,809,287

Sub-Fund
currency

232,889
2,327,102
1,351,880
2,921,637

138,473

58,120,020
2,201,018
23,143,415
17,435,071
1,910,172
1,040,254
1,111,792
136,814
555,115
28,739
2,321,457
4,967,803
1,010,674

140,822
4,763,324

48,914,176

137,490
1,780,345
1,227,471

745,623
12,339,780

462,443
55,163
27,381

14,610,808
34,254,014
1,264,219
4,521,978
35,617,186

13,809,287



Notes to the financial statements as at 31 December 2021 (continued)

9. Securities lending (continued)

Market value of
securities on loan Cash collateral in

Sub-Fund in Sub-Fund Sub-Fund
Sub-Fund currency Counterparty currency currency
RobecoSAM Smart
Energy Equities EUR Morgan Stanley 35,686,011 312,520
RobecoSAM Smart
Energy Equities EUR Citi 1,427,811 -
RobecoSAM Smart
Energy Equities EUR Merrill Lynch 93,998,970 2,752,044
RobecoSAM Smart
Energy Equities EUR HSBC 635,443 -
RobecoSAM Smart
Energy Equities EUR BNP Paribas 1,129,800 -
RobecoSAM Smart Bank of Nova
Materials Equities EUR Scotia 449,999 -
RobecoSAM Smart
Materials Equities EUR Credit Suisse 605,677 81,259
RobecoSAM Smart
Materials Equities EUR J.P. Morgan 255,184 -
RobecoSAM Smart
Materials Equities EUR UBS 9,079,775 -
RobecoSAM Smart
Materials Equities EUR Morgan Stanley 789,576 140,400
RobecoSAM Smart
Materials Equities EUR Citi 92,934 -
RobecoSAM Smart
Materials Equities EUR Merrill Lynch 21,465,900 22,642
RobecoSAM Smart
Materials Equities EUR BNP Paribas 421,711 —
RobecoSAM Smart Bank of Nova
Mobility Equities EUR Scotia 3,729,275 -
RobecoSAM Smart
Mobility Equities EUR Credit Suisse 884,300 -
RobecoSAM Smart
Mobility Equities EUR J.P. Morgan 4,806,984 -
RobecoSAM Smart
Mobility Equities EUR UBS 8,688,121 -
RobecoSAM Smart
Mobility Equities EUR Goldman Sachs 4,309,676 1,128,540
RobecoSAM Smart
Mobility Equities EUR Morgan Stanley 3,703,628 -
RobecoSAM Smart
Mobility Equities EUR Citi 6,967,844 -
RobecoSAM Smart
Mobility Equities EUR Merrill Lynch 8,496,163 -
RobecoSAM Smart
Mobility Equities EUR HSBC 72,390 -
RobecoSAM
Sustainable Healthy
Living Equities EUR Credit Suisse 7,344 7,501
RobecoSAM
Sustainable Healthy
Living Equities EUR Citi 1,745,331 -
RobecoSAM
Sustainable Healthy
Living Equities EUR Merrill Lynch 27,154,843 17,653,247
RobecoSAM
Sustainable Water
Equities EUR Credit Suisse 4,777,075 32,223
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Non cash Total collateral in

collateral in Sub-
Fund currency

37,417,292
1,511,772
96,485,969
673,598
1,198,391
476,363
555,604
269,612
9,631,422
720,484
101,583
22,639,034
447313
3,931,724
948,601
5,073,459
9,192,822
3,362,863
3,915,512
7,352,467
8,956,390

76,737

1,847,021

10,376,079

5,010,793

Sub-Fund
currency

37,729,812
1,511,772
99,238,013
673,598
1,198,391
476,363
636,863
269,612
9,631,422
860,884
101,583
22,661,676
447,313
3,931,724
948,601
5,073,459
9,192,822
4,491,403
3,915,512
7,352,467
8,956,390

76,737

7,501

1,847,021

28,029,326

5,043,016



Notes to the financial statements as at 31 December 2021 (continued)

9. Securities lending (continued)

Market value of
securities on loan Cash collateral in

Sub-Fund in Sub-Fund Sub-Fund
Sub-Fund currency Counterparty currency currency
RobecoSAM
Sustainable Water
Equities EUR J.P. Morgan 61,861 -
RobecoSAM
Sustainable Water
Equities EUR Citi 921,862 -
RobecoSAM
Sustainable Water
Equities EUR Merrill Lynch 19,428,412 -
RobecoSAM
Sustainable Water
Equities EUR BNP Paribas 341,800 -
RobecoSAM Global
Gender Equality
Equities EUR Merrill Lynch 2,866,353 -
Robeco High Yield Bank of Nova
Bonds EUR Scotia 76,308 -
Robeco High Yield
Bonds EUR Barclays 341,597,504 25,341,360
Robeco High Yield
Bonds EUR Credit Suisse 19,884,771 2,060,164
Robeco High Yield
Bonds EUR Deutsche Bank 16,118,770 -
Robeco High Yield
Bonds EUR J.P. Morgan 60,930,474 48,115,392
Robeco High Yield
Bonds EUR UBS 4,773,128 -
Robeco High Yield
Bonds EUR Goldman Sachs 57,590,446 18,899,535
Robeco High Yield
Bonds EUR Morgan Stanley 11,099,863 11,282,515
Robeco High Yield
Bonds EUR Citi 2,737,743 -
Robeco High Yield
Bonds EUR Merrill Lynch 6,737,520 6,929,801
Robeco High Yield
Bonds EUR HSBC 9,285,682 -
Robeco High Yield
Bonds EUR BNP Paribas 39,101,804 25,546,403
Robeco High Yield
Bonds EUR  Societe Generale 739,993 -
Robeco High Yield
Bonds EUR Nomura 87,495 -
Robeco High Yield
Bonds EUR Wells Fargo 9,220,929 9,412,293
Robeco Global Credits EUR Barclays 93,572,627 1,390,948
Robeco Global Credits EUR Credit Suisse 2,836,283 -
Robeco Global Credits EUR Deutsche Bank 384,715 -
Robeco Global Credits EUR J.P. Morgan 36,525,749 29,093,084
Robeco Global Credits EUR Goldman Sachs 14,376,275 12,476,429
Robeco Global Credits EUR Morgan Stanley 2,083,957 2,129,621
Robeco Global Credits EUR Merrill Lynch 227,633 232,214
Robeco Global Credits EUR BNP Paribas 7,133,891 2,877,268
Robeco Global Credits EUR  Societe Generale 212,192 -
Robeco Global Credits EUR Nomura 11,108,063 -
Robeco Global Credits EUR Wells Fargo 23,160 23,661
Robeco QI Dynamic Bank of Nova
High Yield EUR Scotia 9,632,723 -
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Non cash Total collateral in

collateral in Sub-
Fund currency

65,244
975,573
20,455,470
362,551

3,017,860
80,450
326,058,632
18,757,524
16,506,012
15,052,150
5,731,978

40,404,166
2,834,956

9,474,241
14,483,930
754,796

91,883

94,779,357
3,028,373
404,778
8,991,495
2,530,221

4,491,007
216,437
11,665,141

10,141,793

Sub-Fund
currency

65,244

975,573

20,455,470

362,551

3,017,860
80,450
351,399,992
20,817,688
16,506,012
63,167,542
5,731,978
59,303,701
11,282,515
2,834,956
6,929,801
9,474,241
40,030,333
754,796
91,883
9,412,293
96,170,305
3,028,373
404,778
38,084,579
15,006,650
2,129,621
232,214
7,368,275
216,437
11,665,141
23,661

10,141,793



Notes to the financial statements as at 31 December 2021 (continued)

9. Securities lending (continued)

Sub-Fund
Sub-Fund currency
Robeco QI Dynamic
High Yield EUR
Robeco QI Dynamic
High Yield EUR
Robeco QI Dynamic
High Yield EUR
Robeco QI Dynamic
High Yield EUR
Robeco QI Dynamic
High Yield EUR
Robeco QI Dynamic
High Yield EUR
Robeco QI Global
Multi-Factor Credits EUR
Robeco QI Global
Multi-Factor Credits EUR
Robeco QI Global
Multi-Factor Credits EUR
Robeco QI Global
Multi-Factor Credits EUR
Robeco QI Global
Multi-Factor Credits EUR
Robeco QI Global
Multi-Factor Credits EUR
Robeco QI Global
Multi-Factor Credits EUR
Robeco QI Global
Multi-Factor Credits EUR
Robeco QI Global
Multi-Factor Credits EUR
Robeco QI Global
Multi-Factor Credits EUR
Robeco QI Global
Multi-Factor Credits EUR
Robeco QI Global
Multi-Factor Bonds EUR
Robeco QI Global
Multi-Factor Bonds EUR
Robeco Global Credits
— Short Maturity EUR
Robeco Global Credits
— Short Maturity EUR
Robeco Global Credits
— Short Maturity EUR
Robeco Global Credits
— Short Maturity EUR
Robeco Global Credits
— Short Maturity EUR
Robeco Global Credits
— Short Maturity EUR
Robeco Global Credits
— Short Maturity EUR
Robeco Global Credits
— Short Maturity EUR
Robeco Corporate
Hybrid Bonds EUR
Robeco Corporate
Hybrid Bonds EUR
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Counterparty
Credit Suisse
J.P. Morgan
Citi

Merrill Lynch
BNP Paribas
Nomura
Barclays

Credit Suisse
Deutsche Bank
J.P. Morgan
Goldman Sachs
Morgan Stanley
Citi

HSBC

BNP Paribas
Societe Generale
Nomura

Citi

BNP Paribas
Barclays

J.P. Morgan
Goldman Sachs
Citi

Merrill Lynch
HSBC

BNP Paribas
Societe Generale
Barclays

Deutsche Bank

Market value of

securities on loan Cash collateral in

in Sub-Fund
currency

781,537
4,306,973
9,245,384
7,028,721
8,365,025
1,966,566

34,668,288

949,217

2,278,634
17,965,533
16,508,252

440,147
3,908,177
1,358,215
3,717,510

321,874
3,208,110

114,352
1,906,207

21,627,496
14,058,032
2,168,236
2,552,496

659,391

855,901
8,010,109

374,585

10,139,342

813,354

Sub-Fund
currency

795,787

5,244,286

2,501,098

9,716,026
4,740,107

449,962

1,357,721

187,978
363,644
10,878,161

1,049,821

672,808

6,091,850

Non cash Total collateral in

collateral in Sub-
Fund currency

4,415,214
9,695,004
1,954,368
8,614,296
2,019,130
33,159,156
984,547
2,328,965
8,887,959

12,341,275

3,986,542
1,400,903
2,441,090
328,313
3,346,736
116,645
1,758,926
21,941,412
3,769,054
1,177,768

2,603,678

873,281
2,095,115
382,079
10,426,842

831,319

Sub-Fund
currency

795,787
4415214
9,695,004
7,198,654
8,614,296
2,019,130
35,660,254
984,547
2,328,965
18,603,985
17,081,382
449,962
3,986,542
1,400,903
3,798,811
328,313
3,346,736
116,645
1,946,904
22,305,056
14,647,215
2,227,589
2,603,678
672,808
873,281
8,186,965
382,079

10,426,842

831,319



Notes to the financial statements as at 31 December 2021 (continued)

9. Securities lending (continued)

Sub-Fund
Sub-Fund currency
Robeco Corporate
Hybrid Bonds EUR
Robeco Corporate
Hybrid Bonds EUR
Robeco Corporate
Hybrid Bonds EUR
Robeco Corporate
Hybrid Bonds EUR
Robeco Corporate
Hybrid Bonds EUR
Robeco Corporate
Hybrid Bonds EUR
Robeco QI Global
Multi-Factor High Yield EUR
Robeco QI Global
Multi-Factor High Yield EUR
Robeco QI Global
Multi-Factor High Yield EUR
Robeco QI Global
Multi-Factor High Yield EUR
Robeco QI Global
Multi-Factor High Yield EUR
Robeco QI Global
Multi-Factor High Yield EUR
Robeco QI Global
Multi-Factor High Yield EUR
Robeco QI Global
Multi-Factor High Yield EUR
Robeco QI Global
Multi-Factor High Yield EUR
Robeco QI Global
Multi-Factor High Yield EUR
RobecoSAM SDG
Credit Income USD
RobecoSAM SDG
Credit Income USD
RobecoSAM SDG
Credit Income USD
RobecoSAM SDG
Credit Income USD
RobecoSAM SDG
Credit Income USD
RobecoSAM SDG
Credit Income USD
RobecoSAM SDG
Credit Income USD
RobecoSAM SDG
Credit Income USD
RobecoSAM SDG
Credit Income USD
RobecoSAM SDG
Credit Income USD
RobecoSAM Global
SDG Credits EUR
RobecoSAM Global
SDG Credits EUR
RobecoSAM Global
SDG Credits EUR
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Counterparty
J.P. Morgan
Goldman Sachs
Morgan Stanley
Merrill Lynch
HSBC

BNP Paribas
Barclays

Credit Suisse
Deutsche Bank
J.P. Morgan
Goldman Sachs
Morgan Stanley
Citi

HSBC

BNP Paribas
Wells Fargo
Barclays
Deutsche Bank
J.P. Morgan
Goldman Sachs
Citi

HSBC

BNP Paribas
Societe Generale
Nomura
Standard Chartered
Barclays

Credit Suisse

Deutsche Bank

Market value of

securities on loan Cash collateral in

in Sub-Fund
currency

3,477,602
8,103,985
2,676,205

74,397
1,168,026
2,394,506

26,548,827

998,073
1,131,048
471,910
528,425
320,006
1,412,632
1,503,229
2,255,249
416,698

58,014,917
8,796,766

40,596,676

12,127,997
6,754,496
2,096,549

57,422,724
2,202,581
3,859,177
5,786,203

77,795,056
4,514,956

4,016,564

Sub-Fund
currency

2,017,241
477,175
1,835,758

76,029

2,070,794

488,743

326,689

865,360

425,095

211,360

25,840,953

4,992,338

1,545,556

5,901,308

977,330

Non cash Total collateral in

collateral in Sub-
Fund currency

1,597,692
7,887,228

901,263

1,191,744
2,445,598
25,250,279
1,035,220

1,156,031

545,753

1,440,958
1,572,887

1,438,485

59,626,585
8,991,073
16,386,603
7,652,830
6,923,529
2,155,124
58,846,757
2,246,643

4,036,653

79,054,189
4,728,927

4,105,284

Sub-Fund
currency

3,614,933
8,364,403
2,737,021
76,029
1,191,744
2,445,598
27,321,073
1,035,220
1,156,031
488,743
545,753
326,689
1,440,958
1,572,887
2,303,845
425,095
59,837,945
8,991,073
42,227,556
12,645,168
6,923,529
2,155,124
60,392,313
2,246,643
4,036,653
5,901,308
80,031,519
4,728,927

4,105,284



Notes to the financial statements as at 31 December 2021 (continued)

9. Securities lending (continued)

Sub-Fund

RobecoSAM Global
SDG Credits
RobecoSAM Global
SDG Credits
RobecoSAM Global
SDG Credits
RobecoSAM Global
SDG Credits
RobecoSAM Global
SDG Credits
RobecoSAM Global
SDG Credits
RobecoSAM Global
SDG Credits
RobecoSAM Global
SDG Credits
RobecoSAM SDG High
Yield Bonds
RobecoSAM SDG High
Yield Bonds
RobecoSAM SDG High
Yield Bonds
RobecoSAM SDG High
Yield Bonds
RobecoSAM SDG High
Yield Bonds
RobecoSAM SDG High
Yield Bonds
RobecoSAM SDG High
Yield Bonds
RobecoSAM Climate
Global Credits
RobecoSAM Climate
Global Credits
RobecoSAM Climate
Global Bonds
RobecoSAM Climate
Global Bonds
RobecoSAM Climate
Global Bonds
RobecoSAM Emerging
SDG Credits
RobecoSAM Emerging
SDG Credits
RobecoSAM Emerging
SDG Credits
RobecoSAM Emerging
SDG Credits
RobecoSAM Emerging
SDG Credits
RobecoSAM Emerging
SDG Credits
RobecoSAM Emerging
SDG Credits
RobecoSAM Emerging
SDG Credits

Robeco Euro
Government Bonds

Sub-Fund
currency

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

USD

USD

USD

USD

USD

USD

USD

USD

EUR
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Counterparty
J.P. Morgan
Goldman Sachs
Morgan Stanley
Citi

Merrill Lynch
HSBC

BNP Paribas
Nomura

Bank of Nova
Scotia

Credit Suisse
J.P. Morgan
Morgan Stanley
Citi

Merrill Lynch
BNP Paribas
HSBC

BNP Paribas
Merrill Lynch
HSBC

BNP Paribas
Barclays
Deutsche Bank
J.P. Morgan
Goldman Sachs
Citi

Merrill Lynch
BNP Paribas
Standard Chartered

Barclays

Market value of

in Sub-Fund
currency

48,580,247
15,558,402
1,207,518
4,964,468
1,996,857
9,601,162
12,478,918
4,030,901
1,068,309
372,557
5,660,414
532,908
576,865
471,074
4,164,858
1,902,454
817,036
91,100
409,405
793,456
4,935,458
2,042,209
1,292,034
2,081,863
1,070,887
199,707
1,923,082
427,598

5,606,980

securities on loan Cash collateral in

Sub-Fund
currency

30,910,801

878,916

2,036,989

2,079,195

928,858

92,930

93,989

958,433

208,851

204,234

436,770

Non cash Total collateral in

collateral in Sub-

Fund currency
19,601,348
15,195,692

1,232,276

5,064,014

10,014,272
12,774,958
4,233,054
1,126,304
394,426
3,807,829
543,835
605,739
482,840
3,324,450
1,948,403

834,470

421,806
716,280
4,135,875
2,141,915
1,356,434
1,940,046

1,124,488

2,021,884

5,767,754

Sub-Fund
currency

50,512,149
16,074,608
1,232,276
5,064,014
2,036,989
10,014,272
12,774,958
4,233,054
1,126,304
394,426
5,887,024
543,835
605,739
482,840
4,253,308
1,948,403
834,470
92,930
421,806
810,269
5,094,308
2,141,915
1,356,434
2,148,897
1,124,488
204,234
2,021,884
436,770

5,767,754



Notes to the financial statements as at 31 December 2021 (continued)

9. Securities lending (continued)

Sub-Fund
Sub-Fund currency
Robeco Euro
Government Bonds EUR
Robeco Euro
Government Bonds EUR
Robeco Euro
Government Bonds EUR
Robeco Euro
Government Bonds EUR
Robeco Euro
Government Bonds EUR
Robeco Euro
Government Bonds EUR
Robeco Euro
Government Bonds EUR
Robeco Euro
Government Bonds EUR
Robeco Euro
Government Bonds EUR
Robeco Euro Credit
Bonds EUR
Robeco Euro Credit
Bonds EUR
Robeco Euro Credit
Bonds EUR
Robeco Euro Credit
Bonds EUR
Robeco Euro Credit
Bonds EUR
Robeco Euro Credit
Bonds EUR
Robeco Euro Credit
Bonds EUR
Robeco Euro Credit
Bonds EUR
Robeco Euro Credit
Bonds EUR
Robeco Euro Credit
Bonds EUR
Robeco Euro Credit
Bonds EUR
Robeco All Strategy
Euro Bonds EUR
Robeco All Strategy
Euro Bonds EUR
Robeco All Strategy
Euro Bonds EUR
Robeco All Strategy
Euro Bonds EUR
Robeco All Strategy
Euro Bonds EUR
Robeco All Strategy
Euro Bonds EUR
Robeco All Strategy
Euro Bonds EUR
Robeco All Strategy
Euro Bonds EUR
Robeco All Strategy
Euro Bonds EUR
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Counterparty
Deutsche Bank
J.P. Morgan
Goldman Sachs
Morgan Stanley
Citi

Merrill Lynch
BNP Paribas
Societe Generale
Nomura

Bank of Nova
Scotia

Barclays
Deutsche Bank
J.P. Morgan
UBS

Goldman Sachs
Morgan Stanley
Citi

HSBC

BNP Paribas
Nomura

Bank of Nova
Scotia

Barclays

Credit Suisse
Deutsche Bank
J.P. Morgan
UBS

Goldman Sachs
Morgan Stanley

Citi

Market value of
securities on loan
in Sub-Fund
currency
10,459,483
8,560,352
902,666
5,563,407
27,187,060
1,663,522
57,020,566
19,276,157
61,534,661
3,199,098
40,261,849
8,241,958
32,861,270
3,280,579
17,190,622
1,845,867
4,425,249
5,366,008
9,321,345
429,488
172,896
7,764,539
834,020
6,251,691
13,110,974
479,397
1,956,714
595,119

6,383,035

Cash collateral in
Sub-Fund
currency

6,515,928

563,051

22,734321

1,550,658

1,888,164

1,477,420

426,436

5,461,567

197,686

165,122

Non cash Total collateral in

collateral in Sub-
Fund currency

10,690,518
2,493,405
925,859
5,677,475
27,732,208
1,705,070
57,706,214
19,661,772
63,354,536
3,372,766
41,416,315
8,424,011
11,469,543
3,471,679

16,195,995

4,513,983
4,066,064
9,119,211
451,027
182,282
7,987,179
865,061
6,389,782
8,123,726
507,323
1,812,437
445,292

6,511,026

Sub-Fund
currency

10,690,518
9,009,333
925,859
5,677,475
27,732,208
1,705,070
58,269,265
19,661,772
63,354,536
3,372,766
41,416,315
8,424,011
34,203,864
3,471,679
17,746,653
1,888,164
4,513,983
5,543,484
9,545,647
451,027
182,282
7,987,179
865,061
6,389,782
13,585,293
507,323
2,010,123
610,414

6,511,026



Notes to the financial statements as at 31 December 2021 (continued)

9. Securities lending (continued)

Sub-Fund
Sub-Fund currency
Robeco All Strategy
Euro Bonds EUR
Robeco All Strategy
Euro Bonds EUR
Robeco All Strategy
Euro Bonds EUR
Robeco All Strategy
Euro Bonds EUR
Robeco European High
Yield Bonds EUR
Robeco European High
Yield Bonds EUR
Robeco European High
Yield Bonds EUR
Robeco European High
Yield Bonds EUR
Robeco European High
Yield Bonds EUR
Robeco European High
Yield Bonds EUR
Robeco European High
Yield Bonds EUR
Robeco European High
Yield Bonds EUR
Robeco European High
Yield Bonds EUR
Robeco European High
Yield Bonds EUR
Robeco European High
Yield Bonds EUR
Robeco European High
Yield Bonds EUR
RobecoSAM Euro SDG
Credits EUR
RobecoSAM Euro SDG
Credits EUR
RobecoSAM Euro SDG
Credits EUR
RobecoSAM Euro SDG
Credits EUR
RobecoSAM Euro SDG
Credits EUR
RobecoSAM Euro SDG
Credits EUR
RobecoSAM Euro SDG
Credits EUR
RobecoSAM Euro SDG
Credits EUR
RobecoSAM Euro SDG
Credits EUR
RobecoSAM Euro SDG
Credits EUR
RobecoSAM Euro SDG
Credits EUR
RobecoSAM Euro SDG
Credits EUR
RobecoSAM Euro SDG
Credits EUR
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Counterparty
HSBC

BNP Paribas
Societe Generale
Nomura

Bank of Nova
Scotia

Barclays

Credit Suisse
Deutsche Bank
J.P. Morgan
Goldman Sachs
Morgan Stanley
Citi

HSBC

BNP Paribas
Societe Generale
Nomura

Bank of Nova
Scotia

Barclays
Deutsche Bank
J.P. Morgan
UBS

Goldman Sachs
Morgan Stanley
Citi

Merrill Lynch
HSBC

BNP Paribas
Societe Generale

Nomura

Market value of

securities on loan Cash collateral in

in Sub-Fund
currency

119,461
11,489,880
6,194,850
8,796,262
1,526,156
34,763,803
1,095,587
6,121,949
11,420,861
13,298,590
4,190,637
2,227,830
1,215,821
4,425,931
1,206,026
4,356,516
6,535,047
45,571,503
11,344,511
34,300,171
939,994
10,296,249
2,405,075
6,660,751
2,312,212
2,229,041
12,208,139
12,836,983

9,765,475

Sub-Fund
currency

717,780

4,553,845
3,047,271

4,046,782

148,725

21,483,558

364,439

Non cash Total collateral in

collateral in Sub-
Fund currency

121,887
11,015,988
6,318,777
9,079,389
1,609,006
35,895,188
1,136,364
6,310,692
7,279,891
10,716,668
211,561
2,272,501
1,240,510
4,419,059
1,230,152
4,574,998
6,889,811
46,878,218
11,595,094
14,147,992
994,750
10,291,736
2,454,387
6,794,310
2,369,963
2,274,305
12,468,626
13,093,784

10,088,854

Sub-Fund
currency

121,887
11,733,768
6,318,777
9,079,389
1,609,006
35,895,188
1,136,364
6,310,692
11,833,736
13,763,939
4,258,343
2,272,501
1,240,510
4,567,784
1,230,152
4,574,998
6,889,811
46,878,218
11,595,094
35,631,550
994,750
10,656,175
2,454,387
6,794,310
2,369,963
2,274,305
12,468,626
13,093,784

10,088,854



Notes to the financial statements as at 31 December 2021 (continued)

9. Securities lending (continued)

Market value of
securities on loan Cash collateral in

Sub-Fund in Sub-Fund Sub-Fund
Sub-Fund currency Counterparty currency currency
Robeco Financial
Institutions Bonds EUR Barclays 95,402,152 -
Robeco Financial
Institutions Bonds EUR Credit Suisse 910,837 -
Robeco Financial
Institutions Bonds EUR Deutsche Bank 15,287,408 -
Robeco Financial
Institutions Bonds EUR J.P. Morgan 95,590,281 61,495,631
Robeco Financial
Institutions Bonds EUR Goldman Sachs 35,621,536 15,323,759
Robeco Financial
Institutions Bonds EUR Morgan Stanley 1,838,298 1,380,100
Robeco Financial
Institutions Bonds EUR Citi 4,109,111 -
Robeco Financial
Institutions Bonds EUR Merrill Lynch 85,916,210 -
Robeco Financial
Institutions Bonds EUR HSBC 11,275,620 -
Robeco Financial
Institutions Bonds EUR BNP Paribas 13,976,406 -
Robeco Financial
Institutions Bonds EUR  Societe Generale 10,507,941 -
Robeco Financial
Institutions Bonds EUR Nomura 28,724,953 -
Robeco Investment
Grade Corporate Bonds EUR Barclays 17,863,986 -
Robeco Investment
Grade Corporate Bonds EUR Credit Suisse 297,640 -
Robeco Investment
Grade Corporate Bonds EUR Deutsche Bank 1,592,988 -
Robeco Investment
Grade Corporate Bonds EUR J.P. Morgan 8,365,446 4,191,733
Robeco Investment
Grade Corporate Bonds EUR Goldman Sachs 4,377,516 524,500
Robeco Investment
Grade Corporate Bonds EUR Citi 2,734,752 -
Robeco Investment
Grade Corporate Bonds EUR HSBC 1,276,476 -
Robeco Investment
Grade Corporate Bonds EUR BNP Paribas 1,190,105 -
Robeco Investment
Grade Corporate Bonds EUR  Societe Generale 2,410,441 -
Robeco Investment
Grade Corporate Bonds EUR Nomura 195,723 -
Robeco QI Multi Factor
Absolute Return EUR Barclays 98,620 -
Robeco QI Multi Factor
Absolute Return EUR Credit Suisse 344,481 32,334
Robeco QI Multi Factor
Absolute Return EUR J.P. Morgan 28,175 -
Robeco QI Multi Factor
Absolute Return EUR UBS 14,106 -
Robeco QI Multi Factor
Absolute Return EUR Goldman Sachs 155,749 38,969
Robeco QI Multi Factor
Absolute Return EUR Merrill Lynch 176,292 42,797
Robeco QI Multi Factor
Absolute Return EUR HSBC 52,836 7,351
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Non cash Total collateral in

collateral in Sub-
Fund currency

98,422,233
944,738
15,625,084
38,120,321
21,631,496
506,141
4,191,506
90,209,326
11,591,459
14,274,624
10,718,149
29,768,700
18,376,216
308,718
1,628,175
4,466,339
3,991,674
2,789,588
1,302,396
1,215,498
2,458,661
205,538
106,839
336,808
31,451
14,955
138,691
141,585

48,531

Sub-Fund
currency

98,422,233
944,738
15,625,084
99,615,952
36,955,255
1,886,241
4,191,506
90,209,326
11,591,459
14,274,624
10,718,149
29,768,700
18,376,216
308,718
1,628,175
8,658,072
4,516,174
2,789,588
1,302,396
1,215,498
2,458,661
205,538
106,839
369,142
31,451
14,955
177,660
184,382

55,882



Notes to the financial statements as at 31 December 2021 (continued)

9. Securities lending (continued)

Lending income Lending agent fee Lending income

Sub-Fund (gross) in Sub- in Sub-Fund (net) in Sub-Fund
Sub-Fund currency Fund currency currency currency
Robeco BP Global
Premium Equities EUR 542,203 92,329 449,874
Robeco QI Global
Conservative Equities EUR 253,584 34,525 219,059
Robeco Sustainable
Global Stars Equities EUR 13,067 4,231 8,836
Robeco Emerging Stars
Equities EUR 264,977 40,747 224,230
Robeco Emerging
Markets Equities EUR 325,340 47,761 277,579
Robeco QI Emerging
Markets Active Equities EUR 1,356,412 150,255 1,206,157
Robeco QI Global
Momentum Equities EUR 10,405 1,556 8,849
Robeco QI Emerging
Conservative Equities USD 1,183,137 155,389 1,027,748
Robeco Emerging
Markets Smaller
Companies Equities USD 58,165 8,809 49,356
Robeco QI Global
Value Equities EUR 68,892 11,229 57,663
Robeco QI Global
Developed Multi-Factor
Equities EUR 82,157 12,021 70,136
Robeco QI Global
Developed
Conservative Equities
ex Japan EUR 2,927 415 2,512
Robeco QI Global
Developed
Conservative Equities EUR 83,901 11,888 72,013
Robeco QI Global
Developed Active
Equities EUR 16,092 2,585 13,507
Robeco QI Customized
Emerging Markets
Enhanced Index
Equities I USD 61,864 7,933 53,931
Robeco QI Global
Quality Equities EUR 23,000 3,345 19,655
Robeco QI Global
Developed Enhanced
Index Equities EUR 12,647 2,205 10,442
RobecoSAM Global
SDG Equities EUR 27,786 4,245 23,541
Robeco Asia-Pacific
Equities EUR 320,759 44,496 276,263
Robeco Sustainable
European Stars Equities EUR 499,214 76,645 422,569
Robeco QI European
Conservative Equities EUR 733,533 100,317 633,216
Robeco QI US
Conservative Equities USD 31,640 4,307 27,333
Robeco BP US
Premium Equities USD 402,199 82,121 320,078
Robeco Chinese
Equities EUR 190,306 28,413 161,893
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Notes to the financial statements as at 31 December 2021 (continued)

9. Securities lending (continued)

Lending income Lending agentfee Lending income

Sub-Fund (gross) in Sub- in Sub-Fund (net) in Sub-Fund
Sub-Fund currency Fund currency currency currency
Robeco Asian Stars
Equities USD 27,193 3,053 24,140
Robeco BP US Large
Cap Equities USD 135,344 25,347 109,997
Robeco BP US Select
Opportunities Equities USD 46,025 15,219 30,806
Robeco QI Continental
European Conservative
Equities EUR 3,234 446 2,788
Robeco QI Chinese A-
share Active Equities CNH 23,330 713 22,617
Robeco QI US
Enhanced Index
Equities USD 537 254 283
Robeco QI European
Enhanced Index
Equities EUR 649 126 523
Robeco New World
Financials EUR 760,224 117,218 643,006
Robeco Sustainable
Property Equities EUR 108,114 19,326 88,788
Robeco Global
Consumer Trends EUR 2,428,665 434,131 1,994,534
Robeco MegaTrends EUR 4,818 1,243 3,575
Robeco Digital
Innovations EUR 13,645 2,251 11,394
Robeco FinTech EUR 1,341,861 198,294 1,143,567
RobecoSAM Circular
Economy Equities EUR 32,870 4,576 28,294
RobecoSAM Smart
Energy Equities EUR 3,272,144 387,303 2,884,841
RobecoSAM Smart
Materials Equities EUR 739,314 93,884 645,430
RobecoSAM Smart
Mobility Equities EUR 639,041 86,029 553,012
RobecoSAM
Sustainable Healthy
Living Equities EUR 216,721 29,708 187,013
RobecoSAM
Sustainable Water
Equities EUR 602,863 92,563 510,300
RobecoSAM Global
Gender Equality
Equities EUR 20,684 3,513 17,171
Robeco High Yield
Bonds EUR 2,313,234 373,399 1,939,835
Robeco Global Credits EUR 221,848 55,595 166,253
Robeco QI Dynamic
High Yield EUR 21,782 6,878 14,904
Robeco QI Global
Multi-Factor Credits EUR 170,186 41,481 128,705
Robeco QI Global
Multi-Factor Bonds EUR 3,713 962 2,751
Robeco Global Credits
— Short Maturity EUR 108,727 27,712 81,015
Robeco Corporate
Hybrid Bonds EUR 82,064 20,803 61,261
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9. Securities lending (continued)

Lending income Lending agent fee Lending income

Sub-Fund (gross) in Sub- in Sub-Fund (net) in Sub-Fund
Sub-Fund currency Fund currency currency currency
Robeco QI Global
Multi-Factor High Yield EUR 107,039 18,089 88,950
RobecoSAM SDG
Credit Income USD 491,052 89,511 401,541
RobecoSAM Global
SDG Credits EUR 291,273 72,229 219,044
RobecoSAM SDG High
Yield Bonds EUR 101,298 14,989 86,309
RobecoSAM Climate
Global Credits EUR 4,182 927 3,255
RobecoSAM Climate
Global Bonds EUR 515 141 374
RobecoSAM Emerging
SDG Credits USD 43,781 8,430 35,351
Robeco Euro
Government Bonds EUR 91,223 22,532 68,691
Robeco Euro Credit
Bonds EUR 320,548 72,231 248,317
Robeco All Strategy
Euro Bonds EUR 112,478 27,587 84,891
Robeco European High
Yield Bonds EUR 382,395 58,993 323,402
RobecoSAM Euro SDG
Credits EUR 454,700 110,877 343,823
Robeco Financial
Institutions Bonds EUR 857,530 172,538 684,992
Robeco Investment
Grade Corporate Bonds EUR 87,778 21,699 66,079
Robeco QI Multi Factor
Absolute Return EUR 4,701 732 3,969
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10. Taxes

The classes of shares of the sub-funds are liable in Luxembourg to an annual duty (‘taxe d’abonnement’/’subscription tax’) at the rate of
0.05% of their net assets calculated and payable at the end of each quarter. This rate is 0.01% per annum for institutional classes of
shares such as class I, IB, IBH, IBxH, IH, OIH, 2IH, IE, IEH, OIEH, IHHi, IL, IExH, IMH, IMBxH, J, K, KE, KH, Y, YH, Z2H, ZB,

ZBH, and ZH shares. To the extent that the assets of the sub-funds are invested in investment funds which are established in
Luxembourg, no such tax is payable, provided that the relevant investment funds have been subject to this tax. The sub-funds will receive
income from their investments after deduction of applicable withholding taxes in the country of origin. There are no Luxembourg
income, withholding, capital gains, estate or inheritance taxes payable by the sub-funds.

Taxation of Chinese A shares:

Capital gains derived from the transfer of Chinese A shares on or after 17 November 2014 are (temporarily) exempt from the 10% capital
withholding tax (‘CWT").

Taxation Indian listed stocks

Capital gains realized on the disposal of Indian listed stocks within 12 months after purchase (short term gains) are subject to a 15%
Indian capital gains tax. The disposal of Indian listed stocks after 12 months after purchase (long term gains) were exempt until 1 April
2018. Starting 1 April 2018 India also introduced a capital gains tax on long term gains at a rate of 10%. Until 17 December 2019, the
capital gains taxes were taken into account on an arisen basis at the applicable rates for a short term gain or a long term gain without
taking a provision into account. Since 17 December 2019, the capital gains taxes are accrued in the Net Asset Value and included in the
Statement of net assets under the heading ‘Other liabilities’ and included in the Statement of Operations and Changes in Net Assets
under ‘Net realised gain/(loss) on currency exchange® for the capital gain taxes linked to realized gains and under ‘Net Change in
unrealised appreciation/depreciation on : currency exchange ° for the unrealized appreciation of investments during the year.

11. Management Company

The Board of Directors of the Company has appointed Robeco Institutional Asset Management B.V. as the Management Company to be
responsible on a day-to-day basis for providing administration, marketing and investment management services in respect of the sub-
funds.

Robeco Institutional Asset Management (“RIAM”) is incorporated under the laws of The Netherlands on 21 May 1974 and at that time
called Rotrusco B.V. On 25 February 1997, the name was changed into RIAM. RIAM holds an AIFMD license as referred to in Section
2:65 Wft. In addition, RIAM is licensed as a manager of UCITS (2:69b Wft, the Dutch Financial Supervision Act). RIAM is moreover
authorized to manage individual assets and give advice with respect to financial instruments. RIAM is subject to supervision by the
Dutch Authority for the Financial Markets (Stichting Autoriteit Financiéle Markten, “AFM”).

The Management Company has delegated the administration functions and registrar agent functions to J.P. Morgan SE (previously
named J.P. Morgan Bank Luxembourg S.A.).

RIAM is part of ORIX Corporation Europe N.V. and also acts as the Management Company the following Luxembourg funds: Robeco
QI Global Dynamic Duration, Robeco Global Total Return Bond Fund, Robeco All Strategies Funds, Robeco (LU) Funds IIT and Robeco
Institutional Solutions Fund.

12. Portfolio Manager

Robeco Institutional Asset Management B.V. (RIAM), an investment management company forming part of the Robeco Group in
Rotterdam, the Netherlands, manages the assets of the sub-funds on a day-to-day basis.

The Management company has appointed Boston Partners Global Investors Inc. as its Portfolio Manager for the sub-funds Robeco BP
Global Premium Equities, Robeco BP US Premium Equities, Robeco BP US Large Cap Equities and Robeco BP US Select
Opportunities Equities.

The Portfolio Manager for the sub-funds Robeco Asia-Pacific Equities, Robeco Chinese Equities, Robeco Indian Equities, Robeco Asian
Stars Equities, Robeco Sustainable Asian Stars Equities and Robeco Chinese A-Share Equities is Robeco Hong Kong Ltd.

The Portfolio Manager for the sub-funds Robeco Sustainable European Stars Equities, RobecoSAM Circular Economy Equities
RobecoSAM Smart Energy Equities, RobecoSAM Smart Materials Equities, RobecoSAM Smart Mobility Equities, RobecoSAM
Sustainable Healthy Living Equities and RobecoSAM Sustainable Water Equities is Robeco Schweiz AG.

Robeco Singapore Private Ltd. will be the Portfolio Manager for the sub-fund Robeco Sustainable Asian Bonds (expected to be launched in May
2022).
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13. Cross investment between sub-funds

The Company is permitted to engage in cross investment between sub-funds within the umbrella structure. In case there are management
fees or service fees charged on the cross investments, these fees are returned to the investor sub-fund. The following information pertains
to the cross-investment between sub-funds within the Company as at 31 December 2021:

Sub-fund % of net

Investment Currency Market Value assets

Robeco QI Global Conservative Equities

Robeco QI Chinese A-share Conservative Equities - Z EUR 5,101,703 1.31
EUR 5,101,703 1.31

Robeco QI Emerging Markets Active Equities

Robeco QI Chinese A-share Active Equities - Z EUR 37,168,885 5.48
EUR 37,168,885 5.48

Robeco QI Emerging Markets Enhanced Index Equities

Robeco QI Chinese A-share Active Equities - Z EUR 7,189,537 5.60
USD 7,189,537 5.60

Robeco Chinese Equities

Robeco Chinese A-Share Equities -  EUR 21,657,373 4.89
EUR 21,657,373 4.89

Robeco Global Credits

RobecoSAM Emerging SDG Credits - Z USD 91,673,244 3.71
EUR 91,673,244 3.71

Robeco All Strategy Euro Bonds

Robeco European High Yield Bonds - ZH EUR 20,805,719 5.46
EUR 20,805,719 5.46

Robeco QI Multi Factor Absolute Return

Robeco QI Global Multi-Factor Credits - ZH EUR 600,495 4.16

Robeco QI Global Multi-Factor High Yield - IH EUR 324913 225
EUR 925,409 6.41
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13. Cross investment between sub-funds (continued)

If the sub-funds invest in UCITS/UCI's that are not part of the Robeco Group, all costs at the level of these UCITS/UCI's (including the
non recoverable management fees, service fees, performance fees and/or transactions costs) shall be borne by the sub-funds ultimately
and therefore by the shareholders. The management fee and service fee paid in the Robeco funds is restituted to the sub-funds and
recorded in the Statement of operations and changes in net assets. During the period, the cross investments between the sub-funds mainly
occurred in share-class Z of Robeco sub-fund which does not pay any management fees.

14. Management, service and performance fees

The different sub-funds or class of shares incur an annual management fee payable to the Management Company, which reflects all
expenses related to the management of the sub-funds. Furthermore the different sub-funds or classes of shares incur an annual service fee
payable to the Management Company reflecting all remaining expenses such as the fees of the administration agent, the registrar agent,
auditors and legal advisers, the costs of custody (including custody fees and bank charges), the costs of depositary services, the costs of
preparing, printing and distributing all prospectuses, memorandums, reports and other necessary documents concerning the Company,
any fees and expenses involved in the registration of the Company with any governmental agency and stock exchange, the costs of
publishing prices and operational expenses, and the cost of holding shareholders’ meetings.

The annual charges, both management fee and service fee, are expressed as a percentage of the net asset value. The charges, paid
quarterly, are based on the net asset value of the relevant period and are reflected in the share price.

The share classes Z do not pay management fees. For some sub-funds the Management Company is entitled to a performance fee,
payable annually in arrears after the end of the reporting period. A performance fee for the relevant class of shares of the sub-fund is only
due at the end of the financial year when the relevant class of shares of the sub-fund outperforms the relevant index or hurdle rate as
indicated in the prospectus. Note that an outperformance of the relevant class of shares of the sub-fund does not imply a positive return of
the relevant class of shares of the sub-fund, a performance fee is also due when the relevant class of shares of the sub-fund has a negative
return but an outperformance over the relevant index or hurdle rate as indicated in the prospectus. This outperformance must have taken
place since inception of the relevant class of share of the sub-fund or since the time that a performance fee was due. In the event that
payment of the performance fee is due, the basis for the performance fee calculation for the next financial year will start at 0 (reset). In
the event that no payment of the performance fee is due no reset will take place. In addition if a shareholder redeems or switches all or
part of their shares before the end of a performance period, any accrued performance fee with respect to such shares will crystallize on
that Valuation Day and will then become payable to the Management Company. The basis for the performance fee calculation will not
reset on those valuation days at which performance fees crystallize following the redemption or switch of shares.

The following table shows the maximum percentages for the different outstanding classes of shares on an annual basis.

Sub Fund Performance Percentage of average net
currency fee assets
Robeco Sustainable Global Stars Equities
D EUR EUR 327 -
F EUR EUR 7,731 0.01%
1USD EUR 72,078 0.19%
Robeco Sustainable Emerging Stars Equities
T EUR EUR 11,112 0.08%
F EUR EUR 49 0.15%
1USD EUR 9,437 0.30%
FUSD EUR 77 0.24%
Robeco Asian Stars Equities
F EUR USD 59,120 0.53%
F GBP USD 46 0.03%
1USD USD 25,833 0.51%
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14. Management, service and performance fees (continued)

Performance Management Distribution
fee fee  Service fee fee
(%) (%) (%) (%)
Robeco BP Global Premium Equities
B EUR - 1.25 0.16 -
C EUR - 0.63 0.16 -
D EUR - 1.25 0.16 -
D USD - 1.25 0.16 -
DH EUR - 1.25 0.16 -
DH USD - 1.25 0.16 -
E USD - 1.25 0.16 -
F EUR - 0.63 0.16 -
F GBP - 0.63 0.16 -
F USD - 0.63 0.16 -
FH EUR - 0.63 0.16 -
I EUR - 0.68 0.12 -
1 GBP - 0.68 0.12 -
1USD - 0.68 0.12 -
IB EUR - 0.68 0.12 -
IB GBP - 0.68 0.12 -
IB USD - 0.68 0.12 -
IH EUR - 0.68 0.12 -
KE GBP - 0.68 0.12 -
KE USD - 0.68 0.12 -
M USD - 2.25 0.16 -
M2 EUR - 2.50 0.16 -
M2H EUR - 2.50 0.16 -
Robeco QI Global Conservative Equities
B EUR - 0.80 0.16 -
C EUR - 0.40 0.16 -
D EUR - 0.80 0.16 -
D USD - 0.80 0.16 -
F EUR - 0.40 0.16 -
F GBP - 0.40 0.16 -
I EUR - 0.45 0.12 -
1USD - 0.45 0.12 -
IH EUR - 0.45 0.12 -
M2 EUR - 1.75 0.16 -
Z EUR - - - -
Z USD - - - -
Robeco Sustainable Global Stars Equities
D EUR 15.00 1.25 0.16 -
DL USD - 1.50 0.16 -
F EUR 15.00 0.63 0.16 -
1USD 15.00 0.68 0.12 -
IL EUR - 0.88 0.12 -
IL GBP - 0.88 0.12 -
IL USD - 0.88 0.12 -
Z EUR - - - -
Robeco Emerging Stars Equities
D EUR 15.00 1.50 0.20 -
D USD 15.00 1.50 0.20 -
DL EUR - 1.75 0.20 -
DL USD - 1.75 0.20 -
E EUR 15.00 1.50 0.20 -
F EUR 15.00 0.80 0.20 -
F GBP 15.00 0.80 0.20 -
F USD 15.00 0.80 0.20 -
FL EUR - 0.98 0.20 -
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14. Management, service and performance fees (continued)

Performance Management Distribution
fee fee  Service fee fee
(%) (%) (%) (%)
Robeco Emerging Stars Equities (continued)
FL USD - 0.98 0.20 -
G EUR 15.00 0.80 0.20 -
G GBP 15.00 0.80 0.20 -
I EUR 15.00 0.80 0.16 -
1USD 15.00 0.80 0.16 -
IE EUR 15.00 0.80 0.16 -
IL GBP - 1.00 0.16 -
IL USD - 1.00 0.16 -
KE GBP - 0.68 0.16 -
KE USD - 0.68 0.16 -
ML USD - 2.00 0.20 -
Z EUR - - - -
Robeco Emerging Markets Equities
D EUR - 1.50 0.20 -
D SEK - 1.50 0.20 -
D USD - 1.50 0.20 -
F EUR - 0.80 0.20 -
F USD - 0.80 0.20 -
G GBP - 0.80 0.20 -
I EUR - 0.80 0.16 -
I SEK - 0.80 0.16 -
1USD - 0.80 0.16 -
JUSD - 0.80 0.16 -
M EUR - 2.00 0.20 -
M USD - 2.00 0.20 -
M2 EUR - 2.50 0.20 -
Robeco QI Emerging Markets Active Equities
D EUR - 1.25 0.20 -
D USD - 1.25 0.20 -
E EUR - 1.25 0.20 -
F EUR - 0.60 0.20 -
G EUR - 0.60 0.20 -
I EUR - 0.60 0.16 -
1USD - 0.60 0.16 -
IE EUR - 0.60 0.16 -
Robeco QI Global Momentum Equities
D EUR - 1.00 0.16 -
F EUR - 0.50 0.16 -
F GBP - 0.50 0.16 -
I EUR - 0.55 0.12 -
Z EUR - - - -
Robeco QI Global Developed Sustainable Enhanced Index
Equities
D EUR - 0.50 0.16 -
F EUR - 0.25 0.16 -
I CHF - 0.25 0.12 -
I EUR - 0.25 0.12 -
1USD - 0.25 0.12 -
Z EUR - - - -
Robeco QI Emerging Markets Enhanced Index Equities
D EUR - 0.70 0.20 -
F EUR - - - -
1USD - 0.35 0.16 -
Z EUR - - - -
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14. Management, service and performance fees (continued)

Performance Management Distribution
fee fee  Service fee fee
(%) (%) (%) (%)
Robeco QI Emerging Conservative Equities
B EUR - 1.25 0.20 -
B USD - 1.25 0.20 -
CEUR - 0.63 0.20 -
CUSD - 0.63 0.20 -
D EUR - 1.25 0.20 -
D GBP - 1.25 0.20 -
D USD - 1.25 0.20 -
F EUR - 0.63 0.20 -
F GBP - 0.63 0.20 -
F USD - 0.63 0.20 -
G GBP - 0.63 0.20 -
G USD - 0.63 0.20 -
I EUR - 0.68 0.16 -
1 GBP - 0.68 0.16 -
1USD - 0.68 0.16 -
IE EUR - 0.68 0.16 -
Z CAD - - - -
Z USD - - - -
Robeco QI Global Value Equities
D EUR - 1.00 0.16 -
F EUR - 0.50 0.16 -
F GBP - 0.50 0.16 -
I EUR - 0.55 0.12 -
Z EUR - - - -
Robeco QI Global Developed Multi-Factor Equities
B EUR - - - -
D EUR - 1.00 0.16 -
D USD - 1.00 0.16 -
I EUR - 0.55 0.12 -
1USD - 0.55 0.12 -
Robeco QI Emerging Markets Sustainable Active Equities
D EUR - 1.25 0.20 -
F EUR - 0.60 0.20 -
1 AUD - 0.60 0.16 -
I EUR - 0.60 0.16 -
1USD - 0.60 0.16 -
Z EUR - - - -
Robeco QI Global Developed Conservative Equities
B CAD - 0.80 0.16 -
D EUR - 0.80 0.16 -
D USD - 0.80 0.16 -
I EUR - 0.45 0.12 -
1USD - 0.45 0.12 -
IH EUR - 0.45 0.12 -
Z CAD - - - -
Robeco QI Global Developed Active Equities
G EUR - 0.50 0.16 -
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14. Management, service and performance fees (continued)

Performance Management Distribution
fee fee  Service fee fee
(%) (%) (%) (%)
Robeco QI Customized Emerging Markets Enhanced
Index Equities I
Z USD - - - -
Robeco QI Global Quality Equities
F EUR - 0.50 0.16 -
I EUR - 0.55 0.12 -
1USD - 0.55 0.12 -
Robeco QI Global Sustainable Conservative Equities
D EUR - 0.80 0.16 -
F EUR - 0.40 0.16 -
I EUR - 0.45 0.12 -
Z EUR - - - -
Robeco QI Global Developed Enhanced Index Equities
D EUR - 0.50 0.16 -
D USD - 0.50 0.16 -
F EUR - 0.25 0.16 -
F USD - 0.25 0.16 -
I EUR - 0.25 0.12 -
1JPY - 0.25 0.12 -
Robeco Sustainable Emerging Stars Equities
D EUR 15.00 1.50 0.20 -
D USD 15.00 1.50 0.20 -
F EUR 15.00 0.80 0.20 -
F USD 15.00 0.80 0.20 -
FL GBP - 0.98 0.20 -
I EUR 15.00 0.80 0.16 -
1USD 15.00 0.80 0.16 -
IL GBP - 1.00 0.16 -
Z EUR - - - -
Robeco QI Emerging Markets Sustainable Enhanced Index
Equities
D EUR - 0.70 0.20 -
D USD - 0.70 0.20 -
F EUR - 0.35 0.20 -
F USD - 0.35 0.20 -
I EUR - 0.35 0.16 -
1USD - 0.35 0.16 -
Z CHF - - - -
RobecoSAM Global SDG Equities
D EUR - 1.40 0.16 -
D USD - 1.40 0.16 -
F EUR - 0.70 0.16 -
I EUR - 0.70 0.12 -
M2 EUR - 2.50 0.16 -
S EUR - 0.50 0.16 -
Z EUR - - - -
RobecoSAM Global SDG Engagement Equities
D EUR - 1.50 0.16 -
D USD - 1.50 0.16 -
DH CHF - 1.50 0.16 -
DH EUR - 1.50 0.16 -
DH GBP - 1.50 0.16 -
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14. Management, service and performance fees (continued)

Performance Management Distribution
fee fee  Service fee fee
(%) (%) (%) (%)