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IMPORTANT ADDRESSES

REGISTERED OFFICE OF THE COMPANY

INTERFUND, SICAV

28, Boulevard de Kockelscheuer

L - 1821 Luxembourg

GRAND DUCHY OF LUXEMBOURG

MANAGEMENT COMPANY

FIDEURAM ASSET MANAGEMENT
(IRELAND) DESIGNATED ACTIVITY
COMPANY, in abbreviation "Fideuram
Asset Management (Ireland) dac"

2"d Floor, International House

3 Harbourmaster Place, IFSC

DUBLIN 1, DO1 K8F1

IRELAND

DEPOSITARY BANK
STATE STREET BANK
INTERNATIONAL GmbH, Luxembourg
branch

49, Avenue J.F. Kennedy

L - 1855 Luxembourg

GRAND DUCHY OF LUXEMBOURG
registered with the R.C.S. Luxembourg
under no. B 148186, the Luxembourg
branch of STATE STREET BANK
INTERNATIONAL GMBH, a limited
liability company incorporated and
existing under the laws of Germany
(Gesellschaft mit beschriankter Haftung),
having its registered office at Brienner Str.
59, D-8033 Munich, Germany, and
registered in the commercial register of the
local court of Munich under registration
number HRB 42872.

ggll!:lli#ISTRATIVE AGENT, PAYING AGENT, REGISTRAR AND TRANSFER

STATE STREET BANK
INTERNATIONAL GmbH, Luxembourg
branch

49, Avenue J.F. Kennedy

L - 1855 Luxembourg

GRAND DUCHY OF LUXEMBOURG
registered with the R.C.S. Luxembourg
under no. B 148186, the Luxembourg




DOMICILIARY AGENT

INVESTMENT MANAGERS

branch of STATE STREET BANK
INTERNATIONAL GMBH, a limited
liability company incorporated and
existing under the laws of Germany
(Gesellschaft mit beschriankter Haftung),
having its registered office at Brienner Str.
59, D-8033 Munich, Germany, and
registered in the commercial register of the
local court of Munich under registration
number HRB 42872.

FIDEURAM BANK
(LUXEMBOURG) S.A.

28, Boulevard de Kockelscheuer

L — 1821 Luxembourg

GRAND DUCHY OF LUXEMBOURG

For INTERFUND EQUITY ITALY
(108) and INTERFUND SYSTEM
EVOLUTION (I34):

FIDEURAM ASSET MANAGEMENT
SGR S.p.A.

18, Via Montebello

1-20121 Milano

ITALY

For INTERFUND TEAM EQUITY
USA (110):

The Management Company acting
through its London branch, Fideuram
Asset Management (Ireland) dac., London
Branch, 90 Queen Street, London EC4N
1SA, is responsible for the allocation of
the portions of the sub-funds’ portfolio to
Multi-Manager(s) as described in further
details in this Prospectus. Further
information is available at the following
address:
http://www.fideuramireland.ie/en/legal d
ocumentation/

For INTERFUND TEAM EQUITY
EUROPE (I38):

The Management Company acting
through its London branch, Fideuram
Asset Management (Ireland) dac., London
Branch, 90 Queen Street, LONDON
EC4AN 1SA, 1is responsible for the



SUB-INVESTMENT MANAGERS

allocation of the portions of the sub-funds’
portfolio to Multi-Manager(s) as described
in further details in this Prospectus.
Further information is available at the
following address:
http://www.fideuramireland.ie/en/legal d
ocumentation/

For INTERFUND GLOBAL
CONVERTIBLES (I11):

Man Asset Management (Ireland) Limited
70 Sir John Rogerson’s Quay

Dublin, D02 R296

IRELAND

For INTERFUND BOND GLOBAL
HIGH YIELD (102):

FIL Pensions Management

Beech Gate Millfield Lane, Lower
Kingswood, Tadworth, Surrey, KT20 6RP
UNITED KINGDOM

For INTERFUND EQUITY USA
ADVANTAGE (115):

Morgan Stanley Investment Management
Ltd

25 Cabot Square, Canary Wharf, Floor 07
London, E14 4QA

UNITED KINGDOM

For INTERFUND BOND US PLUS
(106) and INTERFUND EMERGING
MARKETS LOCAL CURRENCY
BOND (I19):

PIMCO Europe Ltd
11 Baker Street
London, W1U 3AH
UNITED KINGDOM

For INTERFUND GLOBAL
CONVERTIBLES (I11):

GLG Partners LP
Riverbank House

2 Swan Lane
London, EC4R 3AD
UNITED KINGDOM




SUB-SUB-INVESTMENT MANAGERS

For INTERFUND BOND GLOBAL
HIGH YIELD (102):

FIL Investments International
Beech Gate Millfield Lane
Lower Kingswood

Tadworth, Surrey

KT20 6RP

UNITED KINGDOM

Fidelity Investments Canada ULC
483 Bay Street, Suite 300,
Toronto ON M5G 2N7,
CANADA

For INTERFUND EQUITY USA
ADVANTAGE (115):

Morgan Stanley Investment Management
Inc.

522 Fifth Avenue

New York, New York 10036

UNITED STATES OF AMERICA

For INTERFUND TEAM EQUITY
USA (I10) and INTERFUND TEAM
EQUITY EUROPE (138)

Information is available at the following
address:
http://www.fideuramireland.ie/en/legal _d
ocumentation/

For INTERFUND
CONVERTIBLES (I11):

GLOBAL

GLG Partners Hong Kong Limited
2206, Man Yee Building,

68 Des Voeux Road Central,
HONG KONG
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AUDITOR OF THE FUND

Ernst & Young

Société anonyme

35E, Avenue John F. Kennedy

L - 1855 Luxembourg

GRAND DUCHY OF LUXEMBOURG

AUDITOR OF THE MANAGEMENT COMPANY

LEGAL ADVISERS

For the Company and Luxembourg matters:

Ernst & Young Ireland

Harcourt Centre, Harcourt Street
Dublin 2

IRELAND

Elvinger Hoss Prussen

société anonyme

2, Place Winston Churchill

L-1340 Luxembourg

GRAND DUCHY OF LUXEMBOURG

For the Management Company and Irish matters:

A&L Goodbody

IFSC, North Wall Quay
Dublin 1

IRELAND



HOW TO READ THE PROSPECTUS

The Prospectus provides for information
necessary to understand the characteristics
and the functioning of INTERFUND.

In order to make reading easier, a short
explanation of the most important concepts
used in the Prospectus is provided hereafter:

Company: means the abbreviation used in
the text to refer to INTERFUND, société
d’investissement a capital variable (SICAV),
consisting of several sub-funds.

Sub-funds: these are the subdivisions of the
Company in order to offer to the investors’
portfolios of specific securities. Each sub-
fund is managed in an autonomous and
distinct manner from the other sub-funds.

Share: means the unit in which the assets and
liabilities of each sub-fund are subdivided.

Net Asset Value: indicates, for each sub-
fund, the value, expressed in EURO, of the
respective shares. This value is made
available in accordance with the provisions of
Chapter 12 and is available each bank
business day in Luxembourg at the registered
office of the Depositary Bank and on the
website of the Management Company
www.fideuramireland.ie and at the registered
office of the Distributors.

Investor: means the owner of the shares of
the Company.

Member State: means a Member State of the
European Union. The States that are
contracting parties to the Agreement creating
the European Economic Area other than the
Member States of the European Union,
within the limits set forth by this Agreement
and related acts, are considered as equivalent
to Member States of the European Union.


http://www.fideuramireland.ie/

Switch: it is the transaction carried out by the
investor, who modifies the composition of the
investment amongst the various sub-funds of
the Company.

Board of Directors: The board of directors
of the Company. Any reference to the Board
of Directors includes a reference to its duly
authorised agents or delegates.

Benchmark: it is an index which represents
the performance and structure of certain areas
of the financial markets. The benchmark may
be used for the portfolio construction,
performance measurement of the sub-funds
and performance fee calculation, as further
described below.

Rating Methodology: The Management
Company and the Investment Manager uses
an internal credit rating methodology which
is able to cover debt securities using
quantitative and qualitative components.
Such methodology will use inter alia the
ratings issued by the rating agencies but will
not over rely on it.

Regulated market: regulated market, which
operates regularly, is recognized and open to
the public.

Initial payment: it is the payment carried out
at the time of the initial subscription of a
contract of investment in INTERFUND.

UNI: indicates the sole type of contract of
investment by which it is possible to invest in
the Company.

Additional payments: additional payments
carried out after the initial payment.



1. WHAT IS THE COMPANY

INTERFUND is an umbrella investment
company with variable -capital (société
d'investissement a  capital  variable)
incorporated under the form of a public
limited company (société anonyme) in the
Grand Duchy of Luxembourg. It qualifies as
an undertaking for collective investment in
transferable securities (UCITS) under Part I
of the Luxembourg law of December 17,
2010 on undertakings for collective
investment, as amended, implementing
Directive 2009/65/EC into Luxembourg law,
(the "2010 Law") relating to undertakings for
collective  investment  (hereafter the
"Company").

The Company appointed FIDEURAM
ASSET MANAGEMENT (IRELAND) dac
as management company in Ireland (the
"Management Company").

The Company was incorporated on August
28, 1968 in the form of a société
d’investissement a capital fixe. Its initial
articles of incorporation were published in
the Mémorial, Special Recueil of the
Companies and Associations ("Mémorial") C
N. 161 on October 26, 1968; the version of
the articles of incorporation including the
transformation of the Company into a SICAV
with multiple sub-funds was published in the
Mémorial C on December 13, 1996; the
articles of incorporation were amended on
February 24, 2014 with effect on April 1,
2014 to bring the articles of incorporation
into conformance with the Law and the
amendments were published in the Mémorial
on March 13, 2014, and for the last time on
March 28, 2017 and the amendments were
publish to the Luxembourg Recueil
Electronique des Sociétés et Associations
("RESA") on April 10, 2017.

The Company is registered with the
Luxembourg Register of Commerce and
Companies (Registre de Commerce et des
Sociétés) under number B 8074.
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The registered office of the Company is
located at 28, Boulevard de Kockelscheuer.

The Company has an unlimited duration.

Until December 31, 2016, the fiscal year
started on January 1 and ended on December
31 of each year. As from 2017, the fiscal year
starts on September 1 and ends on August 31
of each year.

The Company's capital will be at any time
equal to the net value of the total assets of the
Company.

The minimum capital of the Company shall
be the minimum prescribed by the 2010 Law,
which at the date of this Prospectus is the
equivalent of EUR 1,250,000.

Its Board of Directors is composed as
follows:

1. Mr. Gianluca LA CALCE
Head of Marketing e Sviluppo Offerta at
Fideuram - Intesa Sanpaolo Private
Banking S.p.A.
Milan
Chairman

2. Mr. Bruno ALFIERI
Luxembourg
Independent Director

3. Mr. Riccardo NEGRO
Head of Operations and Business
Transformation at Fideuram Intesa
Sanpaolo Private Banking S.p.A.
Milan
Director

In accordance with Article 154 of the 2010
Law, the accounting data contained in the
annual report of the Company is audited by
an approved statutory auditor registered in
the Grand Duchy of Luxembourg.
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The reference currency of the Company is the
EUR and all the financial statements of the
Company will be presented in EUR.

Between shareholders, each sub-fund is
supposed to represent a separate entity, with
its own contributions, capital gains, losses,
charges and expenses, without being
restrictive.

2. HOW IS THE COMPANY MANAGED
2.1. Purpose of the Company

The purpose of the Company is to invest the
funds available to it in portfolios of
transferable  securities, money market
instruments and/or other financial liquid
assets referred to in Article 41 (2) of the 2010
Law (sub-funds) with a purpose of spreading
investment risks, granting to the shareholders
of the Company the benefits of a professional
management and over time increasing the
value of the funds invested by the investors.

To achieve this goal, the assets of the
Company are allocated among several sub-
funds having each one their own assets and
their own liabilities and to which corresponds
a specific investment policy.

In each sub-fund, the Company may issue
one or several classes of shares, each one
having characteristics different from the
other, such as for example an exchange risk
hedging policy. The classes of shares of the
various sub-funds may be of unequal value.

The sub-funds, all denominated in EURO,
are:

e INTERFUND EURO CURRENCY (I01);

e INTERFUND BOND GLOBAL HIGH
YIELD (102);

e INTERFUND EURO BOND MEDIUM
TERM (103);

12



INTERFUND EURO BOND SHORT
TERM 1 - 3 (104);

INTERFUND EURO BOND LONG
TERM (105);

INTERFUND BOND US PLUS (106);
INTERFUND BOND JAPAN (107);
INTERFUND EQUITY ITALY (108);

INTERFUND EURO CORPORATE
BOND (109);

INTERFUND TEAM EQUITY USA
(110);

INTERFUND GLOBAL
CONVERTIBLES (111);

INTERFUND EQUITY JAPAN (I12);
INTERFUND EQUITY EUROPE (113);

INTERFUND EQUITY PACIFIC EX
JAPAN (114);

INTERFUND EQUITY USA
ADVANTAGE (115);

INTERFUND  BOND  GLOBAL
EMERGING MARKETS (116);

INTERFUND  EQUITY  GLOBAL
EMERGING MARKETS (117);

INTERFUND INTERNATIONAL
SECURITIES NEW ECONOMY (118);

INTERFUND EMERGING MARKETS
LOCAL CURRENCY BOND (119);

INTERFUND INFLATION LINKED
(122);

INTERFUND SYSTEM EVOLUTION
(134);

13



e INTERFUND EURO BOND SHORT
TERM 3 - 5 (I35);

e INTERFUND FLEXIBLE BOND
SHORT TERM) (136);

e INTERFUND TEAM EQUITY EUROPE
(138)

e INTERFUND EURO INFLATION
LINKED (I139)

e INTERFUND US INFLATION LINKED
(140)

e INTERFUND EURO SOVEREIGN
CORE (41)

e INTERFUND EURO SOVEREIGN
SPREAD (142)

e INTERFUND MULTI THEMATIC (143)

The Company may, at any time, create new
sub-funds or new classes of shares, dissolve
one or more existing sub-funds or delete one
or more existing classes of shares or carry out
mergers by delivering a notice to the
investors in accordance with applicable laws
and regulations and published in the
newspapers in accordance with Chapter 12.
In these circumstances, the prospectus and
the KIID will be updated.

2.2. Investment Policy

The Board of Directors is responsible for the
determination of the investment policy of
each sub-fund.

The Board of Directors has designated
FIDEURAM ASSET MANAGEMENT
(IRELAND) dac in charge of management,
the central administration and the distribution
of the Company. The Management Company
may, under its control and responsibility,
appoint an Investment Manager to which the

14



day-to-day management of the portfolio of
each sub-fund will be delegated.

To most of the sub-funds is allocated a
specific reference parameter (referred to as
"Benchmark" hereinafter) mentioned in the
investment policy, made up of an index
worked out by a highly rated financial
institution which the Company intends to
refer to. Unless otherwise specified, the
Benchmark is used for both performance
measurement and portfolio construction of
the relevant sub-funds as further described in
the investment policy.

The sub-funds using the Benchmark for the
calculation of the performance fee are
referred to in Chapter 10.

In respect of those sub-funds that track a
benchmark index, or are managed by
reference to a benchmark index, or use a
benchmark index to compute a performance
fee if applicable, the benchmark
administrators providing benchmark indices
to the relevant sub-funds may be located
outside the European Union (the "Non EU
Benchmark Administrators") and thus are
required to be registered in accordance with
articles 32 or 33 of the Regulation (EU)
2016/1011 on indices used as benchmarks in
financial instruments and financial contracts
or to measure the performance of investment
funds (the "Benchmark Regulation"), and
be included in the third country benchmark
register maintained by ESMA (the "ESMA
Register").

At the date of the prospectus, no Non EU
Benchmark Administrator providing
benchmark indices on the Company’s
relevant sub-funds is registered on the ESMA
Register.

The regulation (EU) 2021/168 of the
European Parliament and of the Council of 10
February 2021 modified article 51 of the
Benchmark Regulation, allowing Non EU
Benchmarks Administrators to register in the
ESMA Register before December 31, 2023
(the "Extended Transitional Period"). The

15



below mentioned Non EU Benchmark

Administrators benefit from the Extended

Transitional Period to registered in

accordance with the Benchmark Regulation

and to be included in the ESMA Register:

- JP Morgan Securities LLC;

- FTSE International Limited;

- ICE Data Indices LLC;

- MSCI Limited;

- IHS Markit Benchmark Administration
Limited;

- Bloomberg Index Services Limited,

- Refinitiv Benchmark Services (UK) Ltd.

The Management Company will monitor that
the applicable benchmark administrators
register within the Extended Transitional
Period and will update accordingly and as
appropriate this Prospectus.

In accordance with the Benchmark
Regulation, the Management Company has
put in place a plan setting out the actions to
be followed in the event that a benchmark
materially changes or ceases to be provided
("Benchmark Continuity Plan")

Details of the Benchmark Continuity Plan are
available on the website:

http://www.fideuramireland.ie/upload/File/p
df/Policy FAMI1/431075_2016.03_Benchma
rk_Regulation_Procedure.pdf

With the purpose of optimizing the
management of these sub-funds, the
Company may substitute the Benchmark
already allocated with another one linked to
the same investment policy.

Sustainability and Responsible Policy:

"Sustainability Factors" mean environmental,
social and employee matters, respect for
human rights, anti-corruption and anti-
bribery matters, such in accordance with
article 2(24) of regulation (EU) 2019/2088 on
sustainability-related disclosures in the
financial services sector, as amended
("SFDR").

16
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"Sustainability risk" has the meaning given to
it by article 2(22) of the SFDR and as further
outlined in  section 2.4. "General
considerations of investment risks"

The Management Company adopted a
Sustainable and Responsible Investment
Policy (the "Policy") which integrates
environmental, social and governance
("ESG") and sustainability risks as well as
factors and opportunities into research,
analysis and investment decision-making
processes.

The Management Company considers the
integration of sustainability risks as well as of
ESG and sustainability factors in its own
investment process as crucial, believing that
these elements, besides facilitating a
sustainable economic and social
development, can positively contribute to the
financial results of the Company’s sub-funds,
while reducing their risks.

The integration of sustainability risks as well
as of ESG and sustainability factors within
the investment processes may generate
sustainable  profits over time and,
consequently, originate a solid prospective of
value creation for all stakeholders. This also
allows for a more efficient management of
risks, including environmental, social and
reputational risks, which might have a
negative impact on the evaluation of issuers.

To this end, the Management Company
adopts exclusion criteria of issuers operating
in non-socially responsible sectors, and / or
having high ESG and sustainability risks
exposure, which may generate a negative
impact on the sub-funds’ performances, as
well as the engagement activities.

The Management Company’s approach to
sustainable and responsible investment is
inspired by the principles included in
documents among which: UN Global
Compact Principles (UNGC), UN Guiding
Principles on Business and Human Rights
(UNGPs), OECD Guidelines for

17



multinational ~ enterprises,  International
Labour Organization Conventions, United
Nations Convention Against Corruption
(UNCAC).

The Policy is reviewed and updated at least
on an annual basis or whenever required due
to changes of general principles set out in the
Policy or in case of regulatory changes.
Further information on Management
Company's Sustainable and Responsible
Investment Policy are available at
www.fideuramireland.ie in the "Policy"
section.

Sustainability classification:

In accordance the provisions of the SFDR,
the sub-funds can be classified in one of the
below three categories:

"Neutral Strategy" approach:
A sub-fund qualified as Neutral Strategy is a
sub-fund which does not have a Sustainable
Objective nor an ESG Promotion Strategy
approach. The ESG aspects are not binding
for these sub-funds’ investment decision
process.

"Promotion of environmental or social

characteristics" or "ESG Promotion Strategy"
approach:
A sub-fund qualified as ESG Promotion
Strategy is a sub-fund that (1) does not have a
Sustainable Objective, (ii) that promotes ESG
and Sustainability Factors, which shall be a
binding elements for the securities selection
and investment decision making process, and
(ii1) the companies in which the sub-fund
shall invest in need to follow good
governance practices, in accordance with
article 8 of the SFDR.

Should a sub-fund be qualified as ESG
Promotion Strategy, the description of the
sub-fund’s specific ESG Promotion Strategy
approach is further described in such sub-
fund’s annex.
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"Sustainable Objective" approach:

A sub-fund qualified as Sustainable
Objective is a sub-fund that (i) has a
sustainable investment as its objective and
(i1) the companies in which the sub-fund shall
invest in need to follow good governance
practices, in accordance with article 9 of the
SFDR.

In accordance with article 2(17) of the SFDR,
a 'sustainable investment" means "an
investment in an economic activity that
contributes to an environmental objective, as
measured, for example, by key resource
efficiency indicators on the use of energy,
renewable energy, raw materials, water and
land, on the production of waste, and
greenhouse gas emissions, or on its impact on
biodiversity and the circular economy, or an
investment in an economic activity that
contributes to a social objective, in particular
an investment that contributes to tackling
inequality or that fosters social cohesion,
social integration and labour relations, or an
investment in human capital or economically
or socially disadvantaged communities,
provided that such investments do not
significantly harm any of those objectives
and that the investee companies follow good
governance practices, in particular with
respect to sound management structures,
employee relations, remuneration of staff and
tax compliance".

Should a sub-fund have a Sustainable
Objective in accordance with article 9 of the
SFDR, the description of the sub-fund’s
specific Sustainable Objective is further
described in such sub-fund’s annex.

At the date of the prospectus, none of the
Company’s sub-funds has a sustainable
investment objective and thus, does not fall in
the scope of article 9 of the SFDR.

The below sub-funds promote environmental
or social characteristics and have been
categorized as ESG Promotion Strategy sub-
funds, in accordance with article 8 of the
SFDR:
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- Interfund Equity Europe;

- Interfund Equity Global Emerging
Markets;

- Interfund Equity Italy;

- Interfund Equity Japan;

- Interfund Equity Pacific Ex Japan;

- Interfund Bond Global Emerging
Markets;

- Interfund Euro Bond Long Term;

- Interfund Euro Bond Medium Term;

- Interfund Euro Bond Short Term 1-3;

- Interfund Euro Bond Short Term 3-5;

- Interfund Euro Corporate Bond;

- Interfund Euro Currency;

- Interfund Euro Inflation Linked;

- Interfund Global Convertibles;

- Interfund Inflation Linked;

- Interfund International Securities New
Economy;

- Interfund Euro Sovereign Spread;

- Interfund Euro Sovereign Core;

- Interfund Team Equity Europe;

- Interfund Team Equity USA;

- Interfund US Inflation Linked.

The "do no significant harm" principle
applies only to those investments underlying
the above sub-funds that take into account the
EU criteria for environmentally sustainable
economic activities. The investments
underlying the remaining portion of the sub-
funds do not take into account the EU criteria
for environmentally sustainable economic
activities.

The abovementioned sub-funds do not
intentionally  invest in  sustainable
investments as defined under SFDR, and do
therefore not take into account the EU criteria
for environmentally sustainable economic
activities set out in the Regulation (EU)
2020/852 of the European Parliament and of
the Council of 18 June 2020 on the
establishment of a framework to facilitate
sustainable investment ("Taxonomy
Regulation"). However, due to the current
lack of available and reliable data, the
Management Company cannot exclude the
sub-fund’s  exposure to  sustainable
investments.
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Should the sub-funds start to intentionally
invest in sustainable investments as defined
under SFDR which are aligned with the
Taxonomy Regulation, this prospectus will
be updated as soon as possible to disclose to
what extent the sub-funds’ investments
would be in taxonomy-aligned
environmentally  sustainable  activities,
including the proportions of investments in
enabling and transitional activities selected
for the sub-funds.

The below sub-funds follow a Neutral
Strategy and fall into the scope of article 6 of
the SFDR:

- Interfund Bond Global High Yield;

- Interfund Bond US Plus;

- Interfund Bond Japan;

- Interfund Equity USA Advantage;

- Interfund Emerging Markets Local
Currency Bond;

- Interfund System Evolution;

- Interfund Flexible Bond Short Term:;

- Interfund Multi Thematic.

The investments underlying of these
abovementioned sub-funds do not take into
account the EU criteria for environmentally
sustainable economic activities as set out in
the Taxonomy Regulation.
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I- INVESTMENT POLICIES OF
THE SUB-FUNDS.

The sub-funds and the related investment
policies are:

1. INTERFUND EURO CURRENCY,
expressed in EURO, aims at providing stable
returns by investing primarily in investment
grade short term securities, issued by
government  and/or  non-governmental
entities which comply with Environmental,
Social and Governance ("ESG") criteria, with
a flexible approach.

These securities may include, but are not
limited to: corporate debt securities, bonds,
fixed and floating rate securities.

In the best interest of its clients the
Management Company considers of crucial
importance the consideration of ESG factors
in the investment process.

The Management Company’s ESG criteria
analysis incorporates elements of negative
and positive screening alongside general and
security  specific  Socially Responsible
Investing ("SRI") / ESG-related analysis and
ultimately, in alignment with the investment
objective and policy of the sub-fund, seek to:

- Identify and exclude issuers that are subject
to severe controversies or operate in specific
sectors that the Management Company
deems to be harmful from an SRI/ESG
perspective or which do not follow good
governance practices. As an example, the
sub-fund complies with an exclusions policy,
which refers to: 1) the production,
maintenance, sales and storage of weapons of
mass destruction (WMD); and ii) the
extractive  activities, production and
distribution of electricity connected with
thermal coal, the energy source among fuels
which represents the highest contributor in
terms of carbon dioxide emissions; therefore,
issuers deriving at least 25% of their revenues
from these activities are excluded. The policy

22



also provides for the exclusion of those
issuers in breach of the Principles of the UN
Global Compact which include principles
relating to human rights, labour conditions,
environmental issues and anti-corruption
practices.

For further details on the Management
Company’s Sustainable and Responsible
Investment  Policy, please refer to:
http://www.fideuramireland.ie/upload/File/p
df/Policy FAMI/FAMI1%20Sustainable%20
and%?20responsible%20investment%20polic
v%20Dec%202021.pdf

- Identify and invest in issuers that manage
social and environmental factors with the aim
to generate sustainable long-term returns.

To undertake this ESG criteria analysis, the
Management Company will use data
provided by external ESG research providers’
proprietary models (e.g. MSCI).

The Management Company integrates into its
internal investment process these ESG
criteria and assessment, without additional
costs for the sub-fund.

The sub-fund is actively managed. The sub-
fund is not managed in reference to a
benchmark.

The average portfolio duration of this sub-
fund will not exceed four years. For the
purpose of the sub-fund, debt securities will
not have a residual maturity exceeding seven
years.

The positioning of the sub-fund in terms of
duration and credit sensitivity would
fluctuate, over the cycles, between two
strategies: the low risk strategy, which is
more defensive, and the neutral strategy, with
longer maturities, higher interest rate and
credit risks sensitivity.

The sub-fund may residually invest in
securities denominated in currencies other
than the reference currency of the sub-fund
(EURO) and securities issued by entities
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domiciled in emerging market countries. The
currency exposure will be hedged back into
EURO.

The sub-fund may also hold deposits.
Moreover, the sub-fund may invest in money
market instruments up to 10% of its net
assets.

Moreover, the sub-fund may use financial
derivative instruments for the purpose of risk
hedging and for investment objectives. The
derivatives instruments used will be, but will
not necessarily be restricted to: listed
derivatives (as futures and options on bonds
and interest rates) and over the counter
derivatives like credit default swaps (on
indices, baskets and on single names),
interest rate swaps, forward foreign exchange
contracts.

The sub-fund does not fall within the scope
of Regulation (EU) 2017/1131 of the
European Parliament and of the Council of 14
June 2017 on money market funds.

The sub-fund has been categorized as an ESG
Promotion Strategy Sub-fund, as promoting,
among other characteristics environmental
and social characteristics, which are a binding
component, for the assets selection and
investment decision-making process, and the
companies in which the sub-fund shall invest
in need to follow good governance practices,
in accordance with article 8 of the SFDR.

Risk transparency:

e (Global Exposure Determination
Methodology: commitment approach

Risk profile of typical investor:

This sub-fund is suitable for investors who
search short-term investments. The investor
seeks a relatively safe investment but
understands that his investment is not
guaranteed against a possible loss.

Total Return Swap or other derivative
instruments with the same characteristics:
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* Maximum portion of assets that can be
subject to TRS: 0%.

* Expected portion of assets that will be
subject to TRS: 0%.

Securities lending:

* Maximum portion of assets that can be
subject to securities lending: 70%.

» Expected portion of assets that will be
subject to securities lending: 40%.

2. INTERFUND BOND GLOBAL HIGH
YIELD, expressed in EURO, has as an
investment objective to maximize total return
through investment in fixed income
transferable securities, but principally in sub-
investment grade securities with a credit
quality equal to BB+ or less from Standard &
Poor’s or equivalent rating from an
internationally recognized rating agency or
equivalent defined on the basis of the internal
valuation model implemented by the
Investment Manager. The sub-fund will
invest globally mainly in high yield fixed
income transferable securities with no
geographical restriction. The currency
exposure of the sub-fund will normally be
hedged back into EURO.

Moreover, the sub-fund may use financial
derivative instruments for the purpose of risk
hedging and for investment purposes.

The benchmark of the sub-fund consists of
the index "ICE BofAML Global High Yield
Constrained" Total Return in USD hedged in
EUR.

The sub-fund is actively managed and the
degree of freedom allowed within the
management of the sub-fund is significant.

The relative risk and positioning to the
benchmark is monitored. To provide a
disciplined management approach, risk limits
are set to contain investment risk. It is
expected that, in normal circumstances, a
significant part of the investments of the sub-
fund will be components of the benchmark,
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however there is discretion to invest in other
securities not included in the benchmark.

Risk transparency:

e Global Exposure Determination
Methodology: commitment approach

Risk profile of typical investor:

This sub-fund is suitable for investors who
search long-term investments. The investor
seeks a relatively safe investment but
understands that his investment is not
guaranteed against a possible loss.

Total Return Swap or other derivative
instruments with the same characteristics:

* Maximum portion of assets that can be
subject to TRS: 0%.

* Expected portion of assets that will be
subject to TRS: 0%.

Securities lending:

* Maximum portion of assets that can be
subject to securities lending: 70%.

* Expected portion of assets that will be
subject to securities lending: 40%.

3. INTERFUND EURO BOND MEDIUM
TERM, expressed in EURO, consists
essentially of debt transferable securities at a
fixed and variable rate denominated in
EURO, whose issuers comply with
Environmental, Social and Governance
("ESG") criteria.

In the best interest of its clients the
Management Company considers of crucial
importance the consideration of ESG factors
in the investment process.

The Management Company’s ESG criteria
analysis incorporates elements of negative
and positive screening alongside general and
security  specific  Socially Responsible
Investing ("SRI") / ESG-related analysis and
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ultimately, in alignment with the investment
objective and policy of the sub-fund, seek to:

- Identify and exclude issuers that are subject
to severe controversies or operate in specific
sectors that the Management Company
deems to be harmful from an SRI/ESG
perspective or which do not follow good
governance practices. As an example, the
sub-fund complies with an exclusions policy,
which refers to: 1) the production,
maintenance, sales and storage of weapons of
mass destruction (WMD); and 1ii) the
extractive  activities, production  and
distribution of electricity connected with
thermal coal, the energy source among fuels
which represents the highest contributor in
terms of carbon dioxide emissions; therefore,
issuers deriving at least 25% of their revenues
from these activities are excluded. The policy
also provides for the exclusion of those
issuers in breach of the Principles of the UN
Global Compact which include principles
relating to human rights, labour conditions,
environmental issues and anti-corruption
practices.

For further details on the Management
Company’s Sustainable and Responsible
Investment  Policy, please refer to:
http://www.fideuramireland.ie/upload/File/p
df/Policy FAMI/FAMI%20Sustainable%20
and%?20responsible%20investment%?20polic
v%20Dec%202021.pdf

- Identify and invest in issuers that manage
social and environmental factors with the aim
to generate sustainable long-term returns.

The sub-fund seeks to achieve an average
ESG score higher than that of its benchmark.

To undertake this ESG criteria analysis, the
Management Company will use data
provided by external ESG research providers’
proprietary models (e.g. MSCI).

The Management Company integrates into its
internal investment process these ESG
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criteria and assessment, without additional
costs for the sub-fund.

Moreover, the criteria of the securities’
selection are characterized by a particular
interest for securities having a residual
average life between 5 and 10 years and
consequently with a significant sensitivity to
interest rate fluctuations.

The sub-fund may use financial derivative
instruments for the purpose of risk hedging
and for investment purposes.

The benchmark of the sub-fund consists of
the index "FTSE EMU GBI 5 - 10 years"
Total Return in EUR.

The sub-fund is actively managed and the
degree of freedom allowed within the
management of the sub-fund is material.

The relative risk and positioning to the
benchmark is monitored. To provide a
disciplined management approach, risk limits
are set to contain investment risk. It is
expected that, in normal circumstances, a
significant part of the investments of the sub-
fund will be components of the benchmark,
however there is discretion to invest in other
securities not included in the benchmark.

The benchmark of the sub-fund is not an ESG
aligned benchmark.

The sub-fund has been categorised as an ESG
Promotion Strategy Sub-fund, as promoting,
among other characteristics, environmental
and social characteristics, which are a binding
component for the assets selection and
investment decision-making process, and the
companies in which the sub-fund shall invest
in need to follow good governance practices,
in accordance with article 8 of the SFDR.

Risk transparency:

e Global Exposure Determination
Methodology: commitment approach
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Risk profile of typical investor:

This sub-fund is suitable for investors who
search medium-term investments. The
investor seeks a relatively safe investment but
understands that his investment is not
guaranteed against a possible loss.

Total Return Swap or other derivative
instruments with the same characteristics:

* Maximum portion of assets that can be
subject to TRS: 0%.

* Expected portion of assets that will be
subject to TRS: 0%.

Securities lending:

* Maximum portion of assets that can be
subject to securities lending: 70%.

» Expected portion of assets that will be
subject to securities lending: 40%.

4. INTERFUND EURO BOND SHORT
TERM 1 - 3, expressed in EURO, aims to
outperform the benchmark by investing
essentially in debt transferable securities at a
fixed and variable rate denominated in
EURO, whose issuers comply with
Environmental, Social and Governance
("ESG") criteria.

In the best interest of its clients the
Management Company considers of crucial
importance the consideration of ESG factors
in the investment process.

The Management Company’s ESG criteria
analysis incorporates elements of negative
and positive screening alongside general and
security ~ specific  Socially Responsible
Investing ("SRI") / ESG-related analysis and
ultimately, in alignment with the investment
objective and policy of the sub-fund, seek to:

- Identify and exclude issuers that are subject
to severe controversies or operate in specific
sectors that the Management Company
deems to be harmful from an SRI/ESG

29



perspective or which do not follow good
governance practices. As an example, the
sub-fund complies with an exclusions policy,
which refers to: 1) the production,
maintenance, sales and storage of weapons of
mass destruction (WMD); and ii) the
extractive  activities, production and
distribution of electricity connected with
thermal coal, the energy source among fuels
which represents the highest contributor in
terms of carbon dioxide emissions; therefore,
issuers deriving at least 25% of their revenues
from these activities are excluded. The policy
also provides for the exclusion of those
issuers in breach of the Principles of the UN
Global Compact which include principles
relating to human rights, labour conditions,
environmental issues and anti-corruption
practices.

For further details on the Management
Company’s Sustainable and Responsible
Investment  Policy, please refer to:
http://www.fideuramireland.ie/upload/File/p
df/Policy FAMI/FAMI%20Sustainable%20
and%?20responsible%20investment%20polic
v%20Dec%202021.pdf

- Identify and invest in issuers that manage
social and environmental factors with the aim
to generate sustainable long-term returns.

The sub-fund seeks to achieve an average
ESG score higher than that of its benchmark.

To undertake this ESG criteria analysis, the
Management Company will use data
provided by external ESG research providers’
proprietary models (e.g. MSCI).

The Management Company integrates into its
internal investment process these ESG
criteria and assessment, without additional
costs for the sub-fund.

Moreover, the criteria of the securities’
selection are characterized by a particular
interest for securities having an average
residual life ranging between 1 and 3 years
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with a moderate sensitivity to interest rate
fluctuations.

The sub-fund may use financial derivative
instruments for the purpose of risk hedging
and for investment purposes.

The sub-fund is actively managed. The
benchmark of the sub-fund consists of the
index "FTSE EMU GBI 1 - 3 years" Total
Return in EUR, which is used in the
investment screening process and for
portfolio construction.

The relative risk and positioning to the
benchmark is monitored. To provide a
disciplined management approach, risk limits
are set to contain investment risk. While
maintaining an active management style, the
sub-fund composition has a limited deviation
from the benchmark. However, performance
may differ depending on market conditions.

There is a discretion to invest in other
securities not included in the benchmark, and
to use alternative weighting of securities to
the benchmark.

The benchmark of the sub-fund is not an ESG
aligned benchmark.

The sub-fund has been categorised as an ESG
Promotion Strategy Sub-fund, as promoting,
among other characteristics, environmental
and social characteristics, which are a binding
component for the assets selection and
investment decision-making process, and the
companies in which the sub-fund shall invest
in need to follow good governance practices,
in accordance with article 8 of the SFDR.

Risk transparency:

e (Global Exposure Determination
Methodology: commitment approach

Risk profile of typical investor:

This sub-fund is suitable for investors who
search short-term investments. The investor
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seeks a relatively sure investment but
understands that his investment is not
guaranteed against a possible loss.

Total Return Swap or other derivative
instruments with the same characteristics:

* Maximum portion of assets that can be
subject to TRS: 0%.

* Expected portion of assets that will be
subject to TRS: 0%.

Securities lending:

* Maximum portion of assets that can be
subject to securities lending: 70%.

» Expected portion of assets that will be
subject to securities lending: 40%.

5. INTERFUND EURO BOND LONG
TERM, expressed in EURO consists
essentially of debt transferable securities at a
fixed and variable rate denominated in
EURO, whose issuers comply with
Environmental, Social and Governance
("ESG") criteria.

In the best interest of its clients the
Management Company considers of crucial
importance the consideration of ESG factors
in the investment process.

The Management Company’s ESG criteria
analysis incorporates elements of negative
and positive screening alongside general and
security  specific  Socially Responsible
Investing ("SRI") / ESG-related analysis and
ultimately, in alignment with the investment
objective and policy of the sub-fund, seek to:

- Identify and exclude issuers that are subject
to severe controversies or operate in specific
sectors that the Management Company
deems to be harmful from an SRI/ESG
perspective or which do not follow good
governance practices. As an example, the
sub-fund complies with an exclusions policy,
which refers to: 1) the production,
maintenance, sales and storage of weapons of
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mass destruction (WMD); and 1ii) the
extractive  activities, production  and
distribution of electricity connected with
thermal coal, the energy source among fuels
which represents the highest contributor in
terms of carbon dioxide emissions; therefore,
issuers deriving at least 25% of their revenues
from these activities are excluded. The policy
also provides for the exclusion of those
issuers in breach of the Principles of the UN
Global Compact which include principles
relating to human rights, labour conditions,
environmental issues and anti-corruption
practices.

For further details on the Management
Company’s Sustainable and Responsible
Investment  Policy, please refer to:
http://www.fideuramireland.ie/upload/File/p
df/Policy FAMI/FAMI1%20Sustainable%20
and%?20responsible%20investment%?20polic
v%20Dec%202021.pdf

- Identify and invest in issuers that manage
social and environmental factors with the aim
to generate sustainable long-term returns.

The sub-fund seeks to achieve an average
ESG score higher than that of its benchmark.

To undertake this ESG criteria analysis, the
Management Company will use data
provided by external ESG research providers’
proprietary models (e.g. MSCI).

The Management Company integrates into its
internal investment process these ESG
criteria and assessment, without additional
costs for the sub-fund.

The criteria of selection are characterized by
a particular interest for securities having an
average residual life beyond 10 years with a
high sensitivity to interest rate fluctuations.

Moreover, the sub-fund may use financial

derivative instruments for the purpose of risk
hedging and for investment purposes.
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The benchmark of the sub-fund consists of
the index "FTSE EMU GBI 10+ years" Total
Return in EUR.

The sub-fund is actively managed and the
degree of freedom allowed within the
management of the sub-fund is material.

The relative risk and positioning to the
benchmark is monitored. To provide a
disciplined management approach, risk limits
are set to contain investment risk. It is
expected that, in normal circumstances, a
significant part of the investments if the sub-
fund will be components of the benchmark,
however, there is discretion to invest in other
securities not included in the benchmark.

The benchmark of the sub-fund is not an ESG
aligned benchmark.

The sub-fund has been categorised as an ESG
Promotion Strategy Sub-fund, as promoting,
among other characteristics, environmental
and social characteristics, which are a binding
component for the assets selection and
investment decision-making process, and the
companies in which the sub-fund shall invest
in need to follow good governance practices,
in accordance with article 8 of the SFDR.

Risk transparency:

e Global Exposure Determination
Methodology: commitment approach

Risk profile of typical investor:

This sub-fund is suitable for investors who
search long-term investments. The investor
seeks a relatively sure investment but
understands that his investment is not
guaranteed against a possible loss.

Total Return Swap or other derivative
instruments with the same characteristics:

* Maximum portion of assets that can be
subject to TRS: 0%.

» Expected portion of assets that will be
subject to TRS: 0%.
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Securities lending:

* Maximum portion of assets that can be
subject to securities lending: 70%.

» Expected portion of assets that will be
subject to securities lending: 40%.

6. INTERFUND BOND US PLUS,
expressed in EURO, seeks to maximize total
return, consistent with preservation of capital
and prudent investment management. The
sub-fund will be predominantly invested in a
diversified portfolio of Fixed Income
Instruments of varying maturities. The sub-
fund will be primarily invested in investment
grade Fixed Income Instruments, but may
invest up to 10% of'its assets in Fixed Income
Instruments that are rated lower. The sub-
fund may invest in USD denominated
securities of non-U.S. issuers, may hold non-
USD denominated Fixed Income Instruments
and non-USD denominated currency
positions.

The sub-fund may invest in contingent
convertibles ("CoCos") up to 10% of its net
asset.

The sub-fund may residually invest in equity
securities, in units or shares of other
collective investment schemes, in illiquid
securities and in loan participations and loan
assignments which constitute money market
instruments. Currency hedging activities and
currency positions will be implemented using
spot and forward foreign exchange contracts
and currency futures, options and swaps.

The sub-fund may invest in emerging
markets securities.

Moreover, the sub-fund may use financial
derivative instruments for the purpose of risk
hedging and for investment purposes.

Financial derivative instruments may include

unfunded or funded TRS where underlying is
indices or transferable securities.
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For the attainment of its objective, the sub-
fund’s assets may be allocated to and invested
in mortgage backed securities (MBS),
commercial mortgage backed securities
(CMBS), asset backed securities (ABS) and
securities equivalent in nature to such
securities. The benchmark of the sub-fund
measuring the strategy of the sub-fund
foresees an investment in such securities at
around 35% of the net assets.

The majority of ABS/MBS instruments that
the sub-fund will invest in are AAA-rated.

ABS are securities collateralized by assets
other than mortgages. The most common
types of ABS are collateralized by credit card
receivables, home equity loans,
manufactured homes and automobile loans
and are typically structured as pass through or
as structures with multiple bond classes, like
a CMO. Credit enhancement can take the
form of over collateralization, a letter of
credit, a third party guaranty, or a
senior/subordinated structure.

MBS are securities whose source of
repayment is a mortgage or pool of
mortgages, or whose repayments are
collateralized by a mortgage or pool of
mortgages. Mortgage-backed  securities
include, but are not limited to, agency and
non-agency pass through and collateralized
mortgage obligations (CMOs and
REMICs). A majority of the MBS sector is
comprised of Agency pass through (issued by
FNMA, GNMA or FHLMC) — pass through
are AAA rated, extremely liquid and is
among the largest sectors of the US bond
market.

Mortgage-related securities include mortgage
pass-through  securities,  collateralized
mortgage obligations (CMOs are debt
obligations of a legal entity that are
collateralised by mortgages. They are
typically rated by a rating agency and
registered with the SEC and are structured
into multiple classes, often referred to as
"tranches", with each class bearing a different
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stated maturity and entitled to a different
schedule for payments of principal and
interest, including pre-payments),
commercial mortgage-backed securities,
mortgage dollar rolls, CMO residuals (which
are mortgage securities issued by agencies or
instrumentalities of the US Government or by
private originators or of, or investors in,
mortgage loans, including savings and loan
associations, homebuilders, mortgage banks,
commercial banks, investment banks,
partnerships, trusts and special purpose
entities of the foregoing), stripped mortgage-
backed securities ("SMBSs") and other
securities that directly or indirectly represent
a participation in, or are secured by and
payable from, mortgage loans on real
property. Investments in such securities carry
the risk of default of the underlying collateral.
Moreover the scheduled amortization plan is
subject to a certain degree of uncertainty due
to the uncertainty in the timing of the cash
flows of the underlying collateral. Liquidity
may be limited during times of market stress.
Furthermore, the sub-fund may be subject to
other risks. Indeed, rising interest rates tend
to extend the duration of mortgage-related
securities, making them more sensitive to
changes in interest rates. As a result, in a
period of rising interest rates, a sub-fund that
holds mortgage-related securities may exhibit
additional volatility. This is known as
extension risk. In addition, mortgage-related
securities are subject to prepayment risk.
When interest rates decline, borrowers may
pay off their mortgages sooner than expected.
This can reduce the returns of a sub-fund
because the sub-fund will have to reinvest
that money at the lower prevailing interest
rates.

The value of some mortgage- or asset-backed
securities may be particularly sensitive to
changes in prevailing interest rates. Early
repayment of principal on some mortgage-
related securities may expose a sub-fund to a
lower rate of return upon reinvestment of
principal. When interest rates rise, the value
of a mortgage-related security generally will
decline; however, when interest rates are
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declining, the value of mortgage-related
securities with prepayment features may not
increase as much as other fixed Income
Securities.

The rate of prepayments on underlying
mortgages will affect the price and volatility
of a mortgage-related security, and may
shorten or extend the effective maturity of the
security beyond what was anticipated at the
time of purchase. If unanticipated rates of
prepayment on underlying mortgages
increase the effective maturity of a mortgage-
related security, the volatility of the security
can be expected to increase. The value of
these securities may fluctuate in response to
the  market’s  perception  of  the
creditworthiness of the issuers.

Additionally, although mortgages and
mortgage-related securities are generally
supported by some form of government or
private guarantee and/or insurance, there is
no assurance that private guarantors or
insurers will meet their obligations.

The benchmark of the sub-fund consists of

the index:

- for class A shares: "Bloomberg Barclays
US Aggregate Index" Total Return in
USD Unhedged, converted in EUR;

- for class H shares: "Bloomberg Barclays
US Aggregate Index" Total Return
Hedged in EUR.

The sub-fund is actively managed and the
degree of freedom allowed within the
management of the sub-fund is significant.
The relative risk and positioning to the
benchmark is monitored. To provide a
disciplined management approach, risk limits
are set to contain investment risk. It is
expected that, in normal circumstances, a
significant part of the investments of the sub-
fund will be components of the benchmark,
however there is discretion to invest in other
securities not included in the benchmark.
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Risk transparency:

e (Global Exposure Determination
Methodology: relative VaR approach

e The sub-fund will regularly monitor its
leverage and the average level of
leverage is expected to be
approximately 700%. The sub-fund’s
leverage may increase to higher levels,
for example, at times when the
Investment Manager deems it most
appropriate to use financial derivative
instruments to alter the sub-fund’s
interest rate sensitivity. The leverage
figure is calculated as the sum of the
notionals of the derivatives used as is
required by the Regulations. The
notional value of the investments
varies significantly from their market
value which is why the leverage limits
are high. These leverage limits do not
take into account any netting and
hedging arrangements that the sub-
fund has in place at any time even
though these netting and hedging
arrangements are used for risk
reduction purposes.

The methodology used to calculate the
leverage is the sum of the absolute value of
the notionals.

e The reference portfolio is Bloomberg
Barclays US Aggregate Index.

Risk profile of typical investor:

This sub-fund is suitable for investors who
search medium to long-term investments.
The investor must be able to accept a certain
volatility and the possibility of losing a part
of the invested amount.

Total Return Swap or other derivative
instruments with the same characteristics:

* Maximum portion of assets that can be
subject to TRS: 10%.
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* Expected portion of assets that will be
subject to TRS: 1%.

Repo/Reverse Repo transactions:

* Maximum portion of assets that can be
subject to repo/reverse repo transaction: 40%.

» Expected portion of assets that will be
subject to repo/reverse repo transaction: 10%.

7. INTERFUND BOND JAPAN, expressed
in EURO, aims to outperform the benchmark
by investing essentially in debt transferable
securities, at a fixed and wvariable rate,
denominated in Japanese Yen.

The investments shall be carried out
independently of the duration of the
securities.

Moreover, the sub-fund may use financial
derivative instruments for the purpose of risk
hedging and for investment purposes.

The sub-fund is actively managed. The
benchmark of the sub-fund consists of the
index "FTSE Japan GBI" Total Return in JPY
Unhedged, converted in EUR, which is used
in the investment screening process and for
portfolio construction.

The relative risk and positioning to the
benchmark is monitored. To provide a
disciplined management approach, risk limits
are set to contain investment risk. It is
expected that, in normal circumstances, a
considerable part of the investments of the
sub-fund will be components of the
benchmark and the extent to which the
composition of the portfolio deviate from that
of the benchmark in terms of weighting will
be limited. However, from time to time,
performance may differ, as risk limits allow
to deviate from the benchmark composition,
investing in securities not included in the
benchmark and using alternative weighting of
securities to the benchmark.
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Risk transparency:

e Global Exposure Determination
Methodology: commitment approach

Risk profile of typical investor:

This sub-fund is suitable for investors who
search long-term investments. The investor
seeks a relatively safe investment but
understands that his investment is not
guaranteed against a possible loss.

Total Return Swap or other derivative
instruments with the same characteristics:

* Maximum portion of assets that can be
subject to TRS: 0%.

* Expected portion of assets that will be
subject to TRS: 0%.

Securities lending:

* Maximum portion of assets that can be
subject to securities lending: 70%.

» Expected portion of assets that will be
subject to securities lending: 40%.

8. INTERFUND EQUITY ITALY,
expressed in EURO, consists essentially of
equity transferable securities listed on a stock
exchange or dealt in on another regulated
market in Italy, issued by entities which
comply with Environmental, Social and
Governance ("ESG") criteria.

In the best interest of its clients the
Investment Manager considers of crucial
importance the consideration of ESG factors
in the investment process.

The Investment Manager’s ESG criteria
analysis incorporates elements of negative
and positive screening alongside general and
security  specific Socially Responsible
Investing ("SRI") / ESG-related analysis and
ultimately, in alignment with the investment
objective and policy of the sub-fund, seek to:
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- Identify and exclude issuers that operate in
specific sectors that the Investment Manager
deems to be harmful from an SRI/ESG
perspective or which do not follow good
governance practices. As an example, the
sub-fund complies with an exclusions policy,
which refers to: 1) the production,
maintenance, sales and storage of weapons of
mass destruction (WMD); and 1ii) the
extractive  activities, production  and
distribution of electricity connected with
thermal coal, the energy source among fuels
which represents the highest contributor in
terms of carbon dioxide emissions; therefore,
issuers deriving at least 25% of their revenues
from these activities are excluded. The policy
also provides for the exclusion of those
issuers in breach of the Principles of the UN
Global Compact which include principles
relating to human rights, labour conditions,
environmental issues and anti-corruption
practices.

For further details on the Investment
Manager’s Sustainable and Responsible
Investment  Policy, please refer to:
http://www.fideuramireland.ie/upload/File/p
df/Policy FAMI/FAMI%20Sustainable%20
and%?20responsible%20investment%20polic
v%20Dec%202021.pdf

- Identify and invest in issuers that manage
social and environmental factors with the aim
to generate sustainable long-term returns.

To undertake this ESG criteria analysis, the
Investment Manager will use data provided
by external ESG research providers’
proprietary models (e.g. MSCI).

The Investment Manager integrates into its
internal investment process these ESG
criteria and assessment, without additional
costs for the sub-fund.

Moreover, the sub-fund may use financial

derivative instruments for the purpose of risk
hedging and for investment purposes.
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The sub-fund may also invest in money
market instruments/short term assets up to
5% of its net assets.

The benchmark of the sub-fund consists of

the arithmetical weighted average of the

following indexes:

- Index "FTSE Italia All Share Capped"
Price Index in EUR, weight at 95%;

- Index "ICE BofAML 0-1 Y Euro
Government Index" Total Return in
EUR, weight at 5%.

The sub-fund is actively managed and the
degree of freedom allowed within the
management of the sub-fund is significant.
The relative risk and positioning to the
benchmark is monitored. To provide a
disciplined management approach, risk limits
are set to contain investment risk. It is
expected that, in normal circumstances, a
significant part of the investments of the sub-
fund will be components of the benchmark,
however there is discretion to invest in other
securities not included in the benchmark.

The benchmark of the sub-fund is not an ESG
aligned benchmark.

The sub-fund has been categorized as an ESG
Promotion Strategy Sub-fund, as promoting,
among other characteristics environmental
and social characteristics, which are a binding
component, for the assets selection and
investment decision-making process, and the
companies in which the sub-fund shall invest
in need to follow good governance practices,
in accordance with article 8 of the SFDR.

Risk transparency:

e (Global Exposure Determination
Methodology: commitment approach

Risk profile of typical investor:
The sub-fund is suitable for investors who

search long-term investments. The investor
must be able to accept a certain volatility and
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the possibility of losing a part of the invested
amount.

Total Return Swap or other derivative
instruments with the same characteristics:

* Maximum portion of assets that can be
subject to TRS: 0%.

» Expected portion of assets that will be
subject to TRS: 0%.

Securities lending:

* Maximum portion of assets that can be
subject to securities lending: 50%.

* Expected portion of assets that will be
subject to securities lending: 20%.

9. INTERFUND EURO CORPORATE
BOND, expressed in EURO, aims to
outperform the benchmark by investing
essentially in debt transferable securities,
denominated in EURO and issued by non-
governmental issuers which comply with
Environmental, Social and Governance
("ESG") criteria, and are characterized by a
limited insolvency risk i.e. by a financial
rating higher than, or equal to, the investment
grade rating (this identifies on the basis of
classifications carried out by two of the
principal independent international agencies -
Moody' s and Standard & Poor' s - or
equivalent defined on the basis of the internal
valuation model implemented by the
Management Company the securities issued
by issuers characterized by an adequate
capacity to respect their own financial
commitments).

A residual portion of the sub-fund shall
consist of debt transferable securities at a
fixed and variable rate, denominated in
EURO and issued by governmental issuers,
which comply with ESG criteria, and are
essentially characterized by a residual life
ranging between three and five years.

In the best interest of its clients the
Management Company considers of crucial
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importance the consideration of ESG factors
in the investment process.

The Management Company’s ESG criteria
analysis incorporates elements of negative
and positive screening alongside general and
security  specific Socially Responsible
Investing ("SRI") / ESG-related analysis and
ultimately, in alignment with the investment
objective and policy of the Sub-fund, seek to:

- Identify and exclude issuers that are subject
to severe controversies or operate in specific
sectors that the Management Company
deems to be harmful from an SRI/ESG
perspective or which do not follow good
governance practices. As an example, the
sub-fund complies with an exclusions policy,
which refers to: 1) the production,
maintenance, sales and storage of weapons of
mass destruction (WMD); and ii) the
extractive  activities, production  and
distribution of electricity connected with
thermal coal, the energy source among fuels
which represents the highest contributor in
terms of carbon dioxide emissions; therefore,
issuers deriving at least 25% of their revenues
from these activities are excluded. The policy
also provides for the exclusion of those
issuers in breach of the Principles of the UN
Global Compact which include principles
relating to human rights, labour conditions,
environmental issues and anti-corruption
practices.

For further details on the Management
Company’s Sustainable and Responsible
Investment  Policy, please refer to:
http://www.fideuramireland.ie/upload/File/p
df/Policy FAMI/FAMI%20Sustainable%20
and%20responsible%20investment%20polic
v%20Dec%202021.pdf

- Identify and invest in issuers that manage
social and environmental factors with the aim
to generate sustainable long-term returns.

The sub-fund seeks to achieve an average
ESG score higher than that of its benchmark.
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To undertake this ESG criteria analysis, the
Management Company will use data
provided by external ESG research providers’
proprietary models (e.g. MSCI).

The Management Company integrates into its
internal investment process these ESG
criteria and assessment, without additional
costs for the sub-fund.

Moreover, the sub-fund may use financial
derivative instruments, included unfunded
TRS (where the underlying assets could be -
without being limited to - fixed income, ETF,
foreign exchange, fixed income futures,
index futures and options on financial
derivative instruments), for the purpose of
risk hedging and for investment purposes.

The sub-fund is actively managed. The
benchmark of the sub-fund consists of index
"iBoxx Euro Corporates Overall" Total
Return in EUR, which is used in the
investment screening process and for
portfolio construction.

The relative risk and positioning to the
benchmark is monitored. To provide a
disciplined management approach, risk limits
are set to contain investment risk. It is
expected that, in normal circumstances, a
considerable part of the investments of the
sub-fund will be components of the
benchmark and the extent to which the
composition of the portfolio deviate from that
of the benchmark in terms of weighting will
be limited. However, from time to time,
performance may differ, as risk limits allow
to deviate from the benchmark composition,
investing in securities not included in the
benchmark and using alternative weighting of
securities to the benchmark.

The benchmark of the sub-fund is not an ESG
aligned benchmark.

The sub-fund has been categorized as an ESG
Promotion Strategy Sub-fund, as promoting,
among other characteristics environmental
and social characteristics, which are a binding
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component, for the assets selection and
investment decision-making process, and the
companies in which the sub-fund shall invest
in need to follow good governance practices,
in accordance with article 8 of the SFDR.

Risk transparency:

e Global Exposure Determination
Methodology: commitment approach

Risk profile of typical investor:

This sub-fund is suitable for investors who
search medium-term investments. The
investor seeks a relatively safe investment but
understands that his investment is not
guaranteed against a possible loss.

Total Return Swap or other derivative
instruments with the same characteristics:

* Maximum portion of assets that can be
subject to TRS: 20 %.

» Expected portion of assets that will be
subject to TRS: 5 %.

Securities lending:

* Maximum portion of assets that can be
subject to securities lending: 70%.

* Expected portion of assets that will be
subject to securities lending: 40%.

10. INTERFUND TEAM EQUITY USA,

expressed in EURO, will be focused on
achieving a positive return over the reference
benchmark index (the "Index") (see below)
through investment in equities which will be
mainly issued by companies listed or traded
on stock exchanges or any other regulated
markets of the countries comprising the
Index, which comply with Environmental,
Social and Governance ("ESG") criteria, and
in derivative financial instruments, including
but not limited to, futures, options, swaps,
unfunded TRS (where underlying is equity,
debt or convertible security or index) and
contracts for difference on all the types of
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financial instruments and may also invest in
other investment funds, including Exchange
Traded Funds.

The sub-fund may invest in financial
instruments mainly denominated in US
Dollars. Within the limits provided for by
point 2.3 hereafter, the Investment Managers
may use derivative instruments for the
purposes of hedging some or all of the
exchange risk/currency exposure arising as a
result of the fluctuation between the Euro
base currency and other currencies in which
the sub-fund's investments are denominated.

In the best interest of its clients the
Investment Manager considers of crucial
importance the consideration of ESG factors
in the investment process.

The Investment Manager’s ESG criteria
analysis incorporates elements of negative
and positive screening alongside general and
security  specific  Socially Responsible
Investing ("SRI") / ESG-related analysis and
ultimately, in alignment with the investment
objective and policy of the sub-fund, seek to:

- Identify and exclude issuers that operate in
specific sectors that the Investment Manager
deems to be harmful from an SRI/ESG
perspective or which do not follow good
governance practices. As an example, the
sub-fund complies with an exclusions policy,
which refers to: 1) the production,
maintenance, sales and storage of weapons of
mass destruction (WMD); and ii) the
extractive  activities, production  and
distribution of electricity connected with
thermal coal, the energy source among fuels
which represents the highest contributor in
terms of carbon dioxide emissions; therefore,
issuers deriving at least 25% of their revenues
from these activities are excluded. The policy
also provides for the exclusion of those
issuers in breach of the Principles of the UN
Global Compact which include principles
relating to human rights, labour conditions,
environmental issues and anti-corruption
practices.
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For further details on the Investment
Manager’s Sustainable and Responsible
Investment  Policy, please refer to:
http://www.fideuramireland.ie/upload/File/p
df/Policy FAMI/FAMI1%20Sustainable%20
and%?20responsible%20investment%20polic
v%20Dec%202021.pdf

- Identify and invest in issuers that manage
social and environmental factors with the aim
to generate sustainable long-term returns.

To undertake this ESG criteria analysis, the
Investment Manager will use data provided
by external ESG research providers’
proprietary models (e.g. MSCI).

The Investment Manager integrates into its
internal investment process these ESG
criteria and assessment, without additional
costs for the sub-fund.

Investment  in  derivative  financial
instruments (including FX forward contracts)
may be used both in order to cover risks and
for the purposes of investment.

The sub-fund may take long or short positions
through the wuse of derivative financial
instruments provided that the long positions
will always be sufficiently liquid in order to
satisfy the sub-fund’s obligations on its short
positions.

The choice of investments made by the sub-
fund shall be disclosed in the annual and
semi-annual financial reports.

On the basis of market conditions, the sub-
fund may at any point in time be entirely
invested in equities or in derivative financial
instruments.

The benchmark of the sub-fund consists of
the index:

- for class A shares: "MSCI USA" Price
Return in USD, converted in EUR;

- for class H shares: "MSCI USA" Price
Return Index Hedged in EUR.
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The sub-fund is actively managed and the
degree of freedom allowed within the
management of the sub-fund is material.

The relative risk and positioning to the
benchmark is monitored. To provide a
disciplined management approach, risk limits
are set to contain investment risk. It is
expected that, in normal circumstances, a
significant part of the investments of the sub-
fund will be components of the benchmark,
however, there is discretion to invest in other
securities not included in the benchmark.

The benchmark of the sub-fund is not an ESG
aligned benchmark.

The sub-fund has been categorized as an ESG
Promotion Strategy Sub-fund, as promoting,
among other characteristics environmental
and social characteristics, which are a binding
component, for the assets selection and
investment decision-making process, and the
companies in which the sub-fund shall invest
in need to follow good governance practices,
in accordance with article 8 of the SFDR.

Risk transparency:

* Global Exposure Determination
Methodology: relative VaR approach

» The leverage calculated using the sum of
the gross notional values of all financial
derivative contracts will not exceed 300% of
NAV. Attention should be drawn to the fact
that one derivative contract may partially or
perfectly offset the market risk of another
derivative contract. Derivative contracts may
also reduce the risks associated with holdings
in non-derivative products e.g., on shares and
bonds. Disclosure of the gross notional value
of derivatives is a requirement under UCITS,
and as this measure does not allow for the
netting just described, it does not necessarily
represent the market risk incurred through the
use of derivatives.
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Risk Profile of typical investor:

This sub-fund is suitable for investors who
search long-term investments. The investor
must be able to accept a certain volatility and
the possibility of losing a part of the invested
amount.

Total Return Swap or other derivative
instruments with the same characteristics:

* Maximum portion of assets that can be
subject to TRS: 100%.

* Expected portion of assets that will be
subject to TRS: 50%.

Securities lending:

* Maximum portion of assets that can be
subject to securities lending: 50%.

» Expected portion of assets that can be
subject to securities lending: 20%.

11. INTERFUND GLOBAL
CONVERTIBLES, expressed in EURO, has
as investment objective to  achieve
compounded appreciation of the investor’s
capital measured in Euro through investing
globally in an actively managed portfolio of
convertible bonds, convertible preference
shares, debt securities, warrants and other
equity-linked securities, which may include,
but are not limited to, such instruments as
stock options and equity swaps, with less
volatility than a portfolio of the underlying
equities in the international securities
markets. The above-mentioned instruments
comply with Environmental, Social and
Governance ("ESG") criteria.

The sub-fund may also use credit, interest
rate, equity, commodity, volatility and
foreign currency derivatives for investment
purposes as well as for hedging purposes.
Financial derivative instruments may include
unfunded TRS (where underlying is equity,
debt or convertible securities). Through its
use of derivatives the sub-fund may be
levered, and synthetic short positions shall be
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utilised either to hedge a correlated
investment risk or to benefit from a decline in
prices where the Investment Manager
believes a security or market to be
overvalued.

In the best interest of its clients the
Investment Manager considers of crucial
importance the consideration of ESG factors
in the investment process.

The Investment Manager’s ESG criteria
analysis incorporates elements of negative
and positive screening alongside general and
security ~ specific  Socially Responsible
Investing ("SRI") / ESG-related analysis and
ultimately, in alignment with the investment
objective and policy of the sub-fund, seek to:

- Identify and exclude issuers that operate in
specific sectors that the Investment Manager
deems to be harmful from an SRI/ESG
perspective or which do not follow good
governance practices. As an example, the
sub-fund complies with an exclusions policy,
which refers to: 1) the production,
maintenance, sales and storage of weapons of
mass destruction (WMD); and 11) the
extractive  activities, production and
distribution of electricity connected with
thermal coal, the energy source among fuels
which represents the highest contributor in
terms of carbon dioxide emissions; therefore,
issuers deriving at least 25% of their revenues
from these activities are excluded. The policy
also provides for the exclusion of those
issuers in breach of the Principles of the UN
Global Compact which include principles
relating to human rights, labour conditions,
environmental issues and anti-corruption
practices.

For further details on the Investment
Manager’s Sustainable and Responsible
Investment  Policy, please refer to:
http://www.fideuramireland.ie/upload/File/p
df/Policy FAMI/FAMI1%20Sustainable%20
and%?20responsible%20investment%20polic
v%20Dec%202021.pdf
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- Identify and invest in issuers that manage
social and environmental factors with the aim
to generate sustainable long-term returns.

The sub-fund seeks to achieve an average
ESG score higher than that of its benchmark.

To undertake this ESG criteria analysis, the
Investment Manager will use data provided
by external ESG research providers’
proprietary models (e.g. MSCI).

The Investment Manager integrates into its
internal investment process these ESG
criteria and assessment, without additional
costs for the sub-fund.

In addition, a substantial part of the sub-fund
could be held in non-investment grade or not
rated debt securities including convertible
bonds and convertible preference securities.
A debt security will be deemed to be
investment grade where the security (or the
issuer) has a debt rating higher than or equal
to Baa3 from Moody’s Investors Services,
Inc or higher than or equal to BBB from
Standard & Poor’s Rating Services or
equivalent defined on the basis of the internal
valuation model implemented by the
Investment Manager.

The sub-fund may use currency transactions
including forward currency contracts,
currency swaps and foreign currency to alter
the exposure characteristics of transferable
securities held by the sub-fund.

The sub-fund may from time to time invest in
Asset Swapped Convertible  Options
Transactions ("ASCOT’s"). ASCOTS will
be used by the Investment Manager in an
effort to protect the sub-fund against the
potential impact of credit risk or interest rate
risk in a particular convertible bond.

The benchmark of the sub-fund consists of
the index "UBS Thomson Reuters Global
Focus Convertible Bond" Total Return
Hedged in EUR.
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The sub-fund is actively managed and the
degree of freedom allowed within the
management of the sub-fund is significant.
The relative risk and positioning to the
benchmark is monitored. To provide a
disciplined management approach, risk limits
are set to contain investment risk. It is
expected that, in normal circumstances, a
significant part of the investments of the sub-
fund will be components of the benchmark,
however there is discretion to invest in other
securities not included in the benchmark.

The benchmark of the sub-fund is not an ESG
aligned benchmark.

The sub-fund has been categorized as an ESG
Promotion Strategy Sub-fund, as promoting,
among other characteristics environmental
and social characteristics, which are a binding
component, for the assets selection and
investment decision-making process, and the
companies in which the sub-fund shall invest
in need to follow good governance practices,
in accordance with article 8 of the SFDR.

Risk transparency:

e Global Exposure Determination
Methodology: relative VaR approach

e The leverage calculated using the sum
of the gross notional values of all
financial derivative contracts will not
exceed 400% of NAV. Attention
should be drawn to the fact that one
derivative contract may partially or
perfectly offset the market risk of
another derivative contract. Derivative
contracts may also reduce the risks
associated with holdings in non-
derivative products e.g., on shares and
bonds. Disclosure of the gross notional
value of derivatives is a requirement
under UCITS, and as this measure
does not allow for the netting just
described, it does not necessarily
represent the market risk incurred
through the use of derivatives.
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Risk profile of typical investor:

This sub-fund is suitable for investors who
search long-term investments. The investor
seeks a relatively safe investment but
understands that his investment is not
guaranteed against a possible loss.

Total Return Swap or other derivative
instruments with the same characteristics:

* Maximum portion of assets that can be
subject to TRS: 100%.

* Expected portion of assets that will be
subject to TRS: 10%.

Securities lending:

* Maximum portion of assets that can be
subject to securities lending: 70%.

» Expected portion of assets that will be
subject to securities lending: 40%.

12. INTERFUND EQUITY JAPAN,
expressed in EURO, aims to outperform the
benchmark by investing essentially in equity
transferable securities listed on a stock
exchange or dealt in on another regulated
market in Japan, whose issuers comply with
Environmental, Social and Governance
("ESG") criteria.

In the best interest of its clients the
Management Company considers of crucial
importance the consideration of ESG factors
in the investment process.

The Management Company’s ESG criteria
analysis incorporates elements of negative
and positive screening alongside general and
security ~ specific  Socially Responsible
Investing ("SRI") / ESG-related analysis and
ultimately, in alignment with the investment
objective and policy of the sub-fund, seek to:

- Identify and exclude issuers that operate in
specific sectors that the Management
Company deems to be harmful from an
SRI/ESG perspective or which do not follow
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good governance practices. As an example,
the sub-fund complies with an exclusions
policy, which refers to: 1) the production,
maintenance, sales and storage of weapons of
mass destruction (WMD); and 1ii) the
extractive  activities, production  and
distribution of electricity connected with
thermal coal, the energy source among fuels
which represents the highest contributor in
terms of carbon dioxide emissions; therefore,
issuers deriving at least 25% of their revenues
from these activities are excluded. The policy
also provides for the exclusion of those
issuers in breach of the Principles of the UN
Global Compact which include principles
relating to human rights, labour conditions,
environmental issues and anti-corruption
practices.

For further details on the Management
Company’s Sustainable and Responsible
Investment  Policy, please refer to:
http://www.fideuramireland.ie/upload/File/p
df/Policy FAMI/FAMI1%20Sustainable%20
and%?20responsible%20investment%20polic
v%20Dec%202021.pdf

- Identify and invest in issuers that manage
social and environmental factors with the aim
to generate sustainable long-term returns.

To undertake this ESG criteria analysis, the
Management Company will use data
provided by external ESG research providers’
proprietary models (e.g. MSCI).

The Management Company integrates into its
internal investment process these ESG
criteria and assessment, without additional
costs for the sub-fund.

Moreover, the sub-fund may use financial
derivative instruments for the purpose of risk
hedging and for investment purposes.

The sub-fund is actively managed. The
benchmark of the sub-fund consists of the
index:

- for class A shares: "MSCI Japan" Price
Return in JPY, converted in EUR;
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- for class H shares: "MSCI Japan" Price
Return Hedged in EUR, which is used in the
investment screening process and for
portfolio construction.

The relative risk and positioning to the
benchmark is monitored. To provide a
disciplined management approach, risk limits
are set to contain investment risk. It is
expected that, in normal circumstances, a
considerable part of the investments of the
sub-fund will be components of the
benchmark and the extent to which the
composition of the portfolio deviate from that
of the benchmark in terms of weighting will
be limited. However, from time to time,
performance may differ, as risk limits allow
to deviate from the benchmark composition,
investing in securities not included in the
benchmark and using alternative weighting of
securities to the benchmark.

The benchmark of the sub-fund is not an ESG
aligned benchmark.

The sub-fund has been categorized as an ESG
Promotion Strategy Sub-fund, as promoting,
among other characteristics environmental
and social characteristics, which are a binding
component, for the assets selection and
investment decision-making process, and the
companies in which the sub-fund shall invest
in need to follow good governance practices,
in accordance with article 8 of the SFDR.

Risk transparency:

e (Global Exposure Determination
Methodology: commitment approach

Risk Profile of typical investor:

This sub-fund is suitable for investors who
search long-term investments. The investor
must be able to accept a certain volatility and
the possibility of losing a part of the invested
amount.

Total Return Swap or other derivative
instruments with the same characteristics:
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* Maximum portion of assets that can be
subject to TRS: 0%.

* Expected portion of assets that will be
subject to TRS: 0%.

Securities lending:

* Maximum portion of assets that can be
subject to securities lending: 50%.

» Expected portion of assets that will be
subject to securities lending: 20%.

13. INTERFUND EQUITY EUROPE,
expressed in EURO, will be focused on
achieving a positive return over the reference
benchmark index (the "Index") (see below)
through investment in equities which will be
mainly issued by companies listed or traded
on stock exchanges or any other regulated
markets of any developed European State
(being those countries comprising the Index),
which comply with Environmental, Social
and Governance ("ESG") criteria.

The sub-fund may also wuse derivative
financial instruments, including, but not
limited to, futures, options, swaps and
contracts for difference on all the types of
financial instruments and may also invest in
other investment funds, including Exchange
Traded Funds.

In the best interest of its clients, Management
Company considers of crucial importance the
consideration of ESG factors in the
investment process.

The Management Company’s ESG criteria
analysis incorporates elements of negative
and positive screening alongside general and
security ~ specific  Socially Responsible
Investing ("SRI") / ESG-related analysis and
ultimately, in alignment with the investment
objective and policy of the sub-fund, seek to:

- Identify and exclude issuers that operate in
specific sectors that the Management
Company deems to be harmful from an
SRI/ESG perspective or which do not follow
good governance practices. As an example,
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the sub-fund complies with an exclusions
policy, which refers to: i) the production,
maintenance, sales and storage of weapons of
mass destruction (WMD); and ii) the
extractive  activities, production and
distribution of electricity connected with
thermal coal, the energy source among fuels
which represents the highest contributor in
terms of carbon dioxide emissions; therefore,
issuers deriving at least 25% of their revenues
from these activities are excluded. The policy
also provides for the exclusion of those
issuers in breach of the Principles of the UN
Global Compact which include principles
relating to human rights, labour conditions,
environmental issues and anti-corruption
practices.

For further details on the Management
Company’s Sustainable and Responsible
Investment  Policy, please refer to:
http://www.fideuramireland.ie/upload/File/p
df/Policy FAMI/FAMI%20Sustainable%20
and%?20responsible%20investment%20polic
v%20Dec%202021.pdf

- Identify and invest in issuers that manage
social and environmental factors with the aim
to generate sustainable long-term returns.

To undertake this ESG criteria analysis, the
Management Company will use data
provided by external ESG research providers’
proprietary models (e.g. MSCI).

The Management Company integrates into its
internal investment process these ESG
criteria and assessment, without additional
costs for the sub-fund.

The sub-fund may invest in financial
instruments mainly denominated in Euro and
British pounds. Within the limits provided for
by point 2.3 hereafter, the Management
Company may use derivative instruments for
the purposes of hedging some or all of the
exchange risk/currency exposure arising as a
result of the fluctuation between the Euro
base currency and other currencies in which
the sub-fund's investments are denominated.
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Investment in derivative financial
instruments (including FX forward contracts)
may be used both in order to cover risks and
for the purposes of investment.

The sub-fund may take long or short positions
through the use of derivative financial
instruments, provided that the long positions
will always be sufficiently liquid in order to
satisfy the sub-fund’s obligations on its short
positions.

The choice of investments made by the sub-
fund shall be disclosed in the annual and
semi-annual financial reports.

On the basis of market conditions, the sub-
fund may at any point in time be entirely
invested in equities or in derivative financial
instruments.

The benchmark of the sub-fund consists of
the index "MSCI Pan-EURQ" Price Return in
USD converted in EUR.

The sub-fund is actively managed and the
degree of freedom allowed within the
management of the sub-fund is significant.
The relative risk and positioning to the
benchmark is monitored. To provide a
disciplined management approach, risk limits
are set to contain investment risk. It is
expected that, in normal circumstances, a
significant part of the investments of the sub-
fund will be components of the benchmark,
however there is discretion to invest in other
securities not included in the benchmark.

The benchmark of the sub-fund is not an ESG
aligned benchmark.

The sub-fund has been categorized as an ESG
Promotion Strategy Sub-fund, as promoting,
among other characteristics environmental
and social characteristics, which are a binding
component, for the assets selection and
investment decision-making process, and the
companies in which the sub-fund shall invest
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in need to follow good governance practices,
in accordance with article 8 of the SFDR.

Risk transparency:

Global Exposure Determination
Methodology: commitment approach

Risk profile of typical investor:

This sub-fund is suitable for investors who
search long-term investments. The investor
must be able to accept a certain volatility and
the possibility of losing a part of the invested
amount.

Total Return Swap or other derivative
instruments with the same characteristics:

* Maximum portion of assets that can be
subject to TRS: 0%.

» Expected portion of assets that will be
subject to TRS: 0%.

Securities lending:

* Maximum portion of assets that can be
subject to securities lending: 50%.

» Expected portion of assets that will be
subject to securities lending: 20%.

14. INTERFUND EQUITY PACIFIC EX
JAPAN, expressed in EURO, aims to
outperform the benchmark by investing
essentially in equity transferable securities
listed on a stock exchange or dealt in on
another regulated market of developed
countries in the Pacific area, other than Japan,
whose issuers comply with Environmental,
Social and Governance ("ESG") criteria. For
example, these countries are: Australia, Hong
Kong, New Zealand and Singapore.

In the best interest of its clients the
Management Company considers of crucial
importance the consideration of ESG factors
in the investment process.
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The Management Company’s ESG criteria
analysis incorporates elements of negative
and positive screening alongside general and
security ~specific  Socially Responsible
Investing ("SRI") / ESG-related analysis and
ultimately, in alignment with the investment
objective and policy of the sub-fund, seek to:

- Identify and exclude issuers that operate in
specific sectors that the Management
Company deems to be harmful from an
SRI/ESG perspective or which do not follow
good governance practices. As an example,
the sub-fund complies with an exclusions
policy, which refers to: 1) the production,
maintenance, sales and storage of weapons of
mass destruction (WMD); and ii) the
extractive  activities, production and
distribution of electricity connected with
thermal coal, the energy source among fuels
which represents the highest contributor in
terms of carbon dioxide emissions; therefore,
issuers deriving at least 25% of their revenues
from these activities are excluded. The policy
also provides for the exclusion of those
issuers in breach of the Principles of the UN
Global Compact which include principles
relating to human rights, labour conditions,
environmental issues and anti-corruption
practices.

For further details on the Management
Company’s Sustainable and Responsible
Investment  Policy, please refer to:
http://www.fideuramireland.ie/upload/File/p
df/Policy FAMI/FAMI%20Sustainable%20
and%?20responsible%20investment%?20polic
v%20Dec%202021.pdf

- Identify and invest in issuers that manage
social and environmental factors with the aim
to generate sustainable long-term returns.

To undertake this ESG criteria analysis, the
Management Company will use data
provided by external ESG research providers’
proprietary models (e.g. MSCI).

The Management Company integrates into its
internal investment process these ESG
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criteria and assessment, without additional
costs for the sub-fund.

Moreover, the sub-fund may use financial
derivative instruments for the purpose of risk
hedging and for investment purposes.
Financial derivative instruments may include
unfunded TRS where underlying could be
(without being limited to) equity, ETF,
foreign exchange, equity futures, index
futures and options on financial derivative
instruments.

The sub-fund is actively managed. The
benchmark of the sub-fund consists of the
index:

- for class A shares: "MSCI Pacific Free ex
Japan" Price Return in USD converted in
EUR;

- for class H shares: "MSCI Pacific ex Japan"
Price Return, hedged 100% to EUR,

which are used in the investment screening
process and for portfolio construction.

The relative risk and positioning to the
benchmark is monitored. To provide a
disciplined management approach, risk limits
are set to contain investment risk. It is
expected that, in normal circumstances, a
considerable part of the investments of the
sub-fund will be components of the
benchmark and the extent to which the
composition of the portfolio deviate from that
of the benchmark in terms of weighting will
be limited. However, from time to time,
performance may differ, as risk limits allow
to deviate from the benchmark composition,
investing in securities not included in the
benchmark and using alternative weighting of
securities to the benchmark.

The benchmark of the sub-fund is not an ESG
aligned benchmark.

The sub-fund has been categorized as an ESG
Promotion Strategy Sub-fund, as promoting,
among other characteristics environmental
and social characteristics, which are a binding
component, for the assets selection and
investment decision-making process, and the
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companies in which the sub-fund shall invest
in need to follow good governance practices,
in accordance with article 8 of the SFDR.

Risk transparency:

e (Global Exposure Determination
Methodology: commitment approach

Risk profile of typical investor:

This sub-fund is suitable for investors who
search long-term investments. The investor
must be able to accept a certain volatility and
the possibility of losing a portion of the
invested amount.

Total Return Swap or other derivative
instruments with the same characteristics:

* Maximum portion of assets that can be
subject to TRS: 20%.

* Expected portion of assets that will be
subject to TRS: 5%.

Securities lending:

* Maximum portion of assets that can be
subject to securities lending: 50%.

* Expected portion of assets that will be
subject to securities lending: 20%.

15. INTERFUND EQUITY USA
ADVANTAGE, expressed in EURO, seeks
long-term capital appreciation, measured in
Euro, by investing primarily in securities
issued by US companies and on an ancillary
basis in securities issued by companies that
are not from the US. An issuer may be
considered to be from a particular country
(including the US) or geographic region if (i)
its principal securities trading market is in
that country or geographic region; (ii) alone
or on a consolidated basis it derives 50% or
more of its annual revenue from goods
produced, sales made or services performed
in that country or geographic region; or (iii) it
is organised under the laws of, or has a
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principal office in, that country or geographic
region. By applying these tests, it is possible
that a particular issuer could be deemed to be
from more than one country or geographic
region. Under normal market conditions, the
sub-fund’s investment objective will be
pursued by investing primarily in equity
securities of established large-capitalisation
companies. The investment process
emphasises a bottom-up stock selection
process, seeking attractive investments on an
individual company basis. The selection of
securities for investment is driven by a search
for large-capitalisation franchises with strong
name  recognition and sustainable
competitive advantages, typically favouring
companies with rising returns on invested
capital, above average business visibility,
strong current period free cash flow
generation and attractive  risk/reward.
Fundamental research drives the investment
process. Company developments, including
business strategy and financial results, are
studied on an ongoing basis. Portfolio
holdings are generally considered for
divestment when it is determined that the
holding no longer satisfies the sub-fund’s
investment criteria.

The sub-fund may also be invested, on an
ancillary basis, in equities of companies not
meeting the above requirements, debt
securities convertible into common shares,
preferred shares, warrants on securities and
other equity linked securities.

Moreover, the sub-fund may use financial
derivative instruments for the purpose of risk
hedging and for investment purposes.

The benchmark of the sub-fund consists of
the index "MSCI USA Growth", Price Return
in USD and converted in EUR.

The sub-fund is actively managed and the
degree of freedom allowed within the
management of the sub-fund is significant.

The relative risk and positioning to the
benchmark is monitored. To provide a
disciplined management approach, risk limits
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are set to contain investment risk. It is
expected that, in normal circumstances, a
significant part of the investments of the sub-
fund will be components of the benchmark,
however there is discretion to invest in other
securities not included in the benchmark.

Risk transparency:

e Global Exposure Determination
Methodology: commitment approach

Risk profile of typical investor:

This sub-fund is suitable for investors who
search long-term investments. The investor
must be able to accept a certain volatility and
the possibility of losing a part of the invested
amount.

Total Return Swap or other derivative
instruments with the same characteristics:

* Maximum portion of assets that can be
subject to TRS: 0%.

» Expected portion of assets that will be
subject to TRS: 0%.

Securities lending:

* Maximum portion of assets that can be
subject to securities lending: 50%.

» Expected portion of assets that will be
subject to securities lending: 20%.

16. INTERFUND BOND GLOBAL
EMERGING MARKETS, expressed in
EURO, consists essentially of debt
transferable securities, denominated in
United States Dollars, of governmental
issuers in emerging countries, which comply
with Environmental, Social and Governance
("ESG") criteria.

In the best interest of its clients the
Management Company considers of crucial
importance the consideration of ESG factors
in the investment process.
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The Management Company’s ESG criteria
analysis incorporates elements of negative
and positive screening alongside general and
security ~specific  Socially Responsible
Investing ("SRI") / ESG-related analysis and
ultimately, in alignment with the investment
objective and policy of the sub-fund, seek to:

- Identify and exclude issuers that are subject
to severe controversies or operate in specific
sectors that the Management Company
deems to be harmful from an SRI/ESG
perspective or which do not follow good
governance practices. As an example, the
sub-fund complies with an exclusions policy,
which refers to: 1) the production,
maintenance, sales and storage of weapons of
mass destruction (WMD); and ii) the
extractive  activities, production and
distribution of electricity connected with
thermal coal, the energy source among fuels
which represents the highest contributor in
terms of carbon dioxide emissions; therefore,
issuers deriving at least 25% of their revenues
from these activities are excluded. The policy
also provides for the exclusion of those
issuers in breach of the Principles of the UN
Global Compact which include principles
relating to human rights, labour conditions,
environmental issues and anti-corruption
practices.

For further details on the Management
Company’s Sustainable and Responsible
Investment  Policy, please refer to:
http://www.fideuramireland.ie/upload/File/p
df/Policy FAMI/FAMI1%20Sustainable%20
and%?20responsible%20investment%20polic
vy%20Dec%202021.pdf

- Identify and invest in issuers that manage
social and environmental factors with the aim
to generate sustainable long-term returns.

The sub-fund seeks to achieve an average
ESG score higher than that of its benchmark.

To undertake this ESG criteria analysis, the
Management Company will use data
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