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This interim report and unaudited financial statements (the “Report and Accounts”) may be translated into other languages. Any such
translation shall only contain the same information and have the same meaning as the English language Report and Accounts. To the extent
that there is any inconsistency between the English language Report and Accounts and the Report and Accounts in another language, the
English language Report and Accounts will prevail, except to the extent (and only to the extent) that it is required by law of any jurisdiction
where the shares are sold, that in an action based upon disclosure in a Report and Accounts in a language other than English, the language
of the Report and Accounts on which such action is based shall prevail. Any disputes as to the terms of the Report and Accounts, regardless
of the language of the Report and Accounts, shall be governed by and construed in accordance with the laws of Ireland.
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General information (continued)
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Background

iShares V public limited company (the “Company”) is organised as an open-ended Investment Company with variable capital. The Company was
incorporated in Ireland on 2 December 2009 with limited liability and segregated liability between its Funds and is organised under the laws of
Ireland as a Public Limited Company (“PLC”) pursuant to the Companies Act 2014 (as amended) and the European Communities (Undertakings
for Collective Investment in Transferable Securities) Regulations, 2011 (as amended) (the “UCITS Regulations”) and is regulated by the Central
Bank of Ireland (“CBI”).

The term “Fund” shall be deemed to mean either a fund of the Company, or if the context so requires, the Manager or its delegate acting for the
account of the relevant Fund. The term “BlackRock” is used to represent BlackRock Advisors (UK) Limited. The investment objectives and policies
of each Fund are set out in the prospectus.

The Company is structured as an umbrella Fund and comprises separate Funds (“Funds”) of the Company. Each Fund of the Company comprises
a distinct portfolio of investments. The shares of each Fund may be issued with different rights, features and on different terms and conditions to
those of other Funds. Shares of a Fund may be divided into different share classes with different dividend policies, currency hedging and valuation
currencies and may therefore have different fees and expenses. A currency hedged share class is a share class of a Fund which allows the use of
hedging transactions to reduce the effect of exchange rate fluctuations. Unhedged share classes are also available to investors. The Company
may issue currency hedged share classes in Funds that are not currency hedged Funds. Currency hedged Funds are identified on the Fund
details table on page 5 and 6.

While assets and liabilities that are specific to a share class within a Fund would be attributable to (and should be borne by) only that share class,
there is no segregation of liabilities between share classes as a matter of Irish law. Due to the lack of segregation of liabilities as a matter of law,
there is a risk that the creditors of a share class may bring a claim against the assets of the Fund notionally allocated to other share classes. The
financial instruments and risks section of the financial statements provides more details on the management of foreign currency risk in relation to
the currency hedged share classes.

The Investment Manager may use derivatives (for example, forward currency contracts, futures, options and swaps, or such other instruments as
are permitted) to hedge the rate of exchange between the currency of all or some of the currencies in which the assets of a Fund (including cash
and income) are denominated and the share class valuation currencies.

The transactions, costs and related liabilities and benefits arising from instruments entered into for the purposes of hedging the currency exposure
for the benefit of any particular currency hedged share classes shall be attributed only to the relevant currency hedged share classes. Currency

exposures of different share classes may not be combined or offset and currency exposures of the assets of a Fund may not be allocated to
separate share classes.

Changes to the Company

Effective 10 December 2018, the registered address of the Manager was updated to 1st Floor, 2 Ballsbridge Park, Ballsbridge, Dublin 4, D04
YW83, Ireland.

Effective 10 December 2018, the registered office address was updated to 200 Capital Dock, 79 Sir John Rogerson’s Quay, Dublin 2, D02 RK57,
Ireland.

On 21 December 2018, an updated prospectus was issued by the Company.

David Moroney resigned as a non-executive Director on 26 April 2019.

Ros O’Shea and Deirdre Somers were appointed as non-executive Directors on 3 May 2019.

On 17 May 2019, PricewaterhouseCoopers resigned as independent auditors of the Company and Deloitte Ireland LLP were appointed.

On 24 May 2019, an updated prospectus was issued by the Company.

Potential Implications of Brexit

In the referendum held on 23 June 2016 the United Kingdom (“UK”) voted to leave the European Union (“EU”). This has been followed by a
continued period of political and economic uncertainty, culminating in the resignation of Prime Minister Theresa May, and the election of Boris
Johnson as Conservative Party leader and Prime Minister.
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Background (continued)

Potential Implications of Brexit (continued)

BlackRock is implementing a number of steps to prepare for various outcomes, including effecting organisational, governance and operational
changes, applying for and receiving licenses and permissions in the EU, and engaging in client communications. Depending on the terms of the
UK’s exit from the EU, BlackRock may experience organisational and operational challenges, incur additional costs or face other execution risks in

connection with its European operations post-Brexit.

Following the Emergency EU Summit held on 10 April 2019, an agreement was reached to provide an extension for the UK to leave the EU. This

extension will only be as long as necessary and no longer than 31 October 2019 unless another extension is agreed. If the withdrawal agreement
is ratified before this date, the withdrawal will take place on the first day of the following month. It will be for the new Prime Minister to steer a way
forward when he takes office at the end of July, but a clear majority of Parliament is opposed to a no-deal Brexit.

BlackRock will evaluate the regulatory and political developments as we continue our preparations to ensure we remain well placed to serve our

clients regardless of the outcome of Brexit.

Fund details

There were 30 Funds in operation at 31 May 2019. The investment objective of the Funds is to provide investors with a total return, taking into
account the capital and income returns, which reflect the total returns of the respective benchmark listed in the table below and overleaf:

Fund
iShares € Corp Bond Interest Rate Hedged UCITS ETF

iShares Agribusiness UCITS ETF

iShares EM Dividend UCITS ETF

iShares France Govt Bond UCITS ETF

iShares Germany Govt Bond UCITS ETF

iShares Gold Producers UCITS ETF

iShares Italy Govt Bond UCITS ETF

iShares J.P. Morgan $ EM Corp Bond UCITS ETF
iShares MSCI ACWI UCITS ETF

iShares MSCI EM Consumer Growth UCITS ETF
iShares MSCI Japan EUR Hedged UCITS ETF (Acc)*
iShares MSCI Japan GBP Hedged UCITS ETF (Acc)®
iShares MSCI Poland UCITS ETF

iShares MSCI World EUR Hedged UCITS ETF (Acc)”
iShares MSCI World GBP Hedged UCITS ETF (Acc)”
iShares Oil & Gas Exploration & Production UCITS ETF

iShares S&P 500 Communication Sector UCITS ETF

iShares S&P 500 Consumer Discretionary Sector UCITS ETF

iShares S&P 500 Consumer Staples Sector UCITS ETF
iShares S&P 500 Energy Sector UCITS ETF

iShares S&P 500 EUR Hedged UCITS ETF (Acc)*
iShares S&P 500 Financials Sector UCITS ETF

iShares S&P 500 GBP Hedged UCITS ETF (Acc)?
iShares S&P 500 Health Care Sector UCITS ETF
iShares S&P 500 Industrials Sector UCITS ETF

iShares S&P 500 Information Technology Sector UCITS ETF

iShares S&P 500 Materials Sector UCITS ETF
iShares S&P 500 Utilities Sector UCITS ETF

Benchmark Index

Bloomberg Barclays EUR Corporate Interest Rate Hedged

Index

S&P Commodity Producers Agribusiness Index

Dow Jones Emerging Markets Select Dividend Index
Bloomberg Barclays France Treasury Bond Index
Bloomberg Barclays Germany Treasury Bond Index
S&P Commodity Producers Gold Index

Bloomberg Barclays Italy Treasury Bond Index

J.P. Morgan CEMBI Broad Diversified Core Index
MSCI All Countries World Index Net USD

MSCI ACWI Emerging Market Consumer Growth Index
MSCI Japan 100% Hedged to EUR Index Net

MSCI Japan 100% Hedged to GBP Net TR Index
MSCI Poland Index

MSCI World 100% Hedged to EUR Index Net

MSCI World 100% Hedged to GBP Index Net

S&P Commodity Producers Oil & Gas Exploration &
Production Index

S&P 500 Capped 35/20 Communication Services Index
S&P 500 Capped 35/20 Consumer Discretionary Index
S&P 500 Capped 35/20 Consumer Staples Index

S&P 500 Capped 35/20 Energy Index

S&P 500 EUR Hedged

S&P 500 Capped 35/20 Financials Index

S&P 500 GBP

S&P 500 Capped 35/20 Health Care Index

S&P 500 Capped 35/20 Industrials Index

S&P 500 Capped 35/20 Information Technology Index
S&P 500 Capped 35/20 Materials Index

S&P 500 Capped 35/20 Utilities Index

Investment
Management
Approach*

Non-Replicating

Replicating

Non-Replicating
Non-Replicating
Non-Replicating
Replicating

Non-Replicating
Non-Replicating
Non-Replicating
Non-Replicating
Non-Replicating
Non-Replicating
Replicating

Non-Replicating
Non-Replicating
Replicating

Replicating
Replicating
Replicating
Replicating
Non-Replicating
Replicating
Non-Replicating
Replicating
Replicating
Replicating
Replicating
Replicating
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Background (continued)

Fund details (continued)

Investment

Management
Fund Benchmark Index Approach*
iShares S&P U.S. Banks UCITS ETF S&P 900 Banks (Industry) 7/4 Capped Index Replicating
iShares Spain Govt Bond UCITS ETF Bloomberg Barclays Spain Treasury Bond Index Non-Replicating

*Please refer to the Investment Manager’s report for further information on the meaning of replicating and non-replicating Funds.
ACurrency hedged Fund.

All figures relating to each Fund/Share Class are shown in the relevant functional currency. The financial statements of the Company are
presented in Sterling. These Funds are Exchange Traded Funds (“ETFs”), which provide the flexibility of a share with the diversification of a Fund.
They can be bought and sold like any other share listed on a stock exchange, but provide instant exposure to many companies or various financial
instruments relevant to the Fund and its benchmark index.

Stock exchange listings

The Company maintained a listing on the London Stock Exchange (“LSE”).
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Investment Manager’s report

INVESTMENT OBJECTIVE

The investment objective of the Funds is to provide investors with a total return, taking into account the capital and income returns, which reflect the
total returns of the respective benchmark listed in Fund details in the Background section.

FUND PERFORMANCE AND TRACKING ERROR

The Fund performance figures are the aggregated net monthly returns based on the NAV calculated in accordance with the prospectus for the
financial period under review. The returns are net of the Total Expense Ratio ("TER").

Realised tracking error is the annualised standard deviation of the difference in monthly returns between a Fund and its benchmark index. Tracking
error shows the consistency of the returns relative to the benchmark index over a defined period of time. Tracking error is based on the NAV
calculated in accordance with the prospectus.

Anticipated tracking error is based on the expected volatility of differences between the returns of a Fund and the returns of its benchmark index.

For physically replicating Funds, the investment management approach is to buy a portfolio of securities that as far as practicable consist of the
securities that make up the benchmark index, in similar proportion to the weights represented in the benchmark index.

For non-replicating Funds, the investment management approach aims to match the main risk characteristics of the benchmark index by investing in
a portfolio that is primarily made up of securities that represent the benchmark index. The objective is to generate a return which is as close as
practicable to the total return of the index net of transaction costs, gross of fees and other costs.

Cash management, efficient portfolio management techniques including securities lending, transaction costs from rebalancing and currency hedging
can have an impact on tracking error as well as the return differential between a Fund and its benchmark index. Importantly, these impacts can be
either positive or negative depending on the underlying circumstances.

Each Fund’s TER is accrued on a daily basis throughout the financial period, which can impact the measurement of a tracking error in a positive or
negative manner depending on the performance in the market and the TER rate applied. The extent and magnitude of this effect on performance
measurement is subject to the timing of the market performance relative to the performance period and can be greater than the headline TER in a
positive market and lower than the TER in a negative market.

In addition to the above, the Funds may also have a tracking error due to withholding tax suffered by the Funds on any income received from its
investments. The level and quantum of tracking error arising due to withholding taxes depends on various factors such as any reclaims filed on behalf
of the Funds with various tax authorities, any benefits obtained by the Funds under a tax treaty or any securities lending activities carried out by the
Funds.

The following table compares the realised performance of the Funds against the performance of the relevant benchmark index during the financial
period ended 31 May 2019 and the anticipated tracking error of the Funds (disclosed in the prospectus on an ex-ante basis) against the actual
realised tracking error of the Funds as at 31 May 2019. The realised tracking error is annualised and calculated using data from the preceding 36
month observation period. Where a Fund has not been trading for 36 months, the annualised tracking error since inception has been presented.

Fund Benchmark

return for the return for the
financial financial Anticipated Realised
period ended period ended tracking tracking
31/05/2019 31/05/2019 error error
Fund % % % %
iShares € Corp Bond Interest Rate Hedged UCITS ETF 1.41 1.49 Upto 0.300% 0.04
iShares Agribusiness UCITS ETF (3.98) (3.91) Upto0.150% 0.09
iShares EM Dividend UCITS ETF 3.05 3.54 Upto 0.700% 0.44
iShares France Govt Bond UCITS ETF 3.70 3.80 Upto0.100% 0.03
iShares Germany Govt Bond UCITS ETF 3.54 3.63 Upto0.100% 0.03
iShares Gold Producers UCITS ETF 14.25 14.52  Up to 0.200% 0.09
iShares Italy Govt Bond UCITS ETF 4.75 4.86 Upto 0.200% 0.06

iSHARES V PLC INTERIM REPORT
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Investment Manager’s report (continued)

FUND PERFORMANCE AND TRACKING ERROR (continued)

Fund

iShares J.P. Morgan $ EM Corp Bond UCITS ETF
iShares MSCI ACWI UCITS ETF

iShares MSCI EM Consumer Growth UCITS ETF
iShares MSCI Japan EUR Hedged UCITS ETF (Acc)
iShares MSCI Japan GBP Hedged UCITS ETF (Acc)
iShares MSCI Poland UCITS ETF

iShares MSCI World EUR Hedged UCITS ETF (Acc)
iShares MSCI World GBP Hedged UCITS ETF (Acc)
iShares Oil & Gas Exploration & Production UCITS ETF
iShares S&P 500 Communication Sector UCITS ETF
iShares S&P 500 Consumer Discretionary Sector UCITS ETF
iShares S&P 500 Consumer Staples Sector UCITS ETF
iShares S&P 500 Energy Sector UCITS ETF

iShares S&P 500 EUR Hedged UCITS ETF (Acc)
iShares S&P 500 Financials Sector UCITS ETF

iShares S&P 500 GBP Hedged UCITS ETF (Acc)
iShares S&P 500 Health Care Sector UCITS ETF
iShares S&P 500 Industrials Sector UCITS ETF

iShares S&P 500 Information Technology Sector UCITS ETF
iShares S&P 500 Materials Sector UCITS ETF

iShares S&P 500 Utilities Sector UCITS ETF

iShares S&P U.S. Banks UCITS ETF

iShares Spain Govt Bond UCITS ETF

Fund

return for the
financial
period ended
31/05/2019

%

Benchmark
return for the
financial
period ended
31/05/2019
%

7.60

1.40

2.98

(7.84)
(7.70)
(3.35)

0.45

0.53

(7.72)

5.66

3.38

(0.09)
(10.07)
(1.08)
(2.88)
(1.06)
(7.63)

0.20

6.38

(2.63)

5.99

(8.26)

6.46

Anticipated
tracking
error

%

Up to 0.200%
Up to 0.400%
Up to 0.500%
Up to 0.200%
Up to 0.200%
Up to 0.300%
Up to 0.200%
Up to 0.200%
Up to 0.100%
Up to 0.100%
Up to 0.100%
Up to 0.100%
Up to 0.100%
Up to 0.100%
Up to 0.100%
Up to 0.100%
Up to 0.100%
Up to 0.100%
Up to 0.100%
Up to 0.100%
Up to 0.100%
Up to 0.100%
Up to 0.200%

Realised
tracking
error
%
0.09
0.20
0.11
0.62
0.59
0.57
0.07
0.06
0.05
0.06*
0.04
0.06*
0.12
0.05
0.02
0.05
0.03
0.107
0.04
0.17~
0.117
0.097
0.04

AThe realised tracking error is normally computed from 36 months of returns. The Fund’s return history is too short to give a statistically significant tracking error.
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Investment Manager’s report (continued)

MARKET REVIEW
Equities
Global equities

This market review summary covers iShares MSCI ACWI UCITS ETF, iShares MSCI World EUR Hedged UCITS ETF (Acc) and iShares
MSCI World GBP Hedged UCITS ETF (Acc).

Global equities produced modest positive returns over the Company’s six-month review period. Despite sporadic setbacks during the opening and
closing few weeks of the period when worries over global trade friction hit investor sentiment, the broad first quarter of 2019 held optimism that the
world economic backdrop would continue to support corporate earnings helped markets record modest progress over the six months as a whole.

Having suffered steep declines during October 2018 and much of November 2018 amid concerns over the effects of rising US interest rates, slowing
Chinese economic growth and worries over the extended US-China trade dispute, global equities resumed their slump in December 2018. This
reflected a fresh round of subdued economic figures from China and further weakness in global energy prices, with the prospect slower demand
triggering a near 40% slide in crude oil prices over the fourth quarter of 2018. Although the Federal Reserve’s (the “Fed”) decision to raise interest
rates by 0.25% to 2.50% further disappointed investors, more dovish policymaker comments subsequently raised optimism that US borrowing costs
may finally have peaked, helping to foster a dramatic improvement in investor sentiment over the first quarter of 2019. News of a US political
agreement that reopened the US government following a brief year end budget related partial shutdown and some more reassuring Chinese
economic data helped global equities to produce their best January returns in seven years. Subsequently, solid corporate earnings updates, hopes
that US-China trade talks could help to ease trade friction and a recovery in global energy prices as some optimism returned over the global
economic outlook helped to sustain the rally into February 2019. Despite political uncertainties in Europe related to Brexit, Spain’s inconclusive
elections and extended street protests in France that forced budget concessions from the government, news that the European Central Bank (“ECB”)
was introducing new measures to underpin the region’s muted economic recovery lent further support to global equities.

Although there was optimism that the Fed could cut US interest rates before the end of 2019, signs that Chinese policymakers’ efforts to stimulate
economic activity were gradually taking effect and generally solid global economic data extended global equities’ rally into April 2019, sentiment
deteriorated during the final weeks of the review period. Against the backdrop of a surprise breakdown in US-China trade talks that precipitated
threats of new reciprocal trade tariffs, tougher rhetoric from some senior members of Italy’s government over the prospect of budget penalties from
the EU and some more mixed US economic data saw global equities end the six-month period on a relatively soft note.

Equities complying with the size, liquidity and free-float criteria specified for inclusion in iShares MSCI’s All Country World Index (ACWI) Net USD
Index underperformed relative to wider global equity indices, as represented by the iShares MSCI World index, over the review period. Although the
former’s slightly lower exposure to some outperforming US IT heavyweights dragged marginally on returns, the effect was offset by slightly higher
exposure across the outperforming Indian and Australian markets. GBP hedged and EUR hedged global equities underperformed relative to the
unhedged iShares MSCI World index. After initial declines, the US Dollar subsequently rallied against Sterling and the Euro, ending the period higher
relative to both.

US equities

This market review summary covers iShares S&P 500 Consumer Discretionary Sector UCITS ETF, iShares S&P 500 Consumer Staples
Sector UCITS ETF, iShares S&P 500 Energy Sector UCITS ETF, iShares S&P 500 EUR Hedged UCITS ETF (Acc), iShares S&P 500
Financials Sector UCITS ETF, iShares S&P 500 GBP Hedged UCITS ETF (Acc), iShares S&P 500 Health Care Sector UCITS ETF, iShares
S&P 500 Industrials Sector UCITS ETF, iShares S&P 500 Information Technology Sector UCITS ETF, iShares S&P 500 Materials Sector
UCITS ETF, iShares S&P 500 Utilities Sector UCITS ETF, iShares S&P U.S. Banks UCITS ETF and iShares S&P 500 Communication
Sector UCITS ETF.

US equities produced largely flat overall returns during the six months, marginally underperforming relative to their global counterparts. Despite the
relatively firm performance of the US economy over the period as a whole, early concerns that the Fed's series of interest rate rises could impair
economic activity over the medium term and the slightly disappointing tone of some corporate trading updates subsequently weighed to a limited
extent on the US market over the period.

The US market led its international counterparts sharply lower in December 2018, reflecting ongoing concerns over US listed companies’ exposure to
a potential global economic slowdown and disappointment that Fed policymakers had chosen to raise interest rates even as doubts grew over the
international trading backdrop. The Fed’s projection that two further increases were on the horizon for 2019 and concerns that the partial government
shutdown in response to a political budget wrangle further unsettled investors.
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Investment Manager’s report (continued)

MARKET REVIEW (continued)
Equities (continued)
US equities (continued)

Nevertheless, sentiment improved significantly in January 2019 as comments from senior Fed officials effectively signalled that interest rates were
likely to remain on hold, while investors also took comfort from a short-term deal between leading Democratic figures and President Donald Trump
that fully reopened the government, thereby removing a potential brake on domestic economic activity. Some supportive corporate earnings
headlines, particularly from leading industrial companies, and growing optimism that the next move in US interest rates could be a cut lent further
support to US equities, particularly against the backdrop of some more subdued economic data. Although the jobs market remained strong on the
whole, data suggested that the US economic backdrop was gradually cooling. Compared to 3.40% during the third quarter of 2018, a provisional
estimate suggesting that the economy had grown by 3.40% during the final quarter of 2018 was revised down to 2.60%, then later revised to just
2.20% as personal consumption figures were scaled back. Subsequently, the mixed tone of some corporate trading updates acted as a slight
headwind to the US market’s rally in March and April 2019. Other stock specific headlines also weighed on sentiment, with shares industrial
heavyweight Boeing, having performed strongly after the firm revealed robust results, declining sharply from their late February 2019 highs
following the catastrophic loss of life resulting from 737 Max airliner crashes. Having largely tracked their global counterparts higher amid optimism
over the potential for a US-China trade accord, US equities fell sharply in line with other markets in May 2019 as the apparent faltering of talks
prompted a deterioration in trade relations in the form of threats of new tariffs. Although investors drew comfort from news that the US economy
had grown by a more solid 3.20% during the first quarter of 2019, President Donald Trump’s threat to impose a 5% tariff on Mexican imports in
response to accusations of lax border security policies added a further layer of uncertainty, with US equities ending the review period on a
disappointing note.

During the review period, the currency hedged indices underperformed compared to the unhedged S&P index; the US Dollar gained against Sterling
and the Euro over the six months. In sector terms, a return of confidence in the global demand outlook boosted IT, with several microchip stocks
performing strongly, while solid results and M&A chatter helped the communications sector to deliver solid returns. Consumer discretionary
companies produced positive returns amid optimism over the outlook for personal consumption while utilities benefitted from their appeal as ‘bond
proxies’ as sliding yields reduced the financing costs of capital-intensive major projects. Although consumer staples and industrials produced largely
flat returns, the materials sector ended the period slightly lower, weighed to some extent by the prospect that headwinds to global economic growth
will drag on demand. However, financials, particularly banks, performed very poorly as the prospect of further rises in US interest rates dwindled,
reducing the scope for increased margins on lending. Having performed strongly for much of 2018, healthcare equities struggled during the period,
with pharmaceutical stocks reflecting concerns over increased political scrutiny of drugs pricing. The energy sector also underperformed the broader
market, reflecting the effects of the earlier slide in global oil and gas prices and the limited recovery in early 2019.

Japanese equities

This market review summary covers iShares MSCI Japan EUR Hedged UCITS ETF (Acc) and iShares MSCI Japan GBP Hedged UCITS
ETF (Acc).

Japanese equities produced negative returns, significantly underperforming relative to wider global stock markets over the six months under
review. This reflected concerns over the effect of rising international trade tensions on demand for Japanese exports and ongoing unease over the
fragility of the domestic economy. Currency hedged equities marginally underperformed relative to the unhedged MSCI Japan index; the Japanese
Yen lost ground relative to the US Dollar but rose against both the Euro and Sterling over the review period.

The Japanese market largely tracked the slide in global equities into the turn of the calendar year, reflecting export orientated Japanese companies’
exposure to global trade tensions as the US-China dispute escalated. Moreover, with China’s economy continuing its gradual cooling, data released
in December 2018 showed that the Japanese economy had contracted by -0.60% during the third quarter of 2018, partly reflecting subdued levels of
Chinese demand for Japanese exports. Although the effects of natural disasters such as the Hokkaido earthquake and Typhoon Jebi also skewed
the figures, expectations over the outlook for the Japanese economy in 2019 remained subdued. In particular, the Bank of Japan’s (“BoJ”) quarterly
Tankan survey noted the uncertain outlook for the manufacturing sector given ongoing headwinds facing exporters. Against this backdrop, having
followed their international counterparts improved performance in January 2019 amid optimism that US interest rates may already have peaked,
Japanese equities underperformed their overseas peers over the remainder of the first quarter of 2019, a pattern that would be largely sustained
over the balance of the Company’s review period. Disappointing trading updates from a range of major Japanese companies, with car manufacturers
acting as a drag on the market, subdued survey data from the manufacturing sector and the soft tone of retail sales figures also weighed to some
extent on sentiment. Even as revised data released in March 2019 showed that an improvement in business spending had contributed to economic
growth of 0.50% during the final quarter of 2018, investors’ lack of conviction in the outlook for Japanese corporate profits relative to their
international peers continued to drag on the market late in the review period.
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Investment Manager’s report (continued)

MARKET REVIEW (continued)
Equities (continued)
Japanese equities (continued)

With economic data releases remaining mixed over the final weeks, and as weak industrial production data was offset by provisional data suggesting
that economic growth had improved to 0.60% during the first quarter of 2019, the BoJ confirmed that interest rates would not rise until at least 2020.
Against this backdrop, having rallied modestly in April 2019, Japanese equities fell alongside their global counterparts in May 2019 as US-China trade
tensions unexpectedly heightened.

Emerging markets

This market review summary covers iShares EM Dividend UCITS ETF, iShares MSCI EM Consumer Growth UCITS ETF and iShares MSCI
Poland UCITS ETF.

Emerging market equities collectively produced modest positive returns over the review period, marginally underperforming compared to global
equities. In regional terms, concerns over global trade friction acted as a drag on export orientated Far East emerging markets although optimism
over political developments and economic reform underpinned Latin American markets. Eastern European markets’ outperformance was driven by
strength in Russian equities amid optimism over the scope for lower interest rates, although the Polish market produced negative returns; despite
the country’s buoyant economic backdrop, some investors expressed governance concerns related to the government’s controlling interest in a
range of leading listed companies. Consumer growth focused equities outperformed the wider market as a range of companies in sectors such as
information technology, telecoms and consumer discretionary continued to capitalise on emerging consumers’ rising disposable incomes. Shares
paying attractive levels of dividends also fared relatively well, reflecting some risk averse investors’ preference for income focused stocks in sectors
such as consumer staples and utilities.

Against the backdrop of poor sentiment towards global stock markets amid economic growth worries, emerging market equities lost ground early in
the review period, with investors’ diminishing appetite for higher risk areas acting as a further drag. However, sentiment improved significantly in
January 2019 with hopes of reduced trade frictions and increasingly dovish language from leading global central banks fostering a recovery in
investors’ risk appetite. The upturn in emerging market stocks was broad based, with optimism over the outlook for IT demand boosting
semiconductor stocks across China, South Korea and Taiwan, while confidence that the recently elected President Jair Bolsonaro would implement
market friendly reforms in Brazil lifted Latin American indices. Although China’s economy continued to cool, with data released in late January 2019
showing that year on year growth had eased from 6.50% during the third quarter of 2018 to a 28 year low of 6.40% three months later, optimism that
US-China trade talks could ease trade frictions boosted Far East markets. Indian equities performed particularly strongly amid growing conviction that
Prime Minister Narendra Modi’s re-election would pave the way for further market friendly reforms. Meanwhile, news that major index provider MSCI
was raising the weighting of Chinese equities in several global indices, optimism over the potential of the Chinese authorities’ moves to stimulate the
economy and ongoing hopes of progress on reforms in Brazil and Mexico supported emerging market equities. However, optimism over a looming
breakthrough in US-China talks was dashed in late May 2019 as tensions unexpectedly escalated, with the US’s plan to lift tariffs on $200 billion of
Chinese goods from 10% to 25% promptly met with countermeasures from China. With investors paring back exposure to riskier markets, emerging
market equities slipped in May 2019 but nevertheless ended the six-month period as a whole marginally higher.

Fixed income
European government bonds

This market review summary covers iShares France Govt Bond UCITS ETF, iShares Germany Govt Bond UCITS ETF, iShares Italy Govt
Bond UCITS ETF and iShares Spain Govt Bond UCITS ETF.

Eurozone government bond markets rallied over the period under review, broadly matching the returns from their global peers. Although economic
growth expectations recovered slightly from downgrades during second half of 2018, some survey data suggested that headwinds to growth were
building, with the ECB subsequently announcing a new economic stimulus package and signalling that interest rates would remain on hold this
year.

European bond markets retained a firm footing during December 2018’s ongoing weakness in global stock markets as investors sought out the safety
of Eurozone government bonds. With survey data suggesting that economic activity across the single currency zone was set to remain lacklustre, the
ongoing slide in inflation lent further support to Eurozone bonds. Compared to 2.30% in October 2018, inflation fell to 1.50% in December 2018, well
below the ECB’s official ‘close to but just below 2.00%’ target. Meanwhile, even as global stock markets recovered strongly over the first quarter of
2019, European government debt markets remained resilient, reflecting ongoing concerns over the economic outlook.
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Investment Manager’s report (continued)

MARKET REVIEW (continued)
Fixed income (continued)
European government bonds (continued)

Following extended political uncertainty during the Italian government’s extended budget deficit wrangle with the EU over the second half of 2018, the
Italian economy’s dip into recession underlined concerns that the German economy could also enter recession amid slowing demand for exports and
reduced car production as the auto sector grappled with tougher emissions standards. Although Germany subsequently narrowly avoided recession,
recording zero growth during the final quarter of 2018, and the Italian economy would return to modest growth in early 2019, soft inflation and
economic growth data continued to highlight the appeal of government bonds. Having grown by 0.20% during the fourth quarter of 2018, provisional
data released in late April 2019 suggested that the Eurozone economy had grown by 0.40% during the first quarter of 2019, while inflation remained
subdued, holding in a 1.40% to 1.70% range over the remainder of the review period. Against this backdrop, the ECB announced a new low-cost
loans package to encourage banks to extend credit to businesses and consumers, also confirming that interest rates would not rise until at least
2020.

Over the six months German government bonds produced solid positive returns amid safe haven buying, with 10-year Bund yields turning negative
from late March 2019. French debt produced broadly similar returns; although extended street protests from the gilet jaunes movement over
perceived financial injustices forced the government into some budget concessions, the very subdued economic growth environment underpinned
valuations. Italian bonds outperformed their broader Eurozone peers, also reflecting the country’s subdued economic outlook, relief that deficit
penalties had so far been avoided and data showing that inflation held in a range of just 0.90% to 1.10% during the review period. Spanish debt
produced stronger gains, also underpinned by the subdued domestic inflation environment — inflation held in a 1.20% to 1.50% range — and hopes of
greater political stability as Pedro Sanchez retained his position as Prime Minister following late April 2019’s elections.

Corporate Bonds

This market review summary covers iShares € Corp Bond Interest Rate Hedged UCITS ETF and iShares J.P. Morgan $ EM Corp Bond
UCITS ETF.

Credit markets ended the Company’s review period higher, with the bulk of the gains accountable to the rally in underlying government bonds over
the six months. Nevertheless, following a period of tightening during the final quarter of 2018, credit spreads broadly narrowed in early 2019,
reflecting confidence that corporate earnings should generally benefit from the more supportive global economic environment. Emerging market
credit performed particularly strongly over the period, driven by gains by underlying government bond markets in Brazil, Mexico, India and Russia.

Corporate debt prices ended 2018 on a mixed note amid a quarter of ongoing weakness in the equity markets as the conflicting effects of rising
underlying government bond markets was largely countered by investors’ cautious attitude to riskier assets. However, as the pessimism over the
outlook of the global economy which prevailed during the fourth quarter of 2018 gave way to newfound optimism in the first quarter of 2019 —
assisted by the shift in focus of the central banks over interest rate moves, resilience in global economic activity would underpin corporate earnings,
thereby helping borrowers to service their credit obligations. As a result of the Eurozone economy observing muted economy growth, the ECB soon
followed the Fed in in effectively taking any prospect of a 2019 interest rate rise off the table and consequently the Euro denominated credit
produced modest positive returns in early 2019. US Dollar based emerging market credit produced stronger returns, bolstered by optimism that
political developments, notably recent elections in Brazil and India that favoured candidates broadly regarded as market friendly, and optimism that
US-China trade talks were progressing steadily towards an accord of some form. Although credit spreads widened as investors’ broad appetite for
risk suffered a surprise setback in May 2019 in response to the unexpected faltering of the trade talks, credit markets nevertheless ended the
six-month period with positive overall returns.

Commodities
Agriculture

This market review summary covers iShares Agribusiness UCITS ETF.

Global agribusiness equities produced negative returns over the Company’s review period, underperforming to a significant extent relative to global
stock markets.
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Investment Manager’s report (continued)

MARKET REVIEW (continued)
Commodities (continued)
Agriculture (continued)

Agribusiness shares broadly followed wider equities lower in December 2018 amid ongoing concerns that rising US interest rates and the continuing
US-China trade dispute represented significant headwinds to the global economic growth outlook. The US agricultural sector has been heavily
impacted by the imposition of a series of retaliatory tariffs since the dispute intensified during the second half of 2018, with US agriculture related
exports to China down heavily. Over the review period this very challenging geopolitical situation weighed on the performance of agricultural
companies such as fertiliser and seeds supplier Nutrien, which was formed by the merger of Potash Corp and Agrium in early 2018.

With the trade dispute continuing to drag on demand for soybeans and corn prices into early 2019, the Canadian agriproducts giant reported
disappointing quarterly earnings in February 2019, with adverse US weather also hitting sales of crop protection products, such as herbicides.
Although broader global equities benefitted from improved sentiment throughout the first quarter of 2019 as leading central banks set a more dovish
tone and hopes of a US-China trade agreement rose, agribusiness equities generally lagged behind the wider market rally. This reflected a series of
disappointing updates from the sector; in early May 2019 Nutrien reported earnings below estimates for the second successive quarter, reflecting
both the impact of a late planting season in parts of the US due to exceptionally heavy rainfall and the ongoing impact of trade tariffs, with US
soybean exports to China falling by 55% on a year on year basis. Farm equipment maker Deere & Co’s shares also performed poorly late in the
review period. This reflected heightened concerns over the export outlook for its tractors and harvesting machinery as the US-China trade talks
faltered and the company’s earnings fell short of forecasts for a fifth successive quarter, with Deere announcing production cuts and lowering its full
year outlook. However, the performance of some agribusiness companies with more defensive earnings characteristics lent an element of support to
the sector, with shares in acquisitive meat products supplier Tyson Foods performing strongly in early 2019.

Energy

This market review summary covers iShares Oil & Gas Exploration & Production UCITS ETF.

Oil & gas exploration & production (“E&P”) companies ended the review period lower, significantly underperforming relative to broader equities
markets. Although underlying global energy prices largely recovered from their fourth quarter of 2018 weakness as some optimism over the global
economic outlook returned, mixed news flow from E&P companies weighed to a large extent on the sector, albeit that mergers and acquisition
("M&A") activity focusing on Anadarko underpinned valuations over the final weeks of the period.

The steep falls in global energy prices extended throughout the final quarter of 2018, representing a challenging backdrop for E&P companies during
the opening weeks of the review period. However, sentiment improved significantly in January 2019 as a combination of falling Organization of the
Petroleum Exporting Countires (“OPEC”) production and renewed optimism that the resilience of the global economy would spur demand for oil
helped West Texas Intermediate (“WTI") crude prices to rally from approximately $45 to $55 per barrel, representing its biggest January surge on
record. Nevertheless, news flow from the E&P sector remained very mixed, with Concho Resources reporting quarterly earnings and revenues lower
than analysts’ forecasts, contrasting with a more encouraging update from peer ConocoPhillips that included better than expected figures for both
revenues and earnings. Nevertheless, shares in the latter produced largely disappointing returns over the remainder of the Company’s review period,
even as improving optimism over the global demand outlook helped WTI crude oil prices to hit $65 in late April 2019. This reflected concerns that the
company could become involved in expensive M&A activity, particularly as Chevron announced the planned $33 billion purchase of Anadarko
Petroleum, a move that emphasised how the industry giants were increasingly seeking to dominate shale drilling, an area where independent
operators held the upper hand until recently. A subsequent $38 billion counterbid from Occidental Petroleum, its fourth bid for Anadarko in the last two
years, triggered speculation that other industry suitors could enter the bidding fray. Against the backdrop of M&A activity valuations held up relatively
well across the E&P sector even as WTI crude prices dipped below $55 in late May 2019 as the unexpected escalation of US-China trade tensions
raised fresh concerns over the economic growth outlook. In May 2019 Chevron announced that it would not improve its bid, paving the way for
Occidental to take over Anadarko, in the process rivalling ConocoPhillips as a leading independent E&P firm.

Gold

This market review summary covers iShares Gold Producers UCITS ETF.

Companies involved in gold exploration and the production of gold and related products enjoyed very strong share price gains over the review
period, outperforming both broader global equities and the returns from physical gold.

Gold equities ended 2018 on a strong note, rallying in December 2018 as stock market weakness and economic uncertainties prompted an investor

flight towards safe havens. Additionally, with the prospects of further near term rises in US interest rates receding, the relative appeal of
non-interest-bearing assets, such as gold, was sustained over much of the first quarter of 2019.
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MARKET REVIEW (continued)
Commodities (continued)
Gold (continued)

Meanwhile, following Canadian giant Barrick Gold’s $6.1 billion takeover of Randgold Resources and Newmont's planned acquisition of Goldcorp,
speculation over further potential M&A activity among gold mining companies underpinned E&P stocks. In February 2019 reports that Barrick was
mulling a possible hostile bid for rival Newmont further underpinned the valuations of gold stocks relative to both the broader stock market and
underlying gold prices. Having subsequently vindicated the reports by launching a $18 billion move for Newmont, Barrick withdrew the offer in early
March 2019, but the two companies promptly agreed a joint venture in Nevada that was well received by investors on the basis of the likely cost
efficiencies from their collaborative efforts.

Even as the US Dollar remained relatively firm late in the review period, with the growing prospect of progress in US-China trade talks progressively
limiting demand for safe havens, gold prices waned in March and April 2019. Although shares in the now combined Newmont Goldcorp, the world’s
biggest gold producer after shareholders approved Newmont’s $10 billion takeover of Goldcorp in early April 2019, briefly dipped on concerns over
extensive production outages at a Mexican mine amid protests over claims that mining operations had compromised local water suppliers, the
valuation recovered sharply, reflecting growing optimism that mediation efforts from Mexico’s Zacatecas state would hasten the end of a truckers’
blockage of the mine. Even as the US Dollar continued to grind higher late in the period, gold production equities extended their solid recent
performance, partly reflecting optimism over further M&A activity as producers seek to reduce costs and potentially improve long term shareholder
returns. In May 2019, Barrick announced an offer to take full control of Acacia Mining, a Tanzania focused producer that was spun out of Barrick in
2010.

BlackRock Advisors (UK) Limited
June 2019
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iSHARES V PLC

CONDENSED INCOME STATEMENT (unaudited)

For the financial period ended 31 May 2019 and 31 May 2018

iShares € Corp Bond Interest Rate

iShares Agribusiness

iShares EM Dividend

Company Total Hedged UCITS ETF UCITS ETF UCITS ETF
Note 31 May 2019 31 May 2018 31 May 2019 31 May 2018 31 May 2019 31 May 2018 31 May 2019 31 May 2018
£000 £000 €°000 €°000 $°000 $°000 $°000 $°000
Interest income 25,211 20,904 7,441 9,610 2 - 38 2
Dividend income 137,267 119,824 - - 799 1,001 15,749 7,292
Management fee rebate 26 - - - - - - -
Securities lending income 1,657 1,448 198 138 37 39 154 116
Net (losses)/gains on financial assets/liabilities at fair
value through profit or loss (114,930) (132,804) 10,759 (41,563) (3,872) (1,931) (3,874) 2,068
Total gains/(losses) 49,231 9,372 18,398 (31,815) (3,034) (891) 12,067 9,478
Operating expenses (23,778) (24,533) (1,420) (1,987) (173) (256) (1,645) (1,139)
Negative yield on financial assets (220) (150) - - - - - -
Net operating profit/(loss) 25,233 (15,311) 16,978 (33,802) (3,207) (1,147) 10,422 8,339
Finance costs
Distributions to redeemable participating shareholders 5 (20,608) (14,230) (4,275) (5,102) - - (7,872) (3,654)
Interest expense (111) (203) (12) (60) - - (21) 9)
Total finance costs (20,719) (14,433) (4,287) (5,162) - - (7,893) (3,663)
Net profit/(loss) for the financial period before tax 4,514 (29,744) 12,691 (38,964) (3,207) (1,147) 2,529 4,676
Taxation 6 (18,791) (16,054) - - (91) (119) (2,123) (745)
Net (loss)/profit for the financial period after tax (14,277) (45,798) 12,691 (38,964) (3,298) (1,266) 406 3,931
(Decrease)/increase in net assets attributable to
redeemable participating shareholders from
operations (14,277) (45,798) 12,691 (38,964) (3,298) (1,266) 406 3,931

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement. In arriving at the results of the financial period, all amounts relate to continuing

operations.

The accompanying notes form an integral part of these financial statements.
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CONDENSED INCOME STATEMENT (unaudited) (continued)
For the financial period ended 31 May 2019 and 31 May 2018

iShares France Govt Bond

iShares Germany Govt Bond

iShares Gold Producers

iShares Italy Govt Bond

UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Note 31 May 2019 31 May 2018 31 May 2019 31 May 2018 31 May 2019 31 May 2018 31 May 2019 31 May 2018
€’000 €’000 €°000 €’000 $°000 $°000 €°000 €’000

Interest income 637 532 114 33 14 8 6,303 3,853
Dividend income - - - - 7,060 3,286 - -
Securities lending income 9 14 13 5 88 102 41 10
Net gains/(losses) on financial assets/liabilities at fair
value through profit or loss 9,044 270 3,415 307 79,738 (9,228) 25,102 (46,662)
Total gains/(losses) 9,690 816 3,542 345 86,900 (5,832) 31,446 (42,799)
Operating expenses (255) (230) (94) (23) (1,880) (1,368) (680) (515)
Negative yield on financial assets (114) (147) (138) (23) - - - -
Net operating profit/(loss) 9,321 439 3,310 299 85,020 (7,200) 30,766 (43,314)
Finance costs
Distributions to redeemable participating shareholders 5 (247) (53) (219) (25) - - (5,306) (828)
Interest expense (1) (1) (2) - 3) (1) (5) (6)
Total finance costs (248) (54) (221) (25) (3) 1) (5,311) (834)
Net profit/(loss) for the financial period before tax 9,073 385 3,089 274 85,017 (7,201) 25,455 (44,148)
Taxation 6 - - - - (829) (324) - -
Net profit/(loss) for the financial period after tax 9,073 385 3,089 274 84,188 (7,525) 25,455 (44,148)
Increase/(decrease) in net assets attributable to
redeemable participating shareholders from
operations 9,073 385 3,089 274 84,188 (7,525) 25,455 (44,148)

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement. In arriving at the results of the financial period, all amounts relate to continuing
operations.

The accompanying notes form an integral part of these financial statements.
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CONDENSED INCOME STATEMENT (unaudited) (continued)

For the financial period ended 31 May 2019 and 31 May 2018

iShares J.P. Morgan
$ EM Corp Bond

iShares MSCI ACWI

iShares MSCI EM Consumer

iShares MSCI Japan EUR Hedged

UCITS ETF UCITS ETF Growth UCITS ETF UCITS ETF (Acc)
Note 31 May 2019 31 May 2018 31 May 2019 31 May 2018 31 May 2019 31 May 2018 31 May 2019 31 May 2018
$°000 $°000 $°000 $°000 $°000 $°000 €°000 €’000

Interest income 12,329 7,691 21 9 - - - -
Dividend income - - 10,513 8,801 192 177 19,382 29,085
Management fee rebate - - 33 - - - - -
Securities lending income 188 129 102 62 2 1 340 689
Net gains/(losses) on financial assets/liabilities at fair
value through profit or loss 19,850 (17,159) 4,267 3,002 322 (313) (147,664) (90,138)
Total gains/(losses) 32,367 (9,339) 14,936 11,874 516 (135) (127,942) (60,364)
Operating expenses (1,174) (805) (2,154) (1,867) (52) (51) (4,856) (8,039)
Net operating profit/(loss) 31,193 (10,144) 12,782 10,007 464 (186) (132,798) (68,403)
Finance costs
Distributions to redeemable participating shareholders 5 (6,065) (5,180) - - - - - -
Interest expense - - (7) (2) - - (21) (85)
Total finance costs (6,065) (5,180) (7) (2) - - (21) (85)
Net profit/(loss) for the financial period before tax 25,128 (15,324) 12,775 10,005 464 (186) (132,819) (68,488)
Taxation 6 - - (1,403) (1,039) (18) 17) (2,907) (4,362)
Net profit/(loss) for the financial period after tax 25,128 (15,324) 11,372 8,966 446 (203) (135,726) (72,850)
Increase/(decrease) in net assets attributable to
redeemable participating shareholders from
operations 25,128 (15,324) 11,372 8,966 446 (203) (135,726) (72,850)

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement. In arriving at the results of the financial period, all amounts relate to continuing

operations.

The accompanying notes form an integral part of these financial statements.
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CONDENSED INCOME STATEMENT (unaudited) (continued)

For the financial period ended 31 May 2019 and 31 May 2018

iShares MSCI Japan GBP Hedged

iShares MSCI Poland

iShares MSCI World EUR Hedged

iShares MSCI World GBP Hedged

UCITS ETF (Acc) UCITS ETF UCITS ETF (Acc) UCITS ETF (Acc)
Note 31 May 2019 31 May 2018 31 May 2019 31 May 2018 31 May 2019 31 May 2018 31 May 2019 31 May 2018
£000 £000 $°000 $°000 €’000 €°000 £000 £000

Interest income - - - - 58 49 15 3
Dividend income 2,234 2,168 244 192 23,995 21,577 4,665 3,039
Securities lending income 32 44 5 17 348 153 68 28
Net (losses)/gains on financial assets/liabilities at fair
value through profit or loss (13,417) (4,358) (2,652) (15,385) (4,883) (8,989) 5,370 767
Total (losses)/gains (11,151) (2,146) (2,403) (15,176) 19,518 12,790 10,118 3,837
Operating expenses (504) (622) (311) (378) (4,452) (4,134) (857) (603)
Net operating (loss)/profit (11,655) (2,768) (2,714) (15,554) 15,066 8,656 9,261 3,234
Finance costs
Interest expense (2) (3) - - (25) (29) (3) 1)
Total finance costs (2) (3) - - (25) (29) 3) 1)
Net (loss)/profit for the financial period before tax (11,657) (2,771) (2,714) (15,554) 15,041 8,627 9,258 3,233
Taxation 6 (335) (325) - (18) (2,877) (2,509) (561) (347)
Net (loss)/profit for the financial period after tax (11,992) (3,096) (2,714) (15,572) 12,164 6,118 8,697 2,886
(Decrease)/increase in net assets attributable to
redeemable participating shareholders from
operations (11,992) (3,096) (2,714) (15,572) 12,164 6,118 8,697 2,886

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement. In arriving at the results of the financial period, all amounts relate to continuing

operations.

The accompanying notes form an integral part of these financial statements.

[18] ISHARES V PLC INTERIM REPORT



iSHARES V PLC

CONDENSED INCOME STATEMENT (unaudited) (continued)

For the financial period ended 31 May 2019 and 31 May 2018

iShares S&P 500 Communication iShares S&P 500 Consumer iShares S&P 500 Consumer
iShares Oil & Gas Exploration & Sector Discretionary Sector Staples Sector
Production UCITS ETF UCITS ETF* UCITS ETF UCITS ETF
Note 31 May 2019 31 May 2018 31 May 2019 31 May 2019 31 May 2018 31 May 2019 31 May 2018
$°000 $°000 $°000 $°000 $°000 $°000 $°000

Interest income 16 3 2 2 - 2 -
Dividend income 1,671 1,573 228 391 226 577 105
Securities lending income 33 40 - 1 1 2 -
Net (losses)/gains on financial assets/liabilities at fair
value through profit or loss (10,141) 30,491 1,331 (1,420) 2,924 (352) (964)
Total (losses)/gains (8,421) 32,107 1,561 (1,026) 3,151 229 (859)
Operating expenses (445) (623) (23) (44) (26) (30) (6)
Net operating (loss)/profit (8,866) 31,484 1,538 (1,070) 3,125 199 (865)
Finance costs
Interest expense 1) - - (2) - - -
Total finance costs 1) - - (2) - - -
Net (loss)/profit for the financial period before tax (8,867) 31,484 1,538 (1,072) 3,125 199 (865)
Taxation 6 (220) (224) (34) (55) (32) (75) (14)
Net (loss)/profit for the financial period after tax (9,087) 31,260 1,504 (1,127) 3,093 124 (879)
(Decrease)/increase in net assets attributable to
redeemable participating shareholders from
operations (9,087) 31,260 1,504 (1,127) 3,093 124 (879)

*Fund launched during the financial year ended 30 November 2018.

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement. In arriving at the results of the financial period, all amounts relate to continuing

operations.

The accompanying notes form an integral part of these financial statements.
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iSHARES V PLC

CONDENSED INCOME STATEMENT (unaudited) (continued)

For the financial period ended 31 May 2019 and 31 May 2018

iShares S&P 500 Energy Sector

iShares S&P 500 EUR Hedged

iShares S&P 500 Financials Sector

iShares S&P 500 GBP Hedged

UCITS ETF UCITS ETF (Acc) UCITS ETF UCITS ETF (Acc)
31 May 2019 31 May 2018 31 May 2019 31 May 2018 31 May 2019 31 May 2018 31 May 2019 31 May 2018

$°000 $°000 €°000 €000 $°000 $°000 £000 £000
Interest income 7 5 183 95 27 40 7 3
Dividend income 3,384 3,696 35,533 28,002 11,969 19,793 3,541 2,446
Securities lending income 4 4 160 56 12 38 11 6
Net (losses)/gains on financial assets/liabilities at fair
value through profit or loss (29,140) 23,154 (26,914) 14,333 (64,255) (45,981) (6,268) (212)
Total (losses)/gains (25,745) 26,859 8,962 42,486 (52,247) (26,110) (2,709) 2,243
Operating expenses (163) (172) (3,470) (2,893) (764) (1,607) (340) (251)
Net operating (loss)/profit (25,908) 26,687 5,492 39,593 (53,011) (27,717) (3,049) 1,992
Finance costs
Interest expense - - (21) (23) - (7 - (1
Total finance costs - - (21) (23) - (7) - 1)
Net (loss)/profit for the financial period before tax (25,908) 26,687 5,471 39,570 (53,011) (27,724) (3,049) 1,991
Taxation (366) (519) (5,181) (3,885) (1,724) (2,829) (512) (339)
Net (loss)/profit for the financial period after tax (26,274) 26,168 290 35,685 (54,735) (30,553) (3,561) 1,652
(Decrease)/increase in net assets attributable to
redeemable participating shareholders from
operations (26,274) 26,168 290 35,685 (54,735) (30,553) (3,561) 1,652

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement. In arriving at the results of the financial period, all amounts relate to continuing

operations.

The accompanying notes form an integral part of these financial statements.
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iSHARES V PLC

CONDENSED INCOME STATEMENT (unaudited) (continued)

For the financial period ended 31 May 2019 and 31 May 2018

iShares S&P 500 Industrials

iShares S&P 500 Information

iShares S&P 500 Health Care Sector Technology iShares S&P 500 Materials Sector
Sector UCITS ETF UCITS ETF Sector UCITS ETF UCITS ETF
Note 31 May 2019 31 May 2018 31 May 2019 31 May 2018 31 May 2019 31 May 2018 31 May 2019 31 May 2018
$°000 $°000 $°000 $°000 $°000 $000 $°000 $°000

Interest income 62 8 - - 32 17 - -
Dividend income 10,394 6,657 126 64 10,752 6,210 23 38
Securities lending income 91 3 1 - 17 19 - -
Net (losses)/gains on financial assets/liabilities at fair
value through profit or loss (112,279) (23,324) (758) (165) 106,944 85,113 (45) (83)
Total (losses)/gains (101,732) (16,656) (631) (101) 117,745 91,359 (22) (45)
Operating expenses (898) (583) 9) (5) (961) (682) (2) (3)
Net operating (loss)/profit (102,630) (17,239) (640) (106) 116,784 90,677 (24) (48)
Finance costs
Interest expense - (2) - - - - - -
Total finance costs - (2) - - - - - -
Net (loss)/profit for the financial period before tax (102,630) (17,241) (640) (106) 116,784 90,677 (24) (48)
Taxation 6 (1,461) (936) (25) (8) (1,548) (847) (3) (5)
Net (loss)/profit for the financial period after tax (104,091) (18,177) (665) (114) 115,236 89,830 (27) (53)
(Decrease)/increase in net assets attributable to
redeemable participating shareholders from
operations (104,091) (18,177) (665) (114) 115,236 89,830 (27) (53)

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement. In arriving at the results of the financial period, all amounts relate to continuing

operations.

The accompanying notes form an integral part of these financial statements.
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iSHARES V PLC

CONDENSED INCOME STATEMENT (unaudited) (continued)
For the financial period ended 31 May 2019 and 31 May 2018

iShares S&P 500 Utilities Sector iShares S&P U.S. Banks iShares Spain Govt Bond
UCITS ETF UCITS ETF UCITS ETF
Note 31 May 2019 31 May 2018 31 May 2019 31 May 2018 31 May 2019 31 May 2018
$°000 $°000 $°000 $°000 €°000 €000
Interest income 4 - - - 2,975 3,156
Dividend income 650 59 119 1 - -
Securities lending income 1 - - - 7 21
Net gains/(losses) on financial assets/liabilities at fair
value through profit or loss 205 (309) (998) (41) 31,182 (423)
Total gains/(losses) 860 (250) (879) (40) 34,164 2,754
Operating expenses (28) 2 (14) - (505) (484)
Net operating profit/(loss) 832 (252) (893) (40) 33,659 2,270
Finance costs
Distributions to redeemable participating shareholders 5 - - - - (1,204) (2,876)
Interest expense 1) - - - (3) (4)
Total finance costs (1) - - - (1,207) (2,880)
Net profit/(loss) for the financial period before tax 831 (252) (893) (40) 32,452 (610)
Taxation 6 (96) 9) (18) - - -
Net profit/(loss) for the financial period after tax 735 (261) (911) (40) 32,452 (610)
Increase/(decrease) in net assets attributable to
redeemable participating shareholders from
operations 735 (261) (911) (40) 32,452 (610)

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement. In arriving at the results of the financial period, all amounts relate to continuing
operations.

The accompanying notes form an integral part of these financial statements.
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iSHARES V PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE PARTICIPATING
SHAREHOLDERS (unaudited)

For the financial period ended 31 May 2019 and 31 May 2018

iShares € Corp Bond Interest Rate iShares Agribusiness iShares EM Dividend
Company Total Hedged UCITS ETF UCITS ETF UCITS ETF
31 May 2019 31 May 2018 31 May 2019 31 May 2018 31 May 2019 31 May 2018 31 May 2019 31 May 2018
£000 £000 €000 €000 $°000 $°000 $°000 $°000
Net assets attributable to redeemable participating
shareholders at the beginning of the financial period 15,237,007 11,817,653 1,202,345 1,480,117 79,615 95,772 382,295 365,796
Notional foreign exchange adjustment* (3,466) 79,444 - - - - - -
(Decrease)/increase in net assets attributable to
redeemable participating shareholders from operations (14,277) (45,798) 12,691 (38,964) (3,298) (1,266) 406 3,931
Share transactions:
Proceeds from issue of redeemable participating
shares 2,827,546 5,746,043 46,546 355,805 6,740 10,507 202,062 7,034
Payments on redemption of redeemable
participating shares (4,932,190) (2,938,952) (219,673) (294,512) (22,534) (27,308) (141,032) (44,371)
(Decrease)/increase in net assets resulting from
share transactions (2,104,644) 2,807,091 (173,127) 61,293 (15,794) (16,801) 61,030 (37,337)
Net assets attributable to redeemable participating
shareholders at the end of the financial period 13,114,620 14,658,390 1,041,909 1,502,446 60,523 77,705 443,731 332,390

*The notional foreign exchange adjustment arises from the retranslation of the net assets at the beginning of the financial period using the exchange rate as at 31 May 2019. The average rate for the financial period is applied to income statement items and share transactions (see note 10).

The accompanying notes form an integral part of these financial statements.
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iSHARES V PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE PARTICIPATING

SHAREHOLDERS (unaudited) (continued)

For the financial period ended 31 May 2019 and 31 May 2018

iShares France Govt Bond

iShares Germany Govt Bond

iShares Gold Producers

iShares Italy Govt Bond

UCITS ETF UCITS ETF UCITS ETF UCITS ETF
31 May 2019 31 May 2018 31 May 2019 31 May 2018 31 May 2019 31 May 2018 31 May 2019 31 May 2018
€°000 €°000 €000 €°000 $°000 $°000 €°000 €°000
Net assets attributable to redeemable participating
shareholders at the beginning of the financial period 247,588 260,241 51,203 19,437 532,457 518,191 709,881 374,990
Increase/(decrease) in net assets attributable to
redeemable participating shareholders from operations 9,073 385 3,089 274 84,188 (7,525) 25,455 (44,148)
Share transactions:
Proceeds from issue of redeemable participating
shares 69,862 25,460 167,779 19,809 252,475 175,681 208,013 496,283
Payments on redemption of redeemable
participating shares (72,751) (61,230) (74,797) (2,729) (103,367) (211,768) (286,528) (118,170)
(Decrease)/increase in net assets resulting from
share transactions (2,889) (35,770) 92,982 17,080 149,108 (36,087) (78,515) 378,113
Net assets attributable to redeemable participating
shareholders at the end of the financial period 253,772 224,856 147,274 36,791 765,753 474,579 656,821 708,955

The accompanying notes form an integral part of these financial statements.
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iSHARES V PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE PARTICIPATING

SHAREHOLDERS (unaudited) (continued)
For the financial period ended 31 May 2019 and 31 May 2018

iShares J.P. Morgan
$ EM Corp Bond

iShares MSCI ACWI

iShares MSCI EM Consumer

iShares MSCI Japan EUR Hedged

UCITS ETF UCITS ETF Growth UCITS ETF UCITS ETF (Acc)
31 May 2019 31 May 2018 31 May 2019 31 May 2018 31 May 2019 31 May 2018 31 May 2019 31 May 2018
$°000 $°000 $°000 $°000 $°000 $°000 €000 €°000

Net assets attributable to redeemable participating
shareholders at the beginning of the financial period 341,801 277,966 599,680 520,836 16,670 12,852 1,893,923 2,428,226
Increase/(decrease) in net assets attributable to
redeemable participating shareholders from operations 25,128 (15,324) 11,372 8,966 446 (203) (135,726) (72,850)
Share transactions:

Proceeds from issue of redeemable participating

shares 282,656 83,845 195,956 289,095 - 6,392 - 429,466

Payments on redemption of redeemable

participating shares (65,683) - (104,968) (29,326) - - (477,994) (521,261)
Increase/(decrease) in net assets resulting from
share transactions 216,973 83,845 90,988 259,769 - 6,392 (477,994) (91,795)
Net assets attributable to redeemable participating
shareholders at the end of the financial period 583,902 346,487 702,040 789,571 17,116 19,041 1,280,203 2,263,581

The accompanying notes form an integral part of these financial statements.
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iSHARES V PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE PARTICIPATING

SHAREHOLDERS (unaudited) (continued)
For the financial period ended 31 May 2019 and 31 May 2018

iShares MSCI Japan GBP Hedged

iShares MSCI Poland

iShares MSCI World EUR Hedged

iShares MSCI World GBP Hedged

UCITS ETF (Acc) UCITS ETF UCITS ETF (Acc) UCITS ETF (Acc)
31 May 2019 31 May 2018 31 May 2019 31 May 2018 31 May 2019 31 May 2018 31 May 2019 31 May 2018
£000 £000 $°000 $°000 €°000 €°000 £000 £000
Net assets attributable to redeemable participating
shareholders at the beginning of the financial period 185,156 209,616 85,639 102,359 1,626,792 1,237,500 260,612 218,308
(Decrease)/increase in net assets attributable to
redeemable participating shareholders from
operations (11,992) (3,096) (2,714) (15,572) 12,164 6,118 8,697 2,886
Share transactions:
Proceeds from issue of redeemable participating
shares 6,291 6,885 12,813 19,646 135,745 603,592 89,117 21,028
Payments on redemption of redeemable
participating shares (53,325) (22,155) (25,291) (20,791) (313,236) (192,563) (86,318) (10,365)
(Decrease)/increase in net assets resulting from
share transactions (47,034) (15,270) (12,478) (1,145) (177,491) 411,029 2,799 10,663
Net assets attributable to redeemable
participating shareholders at the end of the
financial period 126,130 191,250 70,447 85,642 1,461,465 1,654,647 272,108 231,857

The accompanying notes form an integral part of these financial statements.
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iSHARES V PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE PARTICIPATING

SHAREHOLDERS (unaudited) (continued)

For the financial period ended 31 May 2019 and 31 May 2018

iShares S&P 500 Communication

iShares S&P 500 Consumer

iShares S&P 500 Consumer Staples

iShares Oil & Gas Exploration & Sector Discretionary Sector Sector
Production UCITS ETF UCITS ETF* UCITS ETF UCITS ETF
31 May 2019 31 May 2018 31 May 2019 31 May 2019 31 May 2018 31 May 2019 31 May 2018
$°000 $°000 $°000 $°000 $°000 $°000 $°000
Net assets attributable to redeemable participating
shareholders at the beginning of the financial period 198,470 228,641 14,217 45,109 29,362 33,056 6,452
(Decrease)/increase in net assets attributable to
redeemable participating shareholders from operations (9,087) 31,260 1,504 (1,127) 3,093 124 (879)
Share transactions:
Proceeds from issue of redeemable participating
shares 39,049 70,494 42,173 70,813 19,926 38,523 5,067
Payments on redemption of redeemable
participating shares (121,765) (98,568) (10,285) (7,156) (13,280) (21,410) (4,883)
(Decrease)/increase in net assets resulting from
share transactions (82,716) (28,074) 31,888 63,657 6,646 17,113 184
Net assets attributable to redeemable participating
shareholders at the end of the financial period 106,667 231,827 47,609 107,639 39,101 50,293 5,757

*Fund launched during the financial year ended 30 November 2018.

The accompanying notes form an integral part of these financial statements.
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iSHARES V PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE PARTICIPATING

SHAREHOLDERS (unaudited) (continued)

For the financial period ended 31 May 2019 and 31 May 2018

iShares S&P 500 Energy Sector

iShares S&P 500 EUR Hedged

iShares S&P 500 Financials Sector

iShares S&P 500 GBP Hedged

UCITS ETF UCITS ETF (Acc) UCITS ETF UCITS ETF (Acc)
31 May 2019 31 May 2018 31 May 2019 31 May 2018 31 May 2019 31 May 2018 31 May 2019 31 May 2018
$°000 $°000 €°000 €°000 $°000 $°000 £000 £000
Net assets attributable to redeemable participating
shareholders at the beginning of the financial period 360,491 183,599 3,940,515 2,484,697 1,477,073 1,541,140 311,485 211,211
(Decrease)/increase in net assets attributable to
redeemable participating shareholders from operations (26,274) 26,168 290 35,685 (54,735) (30,553) (3,561) 1,652
Share transactions:
Proceeds from issue of redeemable participating
shares 48,029 264,465 516,292 1,136,285 101,200 1,244,597 81,155 96,358
Payments on redemption of redeemable
participating shares (235,600) (146,616) (1,302,877) (424,171) (828,793) (845,167) (19,764) (29,757)
(Decrease)/increase in net assets resulting from
share transactions (187,571) 117,849 (786,585) 712,114 (727,593) 399,430 61,391 66,601
Net assets attributable to redeemable participating
shareholders at the end of the financial period 146,646 327,616 3,154,220 3,232,496 694,745 1,910,017 369,315 279,464

The accompanying notes form an integral part of these financial statements.
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iSHARES V PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE PARTICIPATING
SHAREHOLDERS (unaudited) (continued)

For the financial period ended 31 May 2019 and 31 May 2018

iShares S&P 500 Information

iShares S&P 500 Health Care iShares S&P 500 Industrials Sector Technology iShares S&P 500 Materials Sector
Sector UCITS ETF UCITS ETF Sector UCITS ETF UCITS ETF
31 May 2019 31 May 2018 31 May 2019 31 May 2018 31 May 2019 31 May 2018 31 May 2019 31 May 2018
$°000 $°000 $°000 $°000 $°000 $°000 $°000 $°000
Net assets attributable to redeemable participating
shareholders at the beginning of the financial period 1,411,083 444,640 6,913 4,209 1,307,375 410,392 2,664 1,432
(Decrease)/increase in net assets attributable to
redeemable participating shareholders from operations (104,091) (18,177) (665) (114) 115,236 89,830 (27) (53)
Share transactions:
Proceeds from issue of redeemable participating
shares 322,871 657,590 14,642 4,344 148,935 867,107 1,422 5,768
Payments on redemption of redeemable
participating shares (304,737) (269,873) (1,490) - (901,439) (10,358) (2,760) (1,518)
Increase/(decrease) in net assets resulting from
share transactions 18,134 387,717 13,152 4,344 (752,504) 856,749 (1,338) 4,250
Net assets attributable to redeemable participating
shareholders at the end of the financial period 1,325,126 814,180 19,400 8,439 670,107 1,356,971 1,299 5,629

The accompanying notes form an integral part of these financial statements.
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iSHARES V PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE PARTICIPATING

SHAREHOLDERS (unaudited) (continued)

For the financial period ended 31 May 2019 and 31 May 2018

iShares S&P 500 Utilities Sector

iShares S&P U.S. Banks

iShares Spain Govt Bond

UCITS ETF UCITS ETF UCITS ETF
31 May 2019 31 May 2018 31 May 2019 31 May 2018 31 May 2019 31 May 2018
$°000 $°000 $°000 $°000 €°000 €°000
Net assets attributable to redeemable participating
shareholders at the beginning of the financial period 142,758 4,194 12,678 - 418,249 423,925
Increase/(decrease) in net assets attributable to
redeemable participating shareholders from operations 735 (261) (911) (40) 32,452 (610)
Share transactions:
Proceeds from issue of redeemable participating
shares 25,581 8,803 1,099 1,258 290,544 235,753
Payments on redemption of redeemable
participating shares (136,046) (11,460) (8,633) - (21,338) (223,107)
(Decrease)/increase in net assets resulting from
share transactions (110,465) (2,657) (7,534) 1,258 269,206 12,646
Net assets attributable to redeemable participating
shareholders at the end of the financial period 33,028 1,276 4,233 1,218 719,907 435,961

The accompanying notes form an integral part of these financial statements.
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iSHARES V PLC

CONDENSED BALANCE SHEET (unaudited)

As at 31 May 2019 and 30 November 2018

iShares € Corp Bond Interest
ate
Hedged UCITS ETF

iShares Agribusiness

iShares EM Dividend

Company Total UCITS ETF UCITS ETF
31 May 2019 30 Nov 2018 31 May 2019 30 Nov 2018 31 May 2019 30 Nov 2018 31 May 2019 30 Nov 2018
£000 £000 €000 €°000 $°000 $°000 $°000 $°000

CURRENT ASSETS
Cash 53,820 106,104 169 1,158 168 185 4,024 2,681
Cash equivalents 83,416 831 3,092 - - - 11,060 -
Cash collateral - 1,132 - 486 - - - -
Margin cash account 28,396 17,104 26,172 11,698 6 16 361 58
Receivables 142,803 120,748 8,743 35,153 158 127 8,358 2,094
Financial assets at fair value through profit or loss 13,141,328 15,111,900 1,024,934 1,185,515 60,222 79,331 437,453 381,172
Total current assets 13,449,763 15,357,819 1,063,110 1,234,010 60,554 79,659 461,256 386,005
CURRENT LIABILITIES
Bank overdraft (1,898) (384) (1,203) - - - (396) (15)
Cash collateral payable - (1,132) - (486) - - - -
Payables (201,081) (91,991) (1,870) (27,554) (29) (37) (16,980) (3,695)
Financial liabilities at fair value through profit or loss (132,164) (27,305) (18,128) (3,625) (2) (7) (149) -
Total current liabilities excluding net assets attributable to
redeemable participating shareholders (335,143) (120,812) (21,201) (31,665) (31) (44) (17,525) (3,710)
Net asset value attributable to redeemable participating
shareholders at the end of the financial period/year 13,114,620 15,237,007 1,041,909 1,202,345 60,523 79,615 443,731 382,295

The accompanying notes form an integral part of these financial statements.

iSHARES V PLC INTERIM REPORT  [31]



iSHARES V PLC

CONDENSED BALANCE SHEET (unaudited) (continued)

As at 31 May 2019 and 30 November 2018

iShares France Govt Bond

iShares Germany Govt Bond

iShares Gold Producers

iShares Italy Govt Bond

UCITS ETF UCITS ETF UCITS ETF UCITS ETF
31 May 2019 30 Nov 2018 31 May 2019 30 Nov 2018 31 May 2019 30 Nov 2018 31 May 2019 30 Nov 2018
€000 €°000 €000 €°000 $°000 $°000 €°000 €000

CURRENT ASSETS
Cash 134 301 80 52 562 1,161 393 518
Cash equivalents 1,263 119 4,169 - - - 24,349 269
Margin cash account - - - - 27 57 - -
Receivables 1,429 1,943 1,448 476 778 312 4,755 5,691
Financial assets at fair value through profit or loss 250,993 245,266 145,584 50,684 764,711 531,203 651,311 703,522
Total current assets 253,819 247,629 151,281 51,212 766,078 532,733 680,808 710,000
CURRENT LIABILITIES
Payables (43) (41) (3,998) 9) (313) (251) (23,969) (119)
Financial liabilities at fair value through profit or loss (4) - 9) - (12) (25) (18) -
Total current liabilities excluding net assets attributable to
redeemable participating shareholders (47) (41) (4,007) 9) (325) (276) (23,987) (119)
Net asset value attributable to redeemable participating
shareholders at the end of the financial period/year 253,772 247,588 147,274 51,203 765,753 532,457 656,821 709,881

The accompanying notes form an integral part of these financial statements.
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iSHARES V PLC

CONDENSED BALANCE SHEET (unaudited) (continued)
As at 31 May 2019 and 30 November 2018

iShares J.P. Morgan
$ EM Corp Bond

iShares MSCI ACWI

iShares MSCI EM Consumer

iShares MSCI Japan EUR Hedged

UCITS ETF UCITS ETF Growth UCITS ETF UCITS ETF (Acc)
31 May 2019 30 Nov 2018 31 May 2019 30 Nov 2018 31 May 2019 30 Nov 2018 31 May 2019 30 Nov 2018
$°000 $°000 $°000 $°000 $°000 $°000 €°000 €°000

CURRENT ASSETS
Cash 4,978 3,750 3,802 4,893 262 131 12,836 16,404
Cash equivalents - - 23,469 - - - - -
Cash collateral - 894 - - - - - -
Margin cash account - - 277 440 4 6 1,573 3,334
Receivables 7,343 4,513 53,047 38,824 41 45 48,893 10,350
Financial assets at fair value through profit or loss 571,843 333,692 699,276 593,602 17,028 16,519 1,301,433 1,868,705
Total current assets 584,164 342,849 779,871 637,759 17,335 16,701 1,364,735 1,898,793
CURRENT LIABILITIES
Bank overdraft - - (12) (6) (192) - - -
Cash collateral payable - (894) - - - - - -
Payables (262) (154) (77,694) (37,903) (26) (29) (37,052) (991)
Financial liabilities at fair value through profit or loss - - (125) (170) (1) (2) (47,480) (3,879)
Total current liabilities excluding net assets attributable to
redeemable participating shareholders (262) (1,048) (77,831) (38,079) (219) (31) (84,532) (4,870)
Net asset value attributable to redeemable participating
shareholders at the end of the financial period/year 583,902 341,801 702,040 599,680 17,116 16,670 1,280,203 1,893,923

The accompanying notes form an integral part of these financial statements.
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iSHARES V PLC

CONDENSED BALANCE SHEET (unaudited) (continued)
As at 31 May 2019 and 30 November 2018

iShares MSCI Japan GBP Hedged

iShares MSCI Poland

iShares MSCI World EUR Hedged

iShares MSCI World GBP Hedged

UCITS ETF (Acc) UCITS ETF UCITS ETF (Acc) UCITS ETF (Acc)
31 May 2019 30 Nov 2018 31 May 2019 30 Nov 2018 31 May 2019 30 Nov 2018 31 May 2019 30 Nov 2018
£000 £000 $°000 $°000 €°000 €000 £000 £000

CURRENT ASSETS
Cash 2,016 2,928 45 119 8,368 11,021 1,884 2,404
Cash equivalents - - - - 3,781 - 2,121 -
Margin cash account 200 360 2 9 1,055 526 382 256
Receivables 1,483 907 261 59 4,625 4,964 966 828
Financial assets at fair value through profit or loss 131,287 181,625 70,194 85,502 1,458,749 1,621,737 278,937 258,511
Total current assets 134,986 185,820 70,502 85,689 1,476,578 1,638,248 284,290 261,999
CURRENT LIABILITIES
Bank overdraft - - (10) - - - - (142)
Payables (94) (95) (45) (50) (717) (5,634) (139) (266)
Financial liabilities at fair value through profit or loss (8,762) (569) - - (14,396) (5,822) (12,043) (979)
Total current liabilities excluding net assets attributable to
redeemable participating shareholders (8,856) (664) (55) (50) (15,113) (11,456) (12,182) (1,387)
Net asset value attributable to redeemable participating
shareholders at the end of the financial period/year 126,130 185,156 70,447 85,639 1,461,465 1,626,792 272,108 260,612

The accompanying notes form an integral part of these financial statements.
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iSHARES V PLC

CONDENSED BALANCE SHEET (unaudited) (continued)

As at 31 May 2019 and 30 November 2018

iShares S&P 500 Communication

iShares S&P 500 Consumer

iShares S&P 500 Consumer

iShares Oil & Gas Exploration & Sector Discretionary Sector Staples Sector
Production UCITS ETF UCITS ETF* UCITS ETF UCITS ETF
31 May 2019 30 Nov 2018 31 May 2019 30 Nov 2018 31 May 2019 30 Nov 2018 31 May 2019 30 Nov 2018
$°000 $°000 $°000 $°000 $°000 $°000 $°000 $°000

CURRENT ASSETS
Cash 110 502 95 4,739 125 36 54 92
Cash equivalents - - 31 - - - - -
Margin cash account 22 90 - - - - 3 1
Receivables 165 1,876 7 2 122 78 58 48
Financial assets at fair value through profit or loss 106,441 197,876 47,482 14,185 107,404 45,001 50,187 32,918
Total current assets 106,738 200,344 47,615 18,926 107,651 45,115 50,302 33,059
CURRENT LIABILITIES
Payables (54) (1,815) (6) (4,709) (12) (6) (7) (3)
Financial liabilities at fair value through profit or loss 17) (59) - - - - (2) -
Total current liabilities excluding net assets attributable to
redeemable participating shareholders (71) (1,874) (6) (4,709) (12) (6) (9) (3)
Net asset value attributable to redeemable participating
shareholders at the end of the financial period/year 106,667 198,470 47,609 14,217 107,639 45,109 50,293 33,056

*Fund launched during the financial period ended 30 November 2018.

The accompanying notes form an integral part of these financial statements.
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iSHARES V PLC

CONDENSED BALANCE SHEET (unaudited) (continued)

As at 31 May 2019 and 30 November 2018

iShares S&P 500 Financials

iShares S&P 500 Energy Sector iShares S&P 500 EUR Hedged Sector iShares S&P 500 GBP Hedged
UCITS ETF UCITS ETF (Acc) UCITS ETF UCITS ETF (Acc)
31 May 2019 30 Nov 2018 31 May 2019 30 Nov 2018 31 May 2019 30 Nov 2018 31 May 2019 30 Nov 2018

$°000 $°000 €000 €000 $°000 $°000 £000 £000
CURRENT ASSETS
Cash 363 944 16,368 33,858 1,559 4,569 619 1,648
Cash equivalents 204 - 220 - 1,006 - - -
Margin cash account 184 291 818 1,158 221 326 94 79
Receivables 5,653 4,514 5,534 9,155 1,107 2,049 654 708
Financial assets at fair value through profit or loss 145,174 357,509 3,171,372 3,926,339 735,783 1,470,374 382,236 310,234
Total current assets 151,578 363,258 3,194,312 3,970,510 739,676 1,477,318 383,603 312,669
CURRENT LIABILITIES
Bank overdraft - - - - - - (350) -
Payables (4,791) (2,659) (10,643) (15,953) (44,815) (192) (74) (99)
Financial liabilities at fair value through profit or loss (141) (108) (29,449) (14,042) (116) (53) (13,864) (1,085)
Total current liabilities excluding net assets attributable to
redeemable participating shareholders (4,932) (2,767) (40,092) (29,995) (44,931) (245) (14,288) (1,184)
Net asset value attributable to redeemable participating
shareholders at the end of the financial period/year 146,646 360,491 3,154,220 3,940,515 694,745 1,477,073 369,315 311,485

The accompanying notes form an integral part of these financial statements.
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iSHARES V PLC

CONDENSED BALANCE SHEET (unaudited) (continued)

As at 31 May 2019 and 30 November 2018

iShares S&P 500 Industrials

iShares S&P 500 Information

iShares S&P 500 Health Care Sector Technology iShares S&P 500 Materials Sector
Sector UCITS ETF UCITS ETF Sector UCITS ETF UCITS ETF
31 May 2019 30 Nov 2018 31 May 2019 30 Nov 2018 31 May 2019 30 Nov 2018 31 May 2019 30 Nov 2018
$°000 $°000 $°000 $°000 $°000 $°000 $°000 $°000
CURRENT ASSETS
Cash 2,462 24,512 32 23 283 4,622 4 6
Cash equivalents 2,242 - - - 2,957 - - -
Margin cash account 427 212 - - 395 451 - -
Receivables 2,180 7,398 54 71 1,839 1,962 2 5
Financial assets at fair value through profit or loss 1,318,124 1,384,215 19,316 6,837 664,935 1,300,573 1,293 2,653
Total current assets 1,325,435 1,416,337 19,402 6,931 670,409 1,307,608 1,299 2,664
CURRENT LIABILITIES
Payables (161) (5,254) (2) (18) (142) (164) - -
Financial liabilities at fair value through profit or loss (148) - - - (160) (69) - -
Total current liabilities excluding net assets attributable to
redeemable participating shareholders (309) (5,254) (2) (18) (302) (233) - -
Net asset value attributable to redeemable participating
shareholders at the end of the financial period/year 1,325,126 1,411,083 19,400 6,913 670,107 1,307,375 1,299 2,664

The accompanying notes form an integral part of these financial statements.
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iSHARES V PLC

CONDENSED BALANCE SHEET (unaudited) (continued)
As at 31 May 2019 and 30 November 2018

iShares S&P 500 Utilities Sector iShares S&P U.S. Banks iShares Spain Govt Bond
UCITS ETF UCITS ETF UCITS ETF
31 May 2019 30 Nov 2018 31 May 2019 30 Nov 2018 31 May 2019 30 Nov 2018

$°000 $°000 $°000 $°000 €°000 €000
CURRENT ASSETS
Cash 67 1,808 8 16 363 -
Cash equivalents 25 - - - 18,290 548
Margin cash account 5 53 - - - -
Receivables 140 3,823 8 24 9,608 5,682
Financial assets at fair value through profit or loss 32,795 139,885 4,218 12,642 710,023 412,342
Total current assets 33,032 145,569 4,234 12,682 738,284 418,572
CURRENT LIABILITIES
Bank overdraft - - - - - (254)
Payables (4) (2,811) 1) (4) (18,369) (69)
Financial liabilities at fair value through profit or loss - - - - (8) -
Total current liabilities excluding net assets attributable to
redeemable participating shareholders (4) (2,811) (1) (4) (18,377) (323)
Net asset value attributable to redeemable participating
shareholders at the end of the financial period/year 33,028 142,758 4,233 12,678 719,907 418,249

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

NOTES TO THE FINANCIAL STATEMENTS
For the financial period ended 31 May 2019

1. COMPANY DETAILS

iShares V public limited company is organised as an open-ended Investment Company with variable capital. The Company was incorporated in
Ireland on 2 December 2009 with limited liability and segregated liability between its Funds and is organised under the laws of Ireland as a Public
Limited Company (“PLC”) pursuant to the Companies Act 2014 (as amended) and the UCITS Regulations and is regulated by the CBI.

The registered office of the Company is J.P Morgan, 200 Capital Dock, 79 Sir John Rogerson’s Quay, Dublin 2, D02 RK57, Ireland.

2. SIGNIFICANT ACCOUNTING POLICIES

Statement of compliance

The financial statements of the Company are prepared in accordance with FRS 104 and Irish statute pursuant to the Companies Act 2014 (as
amended) and the provisions of the UCITS Regulations. Accounting standards generally accepted in Ireland in preparing financial statements
which present a true and fair view are promulgated and issued by the Financial Reporting Council ("FRC").

Due to the special nature of the Company’s business, the Directors have adapted the arrangement and headings and sub-headings of the
financial statements otherwise required by Schedule 3 to the Companies Act 2014 (as amended).

All amounts are rounded to the nearest thousand, unless otherwise stated.
The principal accounting policies and estimation techniques are consistent with those applied to the previous annual financial statements.

3. FINANCIAL INSTRUMENT AND RISKS

Introduction and overview

The Company’s investment activities expose it to the various types of risk which are associated with the financial instruments and markets in which
it invests. The following information is not intended to be a comprehensive summary of all risks and investors should refer to the prospectus for a
more detailed discussion of the risks inherent in investing in the Company.

Risk management framework
The principal risks and uncertainties of the Company and related risk management policies are consistent with those disclosed in the Company’s
audited financial statements as at and for the financial year ended 30 November 2018.

The Directors of the Company consider the following risks to be the principal risks and uncertainties facing the Company for the financial period:

a) Market risk

Market risk arises mainly from uncertainty about future values of financial instruments influenced by other price, currency and interest rate
movements. It represents the potential loss the Funds may suffer through holding market positions in the face of market movements.

i) Market risk arising from foreign currency risk

Exposure to foreign currency risk
Foreign currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in foreign
exchange rates.

The Funds may invest in securities, which as far as possible and practicable, consist of the component securities of the benchmark index of each
Fund, and which may be denominated in currencies other than its reporting currency.

The Funds, with the exception of the currency hedged Funds (as listed in the background section), in line with their benchmarks, are unhedged

and are therefore exposed to foreign currency risk. Consequently, each Fund is exposed to the risk of currency fluctuations between the base
currency of the benchmark index and the base currency of the constituent securities of the benchmark index.
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iISHARES V PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)
For the financial period ended 31 May 2019

3. FINANCIAL INSTRUMENT AND RISKS (continued)

a) Market risk (continued)

i) Market risk arising from foreign currency risk (continued)

Exposure to foreign currency risk (continued)

In addition, certain Funds may have share classes which have different valuation currencies from the base currency of the Fund. Consequently,
the investments of a share class may be acquired in currencies which are not the valuation currency of the share class. Currency hedged share
classes use a currency hedging approach whereby the hedge is proportionately adjusted for net subscriptions and redemptions in the relevant
currency hedged share class. An adjustment is made to the hedge to account for the price movements of the underlying securities held for the
relevant currency hedged share class, however, the hedge will only be reset or adjusted on a monthly basis and as and when a pre-determined
tolerance is triggered intra-month, and not whenever there is market movement in the underlying securities. In the event that, the over-hedged or
under-hedged position on any single underlying portfolio currency exposure of a currency hedged share class exceeds the pre-determined
tolerance as at the close of a Business Day (for example, due to market movement), the hedge in respect of that underlying currency will be reset
on the next Business Day (on which the relevant currency markets are open). Over-hedged positions shall not exceed 105% of the NAV of the
relevant currency hedged share class and under-hedged positions shall not fall short of 95% of the portion of the NAV of the relevant currency
hedged share class that is to be hedged against currency risk. As a result of this currency hedging approach, the currency hedged share classes
are considered to be immaterially exposed to foreign currency risk.

Currency hedged share classes, where offered in a Fund, aim to reduce the impact of exchange rate fluctuations between the underlying portfolio
currency exposures of the Fund and the valuation currency of the currency hedged share class on returns of the relevant benchmark index to
investors in that share class, through entering into foreign exchange contracts for currency hedging.

The realised or unrealised gains or losses relating to these forward currency contracts are allocated to the relevant share class. The details of
such contracts are disclosed as hedged forwards in the relevant Fund’s schedule of investments.

The Funds may also invest in forward currency contracts and thus gain further exposure to foreign currency risk.

Management of foreign currency risk

To minimise this risk, the currency hedged Funds invest in forward currency contracts that as far as possible track the hedging methodology of the
benchmark index. The benchmark index of the currency hedged Funds are designed to represent a close approximation of the return that can be
achieved by hedging the currency exposures of the index in the one month forward market at the end of each month.

Exchange rate exposures are managed where appropriate and in compliance with the prospectus utilising forward currency contracts. The details
of the contracts in place at the financial period-end date are disclosed in the schedules of investments.

The Investment Manager will monitor the currency exposure and gain or loss arising from hedge positions of each currency hedged share class
against the pre-determined tolerances daily and will determine when a currency hedge should be reset and the gain or loss arising from the
forward currency contracts reinvested or settled, while taking into consideration the frequency and associated transaction and reinvestment costs
of resetting the forward currency contracts.

ii) Market risk arising from other price risk

Exposure to other price risk

Other price risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prices (other
than those arising from interest rate risk or currency risk), whether those changes are caused by factors specific to the individual financial
instrument or its issuer, or factors affecting similar financial instruments traded in the market.

The Funds are exposed to market risk arising by virtue of their investments in equities, ETF’s, warrants, rights, bonds, futures contracts and
forward currency contracts.

The movements in the prices of these investments result in movements in the performance of the Funds. The investment concentrations within the
portfolio are disclosed in the schedules of investments by investment type.

Management of other price risk

The Investment Manager manages the Funds’ market risk on a daily basis in accordance with the Funds’ investment objective. The investment
objective of the Funds is to provide investors with a total return, taking into account the capital and income returns, which reflect the total returns of
the respective benchmark.
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iISHARES V PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)
For the financial period ended 31 May 2019

3. FINANCIAL INSTRUMENT AND RISKS (continued)

a) Market risk (continued)

ii) Market risk arising from other price risk (continued)

Management of other price risk (continued)
The Fund’s performance is correlated to its benchmark. The correlation of the Fund’s performance against the benchmark is a metric monitored
by key management personnel.

iii) Market risk arising from interest rate risk

Exposure to interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest
rates.

The Funds are exposed to interest rate risk through their cash and cash equivalent holdings including margin cash held with brokers. The Funds
are also exposed to interest rate risk through their investments in bonds, where the value of these securities may fluctuate as a result of a change
in interest rates.

The Funds also have indirect exposure to interest rate risk through their investments into futures contracts, whereby the value of the underlying
asset may fluctuate as a result of a change in interest rates.

Management of interest rate risk
Movements in the prices of these investments are derived from movements in market interest rates and issuer creditworthiness.

Issuer creditworthiness and credit spreads are monitored by the Investment Manager regularly. The securities in which the Funds invest will
generally have a minimum rating of "investment grade” (Investment grade securities are those issued by an entity with a minimum investment
grade credit rating from at least one globally recognised credit rating agency; Standard & Poor’s, Moody’s or Fitch) from a ratings agency as set
out in the investment policy of the Funds.

b) Counterparty credit risk

Exposure to counterparty credit risk
Counterparty credit risk is the risk that one party to a financial instrument will cause a financial loss for the other party by failing to discharge an
obligation.

The Funds are exposed to counterparty credit risk from the parties with which they trade and will bear the risk of settlement default.

Management of counterparty credit risk

Counterparty credit risk is monitored and managed by BlackRock’s Risk and Quantitative Analysis ("RQA”") Counterparty & Concentration Risk
Team. The team is headed by BlackRock’s Chief Counterparty Credit Officer who reports to the Global Head of RQA. Credit authority resides with
the Chief Counterparty Credit Officer and selected team members to whom specific credit authority has been delegated.

As such, counterparty approvals may be granted by the Chief Counterparty Credit Officer, or by identified RQA Credit Risk Officers who have
been formally delegated authority by the Chief Counterparty Credit Officer.

The BlackRock RQA Counterparty & Concentration Risk Team completes a formal review of each new counterparty, monitors and reviews all
approved counterparties on an ongoing basis and maintains an active oversight of counterparty exposures and the collateral management
process.

There were no past due or impaired balances in relation to transactions with counterparties as at 31 May 2019 or 30 November 2018.

i) Financial derivative instruments

The Funds’ holdings in exchange traded futures contracts and Over the Counter ("OTC") financial derivative instruments exposes the Funds to
counterparty credit risk.
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iISHARES V PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)
For the financial period ended 31 May 2019

3. FINANCIAL INSTRUMENT AND RISKS (continued)

b) Counterparty credit risk (continued)
i) Financial derivative instruments (continued)

Management of counterparty credit risk related to financial derivative instruments

Exchange traded financial derivative instruments

The exposure to futures contracts is limited by trading the contracts through a clearing house. The Funds’ exposure to counterparty credit risk on
contracts in which it currently has a gain position is reduced by such gains received in cash from the counterparty under the daily mark-to-market
mechanism on exchange traded futures contracts (variation margin).

The Funds’ exposure to credit risk on contracts in which it currently have a loss position is equal to the amount of margin posted to the
counterparty which has not been transferred to the exchange under the daily mark-to-market mechanism.

The margin is paid or received on futures contracts to cover any exposure by the counterparty or the Funds to each other. “Margin cash account”
on the condensed balance sheet consists of margin receivable from or payable to the Fund'’s clearing brokers and various counterparties.

OTC financial derivative instruments
The Funds’ holdings in OTC financial derivative instruments exposes the Funds to counterparty credit risk.

Counterparty credit risk in relation to OTC financial derivative instruments arises from the failure of the counterparty to perform according to the
terms of the contract. The Funds exposure to counterparty credit risk is limited to the contracts in which it currently has a financial asset position
reduced by any collateral received from the counterparty, or to counterparties who have received collateral from the Funds.

All OTC derivative transactions are entered into by the Funds under an International Swaps and Derivatives Associations, Inc. Master Agreement
(“ISDA Master Agreement”) or similar agreement. An ISDA Master Agreement is a bilateral agreement between the Funds and a counterparty that
governs OTC derivative transactions entered into by the parties.

The parties’ exposures under the ISDA Master Agreement are netted and collateralised together, therefore any collateral disclosures provided are
in respect of all OTC derivative transactions entered into by the Funds under the ISDA Master agreement. All non-cash collateral received/posted
by the Funds under the ISDA Master Agreement is transferred bilaterally under a title transfer arrangement.

The carrying value of financial assets together with cash held with counterparties best represents the Fund’s gross maximum exposure to
counterparty credit risk at the reporting date, before including the effect of ISDA Master Agreements and close-out netting, which reduces the
overall counterparty credit risk exposure. Cash held as security by the counterparty to derivative contracts is subject to the credit risk of the
counterparty.

The Funds’ maximum exposure to counterparty credit risk from holding forward currency contracts will be equal to the notional amount of the
currency and any net unrealised gains as disclosed in the relevant Fund’s schedules of investments.

Forward currency contracts do not require variation margins and thus the counterparty credit risk is monitored through the BlackRock RQA
Counterparty & Concentration Risk Team who monitor the creditworthiness of the counterparty. The counterparties for forward currency contracts
are disclosed in the relevant schedules of investments.

ii) Depositary

The Funds’ Depositary is State Street Custodial Services (Ireland) Limited (the “Depositary”). The majority of the investments are held by the
Depositary at financial period end. Investments are segregated from the assets of the Depositary, with ownership rights remaining with the Funds.

Bankruptcy or insolvency of the Depositary may cause the Funds’ rights with respect to its investments held by the Depositary to be delayed or
limited. The maximum exposure to this risk is the amount of long investments disclosed in the schedules of investments.

The Depositary has appointed State Street Bank and Trust Company (the “Sub-Custodian”) as its global Sub-Custodian. Substantially all of the
cash of the Company is held with the Sub-Custodian.

The Funds’ cash balances are held by the Sub-Custodian in its account together with its own cash balances and with those cash balances that are
held on behalf of other clients. The Funds’ cash balances are separately identifiable within the records of the Sub-Custodian.
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iISHARES V PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)
For the financial period ended 31 May 2019

3. FINANCIAL INSTRUMENT AND RISKS (continued)

b) Counterparty credit risk (continued)
ii) Depositary (continued)

In respect of the cash held by the Sub-Custodian or other depositaries it appoints, the Funds will be exposed to counterparty credit risk of the
Sub-Custodian or those depositaries. In the event of the insolvency or bankruptcy of the Sub-Custodian or other depositaries, the Funds will be
treated as a general creditor of the Sub-Custodian or the depositaries.

Management of counterparty credit risk related to the Depositary

To mitigate the Funds’ exposure to the Depositary, the Investment Manager employs specific procedures to ensure that the Depositary is a
reputable institution and that the counterparty credit risk is acceptable to the Funds. The Funds only transact with Depositary’s that are regulated
entities subject to prudential supervision, or with “high credit ratings” assigned by international credit rating agencies.

The long term credit rating of the parent company of the Depositary and Sub-Custodian, State Street Corporation, as at 31 May 2019 is A
(30 November 2018: A) (Standard and Poor’s rating).

In order to further mitigate the Fund’s counterparty credit risk exposure to the Sub-Custodian or depositary banks, the Funds may enter into
additional arrangements such as the placing of residual cash in a money market fund for example Institutional Cash Series Plc ("ICS”) shown as a
cash equivalent on the condensed balance sheet. ICS is a BlackRock umbrella fund and an open-ended Investment Company with variable capital
incorporated in Ireland and having segregated liability between its funds. ICS is authorised as a UCITS.

iii) Counterparties
All transactions in listed securities are settled/paid for upon delivery using approved brokers. The risk of default is considered minimal, as delivery

of securities sold is only made once the broker has received payment. Payment is made on a purchase once the securities have been received by
the broker. The trade will fail if either party fails to meet its obligation.

Counterparty credit risk arising on transactions with brokers relates to transactions awaiting settlement. Risk relating to unsettled transactions is
considered small due to the short settlement period involved and the high credit quality of the brokers used.

Management of counterparty credit risk related to counterparties
RQA monitors the credit rating and financial position of the brokers used to further mitigate this risk.

iv) Securities lending

The Funds that engage in securities lending activities expose such Funds to counterparty credit risk. The maximum exposure to each Fund is
equal to the value of the securities loaned. Securities lending transactions entered into by the Funds are subject to a written legal agreement
between the Funds and the Securities Lending Agent, BlackRock Advisors (UK) Limited, a related party to the Company, and separately between
the Securities Lending Agent and the approved borrowing counterparty.

Collateral received in exchange for securities lent is transferred under a title transfer arrangement and is delivered to and held in an account with a
tri-party collateral manager in the name of the Depositary on behalf of the Funds. Collateral received is segregated from the assets belonging to
the Funds’ Depositary or the Lending Agent.

Management of counterparty credit risk related to securities lending
To mitigate this risk, the Funds which undertake securities lending transactions receive either cash or securities as collateral equal to a certain
percentage in excess of the fair value of the securities loaned.

The Investment Manager monitors the fair value of the securities loaned and additional collateral is obtained, if necessary. As at the condensed
balance sheet date, all non-cash collateral received consists of securities admitted to or dealt on a regulated market.

The Funds also benefit from a borrower default indemnity provided by BlackRock, Inc. The indemnity allows for full replacement of securities lent.
BlackRock, Inc. bears the cost of indemnification against borrower default.

c) Issuer credit risk related to debt securities

Issuer credit risk is the default risk of one of the issuers of any securities held by the Funds. Bonds or other debt securities involve credit risk to the
issuer which may be evidenced by the issuer’s credit rating.
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iISHARES V PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)
For the financial period ended 31 May 2019

3. FINANCIAL INSTRUMENT AND RISKS (continued)

c) Issuer credit risk related to debt securities (continued)

Securities which are subordinated and/or have a lower credit rating are generally considered to have a higher credit risk and a greater possibility of
default than more highly rated. A number of the Funds invest into sovereign and corporate debt. This exposes the Funds to the risk that the issuer
of the bonds may default on interest or principal payments.

Management of issuer credit risk related to debt securities

To manage this risk, the Investment Manager invests in a wide range of debt securities, subject to the investment objectives of each Fund and
monitors the credit ratings of the investments as disclosed in the schedules of investments. The ratings of the debt securities are continually
monitored by the BlackRock Portfolio Management Group (‘PMG”).

d) Liquidity risk

Exposure to liquidity risk
Liquidity risk is the risk that the Funds will encounter difficulties in meeting their obligations associated with financial liabilities.

Liquidity risk to the Funds arises from the redemption requests of investors and the liquidity of the underlying investments the Funds are invested
in. The Funds’ shareholders may redeem their shares on the close of any daily dealing deadline for cash equal to a proportionate share of the
Funds’ NAV.

The Funds are therefore potentially exposed to the liquidity risk of meeting the shareholders’ redemptions and may need to sell assets at
prevailing market prices to meet liquidity demands. It is also exposed to the liquidity risk of daily margin calls on derivatives.

Management of liquidity risk
Liquidity risk is minimised by holding sufficient liquid investments which can be readily realised to meet liquidity demands.

To manage this risk, if redemption requests on any dealing day amount to shares representing 10% or more of the NAV of a Fund, the Manager
may, in its discretion, refuse to redeem any shares representing in excess of 10% (at any time including after the cut-off time on the dealing day).

Any request for redemptions on such dealing day shall be reduced rateably and the redemption requests shall be treated as if they were received
on each subsequent dealing day until all shares to which the original request related have been redeemed.

In any event settlement for redemptions will normally be made within ten days of the dealing day.

The Funds benefit from the ETF creation and redemption process which, through the use of Authorised Participants, benefit from economies of
scale and access to market participants with a visible market presence and a driver of large trading volumes. Investors and the Funds benefit from
the ETF creation and redemption process, which allows an investor, through Authorised Participants, to create and redeem a large number of
shares, therefore giving them access to significant market depth. This helps to mitigate liquidity risk and investor concentration risks for the Funds
and mitigates investor concentration risks given that the Authorised Participants either receive the assets directly from the Fund on redemption, or
for the minority of Funds a fee is charged to cover trading costs.

e) Valuation of financial instruments

The Funds classify financial instruments measured at fair value using a fair value hierarchy. The fair value hierarchy has the following categories:

Level 1 - Quoted prices for identical instruments in active markets
A financial instrument is regarded as quoted in an active market if quoted prices are readily and regularly available and those prices represent
actual and regularly occurring market transactions on an arm’s length basis. The Fund does not adjust the quoted price for these instruments.

Level 2 - Valuation techniques using observable inputs

This category includes instruments valued using: quoted prices in active markets for similar instruments; quoted prices for similar instruments in
markets that are considered less than active; or other valuation techniques where all significant inputs are directly or indirectly observable from
market data.

Valuation techniques used for non-standardised financial instruments such as OTC derivatives, include the use of comparable recent arm’s length
transactions, reference to other instruments that are substantially the same, discounted cash flow analysis, option pricing models and other
valuation techniques commonly used by market participants making the maximum use of market inputs and relying as little as possible on entity
determined inputs.
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iISHARES V PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)
For the financial period ended 31 May 2019

3. FINANCIAL INSTRUMENT AND RISKS (continued)

e) Valuation of financial instruments (continued)

Level 3 - Valuation techniques using significant unobservable inputs
This category includes all instruments where the valuation techniques used include inputs not based on market data and these inputs could have a
significant impact on the instrument’s valuation.

This category also includes instruments that are valued based on quoted prices for similar instruments where significant entity determined
adjustments or assumptions are required to reflect differences between the instruments and instruments for which there is no active market.

The level in the fair value hierarchy within which the fair value measurement is categorised in its entirety is determined on the basis of the lowest
level input that is significant to the fair value measurement in its entirety. For this purpose, the significance of an input is assessed against the fair
value measurement in its entirety. If a fair value measurement uses observable inputs that require significant adjustment based on unobservable
inputs, that measurement is a level 3 measurement.

Assessing the significance of a particular input to the fair value measurement in its entirety requires judgement, considering factors specific to the
asset or liability. The determination of what constitutes ‘observable’ inputs requires significant judgement by the Manager. The Manager considers
observable inputs to be that market data that is readily available, regularly distributed or updated, reliable and verifiable, not proprietary, and
provided by independent sources that are actively involved in the relevant market.

There were no level 3 securities held on the Funds with a fair value greater than 1% of the relevant Fund’s NAV at the financial period ended
31 May 2019 or 30 November 2018.

The tables below and overleaf are an analysis of the Funds’ financial assets and financial liabilities measured at fair value at 31 May 2019.

31 May 2019

Level 1 Level 2 Level 3 Total
iShares € Corp Bond Interest Rate Hedged UCITS ETF €000 €000 €000 €000
Financial assets at fair value through profit or loss
- Bonds - 1,024,934 - 1,024,934
Total - 1,024,934 - 1,024,934
Financial liabilities at fair value through profit or loss
- Futures contracts (18,128) - - (18,128)
Total (18,128) - - (18,128)
iShares Agribusiness UCITS ETF $‘000 $‘000 $‘000 $‘000
Financial assets at fair value through profit or loss
- Equities 60,222 - - 60,222
Total 60,222 - - 60,222
Financial liabilities at fair value through profit or loss
- Futures contracts (2) - - (2)
Total (2) - - (2)
iShares EM Dividend UCITS ETF $000 $‘000 $000 $000
Financial assets at fair value through profit or loss
- Equities 437,453 - - 437,453
Total 437,453 - - 437,453
Financial liabilities at fair value through profit or loss
- Futures contracts (149) - - (149)
Total (149) - - (149)
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iISHARES V PLC
NOTES TO THE FINANCIAL STATEMENTS (continued)
For the financial period ended 31 May 2019

3. FINANCIAL INSTRUMENT AND RISKS (continued)

e) Valuation of financial instruments (continued)

31 May 2019 (continued)

Level 1 Level 2 Level 3 Total
iShares France Govt Bond UCITS ETF €000 €000 €000 €000
Financial assets at fair value through profit or loss
- Bonds - 250,992 - 250,992
- Forward currency contracts - 1 - 1
Total - 250,993 - 250,993
Financial liabilities at fair value through profit or loss
- Forward currency contracts - (4) - (4)
Total - (4) - (4)
iShares Germany Govt Bond UCITS ETF €000 €000 €000 €000
Financial assets at fair value through profit or loss
- Bonds - 145,582 - 145,582
- Forward currency contracts - 2 - 2
Total - 145,584 - 145,584
Financial liabilities at fair value through profit or loss
- Forward currency contracts - (9) - (9)
Total - (9) - 9)
iShares Gold Producers UCITS ETF $000 $000 $000 $000
Financial assets at fair value through profit or loss
- Equities 764,711 - - 764,711
Total 764,711 - - 764,711
Financial liabilities at fair value through profit or loss
- Futures contracts (12) - - (12)
Total (12) - - (12)
iShares Italy Govt Bond UCITS ETF €000 €000 €000 €000
Financial assets at fair value through profit or loss
- Bonds - 651,277 - 651,277
- Forward currency contracts - 34 - 34
Total - 651,311 - 651,311
Financial liabilities at fair value through profit or loss
- Forward currency contracts - (18) - (18)
Total - (18) - (18)
iShares J.P. Morgan $ EM Corp Bond UCITS ETF $000 $‘000 $000 $000
Financial assets at fair value through profit or loss
- Bonds - 571,843 - 571,843
Total - 571,843 - 571,843
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iISHARES V PLC
NOTES TO THE FINANCIAL STATEMENTS (continued)
For the financial period ended 31 May 2019

3. FINANCIAL INSTRUMENT AND RISKS (continued)

e) Valuation of financial instruments (continued)

31 May 2019 (continued)

Level 1 Level 2 Level 3 Total
iShares MSCI ACWI UCITS ETF $000 $‘000 $000 $000
Financial assets at fair value through profit or loss
- Equities 681,827 - 4 681,831
-ETF 17,439 - - 17,439
- Rights 6 - - 6
- Warrants* - - - -
- Forward currency contracts** - - - -
Total 699,272 - 4 699,276
Financial liabilities at fair value through profit or loss
- Futures contracts (123) - - (123)
- Forward currency contracts - (2) - (2)
Total (123) (2) - (125)
iShares MSCI EM Consumer Growth UCITS ETF $‘000 $‘000 $000 $‘000
Financial assets at fair value through profit or loss
- Equities*** 17,028 - - 17,028
- Warrants* - - - -
Total 17,028 - - 17,028
Financial liabilities at fair value through profit or loss
- Futures contracts (1) - - (1)
Total (1) - - (1)
iShares MSCI Japan EUR Hedged UCITS ETF (Acc) €000 €000 €000 €000
Financial assets at fair value through profit or loss
- Equities 1,300,858 - - 1,300,858
- Forward currency contracts - 575 - 575
Total 1,300,858 575 - 1,301,433
Financial liabilities at fair value through profit or loss
- Futures contracts (1,554) - - (1,554)
- Forward currency contracts - (45,926) - (45,926)
Total (1,554) (45,926) - (47,480)
iShares MSCI Japan GBP Hedged UCITS ETF (Acc) £000 £000 £000 £000
Financial assets at fair value through profit or loss
- Equities 131,176 - - 131,176
- Forward currency contracts - 111 - 111
Total 131,176 111 - 131,287
Financial liabilities at fair value through profit or loss
- Futures contracts (202) - - (202)
- Forward currency contracts - (8,560) - (8,560)
Total (202) (8,560) - (8,762)

*Level 1 securities which are less than $500 are rounded to zero.
**Level 2 securities which are less than $500 are rounded to zero.
***Level 3 securities which are less than $500 are rounded to zero.
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iISHARES V PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

For the financial period ended 31 May 2019

3. FINANCIAL INSTRUMENT AND RISKS (continued)

e) Valuation of financial instruments (continued)

31 May 2019 (continued)

iShares MSCI Poland UCITS ETF

Financial assets at fair value through profit or loss
- Equities

- Futures contracts

Total

iShares MSCI World EUR Hedged UCITS ETF (Acc)
Financial assets at fair value through profit or loss

- Equities

- Rights

- Forward currency contracts

Total

Financial liabilities at fair value through profit or loss

- Futures contracts

- Forward currency contracts

Total

iShares MSCI World GBP Hedged UCITS ETF (Acc)
Financial assets at fair value through profit or loss

- Equities

- Rights

- Forward currency contracts

Total

Financial liabilities at fair value through profit or loss

- Futures contracts

- Forward currency contracts

Total

iShares Oil & Gas Exploration & Production UCITS ETF
Financial assets at fair value through profit or loss

- Equities

Total

Financial liabilities at fair value through profit or loss

- Futures contracts

Total

iShares S&P 500 Communication Sector UCITS ETF
Financial assets at fair value through profit or loss

- Equities

Total

iShares S&P 500 Consumer Discretionary Sector UCITS
ETF

Financial assets at fair value through profit or loss
- Equities
Total

Level 1
$‘000

70,188
6
70,194

€000

1,455,632
5

1,455,537

(450)

(450)

£000

277,234
1

277,235

(198)

(198)

$000

106,441
106,441

(17
(17)

$000

47,482
47,482

$000

107,404
107,404

Level 2
$‘000

3,206
3,206

(13,946)
(13,946)

£000

1,701
1,701

(11,845)
(11,845)

$000

Level 3
$‘000

Total
$‘000

70,188
6
70,194

€000

1,455,538
5

3,206
1,458,749

(450)
(13,946)
(14,396)

£000

277,235
1

1,701
278,937

(198)
(11,845)
(12,043)

$000

106,441
106,441

(7
(7

$000

47,482
47,482

$000

107,404
107,404
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iISHARES V PLC
NOTES TO THE FINANCIAL STATEMENTS (continued)
For the financial period ended 31 May 2019

3. FINANCIAL INSTRUMENT AND RISKS (continued)

e) Valuation of financial instruments (continued)

31 May 2019 (continued)

Level 1 Level 2 Level 3 Total
iShares S&P 500 Consumer Staples Sector UCITS ETF $‘000 $‘000 $‘000 $‘000
Financial assets at fair value through profit or loss
- Equities 50,187 - - 50,187
Total 50,187 - - 50,187
Financial liabilities at fair value through profit or loss
- Futures contracts (2) - - (2)
Total (2) - - (2)
iShares S&P 500 Energy Sector UCITS ETF $000 $‘000 $000 $000
Financial assets at fair value through profit or loss
- Equities 145,174 - - 145,174
Total 145,174 - - 145,174
Financial liabilities at fair value through profit or loss
- Futures contracts (141) - - (141)
Total (141) - - (141)
iShares S&P 500 EUR Hedged UCITS ETF (Acc) €000 €000 €000 €000
Financial assets at fair value through profit or loss
- Equities 3,170,663 - - 3,170,663
- Forward currency contracts - 709 - 709
Total 3,170,663 709 - 3,171,372
Financial liabilities at fair value through profit or loss
- Futures contracts (405) - - (405)
- Forward currency contracts - (29,044) - (29,044)
Total (405) (29,044) - (29,449)
iShares S&P 500 Financials Sector UCITS ETF $‘000 $‘000 $000 $‘000
Financial assets at fair value through profit or loss
- Equities 735,783 - - 735,783
Total 735,783 - - 735,783
Financial liabilities at fair value through profit or loss
- Futures contracts (116) - - (116)
Total (116) - - (116)
iShares S&P 500 GBP Hedged UCITS ETF (Acc) £000 £000 £000 £000
Financial assets at fair value through profit or loss
- Equities 382,236 - - 382,236
- Forward currency contracts* - - - -
Total 382,236 - - 382,236
Financial liabilities at fair value through profit or loss
- Futures contracts (52) - - (52)
- Forward currency contracts - (13,812) - (13,812)
Total (52) (13,812) - (13,864)

*Level 2 securities which are less than £500 are rounded to zero.
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iISHARES V PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)
For the financial period ended 31 May 2019

3. FINANCIAL INSTRUMENT AND RISKS (continued)

e) Valuation of financial instruments (continued)

31 May 2019 (continued)

iShares S&P 500 Health Care Sector UCITS ETF
Financial assets at fair value through profit or loss

- Equities

Total

Financial liabilities at fair value through profit or loss
- Futures contracts

Total

iShares S&P 500 Industrials Sector UCITS ETF
Financial assets at fair value through profit or loss
- Equities

Total

iShares S&P 500 Information Technology Sector UCITS

ETF

Financial assets at fair value through profit or loss

- Equities

Total

Financial liabilities at fair value through profit or loss
- Futures contracts

Total

iShares S&P 500 Materials Sector UCITS ETF
Financial assets at fair value through profit or loss
- Equities

Total

iShares S&P 500 Utilities Sector UCITS ETF
Financial assets at fair value through profit or loss
- Equities

- Futures contracts

Total

iShares S&P U.S. Banks UCITS ETF

Financial assets at fair value through profit or loss
- Equities

Total

iShares Spain Govt Bond UCITS ETF

Financial assets at fair value through profit or loss

- Bonds

- Forward currency contracts

Total

Financial liabilities at fair value through profit or loss
- Forward currency contracts

Total

Level 1
$‘000

1,318,124
1,318,124

(148)
(148)

$000

19,316
19,316

$000

664,935
664,935

(160)
(160)

$000

1,293
1,293

$000

32,793
2
32,795

$000

4,218
4,218

€000

Level 2
$‘000

€000

709,964
59
710,023

8)
(8)

Level 3
$‘000

Total
$‘000

1,318,124
1,318,124

(148)
(148)

$000

19,316
19,316

$000

664,935
664,935

(160)
(160)

$000

1,293
1,293

$000

32,793
2
32,795

$000

4,218
4,218

€000

709,964
59
710,023

(8)
(8)
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iISHARES V PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

For the financial period ended 31 May 2019

3. FINANCIAL INSTRUMENT AND RISKS (continued)

e) Valuation of financial instruments (continued)

30 November 2018

iShares € Corp Bond Interest Rate Hedged UCITS ETF
Financial assets at fair value through profit or loss

- Bonds

Total

Financial liabilities at fair value through profit or loss

- Futures contracts

Total

iShares Agribusiness UCITS ETF

Financial assets at fair value through profit or loss

- Equities

Total

Financial liabilities at fair value through profit or loss
- Futures contracts

Total

iShares EM Dividend UCITS ETF

Financial assets at fair value through profit or loss
- Equities*

- Futures contracts

Total

iShares France Govt Bond UCITS ETF

Financial assets at fair value through profit or loss

- Bonds

- Forward currency contracts

Total

Financial liabilities at fair value through profit or loss
- Forward currency contracts**

Total

iShares Germany Govt Bond UCITS ETF
Financial assets at fair value through profit or loss

- Bonds

- Forward currency contracts**

Total

Financial liabilities at fair value through profit or loss
- Forward currency contracts**

Total

Level 1
€000

(3,625)
(3,625)

$000

79,331
79,331

@)
@)

$000

381,144
28
381,172

€000

Level 2 Level 3 Total
€000 €000 €000
1,185,515 - 1,185,515
1,185,515 - 1,185,515
- - (3,625)
- - (3,625)
$‘000 $‘000 $‘000
- - 79,331
. - 79,331
- - (1)
- - (7)
$‘000 $‘000 $‘000
- - 381,144
- - 28
- - 381,172
€000 €000 €000
245,265 - 245,265
1 - 1
245,266 - 245,266
€000 €000 €000
50,684 - 50,684
50,684 - 50,684

*Level 3 securities which are less than $500 are rounded to zero.
**Level 2 securities which are less than €500 are rounded to zero.
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iISHARES V PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)
For the financial period ended 31 May 2019

3. FINANCIAL INSTRUMENT AND RISKS (continued)

e) Valuation of financial instruments (continued)

30 November 2018 (continued)

iShares Gold Producers UCITS ETF

Financial assets at fair value through profit or loss

- Equities

Total

Financial liabilities at fair value through profit or loss
- Futures contracts

Total

iShares Italy Govt Bond UCITS ETF

Financial assets at fair value through profit or loss

- Bonds

- Forward currency contracts

Total

Financial liabilities at fair value through profit or loss
- Forward currency contracts*

Total

iShares J.P. Morgan $ EM Corp Bond UCITS ETF
Financial assets at fair value through profit or loss

- Bonds

Total

iShares MSCI ACWI UCITS ETF

Financial assets at fair value through profit or loss

- Equities

-ETF

Total

Financial liabilities at fair value through profit or loss
- Futures contracts

Total

iShares MSCI EM Consumer Growth UCITS ETF
Financial assets at fair value through profit or loss

- Equities**

Total

Financial liabilities at fair value through profit or loss
- Futures contracts

Total

Level 1
$‘000

531,203
531,203

(25)
(25)

€000

$000

590,677
2,889
593,566

(170)
(170)

$000

16,519
16,519

@)
()

Level 2
$‘000

€000

703,519
3
703,522

$000

333,692
333,692

$000

32

32

Level 3
$‘000

Total
$‘000

531,203
531,203

(25)
(25)

€000

703,519
3
703,522

$000

333,692
333,692

$000

590,713
2,889
593,602

(170)
(170)

$000

16,519
16,519

@)
()

*Level 2 securities which are less than €500 are rounded to zero.
**Level 3 securities which are less than $500 are rounded to zero.
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iISHARES V PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)
For the financial period ended 31 May 2019

3. FINANCIAL INSTRUMENT AND RISKS (continued)

e) Valuation of financial instruments (continued)

30 November 2018 (continued)

iShares MSCI Japan EUR Hedged UCITS ETF (Acc)
Financial assets at fair value through profit or loss

- Equities

- Forward currency contracts

Total

Financial liabilities at fair value through profit or loss

- Futures contracts

- Forward currency contracts

Total

iShares MSCI Japan GBP Hedged UCITS ETF (Acc)
Financial assets at fair value through profit or loss

- Equities

- Forward currency contracts

Total

Financial liabilities at fair value through profit or loss

- Futures contracts

- Forward currency contracts

Total

iShares MSCI Poland UCITS ETF

Financial assets at fair value through profit or loss
- Equities

- Futures contracts

Total

iShares MSCI World EUR Hedged UCITS ETF (Acc)
Financial assets at fair value through profit or loss

- Equities

- Futures contracts

- Forward currency contracts

Total

Financial liabilities at fair value through profit or loss

- Futures contracts

- Forward currency contracts

Total

Level 1
€000

1,857,210

1,857,210

(2,223)

(2,223)

£000

180,494

180,494

(210)

(210)

$000

85,500
2
85,502

€000

1,619,595
27

1,619,622

(87)

(57)

Level 2
€000

11,495
11,495

(1,656)
(1,656)

£000

1,131
1,131

(359)
(359)

$000

2,110
2,110

(5,765)
(5,765)

Level 3
€000

Total
€000

1,857,210
11,495
1,868,705

(2,223)
(1,656)
(3,879)

£000

180,494
1,131
181,625

(210)
(359)
(569)

$000

85,500
2
85,502

€000

1,619,600
27

2,110
1,621,737

(57)
(5,765)
(5,822)
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iISHARES V PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

For the financial period ended 31 May 2019

3. FINANCIAL INSTRUMENT AND RISKS (continued)

e) Valuation of financial instruments (continued)

30 November 2018 (continued)

iShares MSCI World GBP Hedged UCITS ETF (Acc)
Financial assets at fair value through profit or loss

- Equities

- Forward currency contracts

Total

Financial liabilities at fair value through profit or loss

- Futures contracts

- Forward currency contracts

Total

iShares Oil & Gas Exploration & Production UCITS ETF
Financial assets at fair value through profit or loss

- Equities

Total

Financial liabilities at fair value through profit or loss

- Futures contracts

Total

iShares S&P 500 Communication Sector UCITS ETF
Financial assets at fair value through profit or loss

- Equities

Total

iShares S&P 500 Consumer Discretionary Sector UCITS
ETF

Financial assets at fair value through profit or loss
- Equities
Total

iShares S&P 500 Consumer Staples Sector UCITS ETF
Financial assets at fair value through profit or loss

- Equities

- Futures contracts

Total

iShares S&P 500 Energy Sector UCITS ETF
Financial assets at fair value through profit or loss

- Equities

Total

Financial liabilities at fair value through profit or loss
- Futures contracts

Total

Level 1
£000

258,188

258,188

(123)

(123)

$000

197,876
197,876

(59)
(59)

$000

14,185
14,185

$000

45,001
45,001

$000

32,917
1
32,918

$000

357,509
357,509

(108)
(108)

Level 2
£000

322
322

(856)
(856)

$‘000

Level 3
£000

Total
£000

258,189
322
258,511

(123)
(856)
(979)

$000

197,876
197,876

(59)
(59)

$000

14,185
14,185

$000

45,001
45,001

$000

32,917
1
32,918

$000

357,509
357,509

(108)
(108)
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iISHARES V PLC
NOTES TO THE FINANCIAL STATEMENTS (continued)
For the financial period ended 31 May 2019

3. FINANCIAL INSTRUMENT AND RISKS (continued)

e) Valuation of financial instruments (continued)

30 November 2018 (continued)

Level 1 Level 2 Level 3 Total
iShares S&P 500 EUR Hedged UCITS ETF (Acc) €000 €000 €000 €000
Financial assets at fair value through profit or loss
- Equities 3,924,951 - - 3,924,951
- Forward currency contracts - 1,388 - 1,388
Total 3,924,951 1,388 - 3,926,339
Financial liabilities at fair value through profit or loss
- Futures contracts (450) - - (450)
- Forward currency contracts - (13,592) - (13,592)
Total (450) (13,592) - (14,042)
iShares S&P 500 Financials Sector UCITS ETF $000 $000 $000 $000
Financial assets at fair value through profit or loss
- Equities 1,470,374 - - 1,470,374
Total 1,470,374 - - 1,470,374
Financial liabilities at fair value through profit or loss
- Futures contracts (53) - - (53)
Total (53) - - (53)
iShares S&P 500 GBP Hedged UCITS ETF (Acc) £000 £000 £000 £000
Financial assets at fair value through profit or loss
- Equities 310,144 - - 310,144
- Forward currency contracts - 90 - 90
Total 310,144 90 - 310,234
Financial liabilities at fair value through profit or loss
- Futures contracts (25) - - (25)
- Forward currency contracts - (1,060) - (1,060)
Total (25) (1,060) - (1,085)
iShares S&P 500 Health Care Sector UCITS ETF $000 $‘000 $000 $000
Financial assets at fair value through profit or loss
- Equities 1,384,027 - - 1,384,027
- Futures contracts 188 - - 188
Total 1,384,215 - - 1,384,215
iShares S&P 500 Industrials Sector UCITS ETF $‘000 $‘000 $000 $‘000
Financial assets at fair value through profit or loss
- Equities 6,837 - - 6,837
Total 6,837 - - 6,837
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iISHARES V PLC
NOTES TO THE FINANCIAL STATEMENTS (continued)
For the financial period ended 31 May 2019

3. FINANCIAL INSTRUMENT AND RISKS (continued)

e) Valuation of financial instruments (continued)

30 November 2018 (continued)

Level 1 Level 2 Level 3 Total
iShares S&P 500 Information Technology Sector UCITS
ETF $‘000 $000 $‘000 $‘000
Financial assets at fair value through profit or loss
- Equities 1,300,573 - - 1,300,573
Total 1,300,573 - - 1,300,573
Financial liabilities at fair value through profit or loss
- Futures contracts (69) - - (69)
Total (69) - - (69)
iShares S&P 500 Materials Sector UCITS ETF $‘000 $000 $000 $‘000
Financial assets at fair value through profit or loss
- Equities 2,653 - - 2,653
Total 2,653 - - 2,653
iShares S&P 500 Utilities Sector UCITS ETF $000 $‘000 $000 $000
Financial assets at fair value through profit or loss
- Equities 139,805 - - 139,805
- Futures contracts 80 - - 80
Total 139,885 - - 139,885
iShares S&P U.S. Banks UCITS ETF $000 $‘000 $000 $000
Financial assets at fair value through profit or loss
- Equities 12,642 - - 12,642
Total 12,642 - - 12,642
iShares Spain Govt Bond UCITS ETF €000 €000 €000 €000
Financial assets at fair value through profit or loss
- Bonds - 412,316 - 412,316
- Forward currency contracts - 26 - 26
Total - 412,342 - 412,342

4. OPERATING EXPENSES

The Company employs an “all in one” fee structure for its Funds, with each Fund paying all of its fees, operating costs and expenses (and its due
proportion of any costs and expenses allocated to it) as a single flat fee (the TER). Where a Fund has multiple Share Classes, any fees, operating
costs and expenses which are attributable to a particular Share Class (rather than the entire Fund) will be deducted from the assets notionally
allocated by the Fund to that Share Class. The TER is calculated in accordance with the Committee of European Securities Regulators (“CESR”)
guidelines on the methodology for calculation of the ongoing charges figure in the KIID or the product page of the website at www.ishares.com.

The Manager is responsible for discharging all operational expenses, including but not limited to fees and expenses of the Directors, Investment
Manager, Depositary, Administrator, Transfer Agent and Registrar from the amounts received by the Manager from the TER. Such operational

expenses include regulatory and audit fees but exclude transaction costs and extraordinary legal costs.

In the event a Fund’s costs and expenses in connection with the operation of the Fund exceed the stated TER, the Manager will discharge any
excess amount out of its own assets.
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iISHARES V PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

For the financial period ended 31 May 2019

4. OPERATING EXPENSES (continued)

Management fees (inclusive of investment management fees)

The Manager is entitled to an annual fee at rates not exceeding those set out on the following table. These rates are the maximum fee rates as at

31 May 2019:

Fund/Share Class*

iShares € Corp Bond Interest Rate Hedged UCITS ETF
iShares Agribusiness UCITS ETF

iShares EM Dividend UCITS ETF

iShares France Govt Bond UCITS ETF EUR (Dist)

iShares France Govt Bond UCITS ETF USD Hedged (Acc)**
iShares France Govt Bond UCITS ETF GBP Hedged (Dist)**
iShares Germany Govt Bond UCITS ETF EUR (Dist)

iShares Germany Govt Bond UCITS ETF USD Hedged (Acc)**
iShares Germany Govt Bond UCITS ETF GBP Hedged (Dist)**

iShares Gold Producers UCITS ETF

iShares Italy Govt Bond UCITS ETF EUR (Dist)

iShares Italy Govt Bond UCITS ETF USD Hedged (Acc)**
iShares Italy Govt Bond UCITS ETF GBP Hedged (Dist)**
iShares J.P Morgan $ EM Corp Bond UCITS ETF USD (Dist)

iShares J.P Morgan $ EM Corp Bond UCITS ETF USD (Acc)***

iShares MSCI ACWI UCITS ETF

iShares MSCI EM Consumer Growth UCITS ETF

iShares MSCI Japan EUR Hedged UCITS ETF (Acc)
iShares MSCI Japan GBP Hedged UCITS ETF (Acc)
iShares MSCI Poland UCITS ETF

iShares MSCI World EUR Hedged UCITS ETF (Acc)
iShares MSCI World GBP Hedged UCITS ETF (Acc)
iShares Oil & Gas Exploration & Production UCITS ETF
iShares S&P 500 Communication Sector UCITS ETF
iShares S&P 500 Consumer Discretionary Sector UCITS ETF
iShares S&P 500 Consumer Staples Sector UCITS ETF
iShares S&P 500 Energy Sector UCITS ETF

iShares S&P 500 EUR Hedged UCITS ETF (Acc)

iShares S&P 500 Financials Sector UCITS ETF

iShares S&P 500 GBP Hedged UCITS ETF (Acc)

iShares S&P 500 Health Care Sector UCITS ETF

iShares S&P 500 Industrials Sector UCITS ETF

iShares S&P 500 Information Technology Sector UCITS ETF
iShares S&P 500 Materials Sector UCITS ETF

iShares S&P 500 Utilities Sector UCITS ETF

iShares S&P U.S. Banks UCITS ETF

iShares Spain Govt Bond UCITS ETF EUR (Dist)

iShares Spain Govt Bond UCITS ETF USD Hedged (Acc)**

TER(%)
Currency hedged
fund/share classes

0.22
0.22

0.22

0.22

0.22
0.22

0.64
0.64

0.55
0.55

0.20

0.20

0.22

TER(%)
Unhedged
fund/share classes

0.25
0.55
0.65
0.20

0.15
0.15
0.15
0.15
0.15
0.35
0.20
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iISHARES V PLC
NOTES TO THE FINANCIAL STATEMENTS (continued)
For the financial period ended 31 May 2019

4. OPERATING EXPENSES (continued)

Management fees (inclusive of investment management fees) (continued)

TER(%) TER(%)
Currency hedged Unhedged
Fund/Share Class* fund/share classes fund/share classes
iShares Spain Govt Bond UCITS ETF GBP Hedged (Dist)** 0.22 -

* Where a Fund has multiple share classes, any fees, operating costs and expenses which are attributable to a particular share class (rather than the entire Fund) will be deducted from the assets notionally allocated by the
Fund to that share class.

** This charge can be up to 1.00%. Any increase in this charge will be subject to prior shareholder approval.

*** As this share class launched within the past 12 months, the fees, operating costs and expenses used to calculate the TER have been annualised.

Whilst it is anticipated that the TER borne by a Fund or share class shall not exceed the amounts set out above during the life of the Fund or share
class (respectively) such amounts may need to be increased. Any such increase will be subject to the prior shareholder approval of the relevant
Fund or share class evidenced either by a majority vote at a meeting of shareholders or by a written resolution of all of the shareholders. As
disclosed, no commissions, discounts, brokerages or other special terms have been granted or are payable by the Company in connection with the
issue or sale of any capital of the Company.
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iSHARES V PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

For the financial period ended 31 May 2019

5. DISTRIBUTION TO REDEEMABLE PARTICIPATING SHAREHOLDERS

The Company may declare and pay dividends on any distributing class of shares in the Company. In accordance with the prospectus, any dividend which has remained unclaimed for twelve years from the date of its
declaration shall be forfeited and cease to remain owing by the Company to investors and become the property of the relevant Fund.

Distributions declared during the financial period were as follows:

iShares € Corp Bond Interest Rate

iShares EM Dividend

iShares France Govt Bond

Company Total Hedged UCITS ETF UCITS ETF UCITS ETF
31 May 2019 31 May 2018 31 May 2019 31 May 2018 31 May 2019 31 May 2018 31 May 2019 31 May 2018
£000 £000 €000 €°000 $°000 $°000 €°000 €°000
December 19,838 15,141 3,801 5,010 3,768 2,175 235 44
March 2,195 977 - - 2,839 1,346 - -
Distributions declared during the financial period 22,033 16,118 3,801 5,010 6,607 3,521 235 44
Equalisation income (5,101) (3,612) (126) (429) (1,044) (28) (45) (7)
Equalisation expense 3,676 1,724 600 521 2,309 161 57 16
Total 20,608 14,230 4,275 5,102 7,872 3,654 247 53
iShares J.P. Morgan
iShares Germany Govt Bond iShares Italy Govt Bond $ EM Corp Bond iShares Spain Govt Bond
UCITS ETF UCITS ETF UCITS ETF UCITS ETF
31 May 2019 31 May 2018 31 May 2019 31 May 2018 31 May 2019 31 May 2018 31 May 2019 31 May 2018
€°000 €°000 €000 €°000 $°000 $°000 €°000 €°000
December - - 4,793 2,396 9,498 6,072 2,135 2,954
Distributions declared during the financial period - - 4,793 2,396 9,498 6,072 2,135 2,954
Equalisation income 391 29 (577) (1,976) (4,056) (892) (969) (963)
Equalisation expense (172) (4) 1,090 408 623 - 38 885
Total 219 25 5,306 828 6,065 5,180 1,204 2,876
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iISHARES V PLC
NOTES TO THE FINANCIAL STATEMENTS (continued)
For the financial period ended 31 May 2019

6. TAXATION

Below is an analysis of the tax charge for the financial period:

Financial Financial
period ended period ended
31 May 31 May
2019 2018
£000 £000

Current tax
Non-reclaimable overseas income withholding tax (18,112) (15,912)
Non-reclaimable overseas capital gains tax (679) (142)
Total tax (18,791) (16,054)

Irish tax

Under current law and practice, the Company qualifies as an investment undertaking as defined in Section 739B of the Taxes Consolidation Act,
1997, as amended. On that basis it is not chargeable to Irish tax on its income or gains. However, Irish tax may arise on the occurrence of a
“chargeable event”. A chargeable event includes any distribution payments to shareholders or any encashment, redemption, cancellation or
transfer of shares and the holding of shares at the end of each eight year period beginning with the acquisition of such shares.

No Irish tax will arise on the Company in respect of chargeable events in respect of:

a) A shareholder who is neither Irish resident nor ordinarily resident in Ireland for tax purposes, at the time of the chargeable event, provided
appropriate valid declarations in accordance with the provisions of the Taxes Consolidation Act, 1997, as amended, are held by the
Company; or the Company has been authorised by the Irish Revenue to make gross payments in the absence of appropriate declarations;
and

b) Certain exempted Irish tax resident shareholders who have provided the Company with the necessary signed annual declarations; and

c) Any transaction (which might otherwise be a chargeable event) in relation to shares held in a recognised clearing system as designated by
order of the Irish Revenue Commissioners (such as CREST) will not constitute a chargeable event. It is the current intention of the Directors
that all the shares in the Company will be held in Crest or another recognised clearing system.

Overseas tax
Dividends, interest and capital gains (if any) received on investments made by the Company may be subject to withholding taxes imposed by the

country from which the investment income/gains are received and such taxes may not be recoverable by the Company or its shareholders.

For financial reporting purposes, and in accordance with FRS 104, the Company must recognise a provision for deferred tax payable arising from
material timing differences between the taxation of unrealised gains in the financial statements and actual realisable taxable profits.
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iISHARES V PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)
For the financial period ended 31 May 2019

7. SHARE CAPITAL

The issued and fully paid redeemable participating share capital is at all times equal to the NAV of the Company. Redeemable participating shares
are redeemable at the shareholders’ option and are classified as financial liabilities.

Redeemable Participating Shares - issued and fully paid

No. of Shares

As at 31 May 2019 754,199,138

As at 30 November 2018 979,863,386

As at 31 May 2018 904,579,906
Authorised

The authorised share capital of the Company was £2 divided into 2 Subscriber Shares of a par value of £1.00 each and 500,000,000,000
participating shares of No Par Value (“NPV”) initially designated as unclassified shares.

Subscriber shares

There are 2 subscriber shares currently in issue which are held by the Manager and nominees of the Manager at 31 May 2019 and 30 November
2018. They do not form part of the NAV of the Company. They are thus disclosed in the financial statements by way of this note only. In the
opinion of the Directors this disclosure reflects the nature of the Company’s investment business.

Voting rights
The holders of the subscriber shares and redeemable participating shares shall, on a poll, be entitled to one vote per share.
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iSHARES V PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)
For the financial period ended 31 May 2019

8. NET ASSETS ATTRIBUTABLE TO REDEEMABLE PARTICIPATING SHAREHOLDERS

Net asset value
As at 31 May 2019
As at 30 November 2018

Shares in issue

iShares € Corp Bond
Interest Rate Hedged
UCITS ETF

€°000
1,041,909
1,202,345

No. of Shares

iShares Agribusiness
UCITS ETF

$°000
60,523
79,615

No. of Shares

iShares EM Dividend
UCITS ETF

$°000
443,731
382,295

No. of Shares

iShares France Govt Bond
UCITS ETF EUR (Dist)

€°000
253,431
247,266

No. of Shares

iShares France Govt Bond

UCITS ETF GBP Hedged
(Dist)

£000
148
142

No. of Shares

iShares France Govt Bond

UCITS ETF USD Hedged
(Acc)

$°000
194
184

No. of Shares

As at 31 May 2019 10,944,629 1,900,000 20,800,000 1,631,510 27,939 36,012
As at 30 November 2018 12,766,885 2,400,000 18,200,000 1,649,090 27,939 36,012
Net asset value per share € $ $ € £ $
As at 31 May 2019 95.20 31.85 21.33 155.34 5.29 5.39
As at 30 November 2018 94.18 33.17 21.01 149.94 5.08 5.11
iShares Germany Govt iShares Germany Govt iShares Germany Govt iShares Italy Govt Bond
Bond UCITS ETF EUR Bond UCITS ETF GBP Bond UCITS ETF USD iShares Gold Producers iShares Italy Govt Bond UCITS ETF GBP Hedged
(Dist) Hedged (Dist) Hedged (Acc) UCITS ETF UCITS ETF EUR (Dist) (Dist)
Net asset value €°000 £000 $°000 $°000 €°000 £000
As at 31 May 2019 146,669 310 283 765,753 651,893 698
As at 30 November 2018 51,038 138 10 532,457 708,653 726

Shares in issue
As at 31 May 2019
As at 30 November 2018

Net asset value per share
As at 31 May 2019
As at 30 November 2018

No. of Shares
1,008,740
363,460

€
145.40
140.42

No. of Shares
58,144
27,000

£
5.34
5.1

No. of Shares
52,000
2,000

$
5.44
5.00

No. of Shares
82,700,000
65,700,000

$
9.26
8.10

No. of Shares
4,220,129
4,771,985

€
154.47
148.50

No. of Shares
142,588
154,934

£
4.90
4.69
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iSHARES V PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)
For the financial period ended 31 May 2019

8. NET ASSETS ATTRIBUTABLE TO REDEEMABLE PARTICIPATING SHAREHOLDERS (continued)

Net asset value
As at 31 May 2019
As at 30 November 2018

Shares in issue

iShares Italy Govt Bond
UCITS ETF USD Hedged
(Acc)

$°000
4,612
464

No. of Shares

iShares J.P. Morgan $ EM
Corp Bond UCITS ETF USD
(Acc)

$’000
47,026
10,856

No. of Shares

iShares J.P. Morgan $ EM
Corp Bond UCITS ETF USD
(Dist)
$°000
536,876
330,945

No. of Shares

iShares MSCI ACWI UCITS
ETF

$’000
702,040
599,680

No. of Shares

iShares MSCI EM
Consumer Growth UCITS
ETF

$°000
17,116
16,670

No. of Shares

iShares MSCI Japan EUR
Hedged UCITS ETF (Acc)

€°000
1,280,203
1,893,923

No. of Shares

As at 31 May 2019 914,748 8,775,689 5,336,184 14,800,000 600,000 29,040,000
As at 30 November 2018 97,928 2,173,902 3,446,423 12,800,000 600,000 39,440,000
Net asset value per share $ $ $ $ $ €
As at 31 May 2019 5.04 5.36 100.61 47.44 28.53 44.08
As at 30 November 2018 4.74 4.99 96.03 46.85 27.78 48.02
iShares Oil & Gas iShares S&P 500
iShares MSCI Japan GBP iShares MSCI Poland iShares MSCI World EUR iShares MSCI World GBP Exploration & Production Communication Sector
Hedged UCITS ETF (Acc) UCITS ETF Hedged UCITS ETF (Acc) Hedged UCITS ETF (Acc) UCITS ETF UCITS ETF
Net asset value £000 $°000 €°000 £000 $°000 $°000
As at 31 May 2019 126,130 70,447 1,461,465 272,108 106,667 47,609
As at 30 November 2018 185,156 85,639 1,626,792 260,612 198,470 14,217

Shares in issue
As at 31 May 2019
As at 30 November 2018

Net asset value per share
As at 31 May 2019
As at 30 November 2018

No. of Shares
2,400,000
3,240,000

£
52.55
57.15

No. of Shares
3,500,000
4,100,000

$
20.13
20.89

No. of Shares
29,200,000
32,600,000

€
50.05
49.90

No. of Shares
5,200,000
5,000,000

£
52.33
52.12

No. of Shares
7,000,000
12,000,000

$
15.24
16.54

No. of Shares
9,500,000
3,000,000

$
5.01
474
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iSHARES V PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)
For the financial period ended 31 May 2019

8. NET ASSETS ATTRIBUTABLE TO REDEEMABLE PARTICIPATING SHAREHOLDERS (continued)

Net asset value
As at 31 May 2019
As at 30 November 2018

Shares in issue

iShares S&P 500
Consumer Discretionary
Sector UCITS ETF

$’000
107,639
45,109

No. of Shares

iShares S&P 500
Consumer Staples Sector
UCITS ETF

$’000
50,293
33,056

No. of Shares

iShares S&P 500 Energy
Sector UCITS ETF

$’000
146,646
360,491

No. of Shares

iShares S&P 500 EUR
Hedged UCITS ETF (Acc)

€°000
3,154,220
3,940,515

No. of Shares

iShares S&P 500
Financials Sector UCITS
ETF

$°000
694,745
1,477,073

No. of Shares

iShares S&P 500 GBP
Hedged UCITS ETF (Acc)

£000
369,315
311,485

No. of Shares

As at 31 May 2019 15,000,000 9,500,000 31,250,000 51,680,000 101,000,000 5,820,000
As at 30 November 2018 6,500,000 6,250,000 69,250,000 63,920,000 208,750,000 4,860,000
Net asset value per share $ $ $ € $ £
As at 31 May 2019 7.18 5.29 4.69 61.03 6.88 63.46
As at 30 November 2018 6.94 5.29 5.21 61.65 7.08 64.09
iShares S&P 500 iShares S&P 500
iShares S&P 500 Health Industrials Sector UCITS Information Technology iShares S&P 500 Materials iShares S&P 500 Utilities iShares S&P U.S. Banks
Care Sector UCITS ETF ETF Sector UCITS ETF Sector UCITS ETF Sector UCITS ETF UCITS ETF
Net asset value $°000 $°000 $°000 $°000 $°000 $°000
As at 31 May 2019 1,325,126 19,400 670,107 1,299 33,028 4,233
As at 30 November 2018 1,411,083 6,913 1,307,375 2,664 142,758 12,678

Shares in issue
As at 31 May 2019
As at 30 November 2018

Net asset value per share
As at 31 May 2019
As at 30 November 2018

No. of Shares
209,000,000
205,750,000

$
6.34
6.86

No. of Shares
3,500,000
1,250,000

$
5.54
5.53

No. of Shares
75,250,000
156,250,000

$
8.91
8.37

No. of Shares
250,000
500,000

$
5.20
5.33

No. of Shares
5,500,000
25,250,000

$
6.01
5.65

No. of Shares
1,000,000
2,750,000

$
4.23
4.61
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iSHARES V PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)
For the financial period ended 31 May 2019

8. NET ASSETS ATTRIBUTABLE TO REDEEMABLE PARTICIPATING SHAREHOLDERS (continued)

iShares Spain Govt Bond iShares Spain Govt Bond
iShares Spain Govt Bond UCITS ETF GBP Hedged UCITS ETF USD Hedged

UCITS ETF EUR (Dist) (Dist) (Acc)
Net asset value €°000 £°000 $°000
As at 31 May 2019 712,407 260 8,030
As at 30 November 2018 411,752 104 7,224
Shares in issue No. of Shares No. of Shares No. of Shares
As at 31 May 2019 4,129,808 49,185 1,481,833
As at 30 November 2018 2,525,348 20,846 1,439,634
Net asset value per share € £ $
As at 31 May 2019 172.50 5.28 5.42
As at 30 November 2018 163.05 4.99 5.02

iSHARES V PLC INTERIM REPORT  [65]



iISHARES V PLC
NOTES TO THE FINANCIAL STATEMENTS (continued)
For the financial period ended 31 May 2019

9. EXCHANGE RATES
The rates of exchange ruling at 31 May 2019 and 30 November 2018 were:

31 May 30 November

2019 2018

GBP1= AUD 1.8192 1.7472
CAD 1.7039 1.6958
CHF 1.2678 1.2751
DKK 8.4463 8.4100
EUR 1.1311 1.1269
HKD 9.8822 9.9849
ILS 4.5730 4.7578
JPY 136.8479 144.8785
NOK 11.0332 10.9769
NzZD 1.9336 1.8575
SEK 11.9955 11.6121
SGD 1.7348 1.7505
usD 1.2604 1.2759
EUR1= AUD 1.6084 1.5505
CAD 1.5065 1.5049
CHF 1.1209 1.1315
DKK 7.4675 7.4631
GBP 0.8841 0.8874
HKD 8.7371 8.8607
ILS 4.0431 4.2221
JPY 120.9906 128.5670
NOK 9.7547 9.7410
NzD 1.7095 1.6483
SEK 10.6055 10.3047
SGD 1.5337 1.5534
usD 1.1144 1.1323
UsSD1= AED 3.6731 3.6732
AUD 1.4433 1.3694
BRL 3.9144 3.8748
CAD 1.3519 1.3291
CHF 1.0059 0.9994
CLP 707.0250 672.9650
CNH 6.9332 -
CNY 6.9030 6.9438
COP 3,370.3950 3,237.8450
CzK 23.1817 22.9318
DKK 6.7013 6.5914
EGP 16.7400 17.9100
EUR 0.8974 0.8832
GBP 0.7934 0.7838
HKD 7.8406 7.8258
HUF 291.5512 286.1074
IDR 14,272.5000 14,302.5000
ILS 3.6282 3.7290
INR 69.6913 69.6950
JPY 108.5750 113.5500
KRW 1,190.9000 1,120.9500
MAD 9.7245 9.5229
MXN 19.6115 20.3458
MYR 4.1905 4.1845
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iISHARES V PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)
For the financial period ended 31 May 2019

9. EXCHANGE RATES (continued)

31 May 30 November
2019 2018
NOK 8.7538 8.6033
NzD 1.5341 1.4558
PHP 52.1610 52.4200
PLN 3.8416 3.7904
QAR 3.6410 3.6413
RUB 65.1413 66.9525
SAR 3.7504 -
SEK 9.5172 9.1011
SGD 1.3764 1.3720
THB 31.6475 32.8875
TRY 5.8357 5.2494
TWD 31.6125 30.8015
ZAR 14.5575 13.8663
The average rates of exchange at each financial period/year end were:
31 May 30 November
2019 2018
GBP1= EUR 1.1440 1.1321
usb 1.2936 1.3411

10. RELATED PARTY TRANSACTIONS

Parties are considered to be related if one party has the ability to control the other party or is able to exercise significant influence over the other

party, in making financial or operational decisions.

The following entities were related parties to the Company during the financial period ended 31 May 2019.

Board of Directors of the Company

Manager: BlackRock Asset Management Ireland Limited
Investment Manager, Promoter and Securities Lending Agent: BlackRock Advisors (UK) Limited
Sub-Investment Managers: BlackRock Financial Management, Inc.

BlackRock (Singapore) Limited
BlackRock Asset Management North Asia Limited
BlackRock Asset Management Deutschland AG

Representative in Switzerland: BlackRock Asset Management Schweiz AG

The ultimate holding Company of the Manager, Investment Manager, Promoter, Sub-Investment Managers, Securities Lending Agent and
Representative in Switzerland is BlackRock, Inc. a company incorporated in Delaware USA.

There were no soft commissions arrangements entered into by the Investment Manager on behalf of the Company during the financial period
ended 31 May 2019 (31 May 2018:Nil).

PNC Financial Services Group, Inc. (“PNC”) is a substantial shareholder in BlackRock, Inc. PNC did not provide any services to the Company
during the financial periods ended 31 May 2019 and 31 May 2018.

Fees payable to the Manager and Investment Manager are paid out of the TER charged to the Funds. The TER forms part of the operating
expenses which are included in the condensed income statement. The Investment Manager will discharge the fees and expenses of the

Sub-Investment Managers. Securities lending income earned by the Funds is disclosed in the condensed income statements of the Funds.

There were no soft commissions arrangements entered into by the Investment Manager on behalf of the Company during the financial periods
ended 31 May 2019 and 30 November 2018.
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iISHARES V PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)
For the financial period ended 31 May 2019

10. RELATED PARTY TRANSACTIONS (continued)

The non-executive Directors of the Company as at 31 May 2019 are presented in the table below:

Director of BlackRock affiliates and/or other

Director Employee of the BlackRock Group funds managed by BlackRock
Paul McNaughton No Yes
Paul McGowan No Yes
Barry O’'Dwyer Yes Yes
Jessica Irschick Yes Yes
Ros O’Shea No Yes
Deirdre Somers No Yes

The Directors of the Company and the Manager who are also employees of the BlackRock Group are not entitled to receive Directors’ fees.

Holdings in other Funds managed by BlackRock

Investments in funds managed by BlackRock, Inc. and BlackRock affiliates are listed below and marked on the relevant Funds’ schedule of

investments.

Details of the management fee rebates applied to investments in iShares Funds are set out in the condensed income statement.

The investments into ICS funds are included in cash equivalents and are managed by BlackRock Asset Management Ireland Limited. No
management fees are included as a result of any of the investments in ICS, however an annual expense capped at 0.03% of NAV is charged.

The Company invested in the following Funds which are also managed by BlackRock Asset Management Ireland Limited or BlackRock Asset

Management Deutschland AG. Further information on the fees incurred from investing in these underlying funds is presented in the table below.
These disclosed fees are the maximum charges capped as per the prospectus of the underlying Funds and actual fees charged may be lower:

Investments

Fee paid by Fund

Investment Company — UCITS authorised in Ireland by CBI

iShares € Corp Bond Interest Rate Hedged UCITS ETF

Institutional Cash Series Plc — Institutional Euro Liquidity Fund

Annual expense capped at 0.03% of NAV

iShares EM Dividend UCITS ETF

Institutional Cash Series Plc — Institutional US Dollar Liquidity Fund

Annual expense capped at 0.03% of NAV

iShares France Govt Bond UCITS ETF

Institutional Cash Series Plc — Institutional Euro Liquidity Fund

Annual expense capped at 0.03% of NAV

iShares Germany Govt Bond UCITS ETF

Institutional Cash Series Plc — Institutional Euro Liquidity Fund

Annual expense capped at 0.03% of NAV

iShares Italy Govt Bond UCITS ETF

Institutional Cash Series Plc — Institutional Euro Liquidity Fund

Annual expense capped at 0.03% of NAV

iShares MSCI ACWI UCITS ETF

Institutional Cash Series Plc — Institutional US Dollar Liquidity Fund

Annual expense capped at 0.03% of NAV

iShares MSCI China A UCITS ETF

Total expense ratio of 0.40%

iShares MSCI Saudi Arabia Capped UCITS ETF

Total expense ratio of 0.60%

iShares MSCI India UCITS ETF

Total expense ratio of 0.65%

iShares MSCI World EUR Hedged UCITS ETF (Acc)

Institutional Cash Series Plc — Institutional US Dollar Liquidity Fund

Annual expense capped at 0.03% of NAV

iShares MSCI World GBP Hedged UCITS ETF (Acc)

Institutional Cash Series Plc — Institutional US Dollar Liquidity Fund

Annual expense capped at 0.03% of NAV

iShares S&P 500 Communication Sector UCITS ETF

Institutional Cash Series Plc — Institutional US Dollar Liquidity Fund

Annual expense capped at 0.03% of NAV

iShares S&P 500 Energy Sector UCITS ETF

Institutional Cash Series Plc — Institutional US Dollar Liquidity Fund

Annual expense capped at 0.03% of NAV

iShares S&P 500 EUR Hedged UCITS ETF (Acc)

Institutional Cash Series Plc — Institutional US Dollar Liquidity Fund

Annual expense capped at 0.03% of NAV

iShares S&P 500 Financials Sector UCITS ETF

Institutional Cash Series Plc — Institutional US Dollar Liquidity Fund

Annual expense capped at 0.03% of NAV

iShares S&P 500 Health Care Sector UCITS ETF

Institutional Cash Series Plc — Institutional US Dollar Liquidity Fund

Annual expense capped at 0.03% of NAV
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iISHARES V PLC
NOTES TO THE FINANCIAL STATEMENTS (continued)
For the financial period ended 31 May 2019

10. RELATED PARTY TRANSACTIONS (continued)

Holdings in other Funds managed by BlackRock (continued)

Investments |

Fee paid by Fund

Investment Company — UCITS authorised in Ireland by CBI

iShares S&P 500 Information Technology Sector UCITS ETF

Institutional Cash Series Plc — Institutional US Dollar Liquidity Fund |

Annual expense capped at 0.03% of NAV

iShares S&P 500 Utilities Sector UCITS ETF

Institutional Cash Series Plc — Institutional US Dollar Liquidity Fund |

Annual expense capped at 0.03% of NAV

iShares Spain Govt Bond UCITS ETF

Institutional Cash Series Plc — Institutional Euro Liquidity Fund |

Annual expense capped at 0.03% of NAV

Investment Company — UCITS authorised in Germany

iShares MSCI ACWI UCITS ETF

iShares MSCI Brazil UCITS ETF (DE) |

Total expense ratio of 0.49%

All related party transactions were carried out at arm’s length in the ordinary course of business. The terms and returns received by the related

parties in making the investments above were no more favourable than those received by other investors investing into the same share classes.

Significant holdings
The following investors:

(i) are funds managed by the BlackRock Group or are affiliates of BlackRock, Inc. or

(i) are investors (other than those listed in (i) above) who held more than 20% of the voting shares in issue in the Company and are as a result,

considered to be related parties to the Company.

31 May 2019

Total % of shares held by funds managed
by the BlackRock Group or held by

Number of investors holding 20% or
more of the voting shares in issue who

affiliates of are not affiliates of BlackRock Group
BlackRock, Inc. or BlackRock, Inc.
Nil 1

Total % of shares held by shareholders
holding 20% or more of the voting shares
in issue who are not affiliates of BlackRock
Group or BlackRock, Inc.

100.00

30 November 2018

Total % of shares held by funds managed
by the BlackRock Group or held by

Number of investors holding 20% or
more of the voting shares in issue who

affiliates of are not affiliates of BlackRock Group
BlackRock, Inc. or BlackRock, Inc.
Nil 1

Total % of shares held by shareholders
holding 20% or more of the voting shares
in issue who are not affiliates of BlackRock
Group or BlackRock, Inc.

100.00

No provisions have been recognised by the Funds against amounts due from related parties at the financial period end date (30 November

2018: Nil).

No amounts have been written off in the financial period in respect of amounts due to or from related parties (30 November 2018: Nil).

No commitments secured or unsecured or guarantees have been entered into with related parties during the financial period (30 November

2018: Nil).

The Investment Manager has appointed BlackRock Financial Management Inc. and BlackRock (Singapore) Limited, as sub-investment managers

to perform certain portfolio management functions in respect of the following Funds:

Fund

iShares € Corp Bond Interest Rate Hedged UCITS ETF
iShares France Govt Bond UCITS ETF

iShares Germany Govt Bond UCITS ETF

iShares lItaly Govt Bond UCITS ETF

iShares J.P Morgan $ EM Corp Bond UCITS ETF
iShares Spain Govt Bond UCITS ETF
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NOTES TO THE FINANCIAL STATEMENTS (continued)
For the financial period ended 31 May 2019

10. RELATED PARTY TRANSACTIONS (continued)
Significant holdings (continued)
The Investment Manager has appointed BlackRock Asset Management North Asia Limited as a sub-investment manager to perform certain
portfolio management functions in respect of the following Funds:
Fund
iShares Agribusiness UCITS ETF
iShares EM Dividend UCITS ETF
iShares Gold Producers UCITS ETF
iShares MSCI ACWI UCITS ETF
iShares MSCI EM Consumer Growth UCITS ETF
iShares MSCI Japan EUR Hedged UCITS ETF (Acc)
iShares MSCI Japan GBP Hedged UCITS ETF (Acc)
iShares MSCI Poland UCITS ETF
iShares MSCI World EUR Hedged UCITS ETF (Acc)
iShares MSCI World GBP Hedged UCITS ETF (Acc)
iShares Oil & Gas Exploration & Production UCITS ETF
iShares S&P 500 Consumer Discretionary Sector UCITS ETF
iShares S&P 500 Consumer Staples Sector UCITS ETF
iShares S&P 500 Energy Sector UCITS ETF
iShares S&P 500 EUR Hedged UCITS ETF (Acc)
iShares S&P 500 Financials Sector UCITS ETF
iShares S&P 500 GBP Hedged UCITS ETF (Acc)
iShares S&P 500 Health Care Sector UCITS ETF
iShares S&P 500 Industrials Sector UCITS ETF
iShares S&P 500 Information Technology Sector UCITS ETF
iShares S&P 500 Materials Sector UCITS ETF
iShares S&P 500 Utilities Sector UCITS ETF
iShares S&P U.S. Banks UCITS ETF
iShares S&P 500 Communication Sector UCITS ETF

Securities Lending

The total income earned from securities lending transactions is split between the relevant Fund and the Securities Lending Agent. The Funds
which undertake securities lending transactions receive at least 62.5%, while the Securities Lending Agent receives up to 37.5% of such income,
with all operational costs borne out of the Securities Lending Agent’s share. Income earned during the financial period by the Funds from
securities lending transactions is disclosed in the condensed income statement.

11. SUBSEQUENT EVENTS

The ex-date and pay date for distributions of the below Funds occurred between the financial period end and the date of signing.

Fund Distribution Amount (’°000)
iShares € Corp Bond Interest Rate Hedged UCITS ETF €3,933
iShares EM Dividend UCITS ETF $8,927
iShares France Govt Bond UCITS ETF €271
iShares Italy Govt Bond UCITS ETF €5,488
iShares J.P. Morgan $ EM Corp Bond UCITS ETF $12,998
iShares Spain Govt Bond UCITS ETF €3,801

Other than the above, there have been no events subsequent to the financial period end, which, in the opinion of the Directors of the Company,
may have had an impact on the financial statements for the financial period ended 31 May 2019.

12. APPROVAL DATE

The financial statements were approved and authorised for issue by the Directors on 30 July 2019.

[70] iSHARES V PLC INTERIM REPORT



iISHARES V PLC

Schedule of Investments (unaudited)

iISHARES € CORP BOND INTEREST RATE HEDGED UCITS ETF

As at 31 May 2019

Ccy

Transferable Securities Admitted to an Official Stock Exchange Listing or traded on a

Holding

Investment

Regulated Market (30 November 2018: 98.60%)

Bonds (30 November 2018: 98.60%)

Fair Value
€'000

% of net
asset
value

Australia (30 November 2018: 2.74%)

Corporate Bonds

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR

EUR

EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR

400,000
325,000
250,000
400,000
400,000
300,000
200,000
200,000
335,000

575,000

100,000

550,000

100,000
425,000
350,000
200,000
500,000
150,000
700,000
333,000
375,000
525,000
400,000
500,000
600,000
100,000

340,000
150,000
100,000
525,000
500,000
350,000
250,000
617,000
225,000
853,000
250,000
712,000
500,000
350,000
600,000
300,000
500,000

250,000

Amcor Ltd 2.750% 22/03/2023

APT Pipelines Ltd 1.375% 22/03/2022

APT Pipelines Ltd 2.000% 22/03/2027

Aurizon Network Pty Ltd 2.000% 18/09/2024

Aurizon Network Pty Ltd 3.125% 01/06/2026

Ausgrid Finance Pty Ltd 1.250% 30/07/2025

AusNet Services Holdings Pty Ltd 1.500% 26/02/2027
AusNet Services Holdings Pty Ltd 3.000% 13/02/2024

Australia & New Zealand Banking Group Ltd 0.625%
21/02/2023

Australia & New Zealand Banking Group Ltd 0.750%
29/09/2026"

Australia Pacific Airports Melbourne Pty Ltd 1.750%
15/10/2024

Australia Pacific Airports Melbourne Pty Ltd 3.125%
26/09/2023

BHP Billiton Finance Ltd 0.750% 28/10/2022

BHP Billiton Finance Ltd 1.500% 29/04/2030

BHP Billiton Finance Ltd 2.250% 25/09/2020

BHP Billiton Finance Ltd 3.000% 29/05/2024*

BHP Billiton Finance Ltd 3.125% 29/04/2033

BHP Billiton Finance Ltd 3.250% 24/09/2027

BHP Billiton Finance Ltd 4.750% 22/04/2076"

BHP Billiton Finance Ltd 5.625% 22/10/2079
Brambles Finance Ltd 2.375% 12/06/2024
Commonwealth Bank of Australia 0.500% 11/07/2022
Commonwealth Bank of Australia 1.125% 18/01/2028
Commonwealth Bank of Australia 1.936% 03/10/2029
Commonwealth Bank of Australia 2.000% 22/04/2027

Goodman Australia Finance Pty Ltd 1.375%
27/09/2025

Macquarie Bank Ltd 1.125% 20/01/2022
Macquarie Bank Ltd 6.000% 21/09/2020
Macquarie Group Ltd 1.250% 05/03/2025
National Australia Bank Ltd 0.250% 20/05/2024
National Australia Bank Ltd 0.625% 30/08/2023
National Australia Bank Ltd 0.625% 10/11/2023
National Australia Bank Ltd 0.625% 18/09/2024
National Australia Bank Ltd 0.875% 20/01/2022
National Australia Bank Ltd 1.125% 20/05/2031
National Australia Bank Ltd 1.250% 18/05/2026*
National Australia Bank Ltd 1.375% 30/08/2028
National Australia Bank Ltd 2.000% 12/11/2020
National Australia Bank Ltd 2.750% 08/08/2022
Origin Energy Finance Ltd 2.500% 23/10/2020
Origin Energy Finance Ltd 3.500% 04/10/2021
Scentre Group Trust 1 2.250% 16/07/2024

Scentre Group Trust 1/ Scentre Group Trust 2 1.375%
22/03/2023

Scentre Group Trust 1/ Scentre Group Trust 2 1.450%
28/03/2029

432
335
263
425
444
304
210
225

341

584

106

616
102
449
361
227
618
181
750
393
409
532
414
502
615

101
349
161
102
522
508
357
253
630
225
895
261
734
543
362
645
326

521

256

0.04
0.03
0.03
0.04
0.04
0.03
0.02
0.02

0.03

0.06

0.01

0.06
0.01
0.04
0.03
0.02
0.06
0.02
0.07
0.04
0.04
0.05
0.04
0.05
0.06

0.01
0.03
0.02
0.01
0.05
0.05
0.03
0.02
0.06
0.02
0.09
0.03
0.07
0.05
0.03
0.06
0.03

0.05

0.02

% of net
Fair Value asset
Ccy Holding Investment €'000 value
Australia (30 November 2018: 2.74%) (cont)
Corporate Bonds (cont)
EUR 250,000 Scentre Group Trust 1/ Scentre Group Trust 2 1.750%
11/04/2028 264 0.03
EUR 150,000 Scentre Group Trust 2 3.250% 11/09/2023 168 0.02
EUR 100,000 Stockland Trust 1.500% 03/11/2021 103 0.01
EUR 225,000 Stockland Trust 1.625% 27/04/2026 228 0.02
EUR 275,000 Sydney Airport Finance Co Pty Ltd 1.750%
26/04/2028" 290 0.03
EUR 270,000 Sydney Airport Finance Co Pty Ltd 2.750% 23/04/2024 301 0.03
EUR 275,000 Telstra Corp Ltd 1.125% 14/04/2026 286 0.03
EUR 100,000 Telstra Corp Ltd 1.375% 26/03/2029 104 0.01
EUR 700,000 Telstra Corp Ltd 2.500% 15/09/2023 772 0.07
EUR 550,000 Telstra Corp Ltd 3.500% 21/09/2022 613 0.06
EUR 400,000 Telstra Corp Ltd 3.625% 15/03/2021 426 0.04
EUR 300,000 Telstra Corp Ltd 3.750% 16/05/2022 333 0.03
EUR 225,000 Toyota Finance Australia Ltd 0.250% 09/04/2024 224 0.02
EUR 350,000 Transurban Finance Co Pty Ltd 1.450% 16/05/2029 354 0.03
EUR 250,000 Transurban Finance Co Pty Ltd 1.750% 29/03/2028 263 0.03
EUR 275,000 Transurban Finance Co Pty Ltd 1.875% 16/09/2024 294 0.03
EUR 175,000 Transurban Finance Co Pty Ltd 2.000% 28/08/2025 188 0.02
EUR 300,000 Wesfarmers Ltd 1.250% 07/10/2021 309 0.03
EUR 400,000 Wesfarmers Ltd 2.750% 02/08/2022 434 0.04
EUR 500,000 Westpac Banking Corp 0.250% 17/01/2022 503 0.05
EUR 300,000 Westpac Banking Corp 0.375% 05/03/2023 303 0.03
EUR 300,000 Westpac Banking Corp 0.625% 22/11/2024 306 0.03
EUR 200,000 Westpac Banking Corp 0.750% 17/10/2023 205 0.02
EUR 300,000 Westpac Banking Corp 0.875% 16/02/2021 305 0.03
EUR 200,000 Westpac Banking Corp 0.875% 17/04/2027 205 0.02
EUR 775,000 Westpac Banking Corp 1.125% 05/09/2027 807 0.08
EUR 400,000 Westpac Banking Corp 1.450% 17/07/2028" 428 0.04
Total Australia 26,605 2.55
Austria (30 November 2018: 0.88%)
Corporate Bonds
EUR 300,000 BAWAG Group AG 2.375% 26/03/2029 296 0.03
EUR 200,000 Borealis AG 1.750% 10/12/2025 21 0.02
EUR 100,000 Erste Group Bank AG 0.375% 16/04/2024 100 0.01
EUR 100,000 Erste Group Bank AG 0.875% 22/05/2026 101 0.01
EUR 450,000 Erste Group Bank AG 7.125% 10/10/2022 545 0.05
EUR 200,000 Immofinanz AG 2.625% 27/01/2023 206 0.02
EUR 175,000 Novomatic AG 1.625% 20/09/2023 178 0.02
EUR 250,000 OMV AG 0.750% 04/12/2023 257 0.03
EUR 427,000 OMV AG 1.000% 14/12/2026 445 0.04
EUR 100,000 OMV AG 1.875% 04/12/2028 110 0.01
EUR 200,000 OMV AG 2.625% 27/09/2022 218 0.02
EUR 300,000 OMV AG 2.875%* 306 0.03
EUR 300,000 OMV AG 3.500% 27/09/2027 370 0.04
EUR 200,000 OMV AG 4.250% 12/10/2021 221 0.02
EUR 500,000 OMV AG 5.250%* 549 0.05
EUR 650,000 OMV AG 6.250%* 786 0.08
EUR 700,000 Raiffeisen Bank International AG 1.000% 04/12/2023 715 0.07
EUR 200,000 Raiffeisen Bank International AG 6.000% 16/10/2023 236 0.02
EUR 300,000 Raiffeisen Bank International AG 6.625% 18/05/2021 335 0.03
EUR 500,000 Raiffeisenlandesbank Oberoesterreich AG 0.750%
22/05/2023 505 0.05
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iISHARES V PLC

Schedule of Investments (unaudited) (continued)
iSHARES € CORP BOND INTEREST RATE HEDGED UCITS ETF (continued)

As at 31 May 2019

% of net % of net
Fair Value asset Fair Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 November 2018: 98.60%) (cont) Belgium (30 November 2018: 1.89%) (cont)
Austria (30 November 2018: 0.88%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) EUR 400,000 Solvay SA 1.625% 02/12/2022 419 0.04
EUR 300,000 Telekom Finanzmanagement GmbH 1.500% EUR 200,000 Solvay SA2.750% 02/12/2027 228 0.02
0712/2026 320 003 Total Belgium 19153 184
EUR 418,000 Telekom Finanzmanagement GmbH 3.125%
03/12/2021 451 0.04
EUR 100,000 Telekom Finanzmanagement GmbH 3.500% Bermuda (30 November 2018: 0.08%)
04/07/2023 114 0.01 Corporate Bonds
EUR 444,000 Telekom Finanzmanagement GmbH 4.000% EUR 410,000 Bacardi Ltd 2.750% 03/07/2023 437 0.04
04/04/2022 495 005 EUR 150,000 Fidelity International Ltd 2.500% 04/11/2026 156 0.2
EUR 300,000 UNIQA Insurance Group AG 6.000% 27/07/2046 346 0.03 Total Bermuda 503 0.06
EUR 200,000 Vienna Insurance Group AG Wiener Versicherung
Gruppe 3.750% 02/03/2046 213 0.02 Brazil (30 November 2018: 0.04%)
EUR 100,000 Vienna Insurance Group AG Wiener Versicherung Corporate Bonds
Gruppe 5.500% 09/10/2043 15 0.01
EUR 400,000 Volksbank Wien AG 2.750% 06/10/2027 400 004 EUR 450000 Vale SA3.750% 10/01/2023 480 005
Total Austria 9144 088 Total Brazil 480 005
Belgium (30 November 2018: 1.89%) British Virgin Islands (30 November 2018: 0.21%)
Corporate Bonds Corporate Bonds
f 0,
EUR 300,000 AG Insurance SA3.500% 30/06/2047 311 o003 EUR 425000 f;ﬁ;;‘zgoggfg Infrasiructure Finance BVI Ltd 1.000% 28 oos
EUR 200,000 Ageas 3.250% 02/07/2049 198 002 gyr 175000 Global Switch Holdings Ltd 1.500% 31/01/2024 178 002
EUR 931,000 Anheuser-Busch InBev SAINV 0.800% 20/04/2023 93 009 Eyr 275000 Global Switch Holdings Lid 2.250% 31/05/2027 287 003
EUR 834,000 Anheuser-Busch InBev SAINV 0.875% 17/03/2022 852 008 p 500000 Huarong Universe Investment Holding Lid 1 625%
EUR 400,000 Anheuser-Busch InBev SA/NV 1.125% 01/07/2027 403 0.04 05/12/2022 473 0.04
EUR 1,025,000 Anheuser-Busch InBev SAINV 1.150% 22/01/2027 1040 010 EUR 500,000 Talent Yield European Ltd 1.300% 21/04/2022 58  0.05
EUR 1,448,000 Anheuser-Busch InBev SAINV 1.500% 17/03/2025" 1,521 0.15 Total British Virgin Islands 1874 048
EUR 479,000 Anheuser-Busch InBev SAINV 1.500% 18/04/2030 483 005
EUR 250,000 Anheuser-Busch InBev SA/NV 1.650% 28/03/2031 253 0.02 Canada (30 November 2018: 0.57%)
EUR 285000 Anheuser-Busch InBev SAINV 1.950% 30/09/2021 298 0.03 Corporate Bonds
EUR 1,366,000 Anheuser-Busch InBev SAINV 2.000% 17/03/2028" 1463 014  EUR 450,000 Alimentation Couche-Tard Inc 1.875% 06/05/2026" 466 0.04
EUR 325,000 Anheuser-Busch InBev SA/NV 2.000% 23/01/2035 328 0.03 EUR 500,000 Bank of Nova Scotia 0.375% 06/04/2022 504 0.05
EUR 630,000 Anheuser-Busch InBev SA/NV 2.700% 31/03/2026 710 0.07 EUR 375,000 Bank of Nova Scotia 0.500% 30/04/2024 376 0.04
EUR  1,675000 Anheuser-Busch InBev SAINV 2.750% 17/03/2036 1829 017  EUR 725000 Canadian Imperial Bank of Commerce 0.375%
EUR 400,000 Anheuser-Busch InBev SAINV 2.875% 25/09/2024 450 0.04 03/05/2024 720 007
EUR 250,000 Anheuser-Busch InBev SAINV 3.250% 24/01/2033 298 003 EUR 525000 g;/gg%%mpefia' Bank of Commerce 0.750% 539 005
EUR 300000 Anheuser Busch InBev SAINY 4.000% 02/06/2021 - 00 EUR 375000 Fairfax Financial Holdings Ltd 2.750% 29/03/2028 394 0:04
EUR 300,000 Argenta Spaarbank NV 1.000% 06/02/2024 306 003 ' ,
EUR 300,000 Argonta Spaarbenk NV 3575% 24052026 a5 ooz EUR 215000 GreatWest Lffeco Inc 1.750% 07/12/2026 28 002
EUR 500000 Belfus Bank SA0.750% 120092022 so5 o005 EUR 200000 Great-West |_|f§co Inc 2.500% 18/04/2023* 27 002
EUR 200000 Belfius Bank SA 1.000% 26/10/20241 202 0.02 EUR 325,000 Magna Internat!onal Inc 1.500% 25/09/2027 336 0.03
EUR 300,000 Belfius Bank SA 3.125% 11/05/2026 16 0.03 EUR 350,000 Magna International Inc 1.900% 24/11/2023 374 0.03
EUR 400,000 Brussels Airport Co NV/SA 1.000% 03/05/2024 #o o4 UR 175,000 Royal Bank of Canada 0.250% 02/05/2024 500
EUR 300,000 Elia System Operator SAINV 1.375% 27/05/2024" 315 o003 CUR 75,000 Toronto-Dominion Bank 0.375% 25/04/2024 4 oo
EUR 200,000 Elia System Operator SNNV 1.375% 14101/2026 29 og2 CUR 750,000 Toronio-Dominion Bank 0.625% 08/03/2021 760007
EUR 200,000 Elia System Operator SNNV 1.500% 05/09/2028 209 og2 EUR 900,000 Toronio-Dominion Bank 0.625% 2010712023 920 009
EUR 400,000 i Systom Oporator SNV 2750%" w9 ops FUR 600000 Tota Capftal Canada Ltd 1.125:A> 18/03/2022 620 0.6
EUR 300,000 Elia System Operator SNV 3.000% 07/04/2029 0 o003 CoR 900000 :‘:zlia:::;:a”ada Ld 2.1257% 18/09/2029 ;222 2;3
EUR 375000 Euroclear Bank SAINV 0.500% 10/07/2023 381 0.04 d :
EUR 700,000 KBC Group NV 0.750% 01/03/2022 712 007
EUR 400,000 KBC Group NV 0.750% 18/10/2023 406 004 Cayman slands (30 November 2018: 0.40%)
EUR 300,000 KBC Group NV 0.875% 27/06/2023 307 003 Corporate Bonds .
EUR 400,000 KBC Group NV 1.000% 26/04/2021 w7 oos R 378000 %OT/’;%??” Europe Finance 18 Lid 1.250% 86 004
EUR 400000 KBC Group NV1.125% 25/01/2024 4004 EyR 200000 CK Hutchison Europe Finance 18 Ltd 2.000%
EUR 200,000 KBC Group NV 1.625% 18/09/2029 201 0.02 13/04/2030 214 0.02
EUR 400,000 KBC Group NV 1.875% 11/03/2027 410 004 EUR 425000 CK Hutchison Finance 16 Il Ltd 0.875% 03/10/2024 431 0.04
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iISHARES V PLC

Schedule of Investments (unaudited) (continued)
iSHARES € CORP BOND INTEREST RATE HEDGED UCITS ETF (continued)

As at 31 May 2019

% of net % of net
Fair Value  asset Fair Value  asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 November 2018: 98.60%) (cont) Finland (30 November 2018: 1.17%) (cont)
Cayman Islands (30 November 2018: 0.40%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) EUR 100,000 Nordea Bank Abp 0.300% 30/06/2022 101 0.01
EUR 869,000 CK Hutchison Finance 16 Ltd 1.250% 06/04/2023" 899 009 EUR 500,000 Nordea Bank Abp 0.375% 28/05/2026 498 005
EUR 324,000 CK Hutchison Finance 16 Ltd 2.000% 06/04/2028 347 003 EUR 350,000 Nordea Bank Abp 0.875% 26/06/2023 36 004
EUR 400,000 Hutchison Whampoa Europe Finance 12 Ltd 3.625% EUR 700,000 Nordea Bank Abp 1.000% 22/02/2023" 724 0.07
06/06/2022 42 004 EUR 450,000 Nordea Bank Abp 1.000% 07/09/2026 451 004
EUR 679,000 mcgl';g; 1Whamp°a Finance 14 Ltd 1.375% e0s ooy EUR 800,000 Nordea Bank Abp 1.125% 1210212025 841 008
EUR 250000 XLITLIG250% 2910612047 i ooy EUR 500000 Nordea Bank Abp 1.125% 27/09/2027 58 005
ol Cayman sfands ser9 o35 EUR 200000 NordeaBank Abp 1875% 10112025 204 002
EUR 575000 Nordea Bank Abp 2.000% 17/02/2021 596 0.6
Caech Repubic (30 Novermber 2018 0.10%) EUR 500,000 Nordea Bank Abp 3.250% 05/07/2022 550 005
Corporate Bonds EUR 465000 Nordea Bank Abp 4.000% 20/03/2021 4% 005
EUR 450,000 EP Infrasiructure AS 1.659% 26/04/2024" w7 oo4 CUR 200,000 O Corporate Bank Ple 0.375% 11/10/2022 205 00
EUR 200000 NETAGAS 5702 500% 280712021 o oy EUR 150000 OP Corporate Bank Plc 0.375% 261022024 152 002
Total Czech Republic o1 oog EUR 750000 OP Corporate Bank Plc 0750% 0310312022 766 007
EUR 300,000 OP Corporate Bank Pic 0.875% 21/06/2021 306 003
Denmark (30 November 2018: 091%) EUR 400,000 OP Corporate Bank Pic 1.000% 22/05/2025" M7 004
Corporate Bonds EUR 275000 OP Corporate Bank Plc 2.000% 03/03/2021 285 003
EUR 250,000 AP Moller- Maersk A/S 1.500% 24/11/2022 20 ooz CUR 100000 OP Corporate Bank Plc 5.750% 2810212022 s oot
EUR 250,000 AP Moller - Maersk AJS 1.750% 1810312021 257 ooz CUR 925,000 Sampo Oy 1.000% 18/09/2023 2. 005
EUR 450,000 AP Moller - Maersk AJS 1.750% 1610312026 2 oo4 CUR 225000 Sampo Oyj1.500% 16/09/2021 282002
EUR 175,000 Carlsberg Breweries A/S 0.500% 06/09/2023 1777 ooz EUR 425000 SampoOyj1.625% 21/02/2028 s 0o
EUR 750,000 Carlsberg Breweries AS 2.500% 28/05/2024 g6 o008 oo 325000 SampoOy 2'250?’ 27109 2030A s4 00
EUR 280,000 Carlsberg Breweries AIS 2.625% 15/11/2022 305 003 532 1(2)2322 :2:'0‘)"0;”1 333;;”’;% 272/ igig 122 331
EUR 200,000 Danfoss AJS 1.375% 2310212022 205 002 : - :
EUR 250,000 Danica Pension Livsforsikrings AB 4.375% 29/09/2045 272 0.03 EUR 294,000 SATO Oy 2'37.5% 24/03/2021 304 003
EUR 650,000 Danske Bank A/S 0.250% 28/11/2022 649  00p UR 200000 StoraEnso Oy 2.500% 21/03/2028 207002
EUR 525000 Danske Bank A/S 0.500% 06/05/2021 59 005 Total Finland n200 108
EUR 100,000 Danske Bank A/S 0.750% 04/05/2020 101 001
EUR 675000 Danske Bank A'S 0.750% 02/06/2023 684 007 France (30 November 2018: 19.99%)
EUR 375000 Danske Bank A/S 0.875% 22/05/2023 373 004 Corporate Bonds
EUR 550,000 Danske Bank A/S 1.375% 24/05/2022 s58 005 CUx 300,000 AccorSAT.250% 25/01/2024 %06 008
EUR 150,000 Danske Bank AS 1.625% 15/03/20241 155 oo1 COR 300,000 Accor SA1.750% 04/02/2026 9 008
EUR 425000 Danske Bank A/S 2.500% 21/06/2029 1 o4 SR B00.000 AccorSA2.625% 0510212021 626 006
EUR 200000 Danske Bank AS 2.750% 19/05/2026 205 0.02 EUR 100,000 Afr quuide anance SA 0.375% 18/04/2022 101 0.01
EUR 400000 1SS GlobalAIS 1 500% 3110812027 0o ogs EUR 400000 ArLigide inance SAOTS0% 306202 M3 004
EUR 300,000 1SS Global A/S 2.125% 02/12/2024 322 0.03 EUR 200,000 A!r L!qu!de F!nance SA 1.000% 08/03/2027 209 0.02
EUR 200000 Jyoke Bank S 0.625% 14042021 w2 ogp EUR 200000 Arliquide Finance SA1250% 03062025 22 002
EUR 282,000 Jyske Bank AIS 2.250% 05/04/2029 288 0.03 EUR 800,000 Afr L?qque F?nance SA 1.250% 13/06/2028" 851 0.08
EUR 205000 Nykredit Realkredit A/S 0.375% 16/06/2020 06 o0z CUR 100000 Arliquide Finance SA1.875% 05/06/2024 109001
EUR 275000 Nykredit Realkredit AS 0.750% 14/07/2021* o 003 oR 00000 ArLiqude Finance SA2125% 15/10/2021 b 006
EUR 500,000 Nykredit Realkredit A/S 0.875% 171012024 53 005 CoR 200000 ArrLiquide SA02'375% 06/09/2023 21 00
IR 000 Ny RS2 7504 712 o ER W00 ADSkaT w o
EUR 225000 Sydbank AIS 1.375% 18/09/2023 231 002 : ' :
Total Donmark ous o EUR 200000 Alarea SCA2250% 0510712024 07 002
EUR 200,000 Altareit SCA 2.875% 02/07/2025 203 002
Finland (30 November 2016: 117%) EUR 500,000 APRR SA1.125% 15/01/2021 508 0.05
EUR 400,000 APRR SA1.125% 09/01/2026 a7 004
Corporate Bonds EUR 200,000 APRR SA1.250% 06/01/2027 21 002
EUR 150,000 Elenia Finance Oy 2.875% 17/1212020 002 oo oot oo 16012008 % oo
EUR 100,000 Elisa Oyj0.875% 17/03/2024 102001 APRRSA 1% 1o012004 w00
EUR 225000 Elisa Oy} 1.125% 26/02/2026 280 At S0k 2510112030 oo
EUR 200,000 Kojamo Oyj1.500% 19/06/2024 B0 AR SA L 500 1011206 o oo
EUR 325000 Kojamo Oyj1.625% 07/03/2025 200 e oA e 130112080 % oo
EUR 275000 Metso Oy} 1.125% 13/06/2024 284 003 ’ : :
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iISHARES V PLC

Schedule of Investments (unaudited) (continued)
iSHARES € CORP BOND INTEREST RATE HEDGED UCITS ETF (continued)

As at 31 May 2019

% of net % of net
Fair Value asset Fair Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 November 2018: 98.60%) (cont) France (30 November 2018: 19.99%) (cont)
France (30 November 2018: 19.99%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) EUR 400,000 Banque Federative du Credit Mutuel SA 1.875%
EUR 300000 APRR SA1.875% 1501/2025 25 003 04/1/2026 409 004
EUR 400,000 APRR SA 1.875% 06/01/2031 435 0.04 EUR 500,000 Banque Federative du Credit Mutuel SA 2.375%
EUR 300,000 Arkema SA 1.50(?% 20/01/2025 318 0.03 2410312026 %000
’ EUR 200,000 Banque Federative du Credit Mutuel SA 2.500%
EUR 400,000 Arkema SA 1.500% 20/04/2027 421 0.04 25/05/2028 212 0.02
EUR 600,000 Atos SE 1.750% 07/05/2025 633 006  EUR 1,400,000 Banque Federative du Credit Mutuel SA 2.625%
EUR 100,000 Atos SE 2.500% 07/11/2028 109 0.1 2410212021 1465 014
EUR 300,000 Auchan Holding SADIR 0.625% 07/02/2022 297 003 EUR 700,000 Banque Federative du Credit Mutuel SA 2.625%
EUR 400,000 Auchan Holding SADIR 1.750% 23/04/2021 408 004 18/03/2024 e 007
EUR 400,000 Auchan Holding SADIR 2.250% 06/04/2023" #3004 EUR 300000 2?/’(‘)%‘/‘290';‘;‘19”“"6 du Credit Mutuel SA2.625% 2 00
EUR 300,000 Auchan Holding SADIR 2.375% 12/12/2022 3N 003 EUr 600000 Banque Federative du Crecit Mutuel SA3.000%
EUR 700,000 Auchan Holding SADIR 2.375% 25/04/2025 688 0.07 28/11/2023 676 006
EUR 300,000 Auchan Holding SADIR 2.625% 30/01/2024 305 0.03 EUR 368,000 Banque Federative du Credit Mutuel SA 3.000%
EUR 300,000 Autoroutes du Sud de la France SA 1.000% 2110512024 403 0.04
13/05/2026 3N 0.03  EUR 500,000 Banque Federative du Credit Mutuel SA 3.000%
EUR 400,000 Autoroutes du Sud de la France SA 1.125% 1110912025 52 005
20/04/2026 418 0.04 EUR 700,000 Banque Federative du Credit Mutuel SA 3.250%
EUR 600,000 Autoroutes du Sud de la France SA 1.250% 23/08/2022" 4 007
18/01/2027 632 0.06 EUR 550,000 Banque Federative du Credit Mutuel SA 4.000%
EUR 100,000 Autoroutes du Sud de la France SA 1.250% 2211012020 579 0.06
18/01/2027 105 001  EUR 500,000 BNP Paribas Cardif SA1.000% 29/11/2024" 491 0.05
EUR 300,000 Autoroutes du Sud de la France SA 1.375% EUR 500,000 BNP Paribas Cardif SA 4.032%* 527 0.05
21/06/2028 318 008 £yr 350,000 BNP Paribas SA 0.500% 01/06/2022 355 003
EUR 500,000 é;}g;‘,’;ég%d” Sud de la France SA 1.375% 59 oos EUR 550,000 BNP Paribas SA0.750% 11/11/2022 52 005
EUR 300000 Auforoutes du Sud de la France SA1.375% EUR 200,000 BNP Paribas SA 1.000% 17/04/2024" 204 002
21/02/2031 310 003 EUR 625000 BNP Paribas SA 1.000% 27/06/2024 634 006
EUR 400,000 Autoroutes du Sud de la France SA 2.875% EUR 646,000 BNP Paribas SA 1.125% 15/01/2023 670 0.6
18/01/2023" 442 004 EUR 350,000 BNP Paribas SA 1.125% 10/10/2023 359 0.03
EUR 400,000 Autoroutes du Sud de la France SA2.950% EUR 400,000 BNP Paribas SA 1.125% 28/08/2024 409 004
SR 900000 th [())::) i?::du 1t e I France SA 5 625%% 451 004 EUR 700,000 BNP Paribas SA1.125% 11/06/2026* 704 007
T G40TI2022 ' 1057 o040 EUR 500,000 BNP Paribas SA1.250% 19/03/2025 512 0.05
EUR 300'000 AXA SA 1.125% 15/05/2028* 318 0.03 EUR 600,000 BNP Paribas SA 1.375% 28/05/2029 596 0.06
EUR 1,025,000 AXASA3.250% 28/05/2049 1063 040 EUR 575000 BNP Paribas SA1.500% 17/11/2025 505 0.06
EUR 825,000 AXA SA 3.375% 06/07/20474 889 0.09 EUR 575,000 BNP Paribas SA 1.500% 23/05/2028 592 0.06
EUR 475000 AXASA3875%" 507 005 EUR 700,000 BNP Paribas SA1.500% 25/05/2028 747 007
EUR 400,000 AXASA3.941% 429 oos EUR 400,000 BNP Paribas SA 1.625% 23/02/2026 433 0.04
EUR 500,000 AXASA5.125% 04/07/2043 577 o006 EUR 1,100,000 BNP Paribas SA 2.125% 23/01/2027 1165 0.1
EUR 1,200,000 Banque Federative du Credit Mutuel SA 0.375% EUR 550000 BNP Paribas SA2.250% 13/01/2021 St 00
13/01/2022 1210 012  EUR 375000 BNP Paribas SA 2.250% 11/01/2027" 393 0.04
EUR 800,000 Banque Federative du Credit Mutuel SA 0.500% EUR 900,000 BNP Paribas SA 2.375% 20/05/2024 9% 010
16/11/2022 810 008  EyrR 900,000 BNP Paribas SA 2.375% 17/02/2025 951 0.09
EUR 600,000 ?g;g)%;‘;o';esdera“"e du Credit Mutuel SA 0.750% o2 ogs EUR 300000 BNPParbas SA2375% 20/112030" 311 003
EUR 700,000 Banque Federative du Credit Mutuel SA 0.750% EUR 700,000 BNP Paribas SA2625% 141012027 r8 007
17/07/2025 11 0.07 EUR 250,000 BNP Paribas SA 2.750% 27/01/2026 271 0.03
EUR 1,200,000 Banque Federative du Credit Mutuel SA 1.250% EUR 845000 BNP Paribas SA2.875% 24/10/2022 926 0.09
14/01/2025 1259 012 EUR 752,000 BNP Paribas SA 2.875% 26/09/2023 839 0.08
EUR 900,000 Banque Federative du Credit Mutuel SA 1.250% EUR 825,000 BNP Paribas SA 2.875% 20/03/2026" 858 0.08
2600512027 ‘ %40 009 gyR 325000 BNP Paribas SA2.875% 01/10/2026 36 003
EUR  B0D000 Blahio Federsiive du Gred Miuhiel SA1.375% 58 005 FEUR 942000 BNP Paribas SA4.125% 14/01/2022" 1044 040
EUR 600,000 Banque Federative du Crecit Mutuel SA 1.625% EUR 650,000 BNP Paribas 5A4.500% 21/03/2023 61007
19/01/2026 643 006 EUR 400,000 Bouygues SA 1.375% 07/06/2027* 421 0.04
EUR 300,000 Banque Federative du Credit Mutuel SA 1.625% EUR 400,000 Bouygues SA 3.625% 16/01/2023 453 0.04
15/1112027 299 003 EUR 500,000 Bouygues SA4.500% 09/02/2022 562 0.05
EUR 700,000 Banque Federative du Credit Mutuel SA 1.750% EUR 900,000 BPCE SA 0.375% 05/10/2023 906 0.09
15/03/2029 728 007
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Schedule of Investments (unaudited) (continued)
iSHARES € CORP BOND INTEREST RATE HEDGED UCITS ETF (continued)

As at 31 May 2019

% of net % of net
Fair Value asset Fair Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 November 2018: 98.60%) (cont) France (30 November 2018: 19.99%) (cont)
France (30 November 2018: 19.99%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) EUR 400,000 Cie Financiere et Industrielle des Autoroutes SA
EUR 500,000 BPCE SA0.875% 31/01/2024 504 005 5.000% 24/05/2021 440004
oI o TMERGET
’ EUR 500,000 Cie Generale des Etablissements Michelin SCA
EUR 400,000 BPCE SA 1.000% 05/10/2028 409 004 2 500% 03/09/2038" 573 005
EUR 300,000 BPCE SA1.125% 14/1212022 312 003 EUR 600,000 CNPAssurances 1.875% 20/10/2022 624 0.06
EUR 600,000 BPCE SA1.125% 18/01/2023 613 006 EUR 100,000 CNP Assurances 2.750% 05/02/2029 105 0.01
EUR 100,000 BPCE SA1.375% 23/03/2026 103 001  EUR 300,000 CNPAssurances 4.000%4" 2 003
EUR 400,000 BPCE SA1.625% 31/01/2028" 420 004 EUR 300,000 CNPAssurances 4.250% 05/06/2045 332 0.03
EUR 400,000 BPCE SA2.125% 17/03/2021 416 004  EUR 400,000 CNP Assurances 4.500% 10/06/2047 451 0.04
EUR 500,000 BPCE SA2.750% 08/07/2026 523 005  EUR 450,000 CNP Assurances 6.000% 14/09/2040 482 005
EUR 400,000 BPCE SA2.750% 30/11/2027 421 004 EUR 300,000 CNP Assurances 6.875% 30/09/2041 342 0.03
EUR 800,000 BPCE SA2.875% 16/01/2024" 896 009  EUR 100,000 Coface SA4.125% 27/03/2024 109 001
EUR 300,000 BPCE SA2.875% 22/04/2026" 330 003 EUR 100,000 Covivio 1.500% 21/06/2027 101 0.01
EUR 500,000 BPCE SA3.000% 19/07/2024 568 005  EUR 325000 Covivio 1.625% 17/10/2024* 334 003
EUR 500,000 BPCE SA4.250% 06/02/2023 575 006 EUR 200,000 Covivio 1.875% 20/05/2026 209 002
EUR 300,000 BPCE SA4.500% 10/02/2022 338 003 EUR 200,000 Covivio 2.375% 20/02/2028 212 0.02
EUR 400,000 BPCE SA4.625% 18/07/2023 463 004  EUR 200,000 Covivio Hotels SACA 1.875% 24/09/2025 207 002
EUR 100,000 gglgieA\F/e;?rzask‘; d;lz%rgg(t) yﬁutuel Nord Europe % 001 EUR 600,000 CreditAgricole Assurances SA 2.625% 29/01/2048 556 0.05
. ) ’ ) ’ EUR 500,000 Credit Agricole Assurances SA 4.250%* 520 0.05
EUR 300,000 g?;sus:axz;h;nsa;lgcz 35%27;8;%“09 Mutuelle Agricole 305 0.03 EUR 400,000 Credit Agricole Assurances SA 4.500%" 421 0.04
EUR 300,000 Caisse Nationale de Reassurance Mutuelle Agricole EUR 500,000 Credit Agricole Assurances SA 4.750% 27/09/2048 551 0.05
Groupama 6.000% 23/01/2027 360 003 EUR 600,000 CreditAgricole SA0.750% 01/12/2022 614 006
EUR 600,000 Caisse Nationale de Reassurance Mutuelle Agricole EUR 700,000 Credit Agricole SA 0.875% 19/01/2022 716 0.07
Groupama 6.375%" 671 006 EyR 500,000 CreditAgricole SA 1.000% 16/09/2024 519 005
EUR 200,00 Capgemini SE 0.500% 09/11/2021 202002 pyr 200,000 CreditAgricole SA 1.000% 03/07/2029 200 002
EUR 600,000 Capgemini SE 1.000% 18/10/2024 617 006 EUR 700,000 CreditAgricole SA 1.250% 14/04/2026 730 007
EUR 100,000 Capgemini SE 1.750% 01/07/2020 101 001 Eyr 700,000 Credit Agricole SA 1.375% 13/03/2025 722 007
EUR 200,000 Capgemini SE 1.750% 18/04/2028 212002 pyr 900,000 CreditAgricole SA 1.375% 03/05/2027 944 0.09
EUR 500,000 Capgemini SE 2.500% 01/07/2023 55 005  pyr 700,000 CreditAgricole SA 1.750% 05/03/2029 723 007
EUR 300,00 Carmila SA2.125% 07/03/2028 304 003 EUR 600,000 CreditAgricole SA 1.875% 201122026 638  0.06
EUR 300,000 Carmila SA2.375% 18/09/2023 318 003 EuR 500,000 CreditAgricole SA 2.000% 25/03/2029 500 005
EUR 200,000 Carmila SA2.375% 16/09/2024 213 002 pyr 700,000 CreditAgricole SA 2.375% 27/11/2020% 726 007
EUR 650,000 Carrefour SA0.750% 26/04/2024" 652 006 pyr 900,000 CreditAgricole SA 2.375% 20/05/2024 9% 0.9
EUR 20000 Carrefour SA0.875% 12/06/2023 203002 puR 973000 Credit Agricole SA 2.625% 17/03/2027 1047 010
EUR 200,000 Carrefour SA 1.000% 17/05/2027 198 002 Eyr 700,000 Credit Agricole SA3.125% 17/07/2023" 78 008
EUR 200,000 Carrefour SA 1.250% 03/06/2025 204 002 EyR 800,000 CreditAgricole SA3.125% 05/02/2026 932 0.09
EUR 450,000 Carrefour SA1.750% 15/07/2022 470 004 EUR 100,000 CreditAgricole SA 3.900% 19/04/2021 107 001
EUR 300,000 Carrefour SA1.750% 04/05/2026 315 003 EyR 500,000 CreditAgricole SA5.125% 18/04/2023 508 0.06
EUR 500,000 Carrefour SA3.875% 25/04/2021 55 005  EuR 400,000 Credit Logement SA 1.350% 28/11/2029 32 004
EUR 100,000 Cie de Saint-Gobain 0.625% 15/03/2024 101 001 EUR 500,000 Credit Mutuel Arkea 0.875% 051102023 51 005
EUR 900,000 Cie de Saint-Gobain 1.000% 17/03/2025 923 009 EUR 100,000 Credit Mutuel Arkea SA 1.000% 26/01/2023 103 0.01
EUR 400,000 Cie de Saint-Gobain 1.125% 23/03/2026 M 004 EUR 200,000 Credit Mutuel Arkea SA 1.125% 23/05/2029 200 002
EUR 500,000 Cie de Saint-Gobain 1.375% 14/06/2027 518 005  pur 300,000 Credit Mutuel Arkea SA 1.250% 31/05/2024 307 003
EUR 200,000 Cie de Saint-Gobain 1.875% 21/09/2028" 213 002 Eyr 300,000 Credit Mutuel Arkea SA 1.375% 17/01/2025 313 003
EUR 300,000 Cie de Saint-Gobain 1.875% 15/03/2031 314003 EUR 200,000 Credit Mutuel Arkea SA 1.625% 15/04/2026 206 002
EUR 350,000 Cie de Saint-Gobain 3.625% 15/06/2021 376 004 EUR 200,000 Credit Mutuel Arkea SA 1.875% 25/10/2029 195 002
EUR 550,000 Cie de Saint-Gobain 3.625% 28/03/2022 605 006 EUR 300,000 Credit Mutuel Arkea SA 3.250% 01/06/2026 320 003
EUR 300,000 8‘397’;‘%38;‘/352%2'2"“S"‘e”e des Autoroutes SA w2 gy EUR 400000 CreditMuiuel Aea SA3STS% 111032031 409 004
EUR 400,000 Cie Financiere et Industrielle des Autoroutes SA EUR 200,000 Credit Mutuel Arkea SA 3.500% 09/02/2029 214 002
0.750% 09/09/2028 399 0.04 EUR 400,000 Danone SA 0.167% 03/11/2020 402 0.04
EUR 400,000 Cie Financiere et Industrielle des Autoroutes SA EUR 500,000 Danone SA 0.424% 03/11/2022 506 0.05
1.125% 13/10/2027 417 004  EUR 900,000 Danone SA0.709% 03/11/2024 923 009
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iISHARES V PLC

Schedule of Investments (unaudited) (continued)
iSHARES € CORP BOND INTEREST RATE HEDGED UCITS ETF (continued)

As at 31 May 2019

% of net % of net
Fair Value asset Fair Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 November 2018: 98.60%) (cont) France (30 November 2018: 19.99%) (cont)
France (30 November 2018: 19.99%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) EUR 400,000 HSBC France SA 0.600% 20/03/2023 407 0.04
EUR 100,000 Danone SA1.000% 26/03/2025" 104 001 EUR 200,000 HSBC France SA 0.600% 20/03/2023 203 002
EUR 400,000 Danone SA1.125% 14/01/2025" 418 004 EUR 300,000 HSBC France SA 1.375% 04/09/2028" 315 003
EUR 800,000 Danone SA1.208% 03/11/2028" 837 008 EUR 200,000 ICADE 1.125% 17/11/2025 203 002
EUR 300,000 Danone SA1.250% 30/05/2024 316 003 EUR 400,000 ICADE 1.625% 28/02/2028 409 004
EUR 600,000 Danone SA1.750%" 590 006 EUR 600,000 ICADE 1.750% 10/06/2026 628 0.6
EUR 500,000 Danone SA2.250% 15/11/2021 52 005 EUR 100,000 ICADE 1.875% 14/09/2022 105 001
EUR 300,000 Danone SA 2.600% 28/06/2023 331 003 EUR 300,000 Imerys SA0.875% 31/03/2022 305 003
EUR 200,000 Danone SA 3.600% 23/11/2020 21 002 EUR 200,000 Imerys SA 1.500% 15/01/2027" 203 002
EUR 300,000 Edenred 1.375% 10/03/2025 312 003 EUR 100,000 Imerys SA1.875% 31/03/2028 104 001
EUR 200,000 Edenred 1.875% 06/03/2026 212002 EUR 300,000 Imerys SA2.000% 10/12/2024 318 003
EUR 300,000 Edenred 1.875% 30/03/2027 316 003 EUR 300,000 Indigo Group SAS 1.625% 19/04/2028 307 003
EUR 450,000 Engie Alliance GIE 5.750% 24/06/2023 555 005 EUR 400,000 Indigo Group SAS 2.125% 16/04/2025 432 004
EUR 200,000 Engie SA0.375% 28/02/2023 203 002 EUR 400,000 JCDecaux SA 1.000% 01/06/2023 44 004
EUR 400,000 Engie SA0.500% 13/03/2022 406 004 EUR 500,000 Kering SA0.875% 28/03/2022" 512 005
EUR 400,000 Engie SA0.875% 27/03/2024 415 004 EUR 100,000 Kering SA 1.250% 10/05/2026 105 0.01
EUR 200,000 Engie SA0.875% 19/09/2025 207 002 EUR 200,000 Kering SA1.500% 05/04/2027 214 002
EUR 800,000 Engie SA1.000% 13/03/2026 833 008 EUR 700,000 Klepierre SA 1.000% 17/04/2023 724 007
EUR 500,000 Engie SA1.375% 22/06/2028 533 005 EUR 100,000 Klepierre SA 1.250% 29/09/2031 102 001
EUR 300,000 Engie SA1.375% 28/02/2029 317 003  EUR 400,000 Klepierre SA 1.375% 16/02/2027 422 004
EUR 800,000 Engie SA1.375%" 772 007 EUR 500,000 Klepierre SA 1.625% 13/12/2032 519 005
EUR 300,000 Engie SA1.500% 27/03/2028 324 003 EUR 100,000 Klepierre SA 1.875% 19/02/2026 109 001
EUR 300,000 Engie SA1.500% 13/03/2035 314 003 EUR 200,000 Klepierre SA4.750% 14/03/2021 218 0.02
EUR 100,000 Engie SA1.875% 19/09/2033 110 001 EUR 350,000 LaMondiale SAM 5.050%"* 380 004
EUR 600,000 Engie SA2.000% 28/09/2037 654 006 EUR 400,000 Legrand SA0.500% 09/10/2023 407 004
EUR 600,000 Engie SA2.375% 19/05/2026 680 007 EUR 100,000 Legrand SA0.750% 06/07/2024 103 001
EUR 307,000 Engie SA3.000% 01/02/2023 341 003 EUR 200,000 Legrand SA1.875% 16/12/2027 218 0.02
EUR 500,000 Engie SA3.250%" 521 005 EUR 300,000 Legrand SA1.875% 06/07/2032 331 0.03
EUR 483,000 Engie SA3.500% 18/10/2022 540 005 EUR 100,000 Legrand SA 3.375% 19/04/2022 10 001
EUR 400,000 Engie SA3.875%" 429 004 EUR 400,000 LVMH Moet Hennessy Louis Vuitton SE 0.125%
EUR 300,000 Engie SA4.750%"" 325 003 28/02/2023 S . 402 004
. o EUR 421,000 LVMH Moet Hennessy Louis Vuitton SE 0.375%
SR 0000 Eedoturtin S 11504 80420 w oo
’ EUR 618,000 LVMH Moet Hennessy Louis Vuitton SE 0.750%
EUR 100,000 EssilorLuxottica SA 2.375% 09/04/2024 109 001 26/05/2024 638 006
EUR 300,000 Eutelsat SA 1.125% 23/06/2021 305 003 EUR 300,000 LVMH Moet Hennessy Louis Vuitton SE 1.000%
EUR 200,000 Eutelsat SA2.000% 02/10/2025" 204 002 24109/2021 307 003
EUR 100,000 Eutelsat SA 3.125% 10/10/2022 109 0.01 EUR 250,000 LVMH Moet Hennessy Louis Vuitton SE 1.750%
EUR 200,000 Gecina SA 1.000% 30/01/2029" 198 0.02 13/11/2020 »r 00
EUR 100000 Gecina SA1.375% 30/06/2027° 104 o001 EUR 400,000 Mercialys SA1.787% 31/03/2023" 404 004
EUR 600000 Gecina SA1.375% 26/01/2028" 03  oo0s EUR 200000 Mercialys SA1.800% 27/02/2026 189 0.02
EUR 100000 Gecina SA1.500% 20/01/2025 106 001 EUR 175000 mFinance France SA 1.398% 26/09/2020 178 0.02
EUR 300000 Gecina SA1.625% 14/03/2030 stz 003 EUR 420000 mFinance France SA2.000% 261120217 437 004
EUR 100,000 Gecina SA1.625% 29/05/2034 9 o001 EUR 300,000 Orange SA0.750% 11/09/2023 508 003
EUR 400,000 Gecina SA 2.000% 17/06/2024 435 004 EUR 500000 Orange SA0875% 03/0212027 507 005
EUR 100,000 Gecina SA2.000% 30/06/2032* 16 o001 EUR 600,000 Orange SA1.000% 12/05/2025 621 006
EUR 300,000 Holding d'Infrastructures de Transport SAS 0.625% EUR 400,000 Orange SA 1.125% 15/07/2024 416 0.04
27/03/2023 299 003 EUR 300,000 Orange SA 1.375% 20/03/2028 312 003
EUR 300,000 Holding d'Infrastructures de Transport SAS 1.625% EUR 600,000 Orange SA 1.375% 16/01/2030 616 0.06
211112027 302 003 EUR 300,000 Orange SA 1.500% 09/09/2027 318 0.03
EUR 400,000 Holding d'Infrastructures de Transport SAS 2.250% EUR 600,000 Orange SA 1.875% 12/09/2030 642 0.06
24/03/2025" 423 0.04 .
EUR 750,000 Holding d'Infrastructures de Transport SAS 4.875% EUR 600,000 Orange SA 2.000% 1501/2029 662 006
27110120214 g9 003 FEUR 100000 Orange SA2.375%"" 100 0.01
EUR 800,000 HSBC France SA0.200% 04/09/2021 g4 0ps EUR 400,000 Orange SA2500% 01/03/2023 4% 004
EUR 400,000 HSBC France SA0.250% 17/05/2024 400  oo4 EUR 700,000 Orange SA3000% 15/06/2022 76 007
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Schedule of Investments (unaudited) (continued)
iSHARES € CORP BOND INTEREST RATE HEDGED UCITS ETF (continued)

As at 31 May 2019

% of net % of net
Fair Value  asset Fair Value  asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 November 2018: 98.60%) (cont) France (30 November 2018: 19.99%) (cont)
France (30 November 2018: 19.99%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) EUR 600,000 Sanofi 1.750% 10/09/2026 654 0.06
EUR 400,000 Orange SA3.125% 09/01/2024 454 004 EUR 700,000 Sanofi1.875% 21/03/2038 73 007
EUR 250,000 Orange SA3.375% 16/09/2022% 277 003 EUR 900,000 Sanofi2.500% 14/11/2023 94 010
EUR 650,000 Orange SA 3.875% 14/01/2021 692 0.07 EUR 300,000 Schlumberger Finance France SAS 1.000%
EUR 200,000 Orange SA4.000%"" 215 002 1810212026 $12. 008
EUR 750000 Orange SA5.000%" e54  00s EUR 800,000 Schneider Electric SE 0.250% 09/09/2024 804 008
EUR 450000 Orange SA5.250%" 512 005 EUR 800,000 Schneider Electric SE 0.875% 11/03/2025 826 008
EUR 950000 orange SA 8.125% 28/01/2033 1 Y727 0.17 EUR 100,000 Schneider Electric SE 0.875% 13/12/2026 103 0.01
EUR 300000 Pemod Ricard SA 1.500% 18/05/2026 318 003 EUR 200000 Schneider Electric SE 1.375% 21/06/2027 M 002
EUR 300000 Pemod Ricard SA 1.875% 26/09/2023 52 003 EUR 700000 Schneider Electric SE 1.500% 08/09/2023 745 007
EUR 400000 Pemod Ricard SA2.125% 27/09/2024 437 oos EUR 300,000 Schneider Electric SE 2.500% 06/09/2021 318 003
EUR 300,000 Peugeot SA2.000% 23/03/2024 313 o0p3 EUR 300,000 SCOR SE 3000% 08/06/2046 316008
EUR 300,000 Peugeot SA2.000% 20/03/2025" st o3 EUR 300,000 SCORSE3625% 27/05/2048" 29 00
EUR 300'000 Peugeot SA2.375% 14/04/2023* 318 0.03 EUR 500,000 Societe Fonciere Lyonnaise SA 1.500% 29/05/2025 511 0.05
EUR 100,000 PSA Bangue France SA 0.500% 12/04/2022 100 0.01 EUR 100,000 Societe Fonciere Lyonnaise SA 2.250% 16/11/2022 106 0.01
EUR 400,000 PSABangue France SA0.625% 10/10/2022 w04 004 EUR 400000 Societe Generale SA0.125% 0511012021 401 004
EUR 175000 PSABanque France SA0.750% 19/04/2023 176 002 EUR 300000 Societe Generale SA0.250% 18/01/2022 ot 008
EUR 300,000 PSATresorerie GIE 6.000% 19/09/2033 387 004 EUR 500000 Societe Generale SA0.500% 13/01/2023 a7 005
EUR 300,000 Publicis Groupe SA0.500% 03/11/2023 a1 o003 EUR 200,000 Societe Generale SA0.750% 25/11/2020 203 002
EUR 300,000 Publiis Groupe SA1.125% 161220217 507 003 EUR 300000 Societe Generale SA0.750% 19/0212021 304 003
EUR 300,000 Publicis Groupe SA1.625% 1611212024 36 003 EUR 300000 Societe Generale SA0.750% 26/05/2023 06 003
EUR 707,000 RCI Banque SA0.500% 15/09/2023* 696 0.07 EUR 600,000 Societe Generale SA 1.000% 01/04/2022 610 0.06
EUR 500,000 RCI Banque SA0.625% 10/11/2021~ 503 0.05 EUR 900,000 Societe Generale SA 1.125% 23/01/2025 902 0.09
EUR 400000 RCIBangue SA0.750% 12/01/2022 4035 004 EUR 600000 Societe Generale SA1.250% 150212024 609 006
EUR 425000 RCIBanque SA0.750% 26/0912022 w7 o004 EUR 400000 Societe Generale SA1.375% 13/01/2028 400 004
EUR 200000 RCIBangue SA0.750% 10/0412023 200 002 EUR 300000 Societe Generale SA1.375% 23/0212028" 29 003
EUR 250000 RCIBangue SA1.000% 1710512023 22 002 EUR 500000 Societe Generale SA1.750% 22/03/2029 507 005
EUR 587,000 RCIBangue SA1.250% 08/06/2022 509 00g EUR 700000 Societe Generale SA2.125% 27/09/2028 737007
EUR 700000 RCIBanque SA1.375% 08/0312024 7 oo7 EUR 500,000 Societe Generale SA2.500% 16/09/2026 518 0.05
EUR 250,000 RCIBanque SA 1.625% 11/04/2025 255 002 EUR 700,000 Societe Generale SA 2.625% 27/02/2025" 747 0.07
EUR 400000 RCIBanque SA1.625% 2610512026 12 004 EUR 900000 Societe Generale SA4.000% 07/06/2023" 1003 010
EUR 425000 RCIBangue SA1.750% 10/0412026 431 o004 EUR 600000 Societe Generale SA4.250% 13/07/2022 679 0.06
EUR 275000 RCI Banque SA2.000% 11/07/20247 287 0.03 EUR 900,000 Societe Generale SA 4.750% 02/03/2021 976 0.09
EUR 400,000 RCIBanque SA2.250% 29/03/2021 415 oo4 EUR 250,000 SodexoSA0750% 14/04/2027 21002
EUR 329,000 Renault SA 1.000% 08/03/2023 334 0p3 EUR 100,000 SodexoSA1.125% 22/05/2025 103 oo
EUR 500,000 Renault A 1.000% 18/04/2024 499 005 EUR 100000 SodexoSA1.750% 24/01/2022 104001
EUR 300,000 Renault SA1.000% 28/11/2025" 207 003 EUR 450,000 SodexoSA2500% 24/06/2026" So7 005
EUR 100,000 Renault SA2.000% 28/09/2026 103 001 EUR 400000 Sogecap SA4.125%" 416 004
EUR 200,000 Renault SA3.125% 05/03/2021 210 op2 EUR 700,000 Suez1.000%03/04/2025 728 007
EUR 100,000 SANEF SA0.950% 19/10/2028 9 oot EUR 100000 Suez1250% 19/05/2028 106001
EUR 400,000 SANEF SA1.875% 16/03/2026 428 004 EUR 400000 Suez1.500% 03/04/2029 426 004
EUR 400,000 Sanofi0.000% 13/09/2022 400 004 EUR 200000 Suez1625% 17/09/2030 24002
EUR 900,000 Sanofi0.500% 21/03/2023 ot5  0g9 EUR 200,000 Suez1.625%21/09/2032 214002
EUR 500,000 Sanofi0.500% 13/01/2027 501 005  EUR 400000 Suez1.750% 10/09/2025" 435 004
EUR 200,000 Sanofi0.625% 05/04/2024 25 002 EUR 400000 Suez2500% 47004
EUR 300,000 Sanofi0.875% 22/09/2021 306 003 EUR 300,000 Suez2750%09110/2023 800
EUR 400,000 Sanofi0.875% 21/03/2029 407 oo4 EUR 300,000 Suez2875% o700
EUR 700,000 Sanofi1.000% 21/03/2026 730 oo7 EUR 300,000 Suez4.078%17/05/2021 25 003
EUR 600,000 Sanofi1.125% 10/03/2022 619 006 EUR 300000 Suez4.125% 24/06/2022" s 008
EUR 500,000 Sanofi1.125% 05/04/2028" 52 0ps EUR 150,000 Suez5.500% 22107/2024 o002
EUR 200000 Sanof 1.250% 21/03/2034 204 002 EUR 500000 TDF Infrastructure SAS 2.500% 07/04/2026 524 005
EUR 900,000 Sanof 1.375% 21/03/2030 o4 o009 EUR 100,000 TDF Infrastructure SAS 2.875% 19/10/2022 106 001
EUR 500000 Sanofi 1.500% 22/08/2025 s38 005 EUR 400000 Teleperformance 1.500% 03/04/2024* M 004
EUR 200000 Teleperformance 1.875% 02107/2025 200 002
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iISHARES V PLC

Schedule of Investments (unaudited) (continued)
iSHARES € CORP BOND INTEREST RATE HEDGED UCITS ETF (continued)

As at 31 May 2019

% of net % of net
Fair Value asset Fair Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 November 2018: 98.60%) (cont) France (30 November 2018: 19.99%) (cont)
France (30 November 2018: 19.99%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) EUR 200,000 Veolia Environnement SA 0.000% 23/11/2020 200 0.02
EUR 500,000 Terega SA 2.200% 05/08/2025 540 0.05 EUR 200,000 Veolia Environnement SA 0.314% 04/10/2023 202 0.02
EUR 200,000 Terega SA4.339% 07/07/2021 217 002 EUR 400,000 Veolia Environnement SA 0.672% 30/03/2022 47 004
EUR 500,000 Thales SA0.000% 31/05/2022 500 005 EUR 400,000 Veolia Environnement SA0.892% 14/01/2024 411 004
EUR 200,000 Thales SA0.750% 07/06/2023 206 002 EUR 100,000 Veolia Environnement SA 0.927% 04/01/2029% 100 0.01
EUR 400,000 Thales SA0.750% 23/01/2025 405 004 EUR 200,000 Veolia Environnement SA 1.496% 30/11/2026 213 002
EUR 200,000 Thales SA 0.875% 19/04/2024 205 002 EUR 200,000 Veolia Environnement SA 1.590% 10/01/2028 214 0.02
EUR 900,000 Total Capital International SA 0.250% 12/07/2023 909 009 EUR 300,000 Veolia Environnement SA 1.940% 07/01/2030 325 003
EUR 300,000 Total Capital International SA 0.625% 04/10/2024 308 0.03 EUR 250,000 Veolia Environnement SA 4.247% 06/01/2021 267 0.03
EUR 300,000 Total Capital Intenational SA 0.696% 31/05/2028 301 003 EUR 300,000 Veolia Environnement SA4.375% 11/12/2020 320 003
EUR 800,000 Total Capital International SA 0.750% 12/07/2028 813 008 EUR 600,000 Veolia Environnement SA4.625% 30/03/2027 778 007
EUR 200,000 Total Capital Intenational SA 1.023% 04/03/2027" 209 002 EUR 288000 Veolia Environnement SA5.125% 24/05/2022 332 003
EUR 400,000 Total Capital International SA 1.375% 19/03/2025 47 004 EUR 500,000 Veolia Environnement SA6.125% 25/11/2033 801 008
EUR 400,000 Total Capital Intenational SA 1.375% 04/10/2029 426 004 EUR 300,000 Vinci SA1.000% 26/09/2025 311 003
EUR 100,000 Total Capital International SA 1.491% 04/09/2030 107 001 EUR 600,000 Vinci SA1.625% 18/01/2029 640  0.06
EUR 300,000 Total Capital International SA 1.535% 31/05/2039 303 003 EUR 200,000 Vinci SA1.750% 26/09/2030 214 0.02
EUR 700,000 Total Capital International SA 2.125% 19/11/2021 740 007 EUR 500,000 Vivendi SA0.750% 26/05/2021 508 005
EUR 400,000 Total Capital International SA 2.125% 15/03/2023 432 004 EUR 400,000 Vivendi SA0.875% 18/09/2024 409 004
EUR 500,000 Total Capital Intemational SA 2.500% 25/03/2026" 574 005 EUR 300,000 VivendiSA 1.125% 24/11/2023 311 003
EUR 300,000 Total Capital International SA 2.875% 19/11/2025 350 003 EUR 300,000 VivendiSA 1.875% 26/05/2026 324 003
EUR 100,000 Total Capital SA 3.125% 16/09/2022 110 001 EUR 200,000 Wendel SA 1.000% 20/04/2023 204 002
EUR 505000 Total Capital SA5.125% 26/03/2024 629 006 EUR 100,000 Wendel SA 1.375% 26/04/2026 100 001
EUR 700,000 TOTAL SA1.750%" 698 007 EUR 300,000 Wendel SA2.500% 09/02/2027 324 003
EUR 775000 TOTAL SA2.250%" 794 008 EUR 200,000 Wendel SA2.750% 02/10/2024 20 002
EUR 1,200,000 TOTAL SA2.625%" 1243 012  EUR 300,000 WPP Finance SA 2.250% 22/09/2026 324 003
EUR 450,000 TOTAL SAZ2.708%" a7 005 Total France 212,724 2042
EUR 728,000 TOTAL SA3.369%" 785 008
EUR 875000 TOTAL SA3.875%"" 945 009 Germany (30 November 2018: 7.19%)
EUR 400,000 Unibail-Rodamco SE 0.125% 14/05/2021 401 004 Corporate Bonds
EUR 250,000 Unibail-Rodamco SE 0.875% 21/02/2025 257 002 EUR 350,000 Aareal BankAG 4.250% 18/03/2026" 364 003
EUR 200,000 Unibail-Rodamco SE 1.000% 14/03/2025 206 002 EUR 600,000 Alianz SE 2.241% 07/07/2045 624 0.6
EUR 400,000 Unibail-Rodamco SE 1.000% 27/02/2027 404 004 EUR 500,000 Alianz SE 3.099% 06/07/2047* 546 005
EUR 100,000 Unibail-Rodamco SE 1.125% 15/09/2025 103 001 EUR 700,000 Alianz SE 3.375%" 746 0.07
EUR 400,000 Unibai-Rodamco SE 1.125% 28/04/2027* 410 004 EUR 800,000 Alianz SE 4.750%" 898 0.09
EUR 200,000 Unibail-Rodamco SE 1.375% 17/10/2022 209 002 EUR 900,000 Alianz SE 5.625% 17/10/2042 1,043 040
EUR 600,000 Unibail-Rodamco SE 1.375% 09/03/2026 629 006 EUR 300,000 alstriaoffice REIT-AG 1.500% 15/11/2027 29 003
EUR 200,000 Unibail-Rodamco SE 1.375% 15/04/2030 205 002 EUR 100,000 alstria office REIT-AG 2.125% 12104/2023 106 001
EUR 550,000 Unibai-Rodamco SE 1.500% 22/02/2028" 581 006 EUR 300,000 Amphenol Technologies Holding GmbH 2.000%
EUR 400,000 Unibai-Rodamco SE 1.500% 29/05/2029* 418 0.04 08/1012028 320 003
EUR 400,000 Unibail-Rodamco SE 1.750% 27/02/2034 412 o004 EUR 300000 BASF SE 0.875% 15/11/2027 309 003
EUR 350,000 Unibail-Rodamco SE 2.000% 28/04/2036 372 o004 EUR 450,000 BASF SE 0.875% 06/10/2031 448 004
EUR 600000 Unibai-Rodameo SE 2125% 503 005 EUR 150000 BASF SE 1.500% 22/05/2030 161 0.02
EUR 300,000 Unibai-Rodamco SE 2.250% 14/05/2038 331 003 EUR 625000 BASF SE 1.625% 15/11/2037 659 0.6
EUR 100,000 Unibail-Rodamco SE 2.375% 25/02/2021 104 001 EUR 750000 BASF SE 1.875% 04/02/2021 e 007
EUR 300,000 Unibail-Rodamco SE 2.500% 12/06/2023 329 003 EUR 775000 BASF SE 2.000% 05/12/2022 81 008
EUR 650,000 Unibail-Rodamco SE 2.500% 26/02/2024" 719 oo7 EUR 307,000 BayerAG 1.875% 25/01/2021 314003
EUR 550,000 Unibail-Rodamco SE 2.500% 04/06/2026 618 006 EUR 855000 BayerAG2.375% 02/04/2075 823 008
EUR 400000 Unibai-Rodameo SE 2.875%M 396 004 EUR 900000 BayerAG 3.000% 01/07/2075" 905  0.09
EUR 700000 Valeo SA 0.375% 12/09/2022* 700 0.07 EUR 800,000 Bayer AG 3.750% 01/07/2074* 798 0.08
EUR 400000 Valeo SA0.625% 11/01/2023 402 o004 EUR 200000 Berin Hyp AG 0.375% 28/08/2023 202 0.02
EUR 100,000 Valeo SA 1.500% 18/06/2025" 100 0.01 EUR 200,000 Berlin Hyp AG 0.500% 26/09/2023 201 0.02
EUR 200,000 Valeo SA 1.625% 18/03/2026* 202 0.02 EUR 200,000 Berlin Hyp AG 1.000% 05/02/2026 208 0.02
EUR 300000 Valeo SA 3.250% 22/01/2024" 333 0.03 EUR 200,000 Berlin Hyp AG 1.125% 25/10/2027 205 0.02
EUR 400,000 Beriin Hyp AG 1.250% 22/01/2025 415 004
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iISHARES V PLC

Schedule of Investments (unaudited) (continued)
iSHARES € CORP BOND INTEREST RATE HEDGED UCITS ETF (continued)

As at 31 May 2019

% of net % of net
Fair Value asset Fair Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 November 2018: 98.60%) (cont) Germany (30 November 2018: 7.19%) (cont)
Germany (30 November 2018: 7.19%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) EUR 300,000 Deutsche Kreditbank AG 0.625% 08/06/2021 302 0.03
EUR 300,000 Berlin Hyp AG 1.500% 18/04/2028 314 003 EUR 200,000 Deutsche Kreditbank AG 0.750% 26/09/2024 202 002
EUR 300,000 Bertelsmann SE & Co KGaA 0.250% 26/05/2021 302 003 EUR 500,000 Deutsche Pfandbriefbank AG 0.750% 07/02/2023 506 005
EUR 100,000 Bertelsmann SE & Co KGaA 1.125% 27/04/2026 103 001 EUR 100,000 Deutsche Pfandbriefbank AG 0.875% 29/01/2021 100 0.01
EUR 200,000 Bertelsmann SE & Co KGaA 1.250% 29/09/2025 208 0.02 EUR 200,000 Deutsche Pfandbriefbank AG 1.125% 27/04/2020 201 0.02
EUR 300,000 Bertelsmann SE & Co KGaA 1.750% 14/10/2024 323 003 EUR 287,000 Deutsche PostAG 0.375% 01/04/2021 289 003
EUR 500,000 Bertelsmann SE & Co KGaA 2.625% 02/08/2022 542 005 EUR 275000 Deutsche PostAG 1.000% 13/12/2027 284 003
EUR 300,000 Bertelsmann SE & Co KGaA 3.000% 23/04/2075 305 003 EUR 100,000 Deutsche PostAG 1.250% 01/04/2026 106 0.01
EUR 400,000 Bertelsmann SE & Co KGaA 3.500% 23/04/2075 403 004 EUR 200,00 Deutsche PostAG 1.625% 05/12/2028 25 002
EUR 500,000 BSH Hausgerate GmbH 1.875% 13/11/2020 513 005 EUR 100,000 Deutsche PostAG 2.750% 09/10/2023 M2 001
EUR 565000 Commerzbank AG 0.500% 28/08/2023 567 005 EUR 550,000 Deutsche PostAG 2.875% 11/12/2024" 631 006
EUR 441,000 Commerzbank AG 0.500% 13/09/2023" 438 004 EUR 150,000 Deutsche Telekom AG 0.875% 25/03/2026 152 0.01
EUR 350,000 Commerzbank AG 0.625% 28/08/2024 32 003 EUR 150,000 Deutsche Telekom AG 1.750% 25/03/2031 15 0.01
EUR 900,000 Commerzbank AG 1.000% 04/03/2026 905 009 EUR 100,000 Deutsche Telekom AG 2.250% 29/03/2039 103 0.01
EUR 200,000 Commerzbank AG 1.125% 24/05/2024 203 002 EUR 100,000 DVB Bank SE 0.875% 09/04/2021 101 0.01
EUR 300,000 Commerzbank AG 1.125% 19/09/2025 300 003 EUR 200,000 DVB Bank SE 1.000% 25/04/2022 202 002
EUR 400,000 Commerzbank AG 1.250% 23/10/2023 407 004 EUR 100,000 DVB Bank SE 1.250% 15/09/2021 102 001
EUR 1,000 Commerzbank AG 1.500% 21/09/2022 1000 EUR 200,000 DVBBank SE 1.250% 16/06/2023" 202 002
EUR 500,000 Commerzbank AG 1.875% 28/02/2028 510 005 EUR 100,000 DVB Bank SE 2.375% 02/12/2020 103 0.01
EUR 677,000 Commerzbank AG 4.000% 16/09/2020 710 007 EUR 307,000 E.ON SE 0.375% 23/08/2021 309 003
EUR 277,000 Commerzbank AG 4.000% 23/03/2026 304 003 EUR 300000 E.ON SE 1.625% 22/05/2029 316 003
EUR 254,000 Commerzbank AG 4.000% 30/03/2027 280 003 EUR 600,000 Eurogrid GmbH 1.500% 18/04/2028 625 006
EUR 800,000 Commerzbank AG 7.750% 16/03/2021 899 009 EUR 300,000 Eurogrid GmbH 1.625% 03/11/2023 317 003
EUR 317,000 Continental AG 3.125% 09/09/2020 330 003 EUR 200,000 Eurogrid GmbH 3.875% 22/10/2020 211 002
EUR 275000 CovestroAG 1.750% 25/09/2024 204 003 EUR 534,000 Evonik Industries AG 1.000% 23/01/2023 552 005
EUR 200,000 CRH Finance Germany GmbH 1.750% 16/07/2021 206 002 EUR 240,000 Evonik Industries AG 2.125% 07/07/2077 240 002
EUR 400,000 Daimler AG 0.750% 11/05/2023A 408 004 EUR 200,000 Fresenius Medical Care AG & Co KGaA 1.500%
EUR 1,000,000 Daimler AG 0.850% 28/02/2025 1011 0410 1/07/2025 210 002
EUR 650,000 Daimler AG 0.875% 12/01/2021 659 005 EUR 550000 Fresenius SE & CoKGaA2.875% 15/07/2020 57 005
EUR 425000 DaimlerAG 1.000% 15/11/2027 a4 o004 EUR 375000 Fresenius SE & CoKGaA 2.875% 15/02/2029" 43 004
EUR 595000 DaimierAG 1.375% 14/0512028 610 o0 EUR 200,000 Fresenius SE & CoKGaA3.000% 01/02/20211 200 002
EUR 611,000 Daimler AG 1.400% 12/01/2024* 639 0.06 EUR 150,000 Fresenius SE & Co KGaA 4.000% 01/02/2024 174 0.02
EUR 677,000 Daimler AG 1.500% 09/03/2026" 705 0.07 EUR 100,000 Hamburg Commercial Bank AG 0.500% 23/05/2022 100 0.01
EUR 714000 Daimler AG 1.500% 03/07/2029* 725 0.07 EUR 200,000 Hannover Rueck SE 1.125% 18/04/2028 209 0.02
EUR 450,000 DaimlerAG 1.875% 08/07/2024 482 005 EUR 300000 HannoverRueck SE 3.375%" 32 003
EUR 500,000 Daimler AG 2.000% 25/06/2021 520 o005 EUR 428000 HeidelbergCement AG 1.500% 07/0212025 43 004
EUR 400,000 Daimler AG 2.000% 27/02/2031 a1 o004 EUR 489000 HeidelbergCement AG 2.250% 30/03/2023 50 005
EUR 750000 Daimler AG 2.125% 03/07/2037* 798 0.08 EUR 800,000 HeidelbergCement AG 2.250% 03/06/2024" 861 0.08
EUR 400,000 Daimler AG 2.250% 24/01/2022 422  oos EUR 275000 Hella GmbH & Co KGaA 1.000% 17/05/2024 283 003
EUR 150,000 Daimler AG 2.375% 12/09/2022 160 oo1 EUR 456,000 Henkel AG & CoKGaA0.000% 13/09/2021 458 004
EUR 210000 DaimierAG 2.375% 08/03/2023 6 ooz EUR 275000 HOCHTIEF AG 1.750% 03/07/2025 201 003
EUR 700,000 Deutsche Bank AG 0.375% 18/01/2021 689 o007 EUR 300,000 Infineon Technologies AG 1.500% 10/03/2022 311 003
EUR 1,400,000 Deutsche Bank AG 1.125% 17/03/2025 1333 043 EUR 400000 Knorr-BremseAG 0.500% 08/12/2021 404 004
EUR 800,000 Deutsche BankAG 1.250% 08/09/2021 75 008 EUR 225000 Knorr-Bremse AG 1.125% 13/06/2025" 25 002
EUR 900,000 Deutsche Bank AG 1.500% 20/01/2022 g4 009 EUR 350,000 LANXESSAG 0.250% 07/10/2021 32 003
EUR 500,000 Deutsche Bank AG 1.625% 12/02/2021 501 005 EUR 170,000 LANXESSAG 1.000% 07/10/2026" 73 002
EUR 1,200,000 Deutsche Bank AG 1.750% 17/01/2028 1131 o011 EUR 250000 LANXESSAG 1.125% 16/05/2025" 259 002
EUR 1,800,000 Deutsche Bank AG 2.375% 11/01/2023* 183 018 EUR 157,000 LANXESSAG 2.625% 21/11/2022 mo 002
EUR 700000 Deutsche Bank AG 2.625% 1210212026 709 o007 EUR 200000 LEG Immobiien AG 1.250% 23/01/2024 204 002
EUR 400,000 Deutsche Boerse AG 1.125% 26/03/2028 46  oos EUR 200,000 Merck Financial Services GmbH 1.375% 01/09/2022 200 002
EUR 200,000 Deutsche Boerse AG 1.625% 08/10/2025 21 002 EUR 475000 Merck KGaA2.625% 12122074 487 005
EUR 100,000 Deutsche Boerse AG 2.375% 05/10/2022 108 001 EUR 148,000 Merck KGaA3.375% 12/12/2074" 157 001
EUR 400,000 Deutsche Boerse AG 2.750% 05/02/2041 412 004 EUR 400000 METROAG 1.125% 06/03/2023 37 004
EUR 200,000 Muenchener Hypothekenbank eG 0.875% 11/07/2024 206 002
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iISHARES V PLC

Schedule of Investments (unaudited) (continued)
iSHARES € CORP BOND INTEREST RATE HEDGED UCITS ETF (continued)

As at 31 May 2019

% of net % of net
Fair Value asset Fair Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 November 2018: 98.60%) (cont) Germany (30 November 2018: 7.19%) (cont)
Germany (30 November 2018: 7.19%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) EUR 400,000 Volkswagen Leasing GmbH 1.375% 20/01/2025 403 0.04
EUR 500,000 Muenchener Rueckversicherungs-Gesellschaft AG in EUR 225,000 Volkswagen Leasing GmbH 1.625% 15/08/2025 228 0.02
Muenchen 3.250% 26/05/2049 %1 005  pyrR 450,000 Volkswagen Leasing GmbH 2.125% 04/04/2022 a7 004
EUR 500,000 Muenchener Rueckversicherungs-Gesellschaft AG in : o
0B Lo emelagonrzm oo a2 00n
EUR 500,000 Muenchener Rueckversicherungs-Gesellschaft AG in ’ !
Muenchen 6.250% 26/05/2042 583 0.06 EUR 350,000 g\él;’(%rzlgggfe Deutschland GmbH 1.625% s 003
EUR 400,000 02 Telefonica Deutschland Finanzierungs GmbH !
1.750% 05/07/2025 4“7 004 Total Germany 74559 716
EUR 200,000 02 Telefonica Deutschland Finanzierungs GmbH
2.375% 10/02/2021 208 0.02 Guernsey (30 November 2018: 0.16%)
EUR 300,000 RobertBosch GmbH 1.750% 08/07/2024 325 003 Corporate Bonds
EUR 300,000 Santander Consumer Bank AG 0.750% 17/10/2022 303 003 EUR 1400000 CreditSuisse Group Funding Guemsey Ltd 1.250%
EUR 600,000 SAP SE 0.250% 10/03/2022 605 006 1410412022 1436 014
EUR 100,000 SAP SE 1.000% 01/04/2025 105 0.01 EUR 300,000 S(I)z/)gg);vooznzh Real Estate Investments Ltd 2.875% 315 003
EUR it 104 0.0t EUR 300,000 Globalworth Real Estate Investments Ltd 3.000% -
EUR 1,050,000 SAP SE 1.125% 20/02/2023 1094 010 T 0032025 M 003
EUR 600,000 SAP SE 1.250% 10/03/2028 632 006 Total Guemsey 2062 020
EUR 200,000 SAP SE 1.375% 13/03/2030 212 002
EUR 700,000 SAP SE 1.625% 10/03/2031 749 007 Hungary (30 November 2018: 0.05%)
EUR 425000 SAP SE 1.750% 22/02/2027 469 004 Corporate Bonds
EUR 500,000 Schaeffler AG 1.125% 26/03/2022 508 005 "EyR 500,000 MOL Hungarian Oil & Gas Plc 2.625% 28/04/2023 59 005
EUR 100,000 Schaeffler AG 1.875% 26/03/2024 102 001 Total Hungary 59 005
EUR 200,000 Schaeffler AG 1.875% 26/03/2024 204 002
EUR 125000 Schaeffler AG 2.875% 26/03/2027 130 001 lceland (30 November 2018: 0.06%)
EUR 400,000 TalanxAG 2.250% 05/12/2047 391 004 Corporate Bonds
EUR 100,000 TalanxAG 2.500% 23/07/2026 M3 001 "EUR 125000 Arion Banki HF 0.750% 29/06/2020 126 001
EUR 400,000 TlanxAG 3.125% 13/02/2023 446 004 EyR 400,000 Arion Banki HF 1.000% 20/03/2023 396 004
EUR 300,000 TLG Immobilien AG 1.375% 27/11/2024 302 003 EUR 250000 Aron Banki HF 1.625% 01/12/2021 254 002
EUR 200,000 TLG Immobilien AG 1.500% 28/05/2026 195 0.02 Total Iceland 76 007
EUR 100,000 Vier Gas Transport GmbH 1.500% 25/09/2028 107 001
EUR 300,000 Vier Gas Transport GmbH 2.875% 12/06/2025 345 003 Ireland (30 November 2018: 1.37%)
EUR 700,000 Vier Gas Transport GmbH 3.125% 10/07/2023 789 008 Corporate Bonds
EUR 700,000 Volkswagen Bank GmbH 0.625% 08/09/2021 704007 "EyR ™ 750000 Abbott Ireland Financing DAC 0.875% 27/09/2023 768 0.07
EUR 325,000 Volkswagen Bank GmbH 0.750% 15/06/2023 35 003 EyR 650000 Abbot Ireland Financing DAC 1.500% 27/09/2026 682 007
EUR 400,000 Volkswagen Bank GmbH 1.250% 10/06/2024 403 004 R 250000 AIB Group Plc 1.250% 2810512024 8 002
EUR 200,000 Volkswagen Bank GmbH 1.250% 15/12/2025 198 002 EUR 350,000 AIB Group Plc 1.500% 29/03/2023 34 003
EUR 200,000 Volkswagen Bank GmbH 1.875% 31/01/2024 207 0.02 EUR 200,000 AIB Group Plc 2.250% 03/07/2025 207 0.02
EUR 200,000 Volkswagen Bank GmbH 2.500% 31/07/2026 212 002 EyR 464,000 Aquarius & Investments Pic for Zurich Insurance Co
EUR 375000 Volkswagen Financial Services AG 0.625% Ltd 4.250% 02/10/2043 524 005
01/04/2022" 376 004 EUR 175000 Bank of Ireland Group Plc 1.375% 29/08/2023 176 002
EUR 300,000 \1/2}'1‘3‘;"2%9261” Financial Services AG 0.750% 203 0.03 EUR 300,000 %a/t%?ziltl)azrolnternational Finance DAC 0.750% e 003
EUR 475000 Wolkewagen Financil Services AG 0.875% a7 o5 EUR 400000 Cloeri PloforZuich insurance Co i 1.500% o
EUR 400,000 Yg}';z%%gz%” Financial Services AG 1.375% w8 oos EUR 200000 1c‘|3%§/n2% ;"I‘c for Zurich Insurance Co Ltd 1.750% e oo
EUR 600,000 g;)}';z%aogziq Financial Services AG 1.500% 6o g EUR 250000 CRHFinancs DAC 1.375% 1811012028 259 003
EUR 300000 Vokswagen Financial Services AG 2250% EUR 376,000 CRH Finance DAC 3.125% 03/04/2023 418 004
16/10/2006* 312 003 EUR 175000 Eaton Capital Unlimited Co 0.697% 14/05/2025 176 0.02
EUR 225000 Vokswagen Financial Services AG 2.250% EUR 300,000 Eaton Capital Unlimited Co 0.750% 20/09/2024 304 003
01/10/2027 231 0.02 EUR 600,000 Fresenius Finance Ireland Plc 1.500% 30/01/2024 627 0.06
EUR 548,000 Volkswagen Leasing GmbH 0.250% 05/10/2020 549 005 EUR 400,000 Fresenius Finance Ireland Pic 2.125% 01/02/20274 428 0.04
EUR 200,000 Volkswagen Leasing GmbH 0.750% 11/08/2020 202 002  EUR 294,000 Fresenius Finance Ireland Plc 3.000% 30/01/2032 325 0.03
EUR 350,000 Volkswagen Leasing GmbH 1.000% 16/02/2023 353 0.03 EUR 450,000 GE Capital European Funding Unlimited Co 0.800%
EUR 815,000 Volkswagen Leasing GmbH 1.125% 04/04/2024 816 0.08 21/01/2022 4% 004
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iISHARES V PLC

Schedule of Investments (unaudited) (continued)
iSHARES € CORP BOND INTEREST RATE HEDGED UCITS ETF (continued)

As at 31 May 2019

% of net % of net
Fair Value asset Fair Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 November 2018: 98.60%) (cont) Italy (30 November 2018: 4.23%) (cont)
Ireland (30 November 2018: 1.37%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) EUR 100,000 Azimut Holding SpA 2.000% 28/03/2022 100 0.01
EUR 283,000 GE Capital European Funding Unlimited Co 2.250% EUR 300,000 Banca Popolare di Sondrio SCPA 2.375% 03/04/2024 298 0.03
20/07/2020 20 003 pyR 525000 Enel SpA2.500% 24/11/2078 507 005
EUR 427,000 ?50%75(;%European Funding Unlimited Co 2.625% 457 00 EUR 250,000 Enel SpA 3.375% 24/11/2081 241 0.02
EUR 400,000 GE Capital European Funding Unlimited Co 4.350% EUR 175,000 Enel SpA3.500% 24/05/2080 202
03/11/2021 439 0.04 EUR 350,000 Enel SpA 5.250% 20/05/2024 433 0.04
EUR 300,000 GE Capital European Funding Unlimited Co 4.625% EUR 450,000 Enel SpA5.625% 21/06/2027" 604 006
22/02/2027 364 004 EUR 600,000 EniSpA0.625% 19/09/2024 606 0.06
EUR 450,000 GE Capital European Funding Unlimited Co 6.025% EUR 600,000 Eni SpA0.750% 17/05/2022 613 0.06
01/03/2038* 636 006 Eyr 250000 Eni SpA1.000% 141032025 266 0.02
EUR 225000 Grenke Finance Plc 1.625% 05/04/2024 283 002 b 350000 EniSpA1125% 1910912028" 252 0.03
EUR 100,000 Johnson Controls International Plc 0.000% 04/12/2020 100 0.01 EUR 428,000 Eni SpA 1.500% 0210212026 449 0.04
EUR 400,000 .:gl;ggs/gr&z(‘é(introls International Plc 1.000% o 00 EUR 100,000 Eni SpA 1.500% 17/01/2027 105 0.01
EUR 150,000 Johnson Controls International Plc 1.375% 25/02/2025 155 0.02 EUR 2750000 Eni SpA1.625% 17/05/2028 289 0.03
EUR 325000 Kerry Group Financial Services Unitd Co 2.375% EUR 150,000 Eni SpA1.750% 18/01/2024 160 002
10/09/2025 359 003 EUR 200,000 EniSpA 2.625% 22/11/2021 213 002
EUR 400,000 Liberty Mutual Finance Europe DAC 1.750% EUR 1,102,000 Eni SpA 3.250% 10/07/2023 1,244 0.12
27103/2024 418 004 EUR 750,000 EniSpA3.625% 29/01/2029" 910 0.09
EUR 300,000 PartnerRe Ireland Finance DAC 1.250% 15/09/2026 303 0.03 EUR 550,000 Eni SpA 3.750% 12/09/2025 653 0.06
EUR 200,000 Roadster Finance DAC 1.625% 09/12/2024 196 0.02 EUR 400,000 ERG SpA 1.875% 11/04/2025 402 0.04
EUR 200,000 Roadster Finance DAC 2.375% 08/12/2027 198 0.02 EUR 225,000 Esselunga SpA 0.875% 25/10/2023 222 0.02
EUR 500,000 Ryanair DAC 1.125% 10/03/2023" 513 005  EUR 200,000 Esselunga SpA1.875% 25/10/2027* 198 0.02
EUR 225,000 Ryanair DAC 1.125% 15/08/2023 231 002 EUR 540,000 FCABank SpA0.250% 12/10/2020 540 0.05
EUR 600,000 Ryanair DAC 1.875% 17/06/2021" 622 006  EUR 175000 FCABank SpA0.625% 24/11/2022 175 0.02
EUR 275,000 Transmission Finance DAC 1.500% 24/05/2023 287 0.03 EUR 740,000 FCA Bank SpA 1.000% 15/11/2021 751 0.07
EUR 100,000 ‘éVgl;’s\'\g/N;ﬁngzlggg Plc for Zurich Insurance Co Ltd o 001 EUR 300,000 FCA Bank SpA 1.250% 23/09/2020* 304 0.03
= ’ EUR 200,000 FCABank SpA1.250% 21/01/2021 203 002
Total Ireland 13218 121 £ir 125000 FCABank SpA1.250% 2110612022 127 001
EUR 175000 Intesa Sanpaolo SpA 0.875% 27/06/2022 175 002
ltaly (30 November 2018: 4.23%) EUR 700,000 Intesa Sanpaolo SpA1.125% 04/03/2022 705 007
T ;i::gi::::;:: TR = EUR 625000 Iniesa Sanpaolo SpA 1.75% 18/011202¢ 623 0.06
) EUR 750,000 Intesa Sanpaolo SpA 1.750% 20/03/2028" 722 0.07
EUR 131,000 2iRete Gas SpA1.750% 16/07/2019 181001 piR 550,000 Intesa Sanpaolo SpA 2.000% 18/06/2021 58 005
EUR 400,000 2iRete Gas SpA 2.1957% 11/09/2025 MO 004 e 575000 Intesa Sanpaolo SpA2.125% 30/08/2023" 592 006
EUR 175,000 21 Rete Gas SpA3.000% 16/07/2024 191002 EiR 300,000 Intesa Sanpaoko SpA3.500% 17/01/2022 2 003
EUR 200,000 Aeroportidi Roma SpA 1.625% 08/06/2027 201 002 oo 450,000 Intesa Sanpacko SphA 4,000% 3011012023 501 005
EUR 350,000 Aeroportidi Roma SpA 3.250% 20/02/2021 %7 0B e 250000 Iren SpA 0.675% 04111120244 s 00
EUR 375000 Assicurazioni Generali SpA 3.875% 29/01/2029* B S 1.500% 24/10/2027 %9 003
EUR 500,000 Assicurazioni Generali SpA 4.125% 04/05/2026 535 0.05 EUR 150000 Iren SpA 1.950% 19/09/2025 155 001
EUR 350,000 Assicurazioni Generali SpA 5.000% 08/06/2048 368 0.04 EUR 300,000 Iren SpA 2.750% 0211112022 33 003
EUR 887,000 Assicurazioni Generali SpA 5.125% 16/09/2024 1002010 o 0,000 elgas SpA0.500% 1610112022 ae oo
EUR 650,000 Assicurazioni Generali SpA 5.500% 27/10/2047 09007 Lo 0o Helgas Sph 1.125% 1410312024 25 003
o eGSR B W an soon s
, EUR 225000 ltalgas SpA 1.625% 18/01/2029 231 0.02
EUR 350,000 Atlantia SpA 1.625% 03/0212025 3308 e 210,000 Lusotiica Group SphA 2.625% 1010212024 233 002
EUR 675,000 Atiantia SpA 1.875% 13/07/2027 653 0.06 EUR 525,000 Mediobanca Banca di Credito Finanziario SpA 0.625%
EUR 500,000 Autostrade per I'ltalia SpA 1.125% 04/11/2021 504 0.05 27/09/2022 518 0.05
EUR 400,000 Autostrade per I'talia SpA 1.750% 26/06/2026" 388 0.04 EUR 200,000 Mediobanca Banca di Credito Finanziario SpA 1.625%
EUR 100,000 Autostrade per lltalia SpA 1.750% 01/02/2027 97 001 19/01/2021 204 002
EUR 100,000 Autostrade per I'talia SpA 1.875% 04/11/2025 100 001  EUR 200,000 Mediobanca Banca di Credito Finanziario SpA 1.625%
EUR 300000 Autostrade per [ltalia SpA 1.875% 26/09/2029 280 003 0710172025 199 002
EUR 100,000 Autostrade per Iltalia SpA 2.875% 26/02/2021 104 opr FUR 200000 SewiaAssicuratvidel Commercio Estero SpA o 00
EUR 350,000 Autostrade per lltalia SpA 4.375% 16/09/2025 39 004 e p00000 Slnam SpA0.000% 25/1012020 200 0:02
EUR 500,000 Autostrade per lltalia SpA 5.875% 09/06/2024" 600 006 Lup 582000 SnamSpA0.875% 251012026 572 0.05
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iISHARES V PLC

Schedule of Investments (unaudited) (continued)
iSHARES € CORP BOND INTEREST RATE HEDGED UCITS ETF (continued)

As at 31 May 2019

% of net % of net
Fair Value  asset Fair Value  asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 November 2018: 98.60%) (cont) Japan (30 November 2018: 0.75%) (cont)
Italy (30 November 2018: 4.23%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) EUR 250,000 Sumitomo Mitsui Financial Group Inc 1.413%
EUR 400,000 Snam SpA 1.000% 18/09/2023" 409 004 1410612027 264 003
0 EUR 698,000 Sumitomo Mitsui Financial Group Inc 1.546%
S i S
EUR 350000 Snam SpAd 375% 2511012027 25 003 EUR 125000 Takeda Pharmaceutical Co Ltd 0.375% 21/11/2020 126 0.01
EUR 1,050,000 Takeda Pharmaceutical Co Ltd 1.125% 21/11/2022 1,079 0.10
EUR 300000 Snam SpA 1.500% 21/04/2023 315 003 e 700,000 Takeda Pharmaceutical o Ltd 2.250% 21/11/2026 75 007
EUR 400000 Snam SpA5.250% 19/09/2022 42005 pe 800,000 Takeda Pharmaceutical Co Lid 3.000% 21/11/2030 897 009
EUR 325,000 Societa Iniziative Autostradali e Servizi SpA 1.625%
08/02/2028 313 003 Total Japan 9025 087
EUR 400,000 Societa Iniziative Autostradali e Servizi SpA 3.375%
13/02/2024 440 0.04 Jersey (30 November 2018: 0.62%)
EUR 150,000 Societa Iniziative Autostradali e Servizi SpA 4.500% Corporate Bonds
261012020 158 001 "EyR ™ 350,000 Aptiv Plc 1.500% 10/03/2025 361 003
EUR 727,000 g‘;gg /Egg Elettrica Nazionale SpA 0.875% o ogr  EUR 250,000 Apfiv Plc 1.600% 15/09/2028 254 002
EUR 200,000 Terma Rete Elettica Nazionale Sph 1.000% EUR 100,000 Atrium European Real Estate Ltd 3.000% 11/09/2025 104 0.01
23/07/2023" 205 0.02 EUR 208,000 Atrium European Real Estate Ltd 3.625% 17/10/2022 221 0.02
EUR 100,000 Terna Rete Elettrica Nazionale SpA 1.000% EUR 580,000 Glencore Finance Europe Ltd 1.250% 17/03/2021 588 0.06
10/04/2026 101 0.01 EUR 375,000 Glencore Finance Europe Ltd 1.500% 15/10/2026" 373 0.04
EUR 225,000 Tema Rete Elettrica Nazionale SpA 1.000% EUR 300,000 Glencore Finance Europe Ltd 1.625% 18/01/2022 307 0.03
o202 2200002 gyr 400,000 Glencore Finance Europe Lid 1.750% 17/03/2025 102 001
EUR 800000 Tema Rele Eletiica Nazlonale Sph 1.375% gts ooz EUR 800,000 Glencore Finance Europe Lid 1.875% 130912023 828 008
EUR 635,000 Tera Rete Eletirica Nazionale SpA 4.750% EUR 500,000 Glencore Finance Europe Ltd 2.750% 01/04/2021 519 0.05
15/03/2021 690 0.07 EUR 200,000 Glencore Finance Europe Ltd 3.375% 30/09/2020 208 0.02
EUR 419,000 Terna Rete Elettrica Nazionale SpA 4.900% EUR 550,000 Heathrow Funding Ltd 1.500% 11/02/2030 562 0.05
28/10/2024 518 005 EUR 300,000 Heathrow Funding Ltd 1.875% 23/05/2022 314 003
EUR 775,000 UniCredit SpA 1.000% 18/01/2023 749 007 EUR 275,000 Heathrow Funding Ltd 1.875% 12/07/2032 287 003
EUR 500,000 UniCredit SpA 2.000% 04/03/2023 515 005  EUR 125000 Heathrow Funding Ltd 1.875% 14/03/2034 126 001
EUR 500,000 UniCredit SpA 2.125% 24/10/2026" 59 005  EUR 300,000 Kennedy Wilson Europe Real Estate Ltd 3.250%
EUR 550,000 UniCredit SpA 3.250% 14/01/2021% 577 0.06 12/11/2025 307 0.03
EUR 400,000 Unione di Banche Italiane SpA 0.750% 17/10/2022 390 004 EUR 500,000 SwissRe ReAssure Ltd 1.375% 27/05/2023 520 0.05
EUR 275,000 Unione di Banche ltaliane SpA 1.500% 10/04/2024 270 0.03 Total Jersey 5,981 0.57
Total Italy 38,950 3.74
Luxembourg (30 November 2018: 3.11%)
Japan (30 November 2018: 0.75%) Corporate Bonds
Corporate Bonds EUR 300,000 ADO Properties SA 1.500% 26/07/2024 298 0.03
EUR 300,000 Asahi Group Holdings Ltd 0.321% 19/09/2021 301 003 EUR 300,000 Allergan Funding SCS 0.500% 01/06/2021 302 0.03
EUR 375,000 Asahi Group Holdings Ltd 1.151% 19/09/2025 385 004 EUR 250,000 Allergan Funding SCS 1.250% 01/06/2024 252 0.02
EUR 600,000 Mitsubishi UFJ Financial Group Inc 0.872% EUR 250,000 Allergan Funding SCS 1.500% 15/11/2023 257 0.02
0710912024 612 006 EUR 300,000 Allergan Funding SCS 2.125% 01/06/2029 303 0.03
EUR 200,000 gﬂglt/%%%fgsUFJ Financial Group Inc 0.980% 205 002 EUR 175,000 Allergan Funding SCS 2.625% 15/11/2028 185 0.02
EUR 350,000 Mizuho Financial Group Inc 0.956% 16/10/2024 359 0.03 EUR 300,000 Apha Trains Finance SA 2.064% 30/06/2025 315 003
EUR 350,000 Mizuho Financial Group Inc 1.020% 11/10/2023 359 0.03 EUR 200,000 ArcelorMital 0.950% 17101/2023 199 0.02
EUR 375,000 MUFG Bank Lid 0.875% 111032022 o 000 EUR 200,000 ArcelorMittal 2.250% 17/01/2024 206 0.02
EUR 3501000 Sumitomo Mitsui Banking Corp 1.000% 19/01/2022 359 0.03 EUR 500,000 Arcelorital 3.000% 09/04/2021 o 0.05
EUR 450,000 Sumitomo Mitsui Banking Corp 2.250% 16/12/2020 466 0.05 EUR 400,000 Arcelorbitl 3.125% 14/01/2022 425 004
EUR 200,000 Sumitomo Mitsui Banking Corp 2.750% 24/07/2023 221 0.02 EUR 300,000 Aroundtown SAT.000% 07/01/2025" 294 0.03
EUR 300,000 Sumitomo Mitsui Banking Corp 4.000% 09/11/2020 317 0.03 EUR 600,000 Aroundiown SA'.500% 15/07/2024 608 0.6
EUR 175:000 Sumitomo Mitsui Financial Group Inc 0.465% EUR 300,000 Aroundtown SA.6257% 31/01/2028 27 0.03
30/05/2024 175 002 EUR 100000 Aroundtown SA1.875% 19/01/2026" 101 0.01
EUR 300,000 Sumitomo Mitsui Financial Group Inc 0.606% EUR 300,000 Aroundtown SA 2.000% 02/11/2026 303 0.03
18/01/2022 304 003 EUR 200,000 Aroundtown SA2.125% 13/03/2023 210 0.02
EUR 425,000 Sumitomo Mitsui Financial Group Inc 0.819% EUR 200,000 Aroundtown SA 2.125%"/* 184 0.02
23/07/2023 4% 004 Eyr 175000 Becton Dickinson Euro Finance Sarl 0.632%
EUR 275,000 Sumitomo Mitsui Financial Group Inc 0.934% 04/06/2023 175 0.02
11/10/2024 281 0.03
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iISHARES V PLC

Schedule of Investments (unaudited) (continued)
iSHARES € CORP BOND INTEREST RATE HEDGED UCITS ETF (continued)

As at 31 May 2019

% of net % of net
Fair Value  asset Fair Value  asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 November 2018: 98.60%) (cont) Luxembourg (30 November 2018: 3.11%) (cont)
Luxembourg (30 November 2018: 3.11%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) EUR 205,000 John Deere Cash Management SA 0.500%
EUR 500,000 Becton Dickinson Euro Finance Sarl 1.208% 15/09/2023 210002
04/06/2026 501 005 EUR 525000 Logicor Financing Sarl 1.500% 14/11/2022 538 0.05
EUR 225,000 Blackstone Property Partners Europe Holdings Sarl EUR 200,000 Logicor Financing Sarl 2.250% 13/05/2025 208 0.02
1.400% 06/07/2022 228 002 pyr 500,000 Logicor Financing Sarl 3.250% 13/11/2028 533 005
EUR 375000 g'gg'éﬁ}f;‘se/g 2r?zp;2rzt;y Partners Europe Holdings Sarl % ogs EUR 275000 MedvonioGlobal oldngs SCA0.375% 0710312023 7 003
EUR 375,000 Blackstone Property Partners Europe Holdings Sari EUR 500,000 Medtron!c Global HoId!ngs SCA 0.375% 07/03/2023 504 0.05
2.200% 24/07/2025 387 004 EUR 900,000 Medtronic Global Holdings SCA 1.125% 07/03/2027 925 0.09
EUR 200,000 CNH Industrial Finance Europe SA 1.375% EUR 1,050,000 Medtronic Global Holdings SCA 1.625% 07/03/2031 1,101 0.1
23/05/2022 205 002  EUR 200,000 Medtronic Global Holdings SCA 2.250% 07/03/2039 219 0.02
EUR 300,000 CNH Industrial Finance Europe SA 1.750% EUR 250,000 Michelin Luxembourg SCS 1.125% 28/05/2022 258 0.02
12/09/2025 o 807 003 EUR 150,000 Michelin Luxembourg SCS 1.750% 28/05/2027 162 0.02
EUR 175,000 SSN/ES'/;‘SLZ’?"E" Finance Europe SA1.750% 173 ooz EUR 300000 Nestle Finance International Ltd 0.375% 18/01/2024 305 003
EUR 425,000 CNH Industrial Finance Europe SA 1.875% EUR 500,000 Nestle Finance International Ltd 0.750% 08/11/2021 510 0.05
19/01/2026 433 0.04 EUR 302,000 Nestle Finance International Ltd 0.750% 16/05/2023* 312 0.03
EUR 200,000 CNH Industrial Finance Europe SA 2.875% EUR 300,000 Nestle Finance International Ltd 1.250% 02/11/2029 319 0.03
27/09/2021 212 002 EUR 500,000 Nestle Finance International Ltd 1.750% 12/09/2022 53 005
EUR 225,000 %’“,},*5',2‘322”“' Finance Europe SA 2.875% o 00 EUR 525000 Nestle Finance International Ltd 1.750% 02/11/20374 582 0.06
’ EUR 50,000 Nestle Finance International Ltd 2.125% 10/09/2021 53 0.01
EUR 525,000 CPI Property Group SA 2'125:/“ 0411072024 %25 005 our 850,000 Novartis Finance SA 0.125% 20/09/2023" 85 008
s e S mm s @
EUR 300,000 Dream Global Funding | Sarl 1.375% 21/12/2021 305 0.03 EUR 250,000 Novartis Finance SA0.625% 20109/2023 21 002
EUR 300,000 Euroclear Investments SA 1.125% 07/12/2026 314 0.03 EUR 250,000 Novarts Finance SA 0.750% 09/11/2021 26 0.02
EUR 200,000 Euroclear Investments SA 1.500% 11/04/2030 211 0.02 EUR 425,000 Novartis Finance SA1.125% 30/09/2027 . 0.4
EUR 100Y000 Euroclear Investments SA 2.625% 11/04/2048 101 0.01 EUR 825,000 Novarts Finance SAT.375% 14/08/2030" o7 0.08
’ , EUR 400,000 Novartis Finance SA 1.625% 09/11/2026 436 0.04
EUR 200,000 FMC Finance VIl SA5.250% 15/02/2021 217 02 Lo 50,000 Prologs Inemational Funding Il SA 1.750%
EUR 200,000 GELF Bond Issuer | SA 0.875% 20/10/2022 202 0.02 15/03/2028 156 0.02
EUR 200,000 GELF Bond Issuer | SA 1.625% 20/10/2026 208 0.02 EUR 325,000 Prologis Intemational Funding Il SA 1.876%
EUR 200,000 GELF Bond Issuer | SA1.750% 22/11/2021 207 0.02 1710412025 346 0.03
EUR 500,000 Grand City Properties SA 1.375% 03/08/2026 502 005 EUR 200,000 Prologis International Funding Il SA 2.375%
EUR 200,000 Grand City Properties SA 1.500% 17/04/2025 206 0.02 14/11/2030 216 002
EUR 200,000 Grand City Properies SA 1.500% 2210212027 199 o002 EUR 650000 ?gg;gggg'memaﬁ"”a' Holding SA 1.000% 2 006
EUR 100,000 Grand City Properties SA2.500%" % 001 £yR 575000 Richemont Intemational Holding SA 1.500%
EUR 400,000 Hannover Finance Luxembourg SA 5.000% 26/03/2030 609 0.06
30/06/2043 463 0.04 EUR 700,000 Richemont International Holding SA 2.000%
EUR 250,000 Hannover Finance Luxembourg SA 5.750% 26/03/2038* 765 0.07
14/091 2049 . 27 003 EUR 425000 SELP Finance Sarl 1.250% 25/10/2023 431 0.04
EUR 200,000 ;'%’27;0;;‘3”% International SCA 2.000% w8 o0 EUR 225000 SELP Finance Sarl 1.500% 201112025 26 002
EUR 150,000 HeidelbergCement Finance Luxembourg SA 0.500% EUR 250000 SES SA1.625% 22/03/2026" 27 002
18/01/2021 151 001 EUR 300,000 SES SA4.750% 11/03/2021 324 0.03
EUR 350,000 HeidelbergCement Finance Luxembourg SA 1.500% EUR 200,000 Simon International Finance SCA 1.250% 13/05/2025 208 0.02
14/06/2027" 353 003 EUR 300,000 Simon International Finance SCA 1.375% 18/11/2022 312 0.03
EUR 495,000 HeidelbergCement Finance Luxembourg SA 1.625% EUR 400,000 Swiss Re Finance Luxembourg SA 2.534%
07/04/2026 513 005 30/04/2050 409 0.04
EUR 300,000 HeidelbergCement Finance Luxembourg SA 1.750% EUR 300,000 Talanx Finanz Luxembourg SA 8.367% 15/06/2042 363 0.03
EUR 000 a‘” 042028 , . S04 008 gur 350,000 Tyco Electronics Group SA 1.100% 01/03/2023 360 0.03
B 1 ogo EUR 275000 Whirlpool Finance Luxembourg Sarl 1.100%
EUR 350,000 HeidelbergCement Finance Luxembourg SA 3.250% oor/2027 21 0.03
' 21/10/202%/\ E ’ 375 0.04 EUR 200,000 Whirlpool Finance Luxembourg Sarl 1.250%
o 02/11/2026 202 0.02
EUR 594,000 Holcim Finance Luxembourg SA 1.375% 26/05/2023 615 0.06 Total Luxembourg 34,630 332
EUR 300,000 Holcim Finance Luxembourg SA 1.750% 29/08/2029 298 0.03
EUR 750,000 Holcim Finance Luxembourg SA 2.250% 26/05/2028" 800 0.08
EUR 100,000 Holcim US Finance Sarl & Cie SCS 2.625%
07/09/2020 103 0.01
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iISHARES V PLC

Schedule of Investments (unaudited) (continued)
iSHARES € CORP BOND INTEREST RATE HEDGED UCITS ETF (continued)

As at 31 May 2019

% of net % of net
Fair Value asset Fair Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 November 2018: 98.60%) (cont) Netherlands (30 November 2018: 16.76%) (cont)
Mexico (30 November 2018: 0.42%) Corporate Bonds (cont)
Corporate Bonds EUR 300,000 Argentum Netherlands BV for Givaudan SA 1.125%
EUR 436,000 America Movil SAB de CV 1.500% 10/03/2024 457 0.04 1710912025 003
EUR 233000 America Movil SAB de CV 2.125% 10/03/2028 253 003 EUR 400000 ﬁ‘;?ggl%g‘ethe”ands BV for Givaudan SA 2.000% o
EUR 450,000 America Movil SAB de CV 3.000% 12107/2021 478 0.05 EUR 450,000 Argentum Netherlands BV for Swiss Life AG 4.375%* 492 0.05
EUR 450,000 America Movil SAB de CV 3.269% 22/07/2023 505 0.05 EUR 175,000 Argentum Netherlands BV for Zurich Insurance Co Ltd
EUR 550,000 America Movil SAB de CV 4.750% 28/06/2022 626 0.06 2750% 19/02/2049 18 002
EUR 300,000 America Movil SAB de CV 6.375% 06/09/2073" 352 003 Eur 421,000 Argentum Netherlands BV for Zurich Insurance Co Ltd
EUR 627,000 Fomento Economico Mexicano SAB de CV 1.750% 3.500% 01/10/2046 469 0.05
20/03/2023 65 006 EUR 200,000 ASML Holding NV 0.625% 07/07/2022 203 002
EUR 200,000 Sigma Alimentos SA de CV 2.625% 07/02/2024 209 0.02 EUR 559,000 ASML Holding NV 1.375% 07/07/2026 591 0.06
Total Mexico 3536 034 EUR 425000 ASML Holding NV 1.625% 28/05/2027 456 004
EUR 315000 ASML Holding NV 3.375% 19/09/2023 38 0.03
Netherlands (30 November 2018: 16.76%) EUR 100,000 ASR Nederland NV 3.375% 02/05/2049 9 001
Corporate Bonds EUR 250,000 ASR Nederland NV 5.000%* 2711 003
EUR 450,000 ABB Finance BV 0.625% 03/05/2023" 461 004  EUR 300000 ASRNederland NV 5.125% 29/09/2045 3B 003
EUR 325000 ABB Finance BV 0.750% 16/05/2024 335 003 EUR 400000 ATF Netherlands BV 3.750%" W04 004
EUR 500,000 ABNAMRO Bank NV 0.250% 03/12/2021 53 005 EUR 576,000 BASF Finance Europe NV 0.000% 10/11/2020 577 0.6
EUR 500,000 ABNAMRO Bank NV 0.500% 17/07/2023 57 005 EUR 250000 BASF Finance Europe NV 0.750% 10/11/2026 259 0.2
EUR 150,000 ABNAMRO Bank NV 0.625% 31/05/2022 183 001 EUR 200000 BayerCapital Corp BV 0.625% 15/12/2022 200 002
EUR 300,000 ABNAMRO Bank NV 0.875% 15/01/2024 309 003 EUR 1,100,000 Bayer Capital Corp BV 1.500% 26/06/2026" 113 0.1
EUR 650,000 ABNAMRO Bank NV 0.875% 22/04/2025 670 006 EUR 700,00 Bayer Capital Corp BV 2.125% 15/12/2029* M2 007
EUR 638,000 ABNAMRO Bank NV 1.000% 16/04/2025 665 006  EUR 580,000 BhartiAirtel International Netherlands BV 3.375%
EUR 925000 ABNAMRO Bank NV 2.125% 26/11/2020 956 0.09 20/05/2021 608 0.06
EUR 889,000 ABNAMRO Bank NV 2.500% 29/11/2023 985 009 EUR 946,000 BMW Finance NV 0.125% 12/01/2021 949 0.09
EUR 600,000 ABNAMRO Bank NV 2.875% 30/06/2025 616 006 EUR 800,000 BMW Finance NV 0.375% 10/07/2023 801 0.8
EUR 400,000 ABNAMRO Bank NV 2.875% 18/01/2028 47 004 EUR 500,000 BMW Finance NV 0.500% 22/11/2022 504 0.05
EUR 846,000 ABNAMRO Bank NV 4.125% 28/03/2022 943 009 EUR 700,000 BMW Finance NV 0.625% 06/10/2023 707 007
EUR 500,000 ABNAMRO Bank NV 6.375% 27/04/2021 558 005 EUR 400,000 BMW Finance NV 0.750% 15/04/2024" 406 0.04
EUR 950,000 ABNAMRO Bank NV 7.125% 06/07/2022 1143 011 EUR 450,000 BMW Finance NV 0.750% 12/07/2024" 457 0.04
EUR 300,000 Achmea Bank NV 1.125% 25/04/2022 308 003 EUR 1205000 BMW Finance NV 0.875% 17/11/2020 122 042
EUR 550,000 Achmea Bank NV 2.750% 18/02/2021 576 006 EUR 300,000 BMW Finance NV 0.875% 03/04/2025" 304 003
EUR 350,000 Achmea BV 2.500% 19/11/2020 363 003 EUR 600,000 BMW Finance NV 1.000% 15/02/2022 614 006
EUR 325000 AchmeaBV 4.250%"" 334 003 EUR 525000 BMW Finance NV 1.000% 14/11/2024 537 005
EUR 200,000 Achmea BV 6.000% 04/04/2043 24 002 EUR 200,000 BMW Finance NV 1.000% 21/01/2025 205 002
EUR 350,000 Adecco International Financial Services BV 1.000% EUR 275,000 BMW Finance NV 1.000% 29/08/2025 280 0.03
02/12/2024 359 003 EUR 479,000 BMW Finance NV 1.125% 22/05/2026 490 005
EUR 200,000 Adecco International Financial Services BV 1.250% EUR 325,000 BMW Finance NV 1.125% 10/01/2028* 328 0.03
EUR 7,000 iz::golifernational Financial Services BV 1.500% “ e 925,000 BMW Finance NV 1.250% 05/09/2022 96 0.09
T oo12022 7 o000 EUR 600,000 BMW Finance NV 1.500% 06/02/2029 614 006
EUR 300000 Aegon NV 1.000% 08/12/2023 309 003 EUR 300,000 BMW Finance NV 2.375% 24/01/2023 323 003
EUR 400000 Aegon NV 4.000% 25/04/2044 43 oo4 EUR 500,000 BMW Finance NV 2.625% 17/01/2024 551 0.05
EUR 550000 Airbus Finance BV 1.375% 13/05/2031 568 005 EUR 350,000 Brenntag Finance BV 1.125% 27/09/2025 353 0.03
EUR 150,000 Airbus Finance BV 2.125% 29/10/2029 170 002 EWUR 575,000 Bunge Finance Europe BV 1.850% 16/06/2023 592 0.06
EUR 850,000 Airbus Finance BV 2.375% 0210412024 938 009 EUR 225000 Cefin Finance BV 1.423% 06/12/2021 21 002
EUR 180,000 AkzoNobel NV 1.125% 08/04/2026 188 002 EUR 100000 Citycon Treasury BV 1.250% 08/09/2026 9% 001
EUR 100000 AkzoNobel NV 1.750% 07/11/2024 108 001 EUR 100000 Citycon Treasury BV 2.375% 16/09/2022 104 001
EUR 443000 Akzo Nobel NV 2.625% 27/07/2022 479 o005 EUR 200,000 Citycon Treasury BV 2.375% 15/01/2027 192 002
EUR 500,000 Alianz Finance Il BV 0.250% 06/06/2023 504 005 EUR 200,000 Citycon Treasury BV 2.500% 01/10/2024 204 002
EUR 300000 Alianz Finance Il BV 0.875% 06/12/2027 310 003 EUR 450,000 Coca-ColaHBC Finance BV 1.000% 14/05/2027 454 004
EUR 600000 Alianz Finance Il BV 1.375% 21/04/2031 66 006 EUR 225000 Coca-ColaHBC Finance BV 1625% 14/05/2031 228 002
EUR 300,000 Allianz Finance Il BV 1.500% 15/01/2030 321 0.03 EUR 450,000 Coca-Cola HBC Finance BV 1.875% 11/11/2024 484 0.05
; f o EUR 275,000 Compass Group Finance Netherlands BV 1.500%
R 1100000 At Fane 1515500 2202 s o
) . EUR 475,000 Compass Group International BV 0.625% 03/07/2024 483 0.05
EUR 1,100,000 Alianz Finance Il BV 5.750% 08/07/2041 1217 012
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iISHARES V PLC

Schedule of Investments (unaudited) (continued)
iSHARES € CORP BOND INTEREST RATE HEDGED UCITS ETF (continued)

As at 31 May 2019

% of net % of net
Fair Value asset Fair Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 November 2018: 98.60%) (cont) Netherlands (30 November 2018: 16.76%) (cont)
Netherlands (30 November 2018: 16.76%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) EUR 250,000 Deutsche Telekom International Finance BV 4.875%
EUR 200,000 Cooperatieve Rabobank UA0.125% 11/10/2021 201 002 22/04/2025 003
EUR 425000 Cooperatieve Rabobank UA0.500% 06/12/2022 434 004 EUR 350000 22‘8‘13/02%% ;e'ek"m International Finance BV 7.500% 0 008
532 ggg,ggg gzzzz:zzzzz :EZE::: 32 gszg:ﬁ: ;;;gzggi; zg: ggz EUR 300,000 E.ON International Finance BV 5.528% 21/02/2023 361 0.03
) EUR 625,000 EDP Finance BV 1.125% 12/02/2024 640 0.06
EUR 300,000 Cooperat!eve Rabobank UA1.125:A; 07/05/2031 298 0.03 EUR 100,000 EDP Finance BV 1.500% 2211112027 100 0.01
R s oIS W01 D8 o o s
EUR 850,000 Cooperatieve Rabobank UA 2.375% 22/05/2023 928 0.09 EUR 250,000 EDP Financs BV 1.575% 26109/2023 265 0.3
) EUR 150,000 EDP Finance BV 1.875% 13/10/2025 158 0.02
EUR 1,575,000 Cooperatfeve Rabobank UA 2.500% 26/05/2026 1,642 0.16 EUR 425000 EDP Finance BV 2.000% 22104/2025 452 0.04
EUR 600,000 Cooperatfeve Rabobank UA 3.875% 25/07/2023 685 0.07 EUR 725000 EDP Finance BV 2.375% 23/03/2023 780 007
EUR 977,000 Cooperat?eve Rabobank UA 4.000% 11/01/2022 1,081 0.10 EUR 260,000 EDP Finance BV 2.625% 18/01/2022 977 0.03
EUR 1,000,000 Cooperat!eve Rabobank UA 4.125% 12/01/2021 1,069 0.10 EUR 650,000 EDP Finance BV 4.125% 20/01/2021 693 007
EUR 450,000 Cooperatieve Rabobank UA 4.125% 14/09/2022 507 0.05 EUR 300,000 ELM BV for Helvetia Schweizerische
EUR 1,318,000 Cooperatieve Rabobank UA 4.125% 14/07/2025 1,627 0.16 Versicherungsgesellschaft AG 3.375% 29/09/2047 310 0.03
EUR 700,000 Cooperatieve Rabobank UA4.375% 07/06/2021 763 007 EUR 500000 ELM BV for RELX Finance BV 2.500% 24/09/2020 517 0.05
EUR 1,400,000 Cooperatieve Rabobank UA 4.750% 06/06/2022 1,602 0.15 EUR 375,000 ELM BV for Swiss Life Insurance & Pension Group
EUR 425,000 CRH Funding BV 1.875% 09/01/2024" 452 0.04 4.500%" 415 0.04
EUR 400,000 Daimler International Finance BV 0.200% 13/09/2021 401 0.04 EUR 450,000 ELM BV for Swiss Reinsurance Co Ltd 2.600%" 463 0.04
EUR 100,000 Daimler International Finance BV 0.250% 09/08/2021 100 0.01 EUR 650,000 Enel Finance International NV 1.000% 16/09/2024 663 0.06
EUR 1,100,000 Daimler International Finance BV 0.625% 27/02/2023 1,108 0.11 EUR 700,000 Enel Finance International NV 1.125% 16/09/2026" 702 0.07
EUR 300,000 Daimler International Finance BV 1.000% 11/11/2025 303 0.03 EUR 597,000 Enel Finance International NV 1.375% 01/06/2026" 611 0.06
EUR 150,000 Daimler International Finance BV 1.000% 11/11/2025 151 0.01 EUR 500,000 Enel Finance International NV 1.500% 21/07/2025 517 0.05
EUR 400,000 Daimler International Finance BV 1.375% 26/06/2026 409 0.04 EUR 739,000 Enel Finance International NV 1.966% 27/01/2025* 783 0.08
EUR 400,000 Daimler International Finance BV 1.500% 09/02/2027* 415 0.04 EUR 150,000 Enel Finance International NV 5.000% 12/07/2021 166 0.02
EUR 500,000 de Volksbank NV 0.125% 28/09/2020 501 0.05 EUR 950,000 Enel Finance International NV 5.000% 14/09/2022 1,102 0.1
EUR 300,000 de Volksbank NV 3.750% 05/11/2025 313 0.03 EUR 400,000 Enel Finance International NV 5.250% 29/09/2023 485 0.05
EUR 800,000 Deutsche Post Finance BV 2.950% 27/06/2022" 874 0.08 EUR 225,000 Euronext NV 1.000% 18/04/2025 232 0.02
EUR 350,000 Deutsche Telekom International Finance BV 0.250% EUR 250,000 Evonik Finance BV 0.000% 08/03/2021 250 0.02
19/04/2021 32 003 EUR 457,000 Evonik Finance BV 0.375% 07/09/2024 460 004
EUR 450,000 Deutsche Telekom International Finance BV 0.375% EUR 126,000 Evonik Finance BV 0.750% 07/09/2028 124 0.01
EUR 275,000 ;ZJ:::: '1I'elekom International Finance BV 0.625% “ e 650,000 EXOR NV 2.125% 0271212022 686 007
T 0122022 ' 280 003 EUR 275000 EXOR NV 2.500% 08/10/2024 298 0.03
EUR 1,377,000 Deutsche Telekom Intemational Finance BV 0.625% EUR 150,000 EXOR NV 2.875% 22112/2025 164 002
03/04/2023 1,403 0.13 EUR 100,000 Geberit International BV 0.688% 30/03/2021 101 0.01
EUR 750,000 Deutsche Telekom International Finance BV 0.875% EUR 200,000 Heineken NV 1.000% 04/05/2026 206 0.02
30/01/2024 70 007 EyrR 200,000 Heineken NV 1.250% 10/09/2021 205 002
EUR 300,000 E)Ze/tétss/cér:)ez'el'elekom International Finance BV 1.125% 209 003 EUR 500,000 He?neken NV 1.250% 17/03/20274 517 0.05
EUR 550,000 Deutsche Telekom International Finance BV 1.375% EUR 400,000 Heineken NV 1.375% 26/01/2027 420004
0111212025 576 006 EUR 300000 Heineken NV 1.500% 07/12/2024 318 003
EUR 766,000 Deutsche Telekom International Finance BV 1.375% EUR 550,000 Heineken NV 1.500% 03/10/2029 574 0.06
30/01/2027 794 008  EUR 225000 Heineken NV 1.750% 17/03/2031 239 0.02
EUR 880,000 Deutsche Telekom International Finance BV 1.500% EUR 450,000 Heineken NV 2.000% 06/04/2021 468 0.05
03/04/2028 . ) 912 0.09 EUR 500,000 Heineken NV 2.875% 04/08/2025" 571 0.05
EUR 625,000 g)f/litzs/céréezgelekom International Finance BV 2.000% o1 006 EUR 150,000 Heineken NV 3.500% 19/03/2024 173 0.02
EUR 100,000 Deutsche Telekom International Finance BV 2.125% EUR 400,000 Iberdrola International BV 0.375% 15/09/2025 397 0.04
18/01/2021 104 0.01 EUR 100,000 Iberdrola International BV 1.125% 27/01/2023 104 0.01
EUR 500,000 Deutsche Telekom International Finance BV 2.750% EUR 700,000 Iberdrola International BV 1.125% 21/04/2026* 725 0.07
24110/2024 51 005 EUR 500,000 Iberdrola International BV 1.750% 17/09/2023 534 005
EUR 450,000 Deutsche Telekom Interational Finance BV 3.250% EUR 300,000 Iberdrola International BV 1.875% 08/10/2024 324 003
EUR 700,000 ;1/3;/::: ?’elekom International Finance BV 4.250% * e 11100000 - Iberarola Intemational BY'1.8757%"/" 1,086 0.10
T 130710020 ' 790 00s EUR 500000 Iberdrola International BV 2.500% 24/10/2022* 52 005
EUR 100,000 Deutsche Telekom Intemational Finance BV 4.500% EUR 200,000 Iberdrola Intenafional BY 2.625%"/" 204002
28/10/2030 133 0.01 EUR 400,000 Iberdrola International BV 2.875% 11/11/2020 417 0.04
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iISHARES V PLC

Schedule of Investments (unaudited) (continued)
iSHARES € CORP BOND INTEREST RATE HEDGED UCITS ETF (continued)

As at 31 May 2019

% of net % of net
Fair Value asset Fair Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 November 2018: 98.60%) (cont) Netherlands (30 November 2018: 16.76%) (cont)
Netherlands (30 November 2018: 16.76%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) EUR 600,000 Linde Finance BV 0.250% 18/01/2022 607 0.06
EUR 200,000 Iberdrola Interational BV 3.000% 31/01/2022 216 002 EUR 325000 Linde Finance BV 1.000% 20/04/2028" 36 003
EUR 100,000 Iberdrola International BV 3.250%* 105 001 EUR 494,000 Linde Finance BV 1.750% 17/09/2020 506 005
EUR 200,000 Iberdrola Interational BY 3.500% 01/02/2021 212 002 EUR 150000 Linde Finance BV 1.875% 22/05/2024 164 0.02
EUR 300,000 ING Bank NV 0.000% 08/04/2022 300 003 EUR 450000 Linde Finance BV 2.000% 18/04/2023 487 005
EUR 500,000 ING Bank NV 0.375% 26/11/2021 54 005 EUR 100,000 Linde Finance BV 3.875% 01/06/2021 108 001
EUR 700,000 ING Bank NV 0.750% 2210212021 710 007 EUR 335000 LYB International Finance Il BV 1.875% 02103/2022 37 003
EUR 825000 ING Bank NV 3.625% 25/02/2026 89 008 EUR 175000 Madrilena Red de Gas Finance BV 2.250%
EUR 1,650,000 ING Bank NV 4.500% 21/02/2022" 1851 018 11/0412029 187002
EUR 400,000 ING Bank NV 4.875% 18/01/2021 433 004 EUR 325000 Mylan NVA1.250% 231112020 28 003
EUR 800,000 ING Groep NV 0.750% 09/03/2022 812 o0os EUR 950,000 MylanNV2250% 22/11/2024 %48 009
EUR 200,000 ING Groep NV 1.000% 20/09/2023 204 002 EUR 375000 Mylan NV 3.125% 22/11/2028 375 004
EUR 600,000 ING Groep NV 1.125% 1410212025 609  00g EUR 500000 Nationale-Nederlanden Bank NV 0.375% 31/05/2023 500 005
EUR 400,000 ING Groep NV 1.375% 11/01/2028 406 004 EUR 250000 R‘Aaa‘;‘t’;‘:#;p"“)idﬁ\’}a;gggjz’e;’g/f(‘)sg‘gaezke”“9 s 00
532 222223 :zg EEZE :x ;gggz‘o’ ;g gzgg;: ;22 ggg EUR 500,000 Naturgy Finance BV 0.875% 15/05/2025 508 005
FR 400000 ING Groep NV 2.425% 100112025 o5 0os EUR 300000 Natugy Finance BV 1.250% 1900412026 309 003
EUR 300000 NG Groep NV 2500% 15022029 s ops FUR 200000 Naturgy Finance BV 1.375% 2110112025 200 002
R 900000 NG Groop NV 2500% 15/112080 g ops UR S0D000 Naturgy Finance BV 1.375% 19/01/2027" 56 005
EUR 500,000 ING Groep NV 3.000% 11/04/2028 533 0.05 EUR 400,000 Naturgy Finance BV 1.500% 29/01/2028" 415 0.04
, , EUR 100,000 Naturgy Finance BV 1.875% 05/10/2029* 106 001
EUR 457,000 innogy Finance BV 1.000% 13/04/2025 472005 our 300,000 Naturgy Finance BV 2.675% 1110312024 3% 003
532 gzgggg mnnogy E”ame Sz 1223:;” ;?ggggz z?: ggz EUR 600,000 Naturgy Finance BV 3.875% 11/04/2022 667 0.6
EUR 3251000 :::Zgi F::::ZZ BV 1:625"; 30/05/2026 345 0203 EUR 200,000 Naturgy Finance BV 3.8757% 17/01/2023 21 002
, , EUR 300,000 NE Property BV 1.750% 23/11/2024 284 003
EUR 367,000 inogy Finance BV 3.000% 1710112024 44008 Lo 00000 NE Propery BY 2.625% 22052023 w008
EUR 375000  inogy Finance BV 5.750:/u 14/02/2033* 82 005 o 10000 NE Proerty BY 3.750% 260022021 5 001
o pwmescem w0 G s
: EUR 250,000 NIBC Bank NV 1.500% 31/01/2022 2% 002
EUR 600000 JAB Holdings BV 1500% 2411/2021 619 006 Lo 100000 NIBG Bank NV 2.000% 0910412024 w2 ool
SR 500000 4 elinge a5 087029 o1 om R 10O WG/ 0BT v o
) . 0 .
EUR 400,000 JAB Holdings BV 1.750% 25/06/2026 407 0.04 EUR  435000° NN Group NV1.000% 18/0312022 o oo
: EUR 175000 NN Group NV 1.625% 01/06/2027 184 0.02
EUR 300000 JAB Holdings BY 2000% 180512028 6 003 oo 400000 NN Group NV 4375 20 006
EUR 400000 JAB Holdings BY 2500% 250612029 a 0004 e 450000 NN Group NV 4500%° i 008
FUR 175000 T ermational Fnancial Services BY 1.1257% 18 ooz EUR 500,000 NN Group NV 4625% 08042044 546 005
EUR 675000 Koninklike Ahold Delhaize NV 0.875% 19/09/2024 693 007 EUR 375000 NN Group NV 4625% 13/01/2048 409 0.04
EUR 175000 Koninklike Ahold Delhaize NV 1.125% 19/03/2026 180 002 EUR 425000 Nomura Europe Finance NV 1.500% 12105/2021" 4% 004
EUR 500000 Koninkijke DSM NV 0.750% 280912026 st o005 EUR 175000 PACCAR Financial Europe BV 0.125% 07/03/2022 176 0.02
EUR 200,000 Koninkijke DSM NV 1.000% 09/04/2025 209 002 FEUR 400000 PostNLNV1.000% 21/11/2024" 404 004
EUR 300,000 Koninkijke DSM NV 1.375% 26/09/2022 315 003 EUR 150000 Redexis Gas Finance BV 1.875% 27/04/12027 148 001
EUR 175,000 Koninkijke DSM NV 2.375% 03/04/2024 104 002 EUR 150000 Redexs Gas Finance BV 2.750% 08/04/2021 155 0.01
EUR 200,000 Koninkljke KPN NV 0.625% 09/04/2025 199 002 EUR 275000 RELX Finance BV 1.000% 22/03/2024 284003
EUR 300,000 Koninklijke KPN NV 1.125% 11/09/2028* 298 003 FEUR 500000 RELXFinance BV 1.375% 12/05/2026 21 005
EUR 135000 Koninklike KPN NV 3.750% 21/09/2020 141 001 EUR 300,000 RELX Finance BV 1.500% 13/05/2027 14008
EUR 350000 Koninkiike KPN NV 4.250% 01/03/2022 36 004 EUR 225000 RenfFinance BV 1.750% 18/01/2028 283002
EUR 300,000 Koninkljke KPN NV 5.625% 30/09/2024 %9 004 EUR 600,000 RenfFinance BV2.500% 12/02/2025 65 006
EUR 450,000 Koninklijke Philips NV 0.500% 06/09/2023 457 0.04 EUR 100,000 Repsol International Finance BV 0.500% 23/05/2022 101 0.01
EUR 250,000 Koninkljke Philips NV 0.500% 22/05/2026 249 0.02 EUR 300,000 Repsol International Finance BV 2.125% 16/12/2020 310 0.03
EUR 325,000 Koninkljke Philips NV 0.750% 02/05/2024 333 0.03 EUR 100,000 Repsol International Finance BV 2.250% 10/12/2026" 113 0.01
EUR 500,000 LeasePlan Corp NV 0.750% 03/10/2022 503 0.05 EUR 1,000,000 Repsol International Finance BV 3.625% 07/10/2021 1,086 0.10
EUR 400,000 LeasePlan Corp NV 1.000% 24/05/2021 406 oo4 EOR 300,000 Robet Bosch nvestment Nederiand BY 1.625% 0 00
EUR 200,000 LeasePlan Corp NV 1.000% 02/05/2023 22002 Lo Ronert Bosch Investment Nederiand B 2625%
EUR 100,000 LeasePlan Corp NV 1.375% 07/03/2024 102 001 240512008 67 004
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iISHARES V PLC

Schedule of Investments (unaudited) (continued)
iSHARES € CORP BOND INTEREST RATE HEDGED UCITS ETF (continued)

As at 31 May 2019

% of net % of net
Fair Value asset Fair Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 November 2018: 98.60%) (cont) Netherlands (30 November 2018: 16.76%) (cont)
Netherlands (30 November 2018: 16.76%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) EUR 271,000 VIVAT NV 2.375% 17/05/2024 288 0.03
EUR 900,000 Roche Finance Europe BV 0.500% 27/02/2023 920 0.09 EUR 1,100,000 Volkswagen International Finance NV 0.500%
EUR 417,000 Roche Finance Europe BV 0.875% 25/02/2025 436 004 30/03/2021 1105 0.1
EUR 250000 Schaeffler Finance BV 3.250% 15/05/2025 258 002 EUR 465000 Yg;g?;vzaogzzn International Finance NV 0.875% a0
EUR 603,000 Shell International Finance BV 0.375% 15/02/2025 612 0.06 EUR 700,000 Volkswagen Intemational Finance NV 1.125%
EUR 265,000 Shell International Finance BV 0.750% 12/05/2024 275 0.03 02/10/2023 707 0.07
EUR 375,000 Shell International Finance BV 0.750% 15/08/2028 381 0.04 EUR 650,000 Volkswagen International Finance NV 1.625%
EUR 500,000 Shell International Finance BV 1.000% 06/04/2022 516 0.05 16/01/2030 614 0.06
EUR 794,000 Shell International Finance BV 1.250% 15/03/2022 824 008  EUR 1,300,000 Volkswagen International Finance NV 1.875%
EUR 600,000 Shell International Finance BV 1.250% 12/05/2028 636 0.06 30/03/2027 ) ) 1,308 013
EUR 550,000 Shell International Finance BV 1.625% 24/03/2021 s8 005 EUR 1050000 \z’g;gg‘fzaog;” International Finance NV'2.000% 1085 010
EUR 600,000 Shell International Finance BV 1.625% 20/01/2027 655 0.06 EUR 670,000 Volkswagen International Finance NV 2.500%* 662 0.06
EUR 600,000 Shell International Finance BV 1.875% 15/09/2025" 665 0.06 EUR 400,000 Volkswagen International Finance NV 2.625%
EUR 400,000 Shell International Finance BV 2.500% 24/03/2026" 460 0.04 16/11/2027 421 0.04
EUR 200,000 Siemens Financieringsmaatschappij NV 0.300% EUR 900,000 Volkswagen International Finance NV 2.700%" 889 0.09
28/02/2024 202 002 EUR 500,000 Volkswagen International Finance NV 3.250%
EUR 325,000 Siemens Financieringsmaatschappij NV 0.375% 18/11/2030 538 0.05
06/09/2023 33 0.03 EUR 500,000 Volkswagen International Finance NV 3.300%
EUR 400,000 Siemens Financieringsmaatschappij NV 0.900% 22/03/2033* 538 0.05
2§/02/202§ o . 410 004 EUR 500,000 Volkswagen International Finance NV 3.375%* 494 0.05
EUR 500,000 ggj&jgg;‘“a”C"*””gsmaats"happ” NV 1.000% 521 005 FEUR 650,000 Vokswagen ntemational Finance NV 3 500%" 604 006
EUR 300,000 Siemens Financieringsmaatschappi] NV 1.250% EUR 750,000 Volkswagen International Finance NV 3.750%" 774 0.07
28/02/2031 310 0.03 EUR 1,000,000 Volkswagen International Finance NV 3.875%* 965 0.09
EUR 250,000 Siemens Financieringsmaatschappij NV 1.375% EUR 700,000 Volkswagen International Finance NV 4.125%
06/09/2030 264 0.03 16/11/2038 793 0.08
EUR 250,000 Siemens Financieringsmaatschappij NV 1.375% EUR 945,000 Volkswagen International Finance NV 4.625%* 994 0.10
06/09/2030 264 0.03 EUR 700,000 Volkswagen International Finance NV 4.625%" 704 0.07
EUR 954,000 Siemens Financieringsmaatschappij NV 1.750% EUR 300,000 Volkswagen International Finance NV 5.125%* 327 0.03
EUR 300,000 ::;fgngjinancieringsmaatschappij NV 1.750% %6 0.09 EUR 300,000 Vonovia Finance BV 0.750% 25/01/2022 304 0.03
T 81022039 ' 315 003 EUR 200000 Vonovia Finance BV 0.875% 10/06/2022 203 002
EUR 542,000 Siemens Financieringsmaatschappij NV 2.875% EUR 100,000 Vonovia Finance BV 0.875% 03/07/2023 102 0.01
10/03/2028 649 0.06 EUR 300,000 Vonovia Finance BV 1.125% 08/09/2025 304 0.03
EUR 300,000 Sika Capital BV 0.875% 29/04/2027 304 0.03 EUR 800,000 Vonovia Finance BV 1.250% 06/12/2024 826 0.08
EUR 400,000 Sika Capital BV 1.500% 29/04/2031 412 0.04 EUR 250,000 Vonovia Finance BV 1.500% 31/03/2025 261 0.03
EUR 300,000 Sudzucker International Finance BV 1.000% EUR 300,000 Vonovia Finance BV 1.500% 10/06/2026 310 0.03
28/11/2025" 287 003 EyR 100,000 Vonovia Finance BV 1.500% 14/01/2028 102 001
EUR 125,000 gg%‘/'zcggg'”‘e'”aﬁ"”a' Finance BV 1.250% w7 ooy EUR 800000 Vonovia Finance BV 1.625% 151212020 819 008
EUR 400000 Telefonica Europe BV 5.875% 14/02/2033 591 00 CUR 300000 VonoviaFinance BV1.750% 25/01/2027 e 00
EUR 325,000 Unilever NV 0.000% 31/07/2021 35 0.03 EUR 200,000 Vonovra anance BV 1.800% 29/06/2025 21 0.02
EUR 350,000 Unilever NV 0.375% 14/02/2023 355 0.03 EUR 200,000 VOHOV!a anance BV 2.125% 09/07/2022 21 0.02
EUR 400,000 Unilever NV 0.500% 03/02/2022 406 0.04 EUR 200,000 Vonov?a F?nance BV 2.125% 22/03/2030 214 0.02
EUR 1325000 Unilever NV 0.500% 1210812023 1350 043 EUR 300,000 Vonov!a F!nance BV 2.250% 15/12/2023 323 0.03
EUR 250,000 Unilever NV 0.500% 29/04/2024 255 0.02 EUR 500,000 VOnOV!a anance BV 2.750% 22/03/2038" 555 0.05
EUR 150,000 Unilever NV 0.500% 06/01/2025 152 0.01 EUR 250,000 VOHOV!a anance BV 3.625% 08/10/2021 270 0.03
EUR 250000 Unilever NV 0.875% 31/07/2025 29 o0z CUR 800,000 VonoviaFinance BV 4.000%1 846 008
EUR 210,000 Unilever NV 1.000% 03/06/2023 18 0.0 EUR 250,000 Wolters Kluwer NV 1.500% 22/03/2027* 265 0.03
EUR 200,000 Unilever NV 1.000% 14/02/2027 209 0.02 EUR 450,000 Wolters Kluwer NV 2.500% 13/05/2024 497 0.05
EUR 500,000 Unilever NV 1.125% 29/04/2028 55 0.05 EUR 300,000 Wolters Kluwer NV 2.875% 21/03/2023 332 0.03
EUR 350,000 Unilever NV 1.375% 31/07/2029 an 0.04 EUR 325,000 WPC Eurobond BV 2.125% 15/04/2027 331 0.03
EUR 100,000 Unilever NV 1.375% 04/09/2030 106 0.01 EUR 550,000 WPC Eurobond BV 2.250% 19/07/2024 579 0.06
EUR 400,000 Unilever NV 1.625% 12/02/2033 432 0.04 EUR 200,000 WPC Eur'obond BV 2.259% 09/04/2026 207 0.02
EUR 100,000 Vesteda Finance BV 1.500% 24/05/2027 101 0.01 EUR 450,000 Wuerth Finance International BV 1.000% 19/05/2022 462 0.04
EUR 375000 Vesteda Finance BV 2.000% 10/07/2026 391 004 Total Netherlands 174473 1675
EUR 150,000 Vesteda Finance BV 2.500% 27/10/2022 159 0.02
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iISHARES V PLC

Schedule of Investments (unaudited) (continued)
iSHARES € CORP BOND INTEREST RATE HEDGED UCITS ETF (continued)

As at 31 May 2019

% of net % of net
Fair Value asset Fair Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 November 2018: 98.60%) (cont) Portugal (30 November 2018: 0.13%)
New Zealand (30 November 2018: 0.21%) Corporate Bonds
Corporate Bonds EUR 100,000 Brisa Concessao Rodoviaria SA 1.875% 30/04/2025 106 0.01
EUR 250,000 ANZ New Zealand Int'l Ltd 0.400% 01/03/2022 252 0.02 EUR 400,000 Brisa Concessao Rodoviaria SA 2.000% 22/03/2023" 424 0.04
EUR 400,000 ANZ New Zealand Int' Ltd 0.625% 01/06/2021 405 0.04 EUR 100,000 Brisa Concessao Rodoviaria SA 2.375% 10/05/2027 109 0.01
EUR 350,000 ASB Finance Ltd 0.500% 10/06/2022 354 0.03 EUR 400,000 Galp Gas Natural Distribuicao SA 1.375% 19/09/2023 413 0.04
EUR 400,000 ASB Finance Ltd 0.750% 13/03/2024 407 0.04 EUR 200,000 NOS SGPS SA 1.125% 02/05/2023 204 0.02
EUR 300,000 BNZ International Funding Ltd 0.500% 13/05/2023 302 0.03 Total Portugal 1,256 0.12
EUR 125,000 BNZ International Funding Ltd 0.625% 23/04/2022* 127 0.01
EUR 200,000 Chorus Ltd 1.125% 18/10/2023 206 0.02 Republic of South Korea (30 November 2018: Nil)
EUR 150,000 Fonterra Co-operative Group Ltd 0.750% 08/11/2024* 150 0.02 Corporate Bonds
Total New Zealand 2,203 0.21 EUR 150,000 LG Chem Ltd 0.500% 15/04/2023 151 0.01
Total Republic of South Korea 151 0.01
Norway (30 November 2018: 0.62%)
Corporate Bonds Singapore (30 November 2018: 0.05%)
EUR 350,000 DNB Bank ASA 0.250% 09/04/2024 351 0.03 Corporate Bonds
EUR 500,000 DNB Bank ASA 0.600% 25/09/2023 51 0.05 EUR 225,000 DBS Group Holdings Ltd 1.500% 11/04/2028 226 0.02
EUR 200,000 DNB Bank ASA 1.125% 01/03/2023 208 0.02 Total Singapore 226 0.02
EUR 575,000 DNB Bank ASA 1.125% 20/03/2028 577 0.06
EUR 386,000 DNB Bank ASA 1.250% 01/03/2027 390 0.04 Spain (30 November 2018: 4.37%)
EUR 450,000 DNB Bank ASA 4.250% 18/01/2022 501 0.05 Corporate Bonds
EUR 1,267,000 DNB Bank ASA 4.375% 24/02/2021 1,365 0.13 EUR 300,000 Abertis Infraestructuras SA 1.000% 27/02/2027* 289 0.03
EUR 150,000 Norsk Hydro ASA 1.125% 11/04/2025 151 0.01 EUR 400,000 Abertis Infraestructuras SA 1.375% 20/05/2026 402 0.04
EUR 150,000 Norsk Hydro ASA 2.000% 11/04/2029 152 0.01 EUR 200,000 Abertis Infraestructuras SA 1.500% 27/06/2024 206 0.02
EUR 400,000 Sparebank 1 Oestlandet 0.875% 13/03/2023 408 0.04 EUR 800,000 Abertis Infraestructuras SA 2.375% 27/09/2027 830 0.08
EUR 450,000 SpareBank 1 SMN 0.500% 09/03/2022 455 0.04 EUR 300,000 Abertis Infraestructuras SA 2.500% 27/02/2025" 328 0.03
EUR 100,000 SpareBank 1 SMN 0.750% 08/06/2021 101 0.01 EUR 400,000 Abertis Infraestructuras SA 3.000% 27/03/2031 418 0.04
EUR 100,000 SpareBank 1 SMN 0.750% 03/07/2023 102 0.01 EUR 500,000 Abertis Infraestructuras SA 3.750% 20/06/2023 565 0.05
EUR 205,000 SpareBank 1 SR-Bank ASA 0.375% 10/02/2022 206 0.02 EUR 500,000 ACS Servicios Comunicaciones y Energia SL 1.875%
EUR 400,000 SpareBank 1 SR-Bank ASA 0.625% 25/03/2024 405 004 20/04/2026 48 005
EUR 350,000 SpareBank 1 SR-Bank ASA 2.125% 14/04/2021 364 0.04 EUR 200,000 Amadeus Capital Markets SAU 0.125% 06/10/2020 200 0.02
EUR 300,000 Sparebanken Vest 0.500% 29/11/2022 303 0.03 EUR 200,000 Amadeus Capital Markets SAU 1.625% 17/11/2021 207 0.02
EUR 100,000 Storebrand Livsforsikring AS 6.875% 04/04/2043 14 001 EUR 300000 AmadeusIT Group SA0.875% 18/09/2023 308 003
Total Norway 6664 064 EUR 200,000 Amadeus IT Group SA1.500% 18/09/2026 22 002
EUR 300,000 Banco Bilbao Vizcaya Argentaria SA 0.625%
Panama (30 November 2018: 0.07%) 1710112022 30 003
EUR 800,000 Banco Bilbao Vizcaya Argentaria SA 0.750%
Corporate Bonds 11/09/2022 805  0.07
EUR 150,000 Carnival Corp 1.625% 22/02/2021 154 0.01 EUR 500,000 Banco Bilbao Vizcaya Argentaria SA 1.000%
EUR 350,000 Carnival Corp 1.875% 07/11/2022 370 0.04 20/01/2021 509 0.05
Total Panama 524 0.05 EUR 500,000 Banco Bilbao Vizcaya Argentaria SA 1.125%
28/02/2024 505 0.05
People's Republic of China (30 November 2018: 0.02%) EUR 600,000 ?Z/’(‘)%‘;Z%”Z%T Vizcaya Argentaria SA1.375% 61 005
Corporate Bonds EUR 300,000 Banco Bilbao Vizcaya Argentaria SA 2.575%
EUR 150,000 Bank of Communications Co Ltd 3.625% 03/10/2026 155 0.01 22/02/2029 306 0.03
EUR 100,000 Gansu Provincial Highway Aviation Tourism EUR 500,000 Banco Bilbao Vizcaya Argentaria SA 3.500%
Investment Group Co Ltd 1.875% 07/12/2020 100 0.01 10/02/2027* 548 0.05
Total People’s Republic of China 255 002  EUR 400,000 Banco de Sabadell SA0.875% 05/03/2023 399 0.04
EUR 600,000 Banco de Sabadell SA 1.625% 07/03/2024 613 0.06
Poland (30 November 2018: 0.09%) EUR 400,000 Banco de Sabadell SA 1.750% 10/05/2024 398 0.04
Corporate Bonds EUR 600,000 Banco Santander SA 1.125% 17/01/2025" 609 0.06
EUR 325,000 mBank SA 1.058% 05/09/2022 329 0.03 EUR 300,000 Banco Santander SA 1.375% 03/03/2021* 308 0.03
EUR 500,000 Powszechna Kasa Oszczednosci Bank Polski SA EUR 800,000 Banco Santander SA 1.375% 09/02/2022 822 0.08
0.750% 25/07/2021 506 005 Eyr 700,000 Banco Santander SA 1.375% 1411212022 730 007
EUR 300,000 Tauron Polska Energia SA 2.375% 05/07/2027 304 0.03 EUR 600,000 Banco Santander SA 2.125% 08/02/2028 502 0.05
Total Poland 1189 011 EyR 600,000 Banco Santander SA2.500% 18/03/2025" 624 006
EUR 500,000 Banco Santander SA 3.125% 19/01/2027 537 0.05
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iISHARES V PLC

Schedule of Investments (unaudited) (continued)
iSHARES € CORP BOND INTEREST RATE HEDGED UCITS ETF (continued)

As at 31 May 2019

% of net % of net
Fair Value asset Fair Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 November 2018: 98.60%) (cont) Spain (30 November 2018: 4.37%) (cont)
Spain (30 November 2018: 4.37%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) EUR 200,000 Red Electrica Financiaciones SAU 1.125% 24/04/2025 210 0.02
EUR 900,000 Banco Santander SA 3.250% 04/04/2026 977 009 EUR 200,000 Red Electrica Financiaciones SAU 1.250% 13/03/2027 208 0.02
EUR 100,000 Bankinter SA 0.875% 05/03/2024 102 001 EUR 200,000 Red Electrica Financiaciones SAU 2.125% 01/07/2023 217 0.02
EUR 700,000 CaixaBank SA0.750% 18/04/2023 706 007 EUR 100,000 Red Electrica Financiaciones SAU 3.875% 25/01/2022 M 0.01
EUR 600,000 CaixaBank SA 1.125% 12/01/2023 602 0.06 EUR 800,000 Santander Consumer Finance SA 0.500%
EUR 600,000 CaixaBank SA1.125% 17/05/2024 610 0.06 0471072021 808 008
EUR 500,000 CaixaBank SA 1.125% 27/03/2026 503 0.05 EUR 700,000 Santander Consumer Finance SA 0.875% 24/01/2022 714 0.07
EUR 300,000 CaixaBank SA 1.750% 24/10/2023 307 0.03 EUR 600,000 Santander Consumer Finance SA 0.875% 30/05/2023 610 0.06
EUR 800,000 CaixaBank SA 2.250% 17/04/2030 771 007 EUR 400,000 Santander Consumer Finance SA 1.000% 26/05/2021 408 0.04
EUR 400,000 CaixaBank SA 2.375% 01/02/2024 M9 0.04 EUR 200,000 Santander Consumer Finance SA 1.000% 27/02/2024 204 0.02
EUR 300,000 CaixaBank SA 2.750% 14/07/2028 305 0.03 EUR 500,000 Santander Consumer Finance SA 1.500% 12/11/2020 511 0.05
EUR 600000 CaixaBank SA3.500% 15/0212027 628 006 EUR 500,000 Telefonica Emisiones SA0.318% 17/10/2020 503 0.05
EUR 400,000 Canalde Isabel Il Gestion SA 1.680% 26/02/2025 413 004 EUR 800000 Telefonica Emisiones SA 0.750% 13/04/2022 814 008
EUR 200,000 Criteria Caixa SAU 1.375% 10/04/2024" 202 0.02 EUR 200,000 Telefonica Emisiones SA 1.069% 05/02/2024 205 0.02
EUR 400,000 Criteria Caixa SAU 1.500% 10/05/2023 409 0.04 EUR 400,000 Telefonica Emisiones SA 1.447% 22/01/2027 412 0.04
EUR 500000 Criteria Caixa SAU 1.625% 21/04/2022 515 005 EUR 700,000 Telefonica Emisiones SA 1.460% 13/04/2026" 726 0.07
EUR 300,000 Enagas Financiaciones SAU 0.750% 27/10/2026 304 003 EUR 500,000 Telefonica Emisiones SA1.477% 14/09/2021 517005
EUR 100,000 Enagas Financiaciones SAU 1.000% 25/03/2023 103 001 EUR 300,000 Telefonica Emisiones SA1.495% 11/09/2025 33 003
EUR 300,000 Enagas Financiaciones SAU 1.250% 06/02/2025 316 003 EUR 600,000 Telefonica Emisiones SA1.528% 17/01/2025" 630 006
EUR 300,000 Enagas Financiaciones SAU 1.375% 05/05/2028 315 003 EUR 600,000 Telefonica Emisiones SA1.715% 12/01/2028" 628 006
EUR 500'000 Enagas Financiaciones SAU 2.500% 11/04/2022* 536 0.05 EUR 300,000 Telefonica Emisiones SA 1.788% 12/03/2029 3N 0.03
EUR 543,000 FCC Aqualia SA 1.413% 08/06/2022 555 0.05 EUR 400,000 Telefonica Emisiones SA 1.930% 17/10/2031 415 0.04
EUR 200,000 FCCAqualia SA2.629% 08/06/2027 209 002 EUR 600000 Telefonica Emisiones SA 2.242% 27/05/2022 637 0.06
EUR 500000 Ferrovial Emisiones SA 0.375% 14/09/2022 503 005 EUR 300,000 Telefonica Emisiones SA 2.318% 17/10/2028 329 0.03
EUR 100000 Ferrovial Emisiones SA1.375% 31/03/2025 103 001 EUR 700000 Telefonica Emisiones SA 2.932% 17/10/2029 801 0.07
EUR 472000 Ferrovial Emisiones SA 3.375% 07/06/2021 504 005 EUR 700000 Telefonica Emisiones SA3.961% 26/03/2021 751 0.07
EUR 400000 Iberdrola Finanzas SA 1.000% 07/03/2024 43 004 EUR 900,000 Telefonica Emisiones SA 3.987% 23/01/2023" 1,022 0.10
EUR 600,000 Iberdrola Finanzas SA 1.000% 07/03/2025 619 0.06 Total Spain 46919 450
EUR 200,000 lIberdrola Finanzas SA 1.250% 28/10/2026 208 0.02
EUR 400,000 Iberdrola Finanzas SA 1.250% 13/09/2027 415 004 Sweden (30 November 2018: 2.51%)
EUR 100,000 Iberdrola Finanzas SA 1.621% 29/11/2029 106 0.01 Corporate Bonds
EUR 400000 IE2 Holdco SAU 2.375% 27/11/2023 430 004 EUR 150,000 Akelius Residential Property AB 1.125% 14/03/2024 150 0.01
EUR 200,000 1E2 Holdco SAU 2.875% 01/06/2026 221 0.02 EUR 300,000 Akelius Residential Property AB 1.500% 23/01/2022 308 0.03
EUR 300,000 Inmobiliaria Colonial Socimi SA 1.450% 28/10/2024 307 003 EUR 300,000 Akelius Residential Property AB 1.750% 07/02/2025 306 003
EUR 300,000 Inmobiliaria Colonial Socimi SA 1.625% 28/11/2025 306 003 EUR 100,000 Akelius Residential Property AB 3.375% 23/09/2020 104001
EUR 300,000 Inmobiliaria Colonial Socimi SA 2.000% 17/04/2026 311 003 FEUR 500000 ?'zflao'é;”z‘gaz'gfeasuw International AB 1.375% 519 005
0 G OIS B0 o s e s
EUR 500:000 apie SA 1 625°% 1905/2026 52 005 EUR 250,000 Castellum AB 2.125% 20/11/2023 260 0.03
EUR 300,000 EssityAB 0.500% 26/05/2021 303 0.03
EUR 300,000 Mapfre SA4.125% 07/09/2048" 313 003 o 350,000 Essity AB 0.625% 280312022 255 003
EEE zggggg mzar:: tr?:;:!ilr:?/szzfmsﬂ/ 02/11/2026 iﬁé ggz EUR 325,000 Essity AB 1.125% 27/03/2024 336 0.03
! 875% ! )
EUR 400,000 Merlin Progerties Socimi SA 2.225% 25/04/2023 422 0.04 EUR 400000 Essity AB 1.125% 05/03/2025 412 004
) , o EUR 150,000 Essity AB 1.625% 30/03/2027 159 0.02
e o R e
| 375% ! .
EUR 600,000 Naturgy C:pital Markets SA 1.125% 11/04/2024* 621 0.06 ELR 100,000 Pastighets AB Balder 1.125% 14/03/2022 101 0.0t
EUR 100,000 Naturgy Capital Markets SA 5.125% 02/11/2021 112 0.01 EUR 475000 Fastighets AB Balder 1.875% 14/03/2025 419 005
EUR 200000 NorteGas Energia Distibucion SAU 0.916% EUR 100,000 Fastighets AB Balder 1.875% 23/01/2026 100 0.01
T 0810912022 203 002 EUR 475000 Heimstaden Bostad AB 2.125% 05/09/2023 488 0.05
EUR 625000 NorteGas Energia Distribucion SAU 2.065% EUR 200,000 Hemso Fastighets AB 1.000% 09/09/2026 199 0.02
28/09/2027 650 006 EUR 100,000 Hemso Fastighets AB 1.750% 19/06/2029 102 0.01
EUR 200,000 Prosegur Cash SA 1.375% 04/02/2026 198 002 EUR 150,000 Investor AB 1.500% 12/09/2030 160 0.02
EUR 300,000 Prosegur Cia de Seguridad SA 1.000% 08/02/2023 304 003 EUR 450,000 InvestorAB 4.500% 12/05/2023 526 0.05
EUR 400,000 Red Electrica Financiaciones SAU 1.000% 21/04/2026 412 004 EUR 175,000 Investor AB 4.875% 18/11/2021 196 0.02
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iISHARES V PLC

Schedule of Investments (unaudited) (continued)
iSHARES € CORP BOND INTEREST RATE HEDGED UCITS ETF (continued)

As at 31 May 2019

% of net % of net
Fair Value asset Fair Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 November 2018: 98.60%) (cont) Sweden (30 November 2018: 2.51%) (cont)
Sweden (30 November 2018: 2.51%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) EUR 175,000 Telia Co AB 4.750% 16/11/2021 195 0.02
EUR 200,000 Lansforsakringar Bank AB 0.500% 19/09/2022 202 002 EUR 400,000 Volvo Treasury AB 4.850% 10/03/2078 439 004
EUR 400,000 Lansforsakringar Bank AB 0.875% 25/09/2023 410 004 Total Sweden 23837 2.29
EUR 600,000 Molnlycke Holding AB 1.500% 28/02/2022 620 0.06
EUR 200,000 Molnlycke Holding AB 1.750% 28/02/2024 209 0.02 Switzerland (30 November 2018: 1.02%)
EUR 250,000 Molnlycke Holding AB 1.875% 28/02/2025 262 0.03 Corporate Bonds
EUR 525000 ORLEN Capital AB 2.500% 30/06/2021 550 005 EUR 550,000 Credit Suisse AG 1.000% 07/06/2023 568 005
EUR 400,000 ORLEN Capital AB 2.500% 07/06/2023 427 004 EUR 674000 Credit Suisse AG 1.125% 15/09/2020 685 007
EUR 100,000 Rikshem AB 1.250% 28/06/2024 102 001 EUR 900,000 CreditSuisseAG 1.375% 31/01/2022 932 0.09
EUR 251,000 SagaxAB 2.000% 17/01/2024 257 003 EUR 700000 CreditSuisseAG 1.500% 10/04/2026 47 007
EUR 200,000 SagaxAB 2.250% 13/03/2025 203 002 EUR 675000 CreditSuisse Group AG 1.250% 17/07/2025 686 007
EUR 300,000 Samhalisbyggnadsbolaget i Norden AB 1.750% EUR 500,000 UBSAG 0.125% 05/11/2021 501 005
14/01/2025 27 003 EyR 475000 UBSAG 0.625% 23/01/2023 484 005
EUR 400,000 Sandvik AB 3.000% 18/06/2026 460 004  EUR 879,000 UBSAG 1.250% 03/09/2021 05 009
EUR 220000 Securitas AB 1.125% 20/02/2024 25 002 EyR 575000 UBS Group Funding Switzeriand AG 1.250%
EUR 175000 SecuritasAB 1.250% 06/03/2025 178 002 1710412025 500 006
EUR 200,000 SecuritasAB 2.625% 22/02/2021 209 002 EUR 350,000 UBS Group Funding Switzerland AG 1.250%
EUR 300000 Skandinaviska Enskilda Banken AB 0.300% 01/09/2026 1 003
17/02/2022* 303 003 EUR 650,000 UBS Group Funding Switzerland AG 1.500%
EUR 450,000 Skandinaviska Enskilda Banken AB 0.750% 3071112024 675 006
24/08/2021 458 004 EUR 650,000 UBS Group Funding Switzeriand AG 1.750%
EUR 400000 Skandinaviska Enskilda Banken AB 1.375% 16/11/2022 662 006
31102028 402 004 EUR 1,200,000 UBS Group Funding Switzeriand AG 2.125%
EUR 950000 Skandinaviska Enskilda Banken AB 2.000% 04/03/2024 1289 012
19/02/2021 985 009 Total Switzerland 9105 087
EUR 700,000 Skandinaviska Enskilda Banken AB 2.500%
28/05/2026 722007 United Kingdom (30 November 2018: 9.04%)
EUR 125000 SKFAB 1.250% 17/09/2025 128 001 Corporate Bonds
EUR 200,000 SKFAB 1.625% 02/12/2022 210 002 "EyR 450,000 Anglo American Capital Plc 1.625% 18/09/2025 453 004
EUR 650,000 Svenska Handelsbanken AB 0.250% 28/02/2022 655 006 EUR 325000 AngloAmerican Capital Plc 1.625% 1/03/2026 27 00
EUR 400,000 Svenska Handelsbanken AB 0.500% 21/03/2023 47 004 EUR 100000 AngloAmerican Capital Plc 2.500% 29/04/2021 04 oo
EUR 647,000 SvenskaHandelsbanken AB 1.125% 14/12/2022 672 006 EUR 500000 AngloAmerican Capital Plc 3250% 03/04/2023" 543 005
EUR 275000 Svenska Handelsbanken AB 1.250% 02/03/2028 26 003 EUR 225000 Amnington Funding Plc 1.650% 1210712024 w0
EUR 325000 Svenska Handelsbanken AB 1.625% 05/03/2029 31 003 EUR 240000 Aon Plo2.875% 1410512026 %6 003
EUR 100,000 Svenska Handelsbanken AB 2.250% 27/08/2020 103 001 EUR 200000 AstraZeneca Plc 0.250% 120052021 01 om
EUR 750,000 Svenska Handelsbanken AB 2.625% 23/08/2022 813 008 R 600000 AstraZeneca Plo 0.750% 12/05/202 61 006
EUR 700,000 Svenska Handelsbanken AB 4.375% 20/10/2021 T4 007 B 273000 AstraZencca Pic 0.875% 2411112021 78 003
EUR 100,000 Swedbank AB 0.250% 07/11/2022 100 001 Eyr 400,000 AstraZeneca Plc 1.250% 12/05/2028 M 004
EUR 500,000 Swedbank AB 0.300% 06/09/2022 500 005  EUR 100,000 AvivaPlo 0.625% 2711012023 01 oot
EUR 180,000 SwedbankAB 0.400% 29/08/2023 180 002 EuR 250000 Aviva Pl 1.875% 13/11/2027 %2 003
EUR 350,000 Swedbank AB 0.625% 04/01/2021 34003 R 750,000 Aviva Plo 3 375% 0411212045 73 007
EUR 550,000 Swedbank AB 1.000% 01/06/2022 563 005 EUR 200,000 AvivaPlo3.875% 03/07/2044 2 002
EUR 280,000 Swedbank AB 1.000% 22/11/2027 274 003 EUR 250000 Aviva Plc6.125% 05/07/2043 %8 003
EUR 200,000 SwedbankAB 1.500% 18/09/2028 197 002 gyr 375000 Babcock International Group Plc 1.750% 06/10/2022 385 004
EUR 250,000 Swedish Match AB 0.875% 23/09/2024" 249 002 pyr 200,000 Barclays Bank Pl 2.125% 24/02/2021 207 002
EUR 125000 Tele2AB 1.125% 15/05/2024 1280 001 gyr 725000 Barclays Bank Pic 6.000% 14/01/2021 782 008
EUR 200000 Tele2 AB 2.125% 15/05/2028 211 002 pyr 438,000 Barclays Bank Pic 6.625% 30/03/2022 501 005
EUR 475000 Telia CoAB 1.625% 23/02/2035 463 004 Eyr 397,000 Barclays Plc 0.625% 14/11/2023 387 004
EUR 250,000 Telia CoAB 2.125% 20/02/2034 261 003 pyr 775000 Barclays Plc 1.375% 24/01/2026 753 007
EUR 250,000 Telia CoAB 3.000% 07/09/2027 287 003 pyr 400,000 Barclays Plc 1.500% 01/04/2022 409 004
EUR 375000 Telia CoAB 3.000% 04/04/2078 31 004 puR 250000 Barclays Plc 1.500% 03/09/2023 %2 002
EUR 200,000 Telia CoAB 3.500% 05/09/2033 26 002 EUR 965000 Barclays Ple 1.875% 230312021 %0 009
EUR 400,000 Telia CoAB 3.625% 14/02/2024" 461 004 EUR 600,000 Barclays Plc 1.875% 08/12/2023 613 0.06
EUR 300,000 Telia CoAB 3.875% 01/10/2025" 37 003 EyR 112,000 BAT International Finance Pic 0.875% 13/10/2023 M3 001
EUR 150,000 Telia CoAB 4.000% 22/03/2022" 186 002 Eyr 300,000 BAT International Finance Plc 1.000% 23/05/20220 305 003
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iISHARES V PLC

Schedule of Investments (unaudited) (continued)
iSHARES € CORP BOND INTEREST RATE HEDGED UCITS ETF (continued)

As at 31 May 2019

% of net % of net
Fair Value  asset Fair Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 November 2018: 98.60%) (cont) United Kingdom (30 November 2018: 9.04%) (cont)
United Kingdom (30 November 2018: 9.04%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) EUR 550,000 Diageo Finance Plc 2.375% 20/05/2026 614 0.06
EUR 386,000 BAT International Finance Plc 1.250% 13/03/2027* 375 0.04 EUR 575,000 DS Smith Plc 1.375% 26/07/2024* 583 0.06
EUR 400,000 BAT International Finance Plc 2.000% 13/03/2045 337 0.03 EUR 200,000 DS Smith Plc 2.250% 16/09/2022 210 0.02
EUR 775,000 BAT International Finance Plc 2.250% 16/01/2030* 772 0.07 EUR 180,000 easydJet Plc 1.125% 18/10/2023 183 0.02
EUR 350,000 BAT International Finance Plc 2.375% 19/01/2023 373 0.04 EUR 200,000 easyJet Plc 1.750% 09/02/2023 207 0.02
EUR 300,000 BAT International Finance Plc 2.750% 25/03/2025 326 0.03 EUR 300,000 Experian Finance Plc 1.375% 25/06/2026 310 0.03
EUR 250,000 BAT International Finance Plc 3.125% 06/03/2029 274 0.03 EUR 300,000 FCE Bank Plc 0.869% 13/09/2021 299 0.03
EUR 250,000 BAT International Finance Plc 3.625% 09/11/2021 270 0.03 EUR 200,000 FCE Bank Plc 1.134% 10/02/2022 199 0.02
EUR 400,000 BAT International Finance Plc 4.000% 07/07/2020 417 0.04 EUR 400,000 FCE Bank Plc 1.528% 09/11/2020 408 0.04
EUR 300,000 BAT International Finance Plc 4.875% 24/02/2021 324 0.03 EUR 300,000 FCE Bank Plc 1.615% 11/05/2023 299 0.03
EUR 375,000 BG Energy Capital Pic 1.250% 21/11/2022 391 0.04 EUR 875,000 FCE Bank Plc 1.660% 11/02/2021 891 0.09
EUR 400,000 BG Energy Capital Plc 2.250% 21/11/2029 455 0.04 EUR 400,000 FCE Bank Plc 1.875% 24/06/2021 408 0.04
EUR 400,000 BP Capital Markets Plc 0.830% 19/09/2024 410 0.04 EUR 275,000 G4S International Finance Plc 1.500% 09/01/2023" 276 0.03
EUR 300,000 BP Capital Markets Plc 0.831% 08/11/2027 301 0.03 EUR 250,000 G4S International Finance Plc 1.500% 02/06/2024 249 0.02
EUR 300,000 BP Capital Markets Plc 0.900% 03/07/2024 309 0.03 EUR 275,000 G4S International Finance Plc 1.875% 24/05/2025 276 0.03
EUR 400,000 BP Capital Markets Plc 1.077% 26/06/2025 414 0.04 EUR 250,000 GlaxoSmithKline Capital Plc 0.000% 12/09/2020 250 0.02
EUR 900,000 BP Capital Markets Plc 1.109% 16/02/2023 932 0.09 EUR 575,000 GlaxoSmithKline Capital Plc 1.000% 12/09/2026* 592 0.06
EUR 1,250,000 BP Capital Markets Plc 1.117% 25/01/2024 1,296 0.12 EUR 500,000 GlaxoSmithKline Capital Plc 1.250% 21/05/2026 525 0.05
EUR 325,000 BP Capital Markets Plc 1.231% 08/05/2031 328 0.03 EUR 700,000 GlaxoSmithKline Capital Plc 1.375% 02/12/2024 742 0.07
EUR 987,000 BP Capital Markets Plc 1.373% 03/03/2022 1,023 0.10 EUR 175,000 GlaxoSmithKline Capital Plc 1.375% 12/09/2029 184 0.02
EUR 400,000 BP Capital Markets Plc 1.526% 26/09/2022 419 0.04 EUR 325,000 GlaxoSmithKline Capital Plc 1.750% 21/05/2030 351 0.03
EUR 790,000 BP Capital Markets Plc 1.573% 16/02/2027 840 0.08 EUR 407,000 GlaxoSmithKline Capital Plc 4.000% 16/06/2025 494 0.05
EUR 500,000 BP Capital Markets Plc 1.594% 03/07/2028" 533 0.05 EUR 250,000 Hammerson Plc 2.000% 01/07/2022* 258 0.02
EUR 200,000 BP Capital Markets Plc 1.637% 26/06/2029 213 0.02 EUR 620,000 HBOS Plc 4.500% 18/03/2030 697 0.07
EUR 650,000 BP Capital Markets Plc 1.953% 03/03/2025 706 0.07 EUR 850,000 HSBC Bank Plc 4.000% 15/01/2021 906 0.09
EUR 500,000 BP Capital Markets Plc 2.177% 28/09/2021 526 0.05 EUR 1,081,000 HSBC Holdings Plc 0.875% 06/09/2024 1,084 0.10
EUR 350,000 BP Capital Markets Plc 2.213% 25/09/2026 390 0.04 EUR 1,250,000 HSBC Holdings Plc 1.500% 15/03/2022 1,290 0.12
EUR 475,000 BP Capital Markets Plc 2.972% 27/02/2026 551 0.05 EUR 600,000 HSBC Holdings Plc 1.500% 04/12/2024 618 0.06
EUR 325,000 Brambles Finance Plc 1.500% 04/10/2027 337 0.03 EUR 675,000 HSBC Holdings Plc 2.500% 15/03/2027* 749 0.07
EUR 175,000 British Telecommunications Plc 0.500% 23/06/2022 176 0.02 EUR 825,000 HSBC Holdings Plc 3.000% 30/06/2025 908 0.09
EUR 914,000 British Telecommunications Plc 0.625% 10/03/2021 923 0.09 EUR 475,000 HSBC Holdings Plc 3.125% 07/06/2028* 539 0.05
EUR 450,000 British Telecommunications Plc 1.000% 23/06/2024 458 0.04 EUR 300,000 Imperial Brands Finance Plc 0.500% 27/07/2021 301 0.03
EUR 675,000 British Telecommunications Plc 1.000% 21/11/2024 686 0.07 EUR 500,000 Imperial Brands Finance Plc 1.375% 27/01/2025 507 0.05
EUR 475,000 British Telecommunications Plc 1.125% 10/03/2023 489 0.05 EUR 400,000 Imperial Brands Finance Plc 2.125% 12/02/2027 409 0.04
EUR 575,000 British Telecommunications Plc 1.500% 23/06/2027 585 0.06 EUR 425,000 Imperial Brands Finance Plc 2.250% 26/02/2021 439 0.04
EUR 775,000 British Telecommunications Plc 1.750% 10/03/2026 813 0.08 EUR 250,000 Imperial Brands Finance Plc 3.375% 26/02/2026 279 0.03
EUR 125,000 British Telecommunications Plc 2.125% 26/09/2028 132 0.01 EUR 275,000 Informa Plc 1.500% 05/07/2023 284 0.03
EUR 475,000 Cadent Finance Plc 0.625% 22/09/2024 478 0.05 EUR 250,000 InterContinental Hotels Group Plc 2.125% 15/05/2027 260 0.02
EUR 100,000 Coca-Cola European Partners Plc 1.125% 26/05/2024 104 0.01 EUR 350,000 [TV Plc 2.000% 01/12/2023 365 0.03
EUR 150,000 Coca-Cola European Partners Plc 1.125% 12/04/2029 150 0.01 EUR 250,000 ITV Plc 2.125% 21/09/2022 260 0.02
EUR 400,000 Coca-Cola European Partners Plc 1.500% 08/11/2027 418 0.04 EUR 350,000 Leeds Building Society 1.375% 05/05/2022 357 0.03
EUR 100,000 Coca-Cola European Partners Plc 1.750% 26/05/2028 106 0.01 EUR 200,000 Leeds Building Society 2.625% 01/04/2021 208 0.02
EUR 350,000 Coca-Cola European Partners Plc 1.875% 18/03/2030 373 0.04 EUR 809,000 Lloyds Bank Plc 1.000% 19/11/2021 827 0.08
EUR 350,000 Coca-Cola European Partners Plc 2.375% 07/05/2025 385 0.04 EUR 300,000 Lloyds Bank Plc 1.250% 13/01/2025 313 0.03
EUR 250,000 Coca-Cola European Partners Plc 2.625% 06/11/2023 275 0.03 EUR 250,000 Lloyds Bank Plc 1.375% 08/09/2022 259 0.02
EUR 225,000 Compass Group Plc 1.875% 27/01/2023 240 0.02 EUR 675,000 Lloyds Banking Group Plc 0.625% 15/01/2024 661 0.06
EUR 400,000 Coventry Building Society 2.500% 18/11/2020 414 0.04 EUR 262,000 Lloyds Banking Group Plc 0.750% 09/11/2021 264 0.03
EUR 400,000 Diageo Finance Plc 0.000% 17/11/2020 400 0.04 EUR 392,000 Lloyds Banking Group Plc 1.000% 09/11/2023 389 0.04
EUR 300,000 Diageo Finance Plc 0.125% 12/10/2023 300 0.03 EUR 750,000 Lloyds Banking Group Plc 1.500% 12/09/2027 747 0.07
EUR 500,000 Diageo Finance Plc 0.250% 22/10/2021 503 0.05 EUR 100,000 London Stock Exchange Group Plc 0.875%
EUR 150,000 Diageo Finance Plc 0.500% 19/06/2024 152 001 19/09/2024 102001
0,
EUR 250,000 Diageo Finance Pic 1.500% 22/10/2027 265 003 EUR 450000 5871"2‘7; oszt;”k Exchange Group Pic 1.750% a0
EUR 350,000 Diageo Finance Plc 1.750% 23/09/2024 377 0.04
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iISHARES V PLC

Schedule of Investments (unaudited) (continued)
iSHARES € CORP BOND INTEREST RATE HEDGED UCITS ETF (continued)

As at 31 May 2019

% of net % of net
Fair Value  asset Fair Value  asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 November 2018: 98.60%) (cont) United Kingdom (30 November 2018: 9.04%) (cont)
United Kingdom (30 November 2018: 9.04%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) EUR 200,000 Vodafone Group Plc 0.500% 30/01/2024 201 0.02
EUR 225,000 London Stock Exchange Group Plc 1.750% EUR 250,000 Vodafone Group Plc 0.875% 17/11/2020 253 0.02
19/09/2029 284002 EyR 1,034,000 Vodafone Group Plc 1.000% 11/09/2020 1046 0.0
EUR 249,000 Mondi Finance Plc 1.500% 15/04/2024 260 002 EUR 450000 Vodafone Group Pl 1125% 20/11/20250 60 004
EUR 300,000 Mondi Finance Plc 1.625% 27/04/2026 310003 EyR 575000 Vodafone Group Pic 1.250% 25/08/2021 591 006
EUR 250,000 Mondi Finance Ple 3.375% 28/05/2020 261 003 EyR 160,000 Vodafone Group Pic 1.500% 24/07/2027 166 0.02
EUR 350,000 Motability Operations Group Plc 0.875% 14/03/2025 361 0.03 EUR 625,000 Vodafone Group Plc 1.600% 29/07/2031 619 0.06
EUR 225,000 Motability Operations Group Plc 1.625% 09/06/2023 239 0.02 EUR 150,000 Vodafone Group Plc 1.625% 24/11/2030 149 0.01
EUR 325000 Nationwide Building Society 0.625% 19/04/2023 329 008 ER 550000 Vodafone Group Plc 1.750% 250812023 583 0.06
EUR 575000 Nationwide Building Society 1.125% 03/06/2022 590 006 EUR 800000 Vodafone Group Plc 1.875% 110920250 856 008
EUR 550,000 Nationwide Buiding Society 1.250% 03/03/2025" 71 005  EUR 300000 Vodalone Group Plc 1.875% 20/11/2029 sz 003
EUR 500,000 Nationwide Building Society 1.500% 08/03/2026 499 005 EUR 973000 Vodafone Group Plc 2.200% 2500812026 1061 040
EUR 475000 Nationwide Building Society 2.000% 25/07/2029 462 004 EUR 200000 Vodafone Group Plc 2.500% 2410512039 199 002
EUR 100,000 Nationwide Building Society 6.750% 22/07/2020 107 001 EUR 400,000 Vodafone Group Plc 2.875% 20/11/2037% 23 004
EUR 400,000 Natwest Markets Plc 0.625% 02103/2022 399 004 ER 900000 Vodafone Group Plc 3100% 030112079 ses 008
EUR 150,000 NatwestMarkets Plc 1.000% 28/05/2024 148 001 EUR 350000 Vodafone Group Plc 4.200% 03/10/2078 w00
EUR 425000 Natwest Markets Plc 1.125% 14/06/2023" 428 004 EUR 597000 Vodafone Group Plc 4.650% 2010112022 667 006
EUR 600,000 NGG Finance Pic 4.250% 18/06/2076 619 006 EyR 200,000 Vodafone Group Plc 5.375% 06/06/2022 31 002
EUR 150,000 Pearson Funding Five Plc 1.375% 06/05/2025 155 0.01 EUR 200,000 Wellcome Trust Ltd 1.125% 21/01/2027 210 0.02
EUR 300,000 Phoenix Group Holdings Plc 4.375% 24/01/2029" 289 003 EUR 400,000 WPP Finance 2013 3.000% 20/11/2023 M6 004
EUR 150000 Rentokilnitial Plc 0.875% 30/05/2026 15 001 EUR 300000 WPP Finance 2016 1.375% 2010312025 08 003
EUR 250,000 Rentoiil nitial Plc 0.950% 22/11/2024 264002 EyR 300000 Yorkshire Building Society 0.875% 20103/2023 01 003
EUR 200,000 Rentokil nitial Plc 3.250% 07/10/2021 213002 EyR 300,000 Yorkshire Building Society 1.250% 17/03/2022" 306 003
EUR 250,000 Rio Tinto Finance Plc 2.875% 11/12/2024 285 003 Total United Kingdom 88083 845
EUR 300,000 Rolls-Royce Plc 0.875% 09/05/2024 07 003
EUR 225000 Rolls-Royce Plc 1.625% 09/05/2028" 25 002 United States (30 Noverber 2018: 16.77%)
EUR 400,000 Rolls-Royce Plc 2.125% 18/06/2021 M7 004 Corporate Bonds
EUR 1,050,000 Royal Bank of Scotiand Group Plc 1.750% 020032026 1047 010 "EGR 100000 3M Co 0.375% 15022022 TR
EUR 825,000 Royal Bank of Scotland Group Plc 2.000% 08/03/2023 842 0.08 EUR 300,000 3M Co 0.950% 15/05/2023 311 0.03
EUR 275,000 Royal Bank of Scotland Group Plc 2.000% 04/03/2025 279 0.03 EUR 550,000 3M Co 1.500% 09/11/2026 591 0.06
EUR 700,000 Royal Bankof Scotland Group Plo2500% 2210312023 730 007  EUR 250000 3M Co 1.500% 021062031 %8 003
EUR 400,000 Royal Mail Plc 2.375% 20/07/2024* 49 004 EUR 100,000 3M Co1.750% 15/05/2030 W 0ot
EUR 435,000 Santander UK Group Holdings Plc 1.125% 08/09/2023 436 0.04 EUR 350,000 3M Co 1.875% 15/11/2021 367 0.04
EUR 425000 Santander UK Plc 0.875% 25/11/2020 430 004 EUR 814,000 Abbie Inc 1.375% 1710512024 o2 008
EUR 275000 Santander UK Plc 1.125% 14/01/2022 282 003 EUR 450000 AbbVie lnc2.125% 17/11/2028" 8 005
EUR 350,000 Santander UK Plc 1.125% 10/03/2025 %1 003 EyR 130,000 Air Products & Chemicals Inc 0.375% 01/06/2021 131 001
EUR 653,000 SkyLtd1.500% 15/09/2021 675 006 EyR 235000 Air Products & Chemicals Inc 1.000% 12/02/2025 u5 002
EUR 400,000 Sky Ltd 1.875% 24/11/2023 429 004 Eyr 300,000 Albemarle Corp 1.875% 08/12/2021 313 003
EUR 300,000 SkyLtd 2:250% 17/11/2025 383003 EyR 275000 Altria Group Inc 1.000% 15/02/2023 218 003
EUR 500,000 SkyLtd 2.500% 15/09/2026 62005 EyR 275000 Altria Group Inc 1.700% 15/06/2025 279 003
EUR 260,000 Smiths Group Plc 1.250% 28104/2023 267 008 EUR 950000 Altia Group Inc 2.200% 1510612027 a1t 008
EUR 400,000 Smiths Group Plc 2.000% 23/02/2027 M8 004 iR 475000 Altia Group Inc 3.125% 151062031 97 005
EUR 500,000 SSE Pl 0.875% 06/09/2025 498 005 EyrR 750,000 American Express Credit Corp 0.625% 22/11/2021 762 007
EUR 375,000 SSE Plc 1.750% 08/09/2023 %4 004 "EyR 600,000 American Honda Finance Corp 0.350% 26/08/2022 603 0.06
EUR 400,000 SSE Plc2.375% 10/02/2022 423 004 Eyr 250000 American Honda Finance Corp 0.550% 17/03/2023 253 002
EUR 175000 SSE Plc2.375%"" 174002 gyr 300,000 American Honda Finance Corp 0.750% 17/01/2024 305 003
EUR 200000 Standard Chartered Pic 0.750% 03/10/2023 199 002 gyrR 300000 American Honda Finance Corp 1.375% 10/11/2022 312 003
EUR 550,000 Standard Chartered Plc 1.625% 13/06/2021 55 005 EUR 400,000 American Interational Group Inc 1.500% 08/06/2023 415 004
EUR 100,000 Standard Chartered Plc 1.625% 03/10/2027 102001 EyrR 600,000 American International Group Inc 1.875% 21/06/2027 619 006
EUR 250,000 Standard Chartered Plc 3.125% 19/11/2024 272 0.03 EUR 275,000 American Tower Corp 1.375% 04/04/2025 283 0.03
EUR 550,000 Standard Chartered Plc 3.625% 23/11/2022 803 006 EUR 175000 American Tower Corp 1.950% 2200512026 85 00
EUR 650,000 Standard Chartered Plc 4.000% 21/10/2025 678 007 EUR 625000 Amgen Inc.250% 250212022 62 006
EUR 200,000 Trinity Acquisition Plc 2.125% 26/05/2022 208 002 EuR 325000 Amgen Inc2000% 2500212026 56 003
EUR 600,000 Vodafone Group Pic 0.375% 22/11/2021 604 0.6
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Schedule of Investments (unaudited) (continued)
iSHARES € CORP BOND INTEREST RATE HEDGED UCITS ETF (continued)

As at 31 May 2019

% of net % of net
Fair Value  asset Fair Value  asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 November 2018: 98.60%) (cont) United States (30 November 2018: 16.77%) (cont)
United States (30 November 2018: 16.77%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) EUR 200,000 Blackstone Holdings Finance Co LLC 2.000%
EUR 560,000 Apple Inc 0.875% 24105/2025 562 0.06 19/05/2025 212002
EUR 800,000 Apple inc 1.000% 10/11/2022 620 00s EUR 439,000 BMW US Capital LLC 0.625% 20/04/2022" M5 004
EUR 380000 Apple Inc 1.375% 1710112024 103 004 EUR 400000 BMW US Capital LLC 1.000% 20/04/2027 404 004
EUR 800,000 Apple Inc 1.375% 24105/2029 e54 003 EUR 439,000 BMW US Capital LLC 1.125% 18/09/2021 450 004
EUR 675,000 Apple Inc 1.625% 10/11/2026 755 007 EUR 400000 Booking Holdings Inc 0.800% 10/03/2022 408 004
EUR 450,000 Apple Inc 2.000% 17/09/2027 505 0.05 EUR 445,000 Booking Holdings Inc 1.800% 03/03/2027 476 0.05
EUR 600,000 Archer-Daniels-Midland Co 1.000% 12/09/2025" 617 006 EUR 750,000 Booking Holdings Inc 2.150% 25/1/2022 799 008
EUR 200,000 Archer-Daniels-Midland Co 1.750% 23/06/2023 214 o0p2 EUR 325,000 Booking Holdings Inc 2.375% 23/09/2024" s 00
EUR 275,000 AT&T Inc 1.050% 05/09/2023 283 003 EUR 300,000 BorgWamer inc 1.800% 07/11/2022" 34 003
EUR 700000 ATT Inc 1.300% 0509/2023 76 o007 EUR 400,000 BristolMyers Squibb Co 1.000% 15/05/2025 M5 004
EUR 1050000 ATST Inc 1.450% 01/06/2022 1088 o040 EUR 300000 Bristo-Myers Squibb Co1.750% 15/05/2035 23 003
EUR 662000 ATST Inc 1.800% 05/09/2026 6 007 EUR 100,000 Brown-Forman Corp 1.200% 07/07/2026 104 001
EUR 450000 ATST Inc 1.875% 04/12/2020 461 o004 EUR 450000 Cargillnc 2500% 15/02/2023 488 005
EUR 550000 ATST Inc 2.350% 05/09/2029 sss o005 EUR 350,000 Celanese US Holdings LLC 1.125% 26/09/2023" 35 003
EUR 750000 ATST Inc2400% 15/03/2024 817 00s EUR 400,000 Celanese US Holdings LLC 1.250% 11/02/2025 400 004
EUR 675000 AT&T Inc2450% 15/03/2035 677 007 EUR 275000 Celanese US Holdings LLC 2.125% 01/03/2027 287 003
EUR 550000 AT&T Inc2500% 15/03/2023 503 00g EUR 600,000 Chubb INAHoldings Inc 1.550% 15/03/2028 628 006
EUR 313000 AT&T Inc 2.600% 17/12/2029 343 0.03 EUR 475,000 Chubb INA Holdings Inc 2.500% 15/03/2038" 517 0.05
EUR 500000 AT&T Inc2.650% 7/12/2021 s30 005 EUR 150000 Citigroup Inc 0.500% 29/01/2022% 152 001
EUR 250000 AT&TInc2.750% 19/05/2023 74 003 EUR 925000 Citigroup Inc 0.750% 26/10/2023 938 009
EUR 963000 ATST Inc3150% 0409/2036 1037 o EUR 600000 CitigroupInc 1.250% 101042029 509 006
EUR 250000 ATST Inc 3.375% 5/03/2034 83 003 EUR 1000000 Citigroup Inc 1.375% 27/10/2021 1033 010
EUR 500000 AT&T Inc 3.500% 17/12/2025" ss5  00g EUR 800,000 Citigroup Inc 1.500% 24/07/2026 827 008
EUR 600,000 AT&T Inc 3.550% 17/12/2032" 698 0.07 EUR 425,000 Citigroup Inc 1.500% 26/10/2028" 439 0.04
EUR 200000 Autoliv Inc 0.750% 26/06/2023 22 ooz EUR 300,000 Ciigroup inc1.625% 2110312028 34 003
EUR 200,000 Avery Dennison Corp 1.250% 03/03/2025 204 002 EUR 655000 Citigroup Inc1.750% 28/01/2025 6%4 007
EUR 650000 Bank of America Corp 0.736% 07/02/2022 6s6 005 EUR 569,000 Citigroup inc2125% 10/09/2026 616 006
EUR 700,000 Bank of America Corp 0.750% 26/07/2023 71 o7 EUR 650000 Citigroup Inc 2.375% 22/05/2024 709007
EUR 550,000 Bank of America Corp 0.808% 09/05/2026 549 005  EUR 400,000 Citigroup Inc 4.250% 25/02/2030 a64 004
EUR 750000 Bank of America Corp 1.375% 10/09/2021 772 oo7  EUR 175,000 Coca-Cola Co0.000% 09/03/2021 7500
EUR 1050000 Bank of America Corp 1.379% 07/0212025 1085 040 EUR 200000 Coca-Cola Co0.125% 22/09/2022 200 002
EUR 475000 Bank of America Corp 1.381% 09/05/2030 417 005 EUR 100000 Coca-ColaCo0.500% 08/03/2024 10200
EUR 784,000 Bank of America Corp 1.625% 14/09/2022 819 00g EUR 625000 Coca-ColaCo0750% 09/03/2023 61 006
EUR 650,000 Bank of America Corp 1.662% 25/04/2028" 675 00p EUR 250,000 Coca-Cola Co0.750% 22/09/2026 2% 002
EUR 775000 Bankof America Corp 1.776% 04/05/2027 gt6 008 EUR 250,000 Coca-ColaCo0.750% 22/09/2026 25002
EUR 575000 Bank of America Corp 2.375% 19/06/2024 628 005 EUR 350,000 Coca-Cola Co1.100% 02109/2036 9003
EUR 425000 BAT Capital Corp 1.125% 16/1/2023 432 o004 EUR 400000 Coca-ColaCo.125% 22009/2022 416004
EUR 250,000 Baxter International Inc 0.400% 15/05/2024 250 002 EUR 650,000 Coca-Cola Co1.125% 09/03/2027 676 0.6
EUR 250,000 Baxter Intemational Inc 1.300% 30105/2025 20 002 EUR 300000 Coca-ColaCo.250% 08/03/2031 10 003
EUR 150,000 Baxter Intemational Inc 1.300% 15/05/2029 151 001 EUR 700,000 Coca-Cola Co 1.625% 09/03/2035 a0
EUR 300,000 Becton Dickinson and Co 1.000% 15/12/2022 305 003 EUR 950,000 Coca-Cola Co1.875% 22/09/2026 1044010
EUR 225000 Becton Dickinson and Co 1.900% 15/12/2026% 26 002 EUR 300000 Colgate-Palmoiive Co 0.500% 06/03/2026 03008
EUR 400,000 Berkshire Hathaway Inc 0.625% 17/01/2023 408 004 EUR 400000 Colgate-Paimolive Co 1.375% 06/03/2034 410 0.04
EUR 425000 Berkshire Hathaway Inc 0.750% 16/03/2023 44 004 EUR 275000 Digital Euro Finco LLC 2.500% 16/01/2026 208003
EUR 675000 Berkshire Hathaway Inc 1.125% 16/03/2027 699 o007 EUR 500000 Digital Euro Finco LLC 2.625% 15/04/2024 540005
EUR 425000 Berkshire Hathaway Inc 1.300% 15/03/2024 446 0.04 EUR 450,000 Discovery Communications LLC 1.900% 19/03/2027 467 0.04
EUR 550,000 Berkshire Hathaway Inc 1.625% 16/03/2035 584 0.06 EUR 200,000 Discovery Communications LLC 2.375% 07/03/2022 21 0.02
EUR 425000 Berkshire Hathaway Inc 2.150% 15/03/2028 415 005 EUR 400,000 Dover Corp 1.250% 09/11/2026 408 004
EUR 350000 BlackRock Inc** 1.250% 06/05/2025 30 o0p4 EUR 100,000 Dover Corp 2:125% 01/12/2020 10800t
EUR 150000 Blackstone Holdings Finance Co LLC 1.000% EUR 375000 DXC Technology Co 1.750% 15/01/2026 376 004
05/10/2026 149 001 EUR 300,000 Eastman Chemical Co 1.500% 26/05/2023 315 003
EUR 450,000 Blackstone Holdings Finance Co LLC 1.500% EUR 350,000 Eastman Chemical Co 1.875% 23/11/2026 372 0.04
10/04/2029" 454 004 EUR 275000 Ecolab Inc 1.000% 15/01/2024 283 003
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iISHARES V PLC

Schedule of Investments (unaudited) (continued)
iSHARES € CORP BOND INTEREST RATE HEDGED UCITS ETF (continued)

As at 31 May 2019

% of net % of net
Fair Value asset Fair Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 November 2018: 98.60%) (cont) United States (30 November 2018: 16.77%) (cont)
United States (30 November 2018: 16.77%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) EUR 200,000 Honeywell International Inc 2.250% 22/02/2028 230 0.02
EUR 275000 Ecolab Inc2.625% 08/07/2025 308 003 EUR 350,000 lllinois Tool Works Inc 0.250% 05/12/2024 349 003
EUR 400,000 EliLilly & Co 1.000% 02/06/2022 412 004 EUR 350,000 llinois Tool Works Inc 0.625% 05/12/2027 47 003
EUR 150,000 EliLilly & Co 1.625% 02/06/2026 162 002 EUR 275,000 llinois Tool Works Inc 1.000% 05/06/2031 272 003
EUR 450,000 EliLilly & Co 2.125% 03/06/2030 510 005 EUR 150,000 lllinois Tool Works Inc 1.750% 20/05/2022 157 0.02
EUR 225000 Emerson Electric Co 0.375% 22/05/2024 25 002 EUR 200,000 lliinois Tool Works Inc 2.125% 22/05/2030 26 002
EUR 275000 Emerson Electric Co 2.000% 15/10/2029 297 003 EUR 350,000 lliinois Tool Works Inc 3.000% 19/05/2034 433 004
EUR 250,000 Euronet Worldwide Inc 1.375% 22/05/2026 246 0.02 EUR 500,000 International Business Machines Corp 0.500%
EUR 400,000 Expedia Group Inc 2.500% 03/06/2022 21 004 07/09/2021 56 005
o EUR 400,000 International Business Machines Corp 0.875%
o e o
’ EUR 200,000 International Business Machines Corp 0.875%
EUR 100,000 Fidelity National Information Services Inc 0.400% 31/01/2025 205 0.02
15/01/2021 101 0.1 EUR 225,000 International Business Machines Corp 0.950%
EUR 150,000 Fidelity National Information Services Inc 0.750% 23/05/2025 231 0.02
21/05/2023 151 0.01 EUR 500,000 International Business Machines Corp 1.125%
EUR 150,000 Fidelity National Information Services Inc 1.100% 06/09/2024 529 0.05
15/07/2024 193 0.01 EUR 650,000 International Business Machines Corp 1.250%
EUR 200,000 Fidelity National Information Services Inc 1.500% 26/05/2023 678 0.07
2110572021 203 002 EUR 650,000 International Business Machines Corp 1.250%
EUR 175,000 Fidelity National Information Services Inc 2.000% 29/01/2027 673 0.06
21/05/2030 179 002 EUR 552,000 International Business Machines Corp 1.500%
EUR 150,000 Fidelity National Information Services Inc 2.950% 23/05/2029 582 0.06
21/05/2039 157 002 EUR 200,000 International Business Machines Corp 1.750%
EUR 500,000 Flowserve Corp 1.250% 17/03/2022 502 0.05 07/03/2028 217 0.02
EUR 200,000 Fluor Corp 1.750% 21/03/2023 208 002 EuwrR 700,000 International Business Machines Corp 1.750%
EUR 575000 Ford Motor Credit Co LLC 3.021% 06/03/2024 509 006 31/01/2031 735 007
EUR 900,000 General Electric Co 0.375% 17/05/2022 896 009 EUR 175000 International Business Machines Corp 1.750%
EUR 575000 General Electic Co 0.875% 170512025 562 005 s1ot2031 ' e 002
EUR 200000 General Electric Co 0.875% 17/05/2025 t95 ooz UR S00.000 twtemational Business Machines Corp 1.875% o6 000
EUR 600,000 General Electric Co 1.250% 26/05/2023 611 006 n 600000 Intemational Business Machines Corp 2675%
EUR 1,300,000 General Electric Co 1.500% 17/05/2029" 1,237 0.12 07/11/20254 689 0.07
EUR 550,000 General Electric Co 1.875% 28/05/2027 556 0.05 EUR 450,000 International Flavors & Fragrances Inc 1.750%
EUR 965,000 General Electric Co 2.125% 17/05/2037 855 0.08 14103/2024 478 0.05
EUR 375000 General Electric Co 4.125% 19/09/2035 439 004 EUR 300,000 International Flavors & Fragrances Inc 1.800%
EUR 350,000 General Mills Inc 1.000% 27/04/2023 31 003 250912026 13 003
EUR 150,000 General Mills Inc 1.500% 27/04/2027 154 oo1 EUR 700,000 Johnson & Johnson 0.250% 20/01/2022 nor oo
EUR 100,000 General Mills Inc 2.100% 16/11/2020 103 o0gr CUR 300000 Johnson & Johnson 0.650% 20/05/2024 10 00
EUR 450,000 General Motors Financial Co Inc 0.955% 07/09/2023 ws o4 YR 500,000 Johnson & Johnson 1.150% 20/11/20281 533 005
EUR 300,000 General Motors Financial Co Inc 1.694% 26/03/2025 301 oo CUR - 600,000 Jonson & Jonson f.650% 200/ 052035 6% 006
EUR 350,000 General Motors Financial Co Inc 2.200% 011042024 B 003 ESE Eizggg jmzsz: g::z: i gz ?222 oj: ff;g;gg;: gjg 311;
EUR 375000 Goldman Sachs Group Inc 1.250% 01/05/2025 381 004 oo : ’ '
EUR 567,000 Goldman Sachs Group Inc 1.375% 26/07/2022 se7 005 CUR 450000 JPMorgan Chase & Co1.375% 16/09/2021 do4 00
EUR 1,079,000 Goldman Sachs Group Inc 1.375% 15/05/2024 1106 o041 CUR 700,000 JPMorgan Chase & Co 1.500% 2611012022 [
EUR 931,000 Goldman Sachs Group Inc 1.625% 27/07/2026" o0 0go CUR 750000 JPMorgan Chase & Co1.500% 270112025 792 008
EUR 1,043,000 Goldman Sachs Group Inc 2.000% 27/07/2023 1102 o041 CUR 883,000 JPMorgan Chase & Co 1.500% 2911012026 982 009
EUR 350,000 Goldman Sachs Group Inc 2.000% 22/03/2028 36 004 CUR 980,000 JPMorgan Chase & Co 1.638% 18/05/2028 1024010
EUR 725000 Goldman Sachs Group Inc 2.000% 01/11/2028* 755 oo7 CUR 450000 JPMorgan Chase & Co1.812% 12/06/2029% 475 005
EUR 550,000 Goldman Sachs Group Inc 2.125% 30/09/2024 s88 005 Un 690000 JPMorgan Chase & Co2.625% 23/04/2021 683 007
EUR 400,000 Goldman Sachs Group Inc 2.500% 18/10/2021 423 ops EUR 1200000 JPMorgan Chase & Co 2.750% 24/08/2022 1300 012
EUR 580,000 Goldman Sachs Group Inc 2.625% 19/08/2020 509 00§ CUR 900,000 JPMorgan Chase & Co2.750% 01/02/2023 ST 00
EUR 535000 Goldman Sachs Group Inc 2.875% 03/06/2026 57 o005 CUR 400000 JPMorgan Chase & Co2.875% 24/06/2028 470005
EUR 425000 Goldman Sachs Group Inc 3.000% 12/02/20311 3 o005 CUR 450000 JPMorgan Chase & Co 3.000% 19/02/2026 520 005
EUR 485000 Goldman Sachs Group Inc 3.250% 01/02/2023* 533 005 CUR 700000 JPMorgan Chaseo& Co 3.875% 2310912020 $6 07
EUR 350,000 Goldman Sachs Group Inc 4.750% 12/10/2021 /6 0.04 ESE ;‘:gggg i:::zzg gz ?ggg ;: 1;;(1):3// z?;i ::Z gg‘;
EUR 650,000 Honeywell International Inc 1.300% 22/02/2023 681 0.07 ' ’ '
EUR 350,000 Kellogg Co 1.250% 10/03/2025 360 003
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Schedule of Investments (unaudited) (continued)
iSHARES € CORP BOND INTEREST RATE HEDGED UCITS ETF (continued)

As at 31 May 2019

% of net % of net
Fair Value  asset Fair Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value

Bonds (30 November 2018: 98.60%) (cont) United States (30 November 2018: 16.77%) (cont)

United States (30 November 2018: 16.77%) (cont) Corporate Bonds (cont)

Corporate Bonds (cont) EUR 500,000 Morgan Stanley 1.000% 02/12/2022 512 0.05
EUR 400,000 Kimberly-Clark Corp 0.625% 07/09/2024 406 0.04 EUR 400,000 Morgan Stanley 1.342% 23/10/2026 409 0.04
EUR 550,000 Kinder Morgan Inc 1.500% 16/03/2022 571 0.05 EUR 775,000 Morgan Stanley 1.375% 27/10/2026 792 0.08
EUR 200,000 Kinder Morgan Inc 2.250% 16/03/2027 218 0.02 EUR 900,000 Morgan Stanley 1.750% 11/03/2024 948 0.09
EUR 200,000 KKR Group Finance Co V LLC 1.625% 22/05/2029 200 0.02 EUR 925,000 Morgan Stanley 1.750% 30/01/2025 974 0.09
EUR 200,000 Kraft Heinz Foods Co 1.500% 24/05/2024 205 0.02 EUR 550,000 Morgan Stanley 1.875% 30/03/2023 581 0.06
EUR 500,000 Kraft Heinz Foods Co 2.000% 30/06/2023" 523 0.05 EUR 900,000 Morgan Stanley 1.875% 27/04/2027* 952 0.09
EUR 610,000 Kraft Heinz Foods Co 2.250% 25/05/2028 635 0.06 EUR 958,000 Morgan Stanley 2.375% 31/03/2021 999 0.10
EUR 450,000 Liberty Mutual Group Inc 2.750% 04/05/2026 492 0.05 EUR 100,000 Nasdaq Inc 1.750% 19/05/2023 105 0.01
EUR 200,000 ManpowerGroup Inc 1.750% 22/06/2026 210 0.02 EUR 500,000 Nasdagq Inc 1.750% 28/03/2029 516 0.05
EUR 375,000 ManpowerGroup Inc 1.875% 11/09/2022 392 0.04 EUR 450,000 Nasdaq Inc 3.875% 07/06/2021 484 0.05
EUR 100,000 Marsh & McLennan Cos Inc 1.349% 21/09/2026 102 0.01 EUR 400,000 National Grid North America Inc 0.750% 11/02/2022 407 0.04
EUR 200,000 Marsh & McLennan Cos Inc 1.349% 21/09/2026 204 0.02 EUR 200,000 National Grid North America Inc 0.750% 08/08/2023 203 0.02
EUR 300,000 Marsh & McLennan Cos Inc 1.979% 21/03/2030 314 0.03 EUR 200,000 National Grid North America Inc 1.000% 12/07/2024 205 0.02
EUR 200,000 Mastercard Inc 1.100% 01/12/2022 207 0.02 EUR 500,000 Oracle Corp 2.250% 10/01/2021 519 0.05
EUR 400,000 Mastercard Inc 2.100% 01/12/2027* 452 0.04 EUR 600,000 Oracle Corp 3.125% 10/07/2025" 703 0.07
EUR 500,000 McDonald's Corp 0.500% 15/01/2021 504 0.05 EUR 274,000 Parker-Hannifin Corp 1.125% 01/03/2025 279 0.03
EUR 300,000 McDonald's Corp 0.625% 29/01/2024 305 0.03 EUR 100,000 PepsiCo Inc 0.750% 18/03/2027 102 0.01
EUR 300,000 McDonald's Corp 0.900% 15/06/2026 304 0.03 EUR 400,000 PepsiCo Inc 0.750% 18/03/2027 406 0.04
EUR 500,000 McDonald's Corp 1.000% 15/11/2023 518 0.05 EUR 375,000 PepsiCo Inc 0.875% 18/07/2028" 381 0.04
EUR 100,000 McDonald's Corp 1.125% 26/05/2022 103 0.01 EUR 125,000 PepsiCo Inc 1.125% 18/03/2031 128 0.01
EUR 200,000 McDonald's Corp 1.600% 15/03/2031 205 0.02 EUR 250,000 PepsiCo Inc 2.625% 28/04/2026" 288 0.03
EUR 300,000 McDonald's Corp 1.750% 03/05/2028 321 0.03 EUR 100,000 PerkinElmer Inc 0.600% 09/04/2021 101 0.01
EUR 200,000 McDonald's Corp 1.875% 26/05/2027 217 0.02 EUR 200,000 PerkinElmer Inc 1.875% 19/07/2026 205 0.02
EUR 100,000 McDonald's Corp 2.000% 01/06/2023 107 0.01 EUR 500,000 Pfizer Inc 0.250% 06/03/2022 504 0.05
EUR 200,000 McDonald's Corp 2.375% 27/11/2024 221 0.02 EUR 475,000 Pfizer Inc 1.000% 06/03/2027 493 0.05
EUR 500,000 McDonald's Corp 2.625% 11/06/2029" 567 0.05 EUR 300,000 Philip Morris International Inc 0.625% 08/11/2024 303 0.03
EUR 600,000 McDonald's Corp 2.875% 17/12/2025 688 0.07 EUR 350,000 Philip Morris International Inc 1.875% 03/03/2021 362 0.03
EUR 100,000 McDonald's Corp 4.000% 17/02/2021 107 0.01 EUR 350,000 Philip Morris International Inc 1.875% 06/11/2037 350 0.03
EUR 300,000 McKesson Corp 0.625% 17/08/2021 303 0.03 EUR 275,000 Philip Morris International Inc 2.000% 09/05/2036 282 0.03
EUR 500,000 McKesson Corp 1.500% 17/11/2025 518 0.05 EUR 500,000 Philip Morris International Inc 2.750% 19/03/2025 562 0.05
EUR 100,000 McKesson Corp 1.625% 30/10/2026 104 0.01 EUR 475,000 Philip Morris International Inc 2.875% 03/03/2026 540 0.05
EUR 200,000 Merck & Co Inc 0.500% 02/11/2024 204 0.02 EUR 250,000 Philip Morris International Inc 2.875% 14/05/2029 288 0.03
EUR 400,000 Merck & Co Inc 1.125% 15/10/2021 41 0.04 EUR 200,000 Philip Morris International Inc 3.125% 03/06/2033 237 0.02
EUR 200,000 Merck & Co Inc 1.375% 02/11/2036 205 0.02 EUR 350,000 PPG Industries Inc 0.875% 13/03/2022 357 0.03
EUR 500,000 Merck & Co Inc 1.875% 15/10/2026 553 0.05 EUR 300,000 PPG Industries Inc 0.875% 03/11/2025 302 0.03
EUR 300,000 Merck & Co Inc 2.500% 15/10/2034 357 0.03 EUR 400,000 PPG Industries Inc 1.400% 13/03/2027 411 0.04
EUR 150,000 Metropolitan Life Global Funding | 0.375% 09/04/2024 151 0.01 EUR 500,000 Praxair Inc 1.200% 12/