


















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































GO Financial Auto Securitization Trust,
Series 2015-2 ‘B’, 144A 4.8%
17/08/2020 USD 8,627 8,636 0.00
Gold Key Resorts LLC, Series 2014-A ‘A’,
144A 3.22% 17/03/2031 USD 235,379 232,598 0.01
Golden Bear LLC, Series 2016-R ‘R’,
144A 5.65% 20/09/2047 USD 2,407,958 2,430,366 0.08
Goldman Sachs Group, Inc. (The), FRN
2.876% 31/10/2022 USD 2,435,000 2,376,024 0.08
Goldman Sachs Group, Inc. (The), FRN
2.908% 05/06/2023 USD 3,184,000 3,075,951 0.10
Goldman Sachs Group, Inc. (The), FRN
3.272% 29/09/2025 USD 1,773,000 1,687,116 0.06
Goldman Sachs Group, Inc. (The), FRN
4.109% 28/10/2027 USD 1,200,000 1,226,088 0.04
Goldman Sachs Group, Inc. (The), FRN
3.691% 05/06/2028 USD 1,200,000 1,140,102 0.04
Goodgreen Trust, Series 2017-1A ‘A’,
144A 3.74% 15/10/2052 USD 1,639,125 1,645,420 0.05
Goodgreen Trust, Series 2017-2A ‘A’,
144A 3.26% 15/10/2053 USD 4,587,323 4,456,853 0.14
Goodman US Finance Three LLC, REIT,
144A 3.7% 15/03/2028 USD 431,000 408,034 0.01
Great-West Lifeco Finance Delaware LP,
144A 4.15% 03/06/2047 USD 1,000,000 941,797 0.03
GSMPS Mortgage Loan Trust, FRN,
Series 2004-4 ‘1AF’, 144A 2.491%
25/06/2034 USD 103,411 94,574 0.00
GSMPS Mortgage Loan Trust, FRN,
Series 2005-RP1 ‘1AF’, 144A 2.441%
25/01/2035 USD 41,422 39,050 0.00
GSMPS Mortgage Loan Trust, FRN,
Series 2005-RP2 ‘1AF’, 144A 2.441%
25/03/2035 USD 175,356 165,253 0.01
GSMPS Mortgage Loan Trust, IO, FRN,
Series 2006-RP2 ‘1AS2’, 144A 4.184%
25/04/2036 USD 786,243 99,628 0.00
GSR Mortgage Loan Trust, Series
2003-7F ‘1A4’ 5.25% 25/06/2033 USD 368,845 381,114 0.01
GSR Mortgage Loan Trust, Series
2004-6F ‘3A4’ 6.5% 25/05/2034 USD 160,750 173,070 0.01
GTP Acquisition Partners I LLC, 144A
2.35% 15/06/2045 USD 193,000 189,466 0.01
GTP Acquisition Partners I LLC, 144A
3.482% 15/06/2050 USD 225,000 219,775 0.01
Guardian Life Global Funding, 144A
2.5% 08/05/2022 USD 720,000 698,335 0.02
Guardian Life Insurance Co. of America
(The), 144A 4.85% 24/01/2077 USD 250,000 244,467 0.01
Hasbro, Inc. 3.5% 15/09/2027 USD 784,000 729,167 0.02
Headlands Residential LLC, FRN 0%
25/06/2023 USD 5,540,000 5,527,465 0.18
Headlands Residential LLC, STEP, Series
2017-RPL1 ‘A’, 144A 3.875%
25/08/2022 USD 5,715,000 5,632,514 0.18
HERO Funding Trust, Series 2016-3A
‘A1’, 144A 3.08% 20/09/2042 USD 885,495 872,044 0.03
HERO Funding Trust, Series 2016-4A
‘A1’, 144A 3.57% 20/09/2047 USD 3,858,194 3,854,297 0.13
Hilton Grand Vacations Trust, Series
2017-AA ‘A’, 144A 2.66% 26/12/2028 USD 1,124,116 1,106,734 0.04
Huntington Bancshares, Inc. 2.3%
14/01/2022 USD 1,016,000 976,493 0.03
Huntington National Bank (The) 2%
30/06/2018 USD 944,000 944,000 0.03
Huntington National Bank (The) 2.2%
06/11/2018 USD 250,000 249,692 0.01
Huntington National Bank (The) 2.875%
20/08/2020 USD 279,000 277,152 0.01
Hyundai Capital America, 144A 2.4%
30/10/2018 USD 382,000 381,377 0.01
Hyundai Capital America, 144A 2%
01/07/2019 USD 180,000 177,681 0.01
Impac Secured Assets CMN Owner
Trust, Series 2003-2 ‘A1’ 5.5%
25/08/2033 USD 52,578 55,112 0.00
Impac Secured Assets Corp., FRN,
Series 2004-3 ‘1A4’ 2.76% 25/11/2034 USD 429 429 0.00
Impac Secured Assets Trust, FRN, Series
2006-2 ‘2A1’ 2.441% 25/08/2036 USD 115,928 114,159 0.00
Independence Plaza Trust, Series
2018-INDP ‘A’, 144A 3.763%
10/07/2035 USD 3,660,000 3,666,802 0.12
IndyMac INDX Mortgage Loan Trust,
FRN, Series 2004-AR7 ‘A1’ 2.971%
25/09/2034 USD 4,338 3,920 0.00
Intel Corp. 3.7% 29/07/2025 USD 293,000 296,113 0.01
Intel Corp. 4% 15/12/2032 USD 814,000 834,354 0.03
Intel Corp. 3.734% 08/12/2047 USD 569,000 536,795 0.02
J.P. Morgan Chase Commercial
Mortgage Securities Trust, FRN, Series
2006-LDP9 ‘A3SF’ 2.074% 15/05/2047 USD 86,741 86,509 0.00

J.P. Morgan Chase Commercial
Mortgage Securities Trust, IO, FRN,
Series 2006-LDP8 ‘X’ 0.287%
15/05/2045 USD 223,733 352 0.00
J.P. Morgan Mortgage Trust, FRN,
Series 2004-A4 ‘1A1’ 3.826%
25/09/2034 USD 24,304 25,046 0.00
J.P. Morgan Mortgage Trust, FRN,
Series 2004-A3 ‘4A1’ 4.031%
25/07/2034 USD 40,260 41,686 0.00
J.P. Morgan Mortgage Trust, FRN,
Series 2006-A2 ‘4A1’ 3.836%
25/08/2034 USD 66,197 67,051 0.00
J.P. Morgan Mortgage Trust, FRN,
Series 2006-A2 ‘5A3’ 3.586%
25/11/2033 USD 209,372 214,434 0.01
J.P. Morgan Resecuritization Trust, FRN,
Series 2009-7 ‘17A1’, 144A 5.419%
27/07/2037 USD 56,733 57,401 0.00
Jackson National Life Global Funding,
144A 1.875% 15/10/2018 USD 556,000 554,935 0.02
Jackson National Life Global Funding,
144A 2.5% 27/06/2022 USD 710,000 685,470 0.02
Jackson National Life Global Funding,
144A 3.25% 30/01/2024 USD 173,000 169,287 0.01
Jackson National Life Global Funding,
144A 3.05% 29/04/2026 USD 1,034,000 977,202 0.03
JB Hunt Transport Services, Inc. 3.85%
15/03/2024 USD 1,200,000 1,199,599 0.04
John Sevier Combined Cycle Generation
LLC 4.626% 15/01/2042 USD 334,638 349,143 0.01
Johnson & Johnson 3.4% 15/01/2038 USD 1,358,000 1,283,894 0.04
JPMCC Re-REMIC Trust, Series
2014-FRR1 ‘A707’, 144A 4.347%
27/01/2047 USD 4,900,000 4,868,363 0.16
Kabbage Asset Securitization LLC,
Series 2017-1 ‘A’, 144A 4.571%
15/03/2022 USD 10,960,000 11,071,144 0.36
Kabbage Asset Securitization LLC,
Series 2017-1 ‘B’, 144A 5.794%
15/03/2022 USD 3,300,000 3,368,161 0.11
KeyBank NA 2.3% 14/09/2022 USD 500,000 476,888 0.02
KeyBank NA 3.18% 15/10/2027 USD 650,000 642,189 0.02
KeySpan Gas East Corp., 144A 2.742%
15/08/2026 USD 448,000 415,516 0.01
Kinder Morgan, Inc. 4.3% 01/03/2028 USD 1,800,000 1,748,493 0.06
Kraft Heinz Foods Co. 5% 15/07/2035 USD 1,200,000 1,186,926 0.04
Kraft Heinz Foods Co. 6.875%
26/01/2039 USD 248,000 292,625 0.01
LB-UBS Commercial Mortgage Trust, IO,
FRN, Series 2006-C1 ‘XCL’, 144A
0.381% 15/02/2041 USD 825,247 113 0.00
Lehman Mortgage Trust, Series 2008-2
‘1A6’ 6% 25/03/2038 USD 347,126 264,589 0.01
LendingClub Issuance Trust, Series
2016-NP2 ‘A’, 144A 3% 17/01/2023 USD 513,817 513,496 0.02
LendingClub Issuance Trust, Series
2016-NP1 ‘B’, 144A 6.5% 15/06/2022 USD 2,576,645 2,604,021 0.08
Lendmark Funding Trust, Series
2017-1A ‘A’, 144A 2.83% 22/01/2024 USD 2,259,000 2,237,372 0.07
Lendmark Funding Trust, Series
2017-1A ‘B’, 144A 3.77% 22/12/2025 USD 1,850,000 1,849,967 0.06
Liberty Mutual Group, Inc., 144A 4.95%
01/05/2022 USD 258,000 269,458 0.01
Liberty Mutual Group, Inc., 144A 6.5%
15/03/2035 USD 1,120,000 1,341,670 0.04
Liberty Mutual Insurance Co., 144A
8.5% 15/05/2025 USD 400,000 497,534 0.02
LV Tower 52 Issuer, Series 2013-1 ‘A’,
144A 5.75% 15/02/2023 USD 2,577,357 2,577,357 0.08
LV Tower 52 Issuer, Series 2013-1 ‘M’,
144A 7.75% 15/02/2023 USD 787,115 787,115 0.03
Magellan Health, Inc. 4.4% 22/09/2024 USD 1,833,000 1,795,790 0.06
Manufacturers & Traders Trust Co.
3.4% 17/08/2027 USD 350,000 338,768 0.01
Maple Escrow Subsidiary, Inc., 144A
4.417% 25/05/2025 USD 336,000 338,537 0.01
Maple Escrow Subsidiary, Inc., 144A
4.985% 25/05/2038 USD 484,000 490,236 0.02
Mariner Finance Issuance Trust, Series
2017-AA ‘A’, 144A 3.62% 20/02/2029 USD 2,367,000 2,377,491 0.08
Marlette Funding Trust, Series 2016-1A
‘A’, 144A 3.06% 17/01/2023 USD 103,241 103,238 0.00
Marlette Funding Trust, Series 2017-1A
‘A’, 144A 2.827% 15/03/2024 USD 1,411,485 1,411,185 0.05
Marlette Funding Trust, Series 2018-2A
‘A’, 144A 3.06% 17/07/2028 USD 4,218,000 4,220,109 0.14
Massachusetts Electric Co., 144A
4.004% 15/08/2046 USD 483,000 467,807 0.02
Massachusetts Mutual Life Insurance
Co., 144A 4.5% 15/04/2065 USD 600,000 563,747 0.02
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MassMutual Global Funding II, 144A
2.5% 17/10/2022 USD 316,000 304,735 0.01
MassMutual Global Funding II, 144A
2.75% 22/06/2024 USD 1,000,000 953,495 0.03
MASTR Adjustable Rate Mortgages
Trust, FRN, Series 2004-13 ‘2A1’ 3.814%
21/04/2034 USD 165,910 170,976 0.01
MASTR Adjustable Rate Mortgages
Trust, FRN, Series 2004-13 ‘3A7’
3.675% 21/11/2034 USD 509,924 525,841 0.02
MASTR Adjustable Rate Mortgages
Trust, FRN, Series 2004-3 ‘4A2’ 3.277%
25/04/2034 USD 25,098 23,639 0.00
MASTR Alternative Loan Trust, Series
2004-4 ‘10A1’ 5% 25/05/2024 USD 41,259 43,049 0.00
MASTR Alternative Loan Trust, Series
2004-10 ‘1A1’ 4.5% 25/09/2019 USD 4,459 4,478 0.00
MASTR Alternative Loan Trust, Series
2004-4 ‘1A1’ 5.5% 25/05/2034 USD 152,501 159,196 0.01
MASTR Alternative Loan Trust, Series
2005-6 ‘3A1’ 5.5% 25/11/2020 USD 73,535 71,474 0.00
MASTR Alternative Loan Trust, Series
2004-5 ‘5A1’ 4.75% 25/06/2019 USD 9,011 9,034 0.00
MASTR Alternative Loan Trust, Series
2004-6 ‘7A1’ 6% 25/07/2034 USD 51,174 52,557 0.00
MASTR Alternative Loan Trust, Series
2004-4 ‘9A1’ 5.5% 25/04/2019 USD 79,413 81,833 0.00
MASTR Asset Securitization Trust,
Series 2004-4 ‘1A6’ 5.25% 26/12/2033 USD 92,389 95,676 0.00
MASTR Reperforming Loan Trust, FRN,
Series 2005-2 ‘1A1F’, 144A 2.441%
25/05/2035 USD 427,712 352,940 0.01
MASTR Seasoned Securitization Trust,
FRN, Series 2004-2 ‘A1’ 6.5%
25/08/2032 USD 81,268 84,015 0.00
MASTR Seasoned Securitization Trust,
FRN, Series 2004-2 ‘A2’ 6.5%
25/08/2032 USD 262,766 272,059 0.01
Mead Johnson Nutrition Co. 5.9%
01/11/2039 USD 50,000 60,184 0.00
Mead Johnson Nutrition Co. 4.6%
01/06/2044 USD 500,000 520,513 0.02
Memorial Sloan-Kettering Cancer
Center 4.2% 01/07/2055 USD 334,000 343,934 0.01
Merrill Lynch Mortgage Investors Trust,
FRN, Series 2004-1 ‘2A1’ 3.446%
25/12/2034 USD 282,114 284,971 0.01
Merrill Lynch Mortgage Investors Trust
MLMI, FRN, Series 2003-A4 ‘2A’ 4.033%
25/07/2033 USD 57,771 57,006 0.00
Merrill Lynch Mortgage Investors Trust
MLMI, FRN, Series 2004-A4 ‘A2’
3.546% 25/08/2034 USD 124,179 127,845 0.00
Metropolitan Life Global Funding I,
144A 1.55% 13/09/2019 USD 853,000 839,766 0.03
Metropolitan Life Global Funding I,
144A 3% 10/01/2023 USD 530,000 519,156 0.02
Metropolitan Life Global Funding I,
144A 3% 19/09/2027 USD 1,100,000 1,030,843 0.03
Microsoft Corp. 2.375% 12/02/2022 USD 150,000 146,797 0.01
Microsoft Corp. 2.375% 01/05/2023 USD 615,000 594,585 0.02
Microsoft Corp. 2.875% 06/02/2024 USD 1,369,000 1,342,304 0.04
Microsoft Corp. 3.3% 06/02/2027 USD 836,000 825,103 0.03
Microsoft Corp. 3.5% 12/02/2035 USD 1,907,000 1,854,424 0.06
Microsoft Corp. 4.2% 03/11/2035 USD 231,000 244,510 0.01
Microsoft Corp. 4.1% 06/02/2037 USD 900,000 938,340 0.03
Microsoft Corp. 4.5% 01/10/2040 USD 112,000 121,944 0.00
Microsoft Corp. 4% 12/02/2055 USD 143,000 142,751 0.01
Microsoft Corp. 4.75% 03/11/2055 USD 299,000 340,313 0.01
Microsoft Corp. 3.95% 08/08/2056 USD 320,000 316,342 0.01
Microsoft Corp. 4.5% 06/02/2057 USD 500,000 545,650 0.02
Mid-Atlantic Interstate Transmission
LLC, 144A 4.1% 15/05/2028 USD 410,000 411,382 0.01
ML-CFC Commercial Mortgage Trust, IO,
FRN, Series 2006-4 ‘XC’, 144A 0.516%
12/12/2049 USD 322,170 12 0.00
Monsanto Co. 4.7% 15/07/2064 USD 240,000 214,262 0.01
Morgan Stanley, FRN 3.591%
22/07/2028 USD 3,556,000 3,381,045 0.11
Morgan Stanley, FRN 3.772%
24/01/2029 USD 735,000 708,478 0.02
Morgan Stanley Capital I Trust, Series
2011-C3 ‘A3’ 4.054% 15/07/2049 USD 349,485 352,930 0.01
Morgan Stanley Capital I Trust, IO, FRN,
Series 2006-IQ12 ‘X1’, 144A 0.496%
15/12/2043 USD 2,467,865 96 0.00
Morgan Stanley Mortgage Loan Trust,
Series 2004-3 ‘1A’ 5% 25/05/2019 USD 4,367 4,374 0.00
Morgan Stanley Mortgage Loan Trust,
FRN, Series 2004-3 ‘4A’ 5.664%
25/04/2034 USD 274,571 290,984 0.01

Mount Sinai Hospitals Group, Inc.
3.981% 01/07/2048 USD 366,000 353,080 0.01
MPLX LP 4% 15/03/2028 USD 570,000 542,093 0.02
Mylan, Inc. 5.4% 29/11/2043 USD 300,000 299,701 0.01
National Rural Utilities Cooperative
Finance Corp. 2.95% 07/02/2024 USD 345,000 334,224 0.01
National Rural Utilities Cooperative
Finance Corp. 3.05% 25/04/2027 USD 323,000 306,940 0.01
Nationstar HECM Loan Trust, Series
2017-1A ‘M1’, 144A 2.942% 25/05/2027 USD 460,000 456,444 0.02
Nationwide Mutual Insurance Co., 144A
8.25% 01/12/2031 USD 450,000 619,362 0.02
NBCUniversal Media LLC 4.375%
01/04/2021 USD 570,000 584,977 0.02
New Residential Advance Receivables
Trust, Series 2016-T2 ‘AT2’, 144A
2.575% 15/10/2049 USD 6,000,000 5,951,468 0.19
New Residential Advance Receivables
Trust, Series 2016-T2 ‘BT2’, 144A 3.02%
15/10/2049 USD 1,000,000 988,846 0.03
New Residential Advance Receivables
Trust, Series 2016-T2 ‘DT2’, 144A
4.005% 15/10/2049 USD 5,995,000 5,921,160 0.19
New York Life Global Funding, 144A
2.15% 18/06/2019 USD 600,000 596,658 0.02
New York Life Global Funding, 144A
1.95% 11/02/2020 USD 484,000 475,898 0.02
New York Life Global Funding, 144A
2.35% 14/07/2026 USD 503,000 459,677 0.02
New York Life Insurance Co., 144A
5.875% 15/05/2033 USD 550,000 661,664 0.02
New York State Dormitory Authority
5.6% 15/03/2040 USD 175,000 215,190 0.01
NextGear Floorplan Master Owner
Trust, Series 2017-1A ‘A2’, 144A 2.54%
18/04/2022 USD 924,000 913,369 0.03
Niagara Mohawk Power Corp., 144A
4.881% 15/08/2019 USD 60,000 61,140 0.00
Nissan Auto Receivables Owner Trust,
Series 2016-B ‘A3’ 1.32% 15/01/2021 USD 487,909 483,433 0.02
Nissan Motor Acceptance Corp., 144A
1.9% 14/09/2021 USD 392,000 373,835 0.01
Nomura Asset Acceptance Corp.
Alternative Loan Trust, Series 2003-A1
‘A1’ 5.5% 25/05/2033 USD 1,146 1,180 0.00
Nomura Asset Acceptance Corp.
Alternative Loan Trust, Series 2003-A1
‘A2’ 6% 25/05/2033 USD 2,968 3,027 0.00
Nomura Asset Acceptance Corp.
Alternative Loan Trust, Series 2003-A1
‘A5’ 7% 25/04/2033 USD 1,705 1,756 0.00
Norfolk Southern Corp. 5.59%
17/05/2025 USD 4,000 4,393 0.00
Norfolk Southern Corp. 4.05%
15/08/2052 USD 1,273,000 1,173,865 0.04
Northern States Power Co. 6.25%
01/06/2036 USD 245,000 308,988 0.01
Northern Trust Corp., FRN 3.375%
08/05/2032 USD 823,000 776,192 0.03
Ocwen Master Advance Receivables
Trust, Series 2016-T1 ‘AT1’, 144A
2.521% 17/08/2048 USD 10,612,000 10,624,097 0.34
Ocwen Master Advance Receivables
Trust, Series 2017-T1 ‘AT1’, 144A
2.499% 15/09/2048 USD 1,246,000 1,244,559 0.04
Ocwen Master Advance Receivables
Trust, Series 2016-T1 ‘BT1’, 144A
3.064% 17/08/2048 USD 1,374,073 1,356,865 0.04
Ocwen Master Advance Receivables
Trust, Series 2016-T1 ‘CT1’, 144A
3.607% 17/08/2048 USD 1,441,741 1,440,818 0.05
Ocwen Master Advance Receivables
Trust, Series 2016-T1 ‘DT1’, 144A
4.246% 17/08/2048 USD 1,724,430 1,727,215 0.06
Ohio State University (The) 4.8%
01/06/2111 USD 716,000 786,633 0.03
Ohio State University (The) ‘A’ 4.048%
01/12/2056 USD 325,000 332,456 0.01
Oncor Electric Delivery Co. LLC 6.8%
01/09/2018 USD 465,000 467,983 0.02
Oncor Electric Delivery Co. LLC 7%
01/09/2022 USD 150,000 170,996 0.01
Oncor Electric Delivery Co. LLC 7.25%
15/01/2033 USD 295,000 400,792 0.01
OnDeck Asset Securitization Trust LLC
‘A’, 144A 3.5% 18/04/2022 USD 1,079,000 1,079,982 0.04
OneBeacon US Holdings, Inc. 4.6%
09/11/2022 USD 1,000,000 1,009,896 0.03
OneMain Direct Auto Receivables Trust,
Series 2016-1A ‘A’, 144A 2.04%
15/01/2021 USD 8,291 8,289 0.00
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OneMain Direct Auto Receivables Trust,
Series 2016-1A ‘C’, 144A 4.58%
15/09/2021 USD 833,000 833,576 0.03
OneMain Financial Issuance Trust,
Series 2015-1A ‘A’, 144A 3.19%
18/03/2026 USD 806,954 809,702 0.03
OneMain Financial Issuance Trust,
Series 2015-2A ‘A’, 144A 2.57%
18/07/2025 USD 409,541 409,950 0.01
OneMain Financial Issuance Trust,
Series 2016-1A ‘A’, 144A 3.66%
20/02/2029 USD 1,850,000 1,862,172 0.06
OneMain Financial Issuance Trust,
Series 2015-1A ‘B’, 144A 3.85%
18/03/2026 USD 725,000 730,697 0.02
OneMain Financial Issuance Trust,
Series 2015-2A ‘B’, 144A 3.1%
18/07/2025 USD 814,000 815,095 0.03
OneMain Financial Issuance Trust,
Series 2016-1A ‘C’, 144A 6%
20/02/2029 USD 1,100,000 1,129,519 0.04
Oportun Funding III LLC, Series 2016-B
‘A’, 144A 3.69% 08/07/2021 USD 5,000,000 4,999,005 0.16
Oportun Funding IV LLC, Series 2016-C
‘A’, 144A 3.28% 08/11/2021 USD 2,500,000 2,511,949 0.08
Oportun Funding IV LLC, Series 2016-C
‘B’, 144A 4.85% 08/11/2021 USD 1,194,041 1,203,552 0.04
Oportun Funding VI LLC, Series 2017-A
‘A’, 144A 3.23% 08/06/2023 USD 1,763,000 1,731,439 0.06
Oportun Funding VI LLC, FRN, Series
2017-A ‘B’, 144A 3.97% 08/06/2023 USD 3,200,000 3,165,980 0.10
Oportun Funding VII LLC, Series 2017-B
‘A’, 144A 3.22% 10/10/2023 USD 1,569,000 1,549,325 0.05
Oportun Funding VIII LLC, Series 2018-A
‘A’, 144A 3.61% 08/03/2024 USD 1,906,000 1,902,530 0.06
O’Reilly Automotive, Inc. 3.6%
01/09/2027 USD 556,000 526,952 0.02
Pacific Life Insurance Co., FRN, 144A
4.3% 24/10/2067 USD 392,000 360,950 0.01
Pennsylvania Electric Co., 144A 3.25%
15/03/2028 USD 75,000 70,297 0.00
Penske Truck Leasing Co. LP, 144A
3.4% 15/11/2026 USD 177,000 166,090 0.01
Penske Truck Leasing Co. LP, 144A
4.2% 01/04/2027 USD 500,000 493,210 0.02
PepsiCo, Inc. 4.875% 01/11/2040 USD 93,000 103,754 0.00
PepsiCo, Inc. 4.6% 17/07/2045 USD 223,000 240,251 0.01
Port Authority of New York & New
Jersey 5.647% 01/11/2040 USD 285,000 354,925 0.01
Port Authority of New York & New
Jersey 5.647% 01/11/2040 USD 650,000 809,477 0.03
Port Authority of New York & New
Jersey 4.458% 01/10/2062 USD 1,330,000 1,436,240 0.05
President & Fellows of Harvard College
3.3% 15/07/2056 USD 857,000 783,014 0.03
Prestige Auto Receivables Trust, Series
2016-2A ‘D’, 144A 3.91% 15/11/2022 USD 2,474,000 2,477,118 0.08
Pricoa Global Funding I, 144A 2.55%
24/11/2020 USD 200,000 197,095 0.01
Principal Life Global Funding II, 144A
2.15% 10/01/2020 USD 350,000 345,496 0.01
Principal Life Global Funding II, 144A
2.375% 21/11/2021 USD 950,000 920,173 0.03
Procter & Gamble - Esop 9.36%
01/01/2021 USD 130,724 140,378 0.01
Progress Residential Trust, Series
2015-SFR2 ‘A’, 144A 2.74% 12/06/2032 USD 3,669,346 3,620,127 0.12
Progress Residential Trust, Series
2015-SFR3 ‘A’, 144A 3.067% 12/11/2032 USD 7,297,272 7,229,348 0.23
Progress Residential Trust, Series
2015-SFR2 ‘B’, 144A 3.138%
12/06/2032 USD 1,660,000 1,641,408 0.05
Progress Residential Trust, Series
2015-SFR2 ‘C’, 144A 3.436%
12/06/2032 USD 855,000 848,570 0.03
Progress Residential Trust, Series
2015-SFR2 ‘D’, 144A 3.684%
12/06/2032 USD 715,000 709,755 0.02
Progress Residential Trust, Series
2015-SFR3 ‘D’, 144A 4.673% 12/11/2032 USD 3,652,000 3,698,668 0.12
Progress Residential Trust, Series
2017-SFR1 ‘D’, 144A 3.565%
17/08/2034 USD 2,500,000 2,442,726 0.08
Progress Residential Trust, Series
2015-SFR2 ‘E’, 144A 4.427%
12/06/2032 USD 1,867,000 1,870,341 0.06
Progress Residential Trust, Series
2015-SFR3 ‘E’, 144A 5.66% 12/11/2032 USD 2,500,000 2,572,886 0.08
Progress Residential Trust, Series
2017-SFR1 ‘E’, 144A 4.261% 17/08/2034 USD 215,000 209,098 0.01
Progressive Corp. (The), FRN 5.375%
Perpetual USD 690,000 686,384 0.02

Prosper Marketplace Issuance Trust,
Series 2017-1A ‘A’, 144A 2.56%
15/06/2023 USD 555,534 555,636 0.02
Prosper Marketplace Issuance Trust,
Series 2017-2A ‘A’, 144A 2.41%
15/09/2023 USD 1,069,282 1,067,646 0.04
Protective Life Global Funding, 144A
2.7% 25/11/2020 USD 500,000 493,737 0.02
Protective Life Global Funding, 144A
1.999% 14/09/2021 USD 790,000 756,844 0.02
Protective Life Global Funding, 144A
2.262% 08/04/2020 USD 250,000 246,346 0.01
Providence St Joseph Health Obligated
Group 2.746% 01/10/2026 USD 280,000 261,671 0.01
Provident Funding Mortgage Loan
Trust, FRN, Series 2005-1 ‘2A1’ 3.809%
25/05/2035 USD 148,813 146,467 0.01
Prudential Insurance Co. of America
(The), 144A 8.3% 01/07/2025 USD 1,350,000 1,684,441 0.06
Public Service Co. of Colorado 5.8%
01/08/2018 USD 25,000 25,060 0.00
Public Service Co. of Colorado 3.2%
15/11/2020 USD 93,000 93,254 0.00
Public Service Co. of Colorado 6.5%
01/08/2038 USD 135,000 179,603 0.01
Public Service Co. of Colorado 3.55%
15/06/2046 USD 107,000 97,321 0.00
Purchasing Power Funding LLC, Series
2018-A ‘A’, 144A 3.34% 15/08/2022 USD 8,470,000 8,442,208 0.27
QUALCOMM, Inc. 2.6% 30/01/2023 USD 104,000 99,406 0.00
QUALCOMM, Inc. 2.9% 20/05/2024 USD 1,000,000 945,540 0.03
QUALCOMM, Inc. 4.65% 20/05/2035 USD 310,000 315,396 0.01
RAIT Trust, FRN, Series 2015-FL5 ‘B’,
144A 5.829% 15/01/2031 USD 795,000 795,072 0.03
RALI Trust, Series 2003-QS14 ‘A1’ 5%
25/07/2018 USD 5,646 5,626 0.00
RALI Trust, Series 2004-QS3 ‘CB’ 5%
25/03/2019 USD 23,008 23,042 0.00
RAMP Trust, Series 2004-SL2 ‘A3’ 7%
25/10/2031 USD 217,254 227,119 0.01
Reliance Standard Life Global Funding
II, 144A 2.5% 15/01/2020 USD 500,000 494,872 0.02
Reliance Standard Life Global Funding
II, 144A 3.05% 20/01/2021 USD 298,000 294,735 0.01
RFMSI Trust, FRN, Series 2005-SA4
‘1A1’ 3.52% 25/09/2035 USD 36,366 33,034 0.00
Rice Park Financing Trust, Series
2016-A ‘A’, 144A 4.625% 31/10/2041 USD 4,887,265 4,891,663 0.16
Santander Drive Auto Receivables Trust
4.67% 15/02/2023 USD 6,000,000 6,004,113 0.20
Santander Retail Auto Lease Trust,
Series 2018-A ‘A3’, 144A 2.93%
20/05/2021 USD 3,434,000 3,425,095 0.11
Saxon Asset Securities Trust, STEP,
Series 2003-1 ‘AF6’ 4.742%
25/06/2033 USD 34,135 34,550 0.00
Schlumberger Holdings Corp., 144A
3.625% 21/12/2022 USD 440,000 440,836 0.01
Securitized Asset-Backed Receivables
LLC Trust, STEP, Series 2006-CB1 ‘AF2’
3.462% 25/01/2036 USD 42,008 37,618 0.00
Select Income REIT 3.6% 01/02/2020 USD 1,700,000 1,691,629 0.06
Senior Housing Properties Trust, REIT
3.25% 01/05/2019 USD 400,000 399,801 0.01
Senior Housing Properties Trust, REIT
4.75% 15/02/2028 USD 1,200,000 1,166,286 0.04
Sequoia Mortgage Trust, FRN, Series 10
‘1A’ 2.748% 20/10/2027 USD 188,792 184,841 0.01
Sequoia Mortgage Trust, FRN, Series
2003-1 ‘1A’ 2.708% 20/04/2033 USD 177,826 175,285 0.01
Sequoia Mortgage Trust, FRN, Series
2004-12 ‘A3’ 2.102% 20/01/2035 USD 98,041 91,950 0.00
Sierra Auto Receivables Securitization
Trust, Series 2016-1A ‘A’, 144A 2.85%
18/01/2022 USD 99,527 99,515 0.00
SoFi Consumer Loan Program LLC,
Series 2016-2 ‘A’, 144A 3.09%
27/10/2025 USD 594,357 594,032 0.02
SoFi Professional Loan Program LLC,
Series 2016-C ‘A2B’, 144A 2.36%
27/12/2032 USD 500,000 485,480 0.02
Southern California Edison Co. 1.845%
01/02/2022 USD 88,571 85,335 0.00
Southern Natural Gas Co. LLC, 144A
4.8% 15/03/2047 USD 407,000 423,316 0.01
Southwestern Public Service Co. 4.5%
15/08/2041 USD 250,000 260,523 0.01
Spirit Airlines Pass-Through Trust,
Series 2017-1AA 3.375% 15/08/2031 USD 765,000 750,397 0.02
Springleaf Funding Trust, Series
2015-AA ‘A’, 144A 3.16% 15/11/2024 USD 1,691,350 1,690,897 0.06
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Springleaf Funding Trust, Series
2015-AA ‘B’, 144A 3.62% 15/11/2024 USD 544,000 543,245 0.02
Springleaf Funding Trust, Series
2016-AA ‘B’, 144A 3.8% 15/11/2029 USD 2,025,000 2,024,863 0.07
Sprint Spectrum Co. LLC, 144A 3.36%
20/03/2023 USD 2,437,500 2,421,132 0.08
Spruce ABS Trust, Series 2016-E1 ‘A’,
144A 4.32% 15/06/2028 USD 641,033 646,398 0.02
Spruce ABS Trust, Series 2016-E1 ‘B’,
144A 6.9% 15/06/2028 USD 1,000,000 1,010,170 0.03
SPS Servicer Advance Receivables
Trust, Series 2016-T1 ‘AT1’, 144A 2.53%
16/11/2048 USD 5,600,000 5,625,648 0.18
SPS Servicer Advance Receivables
Trust, Series 2016-T1 ‘CT1’, 144A 3.32%
16/11/2048 USD 2,250,000 2,241,909 0.07
Starbucks Corp. 4.3% 15/06/2045 USD 306,000 295,751 0.01
State Street Corp., FRN 2.653%
15/05/2023 USD 350,000 340,786 0.01
Structured Adjustable Rate Mortgage
Loan Trust, FRN, Series 2004-16 ‘3A2’
3.974% 25/11/2034 USD 164,542 164,099 0.01
Structured Asset Mortgage Investments
II Trust, FRN, Series 2004-AR5 ‘1A1’
2.608% 19/10/2034 USD 263,302 253,698 0.01
Structured Asset Mortgage Investments
II Trust, FRN, Series 2005-AR5 ‘A3’
2.198% 19/07/2035 USD 392,549 383,566 0.01
Structured Asset Securities Corp.
Mortgage Pass-Through Certificates
Trust, Series 2003-33H ‘1A1’ 5.5%
25/10/2033 USD 67,050 68,453 0.00
Structured Asset Securities Corp.
Mortgage Pass-Through Certificates
Trust, FRN, Series 2003-34A ‘3A3’
3.699% 25/11/2033 USD 339,539 342,561 0.01
Structured Asset Securities Corp.
Mortgage Pass-Through Certificates
Trust, Series 2002-AL1 ‘A3’ 3.45%
25/02/2032 USD 108,622 106,809 0.00
Structured Asset Securities Corp.
Mortgage Pass-Through Certificates
Trust, Series 2004-5H ‘A4’ 5.54%
25/12/2033 USD 230,871 236,981 0.01
Structured Asset Securities Corp.
Mortgage Pass-Through Certificates
Trust, STEP, Series 2004-6XS ‘A5B’
6.05% 25/03/2034 USD 285,040 290,586 0.01
Structured Asset Securities Corp.
Pass-Through Certificates Trust, FRN,
Series 2007-OSI ‘A2’ 2.181%
25/06/2037 USD 3,825 3,833 0.00
SunTrust Banks, Inc. 4% 01/05/2025 USD 408,000 410,432 0.01
TC PipeLines LP 3.9% 25/05/2027 USD 457,000 433,122 0.01
Teachers Insurance & Annuity
Association of America, 144A 4.9%
15/09/2044 USD 400,000 424,354 0.01
Teachers Insurance & Annuity
Association of America, 144A 4.27%
15/05/2047 USD 800,000 775,712 0.03
Tennessee Valley Authority 0%
15/06/2035 USD 2,000,000 1,081,706 0.04
Texas Eastern Transmission LP, 144A
2.8% 15/10/2022 USD 554,000 530,600 0.02
Texas Eastern Transmission LP, 144A
3.5% 15/01/2028 USD 90,000 85,047 0.00
Texas Health Resources 4.33%
15/11/2055 USD 700,000 724,006 0.02
Time Warner Cable LLC 6.55%
01/05/2037 USD 400,000 424,558 0.01
Time Warner Entertainment Co. LP
8.375% 15/07/2033 USD 2,500,000 3,097,737 0.10
Tricolor Auto Securitization Trust,
Series 2018-1A ‘A’, 144A 5.05%
15/12/2020 USD 5,134,842 5,142,560 0.17
Tricon American Homes Trust, Series
2016-SFR1 ‘A’, 144A 2.589% 17/11/2033 USD 1,341,963 1,300,204 0.04
Tricon American Homes Trust, Series
2016-SFR1 ‘C’, 144A 3.487% 17/11/2033 USD 1,225,000 1,206,589 0.04
Tri-State Generation & Transmission
Association, Inc. 4.25% 01/06/2046 USD 202,000 192,217 0.01
Union Pacific Railroad Co. Pass-Through
Trust, Series 2003-1 4.698%
02/01/2024 USD 65,328 67,347 0.00
United Airlines Pass-Through Trust
4.6% 01/09/2027 USD 403,000 405,606 0.01
United Airlines Pass-Through Trust,
Series 2016-1 3.65% 07/07/2027 USD 164,000 159,080 0.01
United Airlines Pass-Through Trust ‘A’
4% 11/10/2027 USD 1,082,779 1,088,176 0.04
United Airlines Pass-Through Trust ‘A’
3.5% 01/09/2031 USD 1,858,000 1,802,260 0.06

United Airlines Pass-Through Trust ‘A’
3.7% 01/09/2031 USD 1,226,000 1,193,113 0.04
United Airlines Pass-Through Trust,
Series 2013-1 ‘A’ 4.3% 15/02/2027 USD 1,238,626 1,252,811 0.04
United Airlines Pass-Through Trust,
Series 2014-2 ‘A’ 3.75% 03/03/2028 USD 600,105 597,335 0.02
United Airlines Pass-Through Trust,
Series 2016-1 ‘A’ 3.45% 07/01/2030 USD 451,759 433,365 0.01
United Airlines Pass-Through Trust,
Series 2016-2 ‘A’ 2.875% 07/04/2030 USD 1,304,582 1,211,442 0.04
United Auto Credit Securitization Trust,
Series 2017-1 ‘A’, 144A 1.89%
10/05/2019 USD 17,207 17,204 0.00
United Auto Credit Securitization Trust,
Series 2017-1 ‘B’, 144A 2.4% 12/11/2019 USD 1,220,000 1,218,679 0.04
United Parcel Service of America, Inc.,
STEP 8.375% 01/04/2030 USD 200,000 267,324 0.01
Upstart Securitization Trust, Series
2017-1 ‘A’, 144A 2.639% 20/06/2024 USD 833,541 832,078 0.03
US Bancorp 3.9% 26/04/2028 USD 400,000 406,702 0.01
US Treasury 0% 15/05/2019 USD 2,735,000 2,680,369 0.09
US Treasury 0% 15/08/2019 USD 4,000,000 3,893,909 0.13
US Treasury 0% 15/11/2019 USD 10,000,000 9,669,902 0.31
US Treasury 0% 15/02/2020 USD 7,160,000 6,877,455 0.22
US Treasury STRIP Coupon 0%
15/02/2022 USD 5,920,000 5,369,840 0.17
US Treasury STRIP Coupon 0%
15/05/2022 USD 12,905,000 11,622,005 0.38
US Treasury STRIP Coupon 0%
15/08/2022 USD 8,700,000 7,776,912 0.25
US Treasury STRIP Coupon 0%
15/11/2022 USD 14,900,000 13,217,800 0.43
US Treasury STRIP Coupon 0%
15/02/2023 USD 15,076,000 13,270,966 0.43
US Treasury STRIP Coupon 0%
15/08/2023 USD 11,765,000 10,212,160 0.33
US Treasury STRIP Coupon 0%
15/02/2024 USD 1,500,000 1,282,228 0.04
US Treasury STRIP Coupon 0%
15/05/2024 USD 4,150,000 3,521,503 0.11
US Treasury STRIP Coupon 0%
15/11/2024 USD 450,000 376,356 0.01
US Treasury STRIP Coupon 0%
15/02/2025 USD 1,500,000 1,243,285 0.04
US Treasury STRIP Coupon 0%
15/05/2026 USD 1,000,000 798,371 0.03
US Treasury STRIP Coupon 0%
15/08/2026 USD 100,000 79,260 0.00
US Treasury STRIP Coupon 0%
15/08/2027 USD 500,000 383,980 0.01
US Treasury STRIP Coupon 0%
15/02/2030 USD 1,650,000 1,171,884 0.04
US Treasury STRIP Coupon 0%
15/05/2032 USD 7,150,000 4,735,758 0.15
US Treasury STRIP Coupon 0%
15/08/2032 USD 6,900,000 4,536,724 0.15
US Treasury STRIP Coupon 0%
15/02/2033 USD 1,300,000 841,785 0.03
US Treasury STRIP Coupon 0%
15/05/2033 USD 7,150,000 4,595,476 0.15
US Treasury STRIP Coupon 0%
15/08/2033 USD 1,600,000 1,020,913 0.03
US Treasury STRIP Coupon 0%
15/11/2033 USD 8,920,000 5,648,944 0.18
US Treasury STRIP Coupon 0%
15/02/2034 USD 10,980,000 6,900,572 0.22
US Treasury STRIP Coupon 0%
15/05/2034 USD 9,900,000 6,176,112 0.20
US Treasury STRIP Coupon 0%
15/11/2034 USD 3,600,000 2,213,968 0.07
US Treasury STRIP Coupon 0%
15/02/2035 USD 1,515,000 924,765 0.03
US Treasury STRIP Coupon 0%
15/05/2035 USD 2,600,000 1,575,671 0.05
US Treasury STRIP Coupon 0%
15/08/2041 USD 300,000 150,306 0.01
USASF Receivables LLC, Series 2017-1
‘A’, 144A 5.75% 15/09/2030 USD 2,517,998 2,511,980 0.08
Vendee Mortgage Trust, Series 1998-2
‘1G’ 6.75% 15/06/2028 USD 289,779 318,699 0.01
Vendee Mortgage Trust, Series 1998-1
‘2E’ 7% 15/03/2028 USD 36,366 40,351 0.00
Verizon Owner Trust, Series 2016-1A
‘A’, 144A 1.42% 20/01/2021 USD 500,000 497,335 0.02
Viacom, Inc. 3.875% 01/04/2024 USD 468,000 453,974 0.02
Viacom, Inc. 6.875% 30/04/2036 USD 1,160,000 1,274,103 0.04
VM DEBT LLC, Series 2017-1 ‘A’, 144A
6.5% 02/10/2024 USD 4,060,000 4,060,000 0.13
VNDO Trust, Series 2016-350P ‘A’, 144A
3.805% 10/01/2035 USD 5,294,000 5,295,763 0.17

634

JPMorgan Funds - US Aggregate Bond Fund
Schedule of Investments (continued)

As at 30 June 2018

Investments Currency

Quantity/
Nominal

Value

Market
Value

USD

%
of

Net
Assets Investments Currency

Quantity/
Nominal

Value

Market
Value

USD

%
of

Net
Assets



VOLT LIV LLC, STEP, Series 2017-NPL1
‘A1’, 144A 3.5% 25/02/2047 USD 343,186 343,749 0.01
VOLT LIX LLC, STEP, Series 2017-NPL6
‘A1’, 144A 3.25% 25/05/2047 USD 967,953 963,272 0.03
VOLT LV LLC, STEP, Series 2017-NPL2
‘A1’, 144A 3.5% 25/03/2047 USD 1,143,743 1,142,749 0.04
VOLT LVII LLC, STEP, Series 2017-NPL4
‘A1’, 144A 3.375% 25/04/2047 USD 1,562,849 1,562,187 0.05
VOLT LVIII LLC, STEP, Series 2017-NPL5
‘A1’, 144A 3.375% 28/05/2047 USD 983,790 984,595 0.03
VOLT LX LLC, STEP, Series 2017-NPL7
‘A1’, 144A 3.25% 25/06/2047 USD 1,616,838 1,611,880 0.05
VOLT LXI LLC, STEP, Series 2017-NPL8
‘A1’, 144A 3.125% 25/06/2047 USD 1,918,735 1,910,143 0.06
VOLT LXVI, STEP, Series 2018-NPL2 ‘A1’,
144A 4.125% 25/05/2048 USD 3,428,716 3,435,935 0.11
VOLT Trust, FRN, Series 2018-FT1 ‘A1’
0% 27/01/2023 USD 5,120,000 5,071,007 0.16
VOLT XL LLC, STEP, Series 2015-NP14
‘A1’, 144A 4.375% 27/11/2045 USD 251,388 254,003 0.01
Walgreen Co. 4.4% 15/09/2042 USD 400,000 360,946 0.01
Walgreens Boots Alliance, Inc. 4.5%
18/11/2034 USD 405,000 386,485 0.01
WaMu Mortgage Pass-Through
Certificates Trust, Series 2003-S10 ‘A2’
5% 25/10/2018 USD 1,182 1,161 0.00
WaMu Mortgage Pass-Through
Certificates Trust, Series 2004-RS2 ‘A4’
5% 25/11/2033 USD 295,253 300,698 0.01
WaMu Mortgage Pass-Through Trust,
Series 2003-S3 ‘1A4’ 5.5% 25/06/2033 USD 119,058 123,226 0.00
WaMu Mortgage Pass-Through Trust,
Series 2004-S3 ‘1A5’ 5% 25/07/2034 USD 102,313 104,122 0.00
WaMu Mortgage Pass-Through Trust,
FRN, Series 2003-AR9 ‘1A6’ 3.357%
25/09/2033 USD 249,635 256,965 0.01
WaMu Mortgage Pass-Through Trust,
Series 2003-S6 ‘2A1’ 5% 25/07/2018 USD 2,137 2,138 0.00
WaMu Mortgage Pass-Through Trust,
Series 2004-S2 ‘2A4’ 5.5% 25/06/2034 USD 203,011 211,866 0.01
WaMu Mortgage Pass-Through Trust,
Series 2004-S3 ‘3A2’ 6% 25/07/2034 USD 249,337 260,398 0.01
WaMu Mortgage Pass-Through Trust,
Series 2004-CB3 ‘4A’ 6% 25/10/2019 USD 32,663 33,177 0.00
WaMu Mortgage Pass-Through Trust,
FRN, Series 2003-AR8 ‘A’ 3.245%
25/08/2033 USD 21,796 22,152 0.00
WaMu Mortgage Pass-Through Trust,
Series 2003-S1 ‘A5’ 5.5% 25/04/2033 USD 153,316 157,313 0.01
WaMu Mortgage Pass-Through Trust,
Series 2003-S8 ‘A5’ 4.5% 25/09/2018 USD 1,027 1,026 0.00
WaMu Mortgage Pass-Through Trust,
FRN, Series 2003-AR11 ‘A6’ 3.358%
25/10/2033 USD 395,422 401,916 0.01
WaMu Mortgage Pass-Through Trust,
FRN, Series 2003-AR5 ‘A7’ 4.089%
25/06/2033 USD 238,852 241,886 0.01
WaMu Mortgage Pass-Through Trust,
FRN, Series 2003-AR7 ‘A7’ 3.147%
25/08/2033 USD 31,822 32,271 0.00
Washington Mutual Mortgage
Pass-Through Certificates WMALT Trust,
Series 2005-4 ‘CB7’ 5.5% 25/06/2035 USD 181,253 175,941 0.01
Washington Mutual Mortgage
Pass-Through Certificates WMALT Trust,
IO, Series 2005-3 ‘CX’ 5.5% 25/05/2035 USD 592,951 115,290 0.00
Washington Mutual MSC Mortgage
Pass-Through Trust, Series 2003-MS2
‘1A1’ 5.75% 25/02/2033 USD 11,530 11,707 0.00
Wells Fargo Commercial Mortgage
Trust, Series 2014-LC16 ‘A2’ 2.819%
15/08/2050 USD 1,897,306 1,896,398 0.06
Wells Fargo Mortgage Backed Securities
Trust, FRN, Series 2004-P ‘2A1’ 3.558%
25/09/2034 USD 567,335 585,324 0.02
Wells Fargo Mortgage Backed Securities
Trust, FRN, Series 2005-AR8 ‘2A1’
3.853% 25/06/2035 USD 159,246 163,865 0.01
Wells Fargo Mortgage Backed Securities
Trust, FRN, Series 2004-EE ‘3A1’
3.924% 25/12/2034 USD 66,556 69,534 0.00
Wells Fargo Mortgage Backed Securities
Trust, FRN, Series 2004-S ‘A1’ 3.642%
25/09/2034 USD 1,012,598 1,041,576 0.03
Wells Fargo Mortgage Backed Securities
Trust, Series 2004-4 ‘A9’ 5.5%
25/05/2034 USD 143,989 147,109 0.01
Western Gas Partners LP 4.5%
01/03/2028 USD 159,000 153,387 0.01
Western Gas Partners LP 5.3%
01/03/2048 USD 343,000 319,139 0.01

Westgate Resorts LLC, Series 2015-1A
‘A’, 144A 2.75% 20/05/2027 USD 54,248 54,026 0.00
Westgate Resorts LLC, Series 2017-1A
‘A’, 144A 3.05% 20/12/2030 USD 1,774,380 1,758,026 0.06
Westlake Automobile Receivables Trust,
Series 2016-3A ‘C’, 144A 2.46%
18/01/2022 USD 3,690,000 3,675,103 0.12
Westlake Automobile Receivables Trust,
Series 2017-1A ‘C’, 144A 2.7%
17/10/2022 USD 1,045,000 1,041,232 0.03
Westlake Automobile Receivables Trust,
Series 2016-2A ‘D’, 144A 4.1%
15/06/2021 USD 599,000 604,391 0.02
WestRock Co., 144A 3.75% 15/03/2025 USD 800,000 786,320 0.03
Williams Partners LP 4.85%
01/03/2048 USD 676,000 650,288 0.02
World Omni Auto Receivables Trust,
Series 2015-A ‘A3’ 1.34% 15/05/2020 USD 29,455 29,417 0.00
Xcel Energy, Inc. 4.8% 15/09/2041 USD 68,000 72,840 0.00

1,753,003,071 56.83

Virgin Islands, British
Sinopec Capital 2013 Ltd., 144A 3.125%
24/04/2023 USD 1,500,000 1,453,275 0.05
Sinopec Group Overseas Development
2012 Ltd., 144A 3.9% 17/05/2022 USD 400,000 402,879 0.01

1,856,154 0.06

Total Bonds 1,877,661,261 60.87

Commercial Papers

United States of America
Tennessee Valley Authority 0%
01/11/2025 USD 1,150,000 904,871 0.03
Tennessee Valley Authority 0%
15/03/2032 USD 800,000 494,353 0.02

1,399,224 0.05

Total Commercial Papers 1,399,224 0.05

Total Transferable securities and money market instruments
dealt in on another regulated market 1,879,060,485 60.92

Units of authorised UCITS or other collective investment undertakings

Collective Investment Schemes - UCITS

Luxembourg
JPMorgan US Dollar Liquidity Fund -
JPM US Dollar Liquidity X (dist.)† USD 83,871,602 83,871,602 2.72

83,871,602 2.72

Total Collective Investment Schemes - UCITS 83,871,602 2.72

Total Units of authorised UCITS or other collective investment
undertakings 83,871,602 2.72

Total Investments 3,073,421,996 99.64

Cash (3,723,812) (0.12)

Other Assets/(Liabilities) 14,864,843 0.48

Total Net Assets 3,084,563,027 100.00

† Related Party Fund.
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Geographic Allocation of Portfolio as at 30 June 2018 % of Net Assets
United States of America 89.12
Luxembourg 2.80
Canada 1.19
United Kingdom 1.00
Cayman Islands 0.81
Israel 0.71
Australia 0.62
Mexico 0.60
Japan 0.50
Netherlands 0.39
Ireland 0.39
France 0.26
Switzerland 0.18
Virgin Islands, British 0.13
Sweden 0.12
New Zealand 0.11
Spain 0.11
Germany 0.10
Guernsey 0.09
Colombia 0.09
South Korea 0.06
Supranational 0.06
Italy 0.04
Norway 0.03
China 0.03
Bermuda 0.03
Denmark 0.03
Singapore 0.02
Panama 0.01
South Africa 0.01
Total Investments 99.64
Cash and Other Assets/(Liabilities) 0.36

Total 100.00

Geographic Allocation of Portfolio as at 31 December 2017
(Unaudited)

% of Net Assets

United States of America 90.35
Canada 1.33
United Kingdom 0.96
Cayman Islands 0.91
Luxembourg 0.80
Israel 0.66
Netherlands 0.62
Mexico 0.53
Australia 0.53
Japan 0.49
Ireland 0.34
France 0.29
Switzerland 0.20
Sweden 0.12
Germany 0.11
Virgin Islands, British 0.11
New Zealand 0.10
Spain 0.09
Guernsey 0.09
Colombia 0.09
Supranational 0.06
Norway 0.05
South Korea 0.03
China 0.03
Denmark 0.03
Italy 0.03
Singapore 0.02
South Africa 0.01
Total Investments 98.98
Cash and Other Assets/(Liabilities) 1.02

Total 100.00
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JPMorgan Funds - US Aggregate Bond Fund
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Forward Currency Exchange Contracts
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AUD 49,970 USD 36,870 11/07/2018 Barclays 42 -
AUD 7,969 USD 5,855 11/07/2018 National Australia Bank 32 -
EUR 1,232,986 USD 1,432,596 05/07/2018 Barclays 3,196 -
EUR 1,844,463 USD 2,142,575 05/07/2018 Citibank 5,271 -
EUR 1,618,369 USD 1,878,471 05/07/2018 National Australia Bank 6,091 -
EUR 1,729,307 USD 2,007,886 03/08/2018 Barclays 10,270 -
EUR 824,795 USD 958,532 03/08/2018 Societe Generale 4,030 -
EUR 446,144 USD 517,447 03/08/2018 State Street 3,218 -
GBP 16,094 USD 21,072 11/07/2018 Merrill Lynch 113 -
SGD 5,293 USD 3,874 11/07/2018 Citibank 8 -
USD 5,419 AUD 7,143 11/07/2018 Barclays 143 -
USD 896,873 EUR 766,262 05/07/2018 Barclays 4,574 -
USD 1,634,334 EUR 1,395,317 05/07/2018 BNP Paribas 9,511 -
USD 1,820,686 EUR 1,546,090 05/07/2018 Deutsche Bank 20,291 -
USD 845,844,601 EUR 725,847,783 05/07/2018 Goldman Sachs 607,205 0.02
USD 220,117 EUR 186,739 05/07/2018 HSBC 2,663 -
USD 2,008,186 EUR 1,714,446 05/07/2018 Merrill Lynch 11,742 -
USD 1,385,379 EUR 1,177,315 05/07/2018 Standard Chartered 14,416 -
USD 1,386,119 EUR 1,185,240 05/07/2018 State Street 5,927 -
USD 13,729 GBP 10,275 11/07/2018 BNP Paribas 204 -
USD 20,146 GBP 15,015 11/07/2018 HSBC 381 -
USD 4,751 SGD 6,366 11/07/2018 Citibank 82 -
USD 3,714 SGD 4,959 11/07/2018 State Street 77 -

Total Unrealised Gain on Forward Currency Exchange Contracts 709,487 0.02

AUD 35,000 USD 26,015 11/07/2018 ANZ (161) -
AUD 3,109,646 USD 2,348,736 11/07/2018 Citibank (51,715) -
AUD 6,530 USD 4,863 11/07/2018 National Australia Bank (40) -
AUD 40,000 USD 29,613 11/07/2018 Toronto-Dominion Bank (65) -
EUR 1,896 USD 2,228 05/07/2018 ANZ (21) -
EUR 318,300 USD 371,525 05/07/2018 Barclays (870) -
EUR 1,023,070 USD 1,208,188 05/07/2018 Goldman Sachs (16,841) -
EUR 27,471,012 USD 32,471,527 05/07/2018 Morgan Stanley (482,000) (0.01)
EUR 1,120,535 USD 1,308,916 05/07/2018 National Australia Bank (4,072) -
EUR 2,132 USD 2,502 05/07/2018 RBC (19) -
EUR 700,471,824 USD 821,804,336 05/07/2018 State Street (6,116,812) (0.20)
EUR 35,440 USD 41,425 03/08/2018 BNP Paribas (65) -
EUR 722,847,563 USD 844,081,387 03/08/2018 Goldman Sachs (495,143) (0.02)
EUR 1,612,120 USD 1,885,885 03/08/2018 National Australia Bank (4,490) -
GBP 174,441 USD 231,084 11/07/2018 ANZ (1,458) -
GBP 9,594 USD 12,727 11/07/2018 Barclays (98) -
GBP 10,322 USD 13,819 11/07/2018 BNP Paribas (232) -
GBP 6,391,639 USD 8,594,751 11/07/2018 Citibank (181,086) (0.01)
GBP 10,395 USD 13,712 11/07/2018 Societe Generale (28) -
SGD 2,131,011 USD 1,595,314 11/07/2018 Merrill Lynch (32,247) -
SGD 3,740 USD 2,771 11/07/2018 National Australia Bank (28) -
USD 956,261 EUR 824,795 02/07/2018 Societe Generale (4,064) -
USD 516,270 EUR 446,144 03/07/2018 State Street (3,185) -
USD 722,369 EUR 622,513 05/07/2018 BNP Paribas (2,537) -
USD 576,432 EUR 496,005 05/07/2018 National Australia Bank (1,158) -
USD 193,581 EUR 166,875 05/07/2018 Toronto-Dominion Bank (741) -

Total Unrealised Loss on Forward Currency Exchange Contracts (7,399,176) (0.24)

Net Unrealised Loss on Forward Currency Exchange Contracts (6,689,689) (0.22)
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Transferable securities and money market instruments admitted to an official exchange
listing

Bonds

Australia
BHP Billiton Finance Ltd., Reg. S, FRN
5.625% 22/10/2079 EUR 100,000 136,908 0.30

136,908 0.30

Canada
Canadian Natural Resources Ltd. 2.95%
15/01/2023 USD 80,000 77,240 0.17
Canadian Natural Resources Ltd. 5.85%
01/02/2035 USD 35,000 39,013 0.08
Canadian Natural Resources Ltd. 6.5%
15/02/2037 USD 30,000 36,125 0.08
Canadian Pacific Railway Co. 2.9%
01/02/2025 USD 40,000 38,139 0.08
Canadian Pacific Railway Co. 4.8%
01/08/2045 USD 50,000 53,635 0.12
Cenovus Energy, Inc. 6.75% 15/11/2039 USD 64,000 70,641 0.15
ConocoPhillips Canada Funding Co. I
5.95% 15/10/2036 USD 50,000 60,372 0.13
Encana Corp. 6.5% 15/08/2034 USD 40,000 46,675 0.10
Petro-Canada 6.8% 15/05/2038 USD 25,000 32,116 0.07
TransCanada PipeLines Ltd. 4.625%
01/03/2034 USD 35,000 34,944 0.07
TransCanada PipeLines Ltd. 7.625%
15/01/2039 USD 25,000 33,019 0.07

521,919 1.12

Cayman Islands
Vale Overseas Ltd. 4.375% 11/01/2022 USD 64,000 65,064 0.14

65,064 0.14

Denmark
Danske Bank A/S, 144A 3.875%
12/09/2023 USD 290,000 288,141 0.62

288,141 0.62

France
Credit Agricole SA, 144A 4.375%
17/03/2025 USD 200,000 193,499 0.42
Credit Agricole SA, Reg. S 1.875%
20/12/2026 EUR 100,000 117,926 0.25
Sanofi 4% 29/03/2021 USD 95,000 97,463 0.21
Societe Generale SA, FRN, 144A 7.375%
Perpetual USD 200,000 204,193 0.44
Societe Generale SA, 144A 5% 17/01/2024 USD 200,000 202,037 0.44

815,118 1.76

Germany
Deutsche Bank AG, Reg. S 1.75%
17/01/2028 EUR 100,000 107,092 0.23

107,092 0.23

Ireland
AerCap Ireland Capital DAC 3.5%
15/01/2025 USD 190,000 178,500 0.38
GE Capital International Funding Co.
Unlimited Co. 4.418% 15/11/2035 USD 200,000 193,684 0.42
Shire Acquisitions Investments Ireland
DAC 2.875% 23/09/2023 USD 80,000 75,345 0.16
Shire Acquisitions Investments Ireland
DAC 3.2% 23/09/2026 USD 130,000 119,246 0.26

566,775 1.22

Japan
MUFG Bank Ltd., 144A 2.85% 08/09/2021 USD 200,000 196,470 0.42

196,470 0.42

Luxembourg
Allergan Funding SCS 3.45% 15/03/2022 USD 55,000 54,184 0.12
Allergan Funding SCS 4.55% 15/03/2035 USD 80,000 76,727 0.16
Telecom Italia Capital SA 6.375%
15/11/2033 USD 4,000 3,953 0.01
Telecom Italia Capital SA 6% 30/09/2034 USD 1,000 958 0.00

135,822 0.29

Netherlands
ABN AMRO Bank NV, Reg. S, FRN 5.75%
Perpetual EUR 200,000 246,900 0.53
ING Groep NV, Reg. S, FRN 6.875%
Perpetual USD 200,000 204,371 0.44

Ren Finance BV, Reg. S 1.75% 18/01/2028 EUR 100,000 115,046 0.25
Shell International Finance BV 4.55%
12/08/2043 USD 50,000 52,759 0.11
Shell International Finance BV 3.75%
12/09/2046 USD 20,000 18,756 0.04
Teva Pharmaceutical Finance Netherlands
III BV 3.15% 01/10/2026 USD 35,000 28,292 0.06

666,124 1.43

Spain
Banco Santander SA 3.848% 12/04/2023 USD 200,000 195,635 0.42
Telefonica Emisiones SAU 7.045%
20/06/2036 USD 70,000 84,956 0.18

280,591 0.60

Sweden
Skandinaviska Enskilda Banken AB,
Reg. S, FRN 5.75% Perpetual USD 200,000 198,608 0.43

198,608 0.43

Switzerland
Credit Suisse Group AG, FRN, 144A 7.5%
Perpetual USD 200,000 206,917 0.45
UBS Group Funding Switzerland AG,
Reg. S, FRN 5.75% Perpetual EUR 200,000 251,600 0.54

458,517 0.99

United Kingdom
Barclays plc, FRN 3.71% 16/05/2024 USD 200,000 198,713 0.43
Barclays plc, FRN 4.338% 16/05/2024 USD 200,000 197,558 0.42
Barclays plc, Reg. S, FRN 2.625%
11/11/2025 EUR 100,000 118,729 0.26
Barclays plc, Reg. S, FRN 1.375%
24/01/2026 EUR 100,000 110,789 0.24
BP Capital Markets plc 3.279%
19/09/2027 USD 250,000 241,091 0.52
Diageo Capital plc 5.875% 30/09/2036 USD 30,000 36,768 0.08
HSBC Holdings plc, FRN 3.262%
13/03/2023 USD 200,000 196,158 0.42
HSBC Holdings plc, FRN 3.95%
18/05/2024 USD 235,000 234,388 0.50
HSBC Holdings plc 3.4% 08/03/2021 USD 200,000 199,882 0.43
HSBC Holdings plc 4.25% 18/08/2025 USD 200,000 196,472 0.42
Lloyds Bank plc, 144A 6.5% 14/09/2020 USD 100,000 105,724 0.23
Lloyds Banking Group plc, FRN 3.574%
07/11/2028 USD 200,000 184,980 0.40
Nationwide Building Society, FRN, 144A
4.302% 08/03/2029 USD 200,000 193,132 0.42
NatWest Markets plc, FRN 3.498%
15/05/2023 USD 400,000 388,102 0.83
Royal Bank of Scotland Group plc 6.1%
10/06/2023 USD 150,000 158,184 0.34
Royal Bank of Scotland Group plc, Reg. S,
FRN 1.75% 02/03/2026 EUR 100,000 114,795 0.25
Santander UK Group Holdings plc 3.571%
10/01/2023 USD 400,000 389,554 0.84
Vodafone Group plc 4.125% 30/05/2025 USD 105,000 104,595 0.22
Vodafone Group plc 4.375% 30/05/2028 USD 95,000 93,755 0.20
Vodafone Group plc 5% 30/05/2038 USD 60,000 59,510 0.13
Vodafone Group plc 5.25% 30/05/2048 USD 55,000 54,919 0.12

3,577,798 7.70

United States of America
Abbott Laboratories 3.75% 30/11/2026 USD 145,000 142,710 0.31
AbbVie, Inc. 4.5% 14/05/2035 USD 115,000 113,630 0.24
AECOM 5.875% 15/10/2024 USD 20,000 20,750 0.04
AECOM 5.125% 15/03/2027 USD 4,000 3,764 0.01
Air Lease Corp. 3.25% 01/03/2025 USD 90,000 83,767 0.18
Ally Financial, Inc. 4.625% 30/03/2025 USD 51,000 50,251 0.11
Altria Group, Inc. 2.625% 16/09/2026 USD 70,000 63,877 0.14
Altria Group, Inc. 3.875% 16/09/2046 USD 130,000 115,088 0.25
American International Group, Inc.
3.875% 15/01/2035 USD 230,000 205,535 0.44
American Tower Corp., REIT 3.375%
15/10/2026 USD 136,000 126,453 0.27
American Tower Corp., REIT 3.6%
15/01/2028 USD 80,000 74,400 0.16
Anadarko Petroleum Corp. 3.45%
15/07/2024 USD 95,000 91,549 0.20
Anadarko Petroleum Corp. 5.55%
15/03/2026 USD 60,000 64,456 0.14
Anheuser-Busch InBev Finance, Inc. 4.9%
01/02/2046 USD 130,000 134,033 0.29
Anheuser-Busch InBev Finance, Inc.
3.65% 01/02/2026 USD 190,000 186,296 0.40
Anheuser-Busch InBev Finance, Inc. 4.7%
01/02/2036 USD 90,000 91,291 0.20
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Anheuser-Busch InBev Worldwide, Inc.
4.375% 15/04/2038 USD 65,000 63,583 0.14
Anheuser-Busch InBev Worldwide, Inc.
4.95% 15/01/2042 USD 20,000 20,864 0.05
Anheuser-Busch InBev Worldwide, Inc.
4.439% 06/10/2048 USD 35,000 33,793 0.07
Antero Resources Corp. 5.125%
01/12/2022 USD 3,000 3,022 0.01
Antero Resources Corp. 5.375%
01/11/2021 USD 25,000 25,305 0.05
Apache Corp. 5.25% 01/02/2042 USD 25,000 25,197 0.05
Arconic, Inc. 5.9% 01/02/2027 USD 85,000 85,835 0.19
Arconic, Inc. 5.95% 01/02/2037 USD 35,000 33,851 0.07
Arrow Electronics, Inc. 3.875%
12/01/2028 USD 14,000 13,283 0.03
AT&T, Inc. 3.8% 01/03/2024 USD 50,000 49,237 0.11
AT&T, Inc. 3.4% 15/05/2025 USD 140,000 132,094 0.28
AT&T, Inc. 4.3% 15/12/2042 USD 140,000 120,606 0.26
AT&T, Inc. 4.35% 15/06/2045 USD 75,000 64,114 0.14
AT&T, Inc. 4.75% 15/05/2046 USD 130,000 116,692 0.25
AT&T, Inc. 4.5% 09/03/2048 USD 65,000 56,129 0.12
AvalonBay Communities, Inc., REIT 4.2%
15/12/2023 USD 75,000 76,778 0.17
Ball Corp. 5.25% 01/07/2025 USD 20,000 20,456 0.04
Bank of America Corp. 2.503% 21/10/2022 USD 135,000 129,299 0.28
Bank of America Corp. 5% 21/01/2044 USD 40,000 42,507 0.09
Becton Dickinson and Co. 3.363%
06/06/2024 USD 175,000 168,383 0.36
Becton Dickinson and Co. 3.7%
06/06/2027 USD 100,000 94,908 0.20
Boardwalk Pipelines LP 4.45%
15/07/2027 USD 20,000 19,524 0.04
Buckeye Partners LP 3.95% 01/12/2026 USD 25,000 22,866 0.05
Buckeye Partners LP 5.6% 15/10/2044 USD 50,000 45,319 0.10
Bunge Ltd. Finance Corp. 3% 25/09/2022 USD 65,000 62,757 0.14
Burlington Northern Santa Fe LLC 4.45%
15/03/2043 USD 55,000 56,429 0.12
Capital One Financial Corp. 3.75%
28/07/2026 USD 120,000 111,931 0.24
Caterpillar, Inc. 3.803% 15/08/2042 USD 15,000 14,402 0.03
CBS Corp. 3.375% 15/02/2028 USD 165,000 149,865 0.32
Centene Corp. 4.75% 15/01/2025 USD 10,000 9,959 0.02
Chemours Co. (The) 5.375% 15/05/2027 USD 10,000 9,625 0.02
Chevron Corp. 2.954% 16/05/2026 USD 90,000 86,315 0.19
Chubb INA Holdings, Inc. 3.35%
03/05/2026 USD 60,000 58,322 0.13
Citigroup, Inc. 4.125% 25/07/2028 USD 155,000 148,752 0.32
Citigroup, Inc. 4.75% 18/05/2046 USD 45,000 43,311 0.09
CMS Energy Corp. 4.875% 01/03/2044 USD 55,000 58,491 0.13
Columbia Pipeline Group, Inc. 4.5%
01/06/2025 USD 185,000 185,511 0.40
Commonwealth Edison Co. 4%
01/03/2048 USD 100,000 98,417 0.21
Consolidated Edison Co. of New York, Inc.
5.7% 01/12/2036 USD 60,000 70,669 0.15
Crown Castle International Corp., REIT
4.875% 15/04/2022 USD 55,000 56,717 0.12
CVS Health Corp. 5% 01/12/2024 USD 230,000 240,019 0.52
CVS Health Corp. 2.875% 01/06/2026 USD 150,000 136,230 0.29
DaVita, Inc. 5.125% 15/07/2024 USD 23,000 22,252 0.05
Diebold Nixdorf, Inc. 8.5% 15/04/2024 USD 6,000 5,776 0.01
Discover Bank 3.1% 04/06/2020 USD 250,000 248,754 0.54
Dominion Energy, Inc. 2.85% 15/08/2026 USD 235,000 214,038 0.46
Dr Pepper Snapple Group, Inc. 2.55%
15/09/2026 USD 145,000 126,913 0.27
DTE Electric Co. 4.05% 15/05/2048 USD 80,000 79,984 0.17
Duke Energy Corp. 3.75% 15/04/2024 USD 145,000 144,549 0.31
Duke Energy Corp. 2.65% 01/09/2026 USD 215,000 193,983 0.42
Duke Energy Indiana LLC 3.75%
15/05/2046 USD 25,000 23,624 0.05
Edison International 2.4% 15/09/2022 USD 15,000 14,316 0.03
Edison International 2.95% 15/03/2023 USD 85,000 81,980 0.18
Edison International 4.125% 15/03/2028 USD 190,000 187,710 0.40
Energy Transfer Partners LP 5.15%
01/02/2043 USD 55,000 49,500 0.11
Entergy Corp. 2.95% 01/09/2026 USD 60,000 54,959 0.12
Entergy Louisiana LLC 2.4% 01/10/2026 USD 60,000 54,587 0.12
Entergy Louisiana LLC 4% 15/03/2033 USD 25,000 25,082 0.05
Enterprise Products Operating LLC 3.75%
15/02/2025 USD 50,000 49,604 0.11
Enterprise Products Operating LLC 3.7%
15/02/2026 USD 135,000 132,424 0.29
Enterprise Products Operating LLC 4.85%
15/08/2042 USD 30,000 30,191 0.07
Enterprise Products Operating LLC 4.85%
15/03/2044 USD 60,000 60,145 0.13
Enterprise Products Operating LLC 4.9%
15/05/2046 USD 35,000 35,383 0.08
EOG Resources, Inc. 5.1% 15/01/2036 USD 20,000 22,129 0.05

EPR Properties, REIT 4.5% 01/06/2027 USD 45,000 42,964 0.09
Eversource Energy 3.3% 15/01/2028 USD 110,000 104,081 0.22
Exelon Corp. 3.4% 15/04/2026 USD 40,000 38,164 0.08
Exelon Corp. 5.625% 15/06/2035 USD 50,000 57,664 0.12
Exelon Generation Co. LLC 3.4%
15/03/2022 USD 25,000 24,847 0.05
FedEx Corp. 4.1% 15/04/2043 USD 30,000 27,721 0.06
FedEx Corp. 4.1% 01/02/2045 USD 5,000 4,576 0.01
FirstEnergy Corp. 3.9% 15/07/2027 USD 115,000 111,630 0.24
Ford Motor Co. 4.75% 15/01/2043 USD 45,000 39,087 0.08
Ford Motor Co. 5.291% 08/12/2046 USD 20,000 18,628 0.04
Ford Motor Credit Co. LLC 3.339%
28/03/2022 USD 200,000 195,916 0.42
Freeport-McMoRan, Inc. 3.875%
15/03/2023 USD 30,000 28,464 0.06
General Electric Co. 4.125% 09/10/2042 USD 100,000 93,027 0.20
General Electric Co. 4.5% 11/03/2044 USD 130,000 127,649 0.27
General Motors Co. 4.2% 01/10/2027 USD 55,000 52,841 0.11
General Motors Co. 5% 01/04/2035 USD 160,000 153,072 0.33
General Motors Financial Co., Inc. 4%
06/10/2026 USD 105,000 100,221 0.22
GlaxoSmithKline Capital, Inc. 3.625%
15/05/2025 USD 215,000 215,153 0.46
Goldman Sachs Group, Inc. (The) 2.35%
15/11/2021 USD 120,000 115,639 0.25
Goldman Sachs Group, Inc. (The) 3%
26/04/2022 USD 125,000 122,269 0.26
Goldman Sachs Group, Inc. (The) 3.5%
16/11/2026 USD 25,000 23,585 0.05
Goldman Sachs Group, Inc. (The) 3.85%
26/01/2027 USD 180,000 173,638 0.37
Goldman Sachs Group, Inc. (The) 6.75%
01/10/2037 USD 80,000 95,114 0.20
Gulf Power Co. 3.3% 30/05/2027 USD 70,000 67,619 0.15
Halliburton Co. 5% 15/11/2045 USD 50,000 53,157 0.11
HCA, Inc. 5.375% 01/02/2025 USD 23,000 22,757 0.05
HCP, Inc., REIT 4.2% 01/03/2024 USD 80,000 79,955 0.17
Home Depot, Inc. (The) 2.125%
15/09/2026 USD 240,000 214,540 0.46
Home Depot, Inc. (The) 5.4% 15/09/2040 USD 35,000 40,925 0.09
International Paper Co. 4.35%
15/08/2048 USD 60,000 54,549 0.12
ITC Holdings Corp. 3.25% 30/06/2026 USD 90,000 84,856 0.18
Kimco Realty Corp., REIT 3.4% 01/11/2022 USD 90,000 88,797 0.19
Kinder Morgan Energy Partners LP
6.375% 01/03/2041 USD 35,000 37,892 0.08
Kinder Morgan, Inc. 5.3% 01/12/2034 USD 35,000 34,663 0.07
Kroger Co. (The) 3.875% 15/10/2046 USD 145,000 122,417 0.26
L Brands, Inc. 5.25% 01/02/2028 USD 3,000 2,671 0.01
L3 Technologies, Inc. 3.85% 15/12/2026 USD 70,000 67,740 0.15
Laboratory Corp. of America Holdings
3.6% 01/09/2027 USD 25,000 23,799 0.05
Level 3 Financing, Inc. 5.375%
01/05/2025 USD 24,000 23,280 0.05
Lincoln National Corp. 3.8% 01/03/2028 USD 115,000 110,021 0.24
Lowe’s Cos., Inc. 3.7% 15/04/2046 USD 40,000 36,059 0.08
Lowe’s Cos., Inc. 4.05% 03/05/2047 USD 25,000 23,840 0.05
Macy’s Retail Holdings, Inc. 4.3%
15/02/2043 USD 15,000 11,643 0.03
Magellan Midstream Partners LP 4.2%
15/03/2045 USD 50,000 44,840 0.10
Marathon Petroleum Corp. 4.75%
15/09/2044 USD 25,000 24,110 0.05
Martin Marietta Materials, Inc. 3.5%
15/12/2027 USD 65,000 60,377 0.13
Martin Marietta Materials, Inc. 4.25%
15/12/2047 USD 65,000 56,567 0.12
Masco Corp. 3.5% 01/04/2021 USD 75,000 74,995 0.16
Masco Corp. 3.5% 15/11/2027 USD 15,000 13,857 0.03
Masco Corp. 4.5% 15/05/2047 USD 105,000 93,445 0.20
McDonald’s Corp. 4.6% 26/05/2045 USD 45,000 45,472 0.10
MetLife, Inc. 5.875% 06/02/2041 USD 100,000 117,867 0.25
MGM Resorts International 6%
15/03/2023 USD 12,000 12,337 0.03
Morgan Stanley 2.625% 17/11/2021 USD 200,000 194,649 0.42
Morgan Stanley 3.625% 20/01/2027 USD 30,000 28,900 0.06
Morgan Stanley 6.375% 24/07/2042 USD 40,000 49,061 0.11
Morgan Stanley 4.375% 22/01/2047 USD 20,000 19,155 0.04
MPLX LP 4.875% 01/12/2024 USD 40,000 41,379 0.09
MPLX LP 4.125% 01/03/2027 USD 40,000 38,450 0.08
MPLX LP 5.2% 01/03/2047 USD 10,000 9,875 0.02
Newell Brands, Inc. 4.2% 01/04/2026 USD 70,000 67,942 0.15
NiSource, Inc. 3.49% 15/05/2027 USD 70,000 67,207 0.14
Noble Energy, Inc. 3.85% 15/01/2028 USD 50,000 47,884 0.10
Noble Energy, Inc. 5.25% 15/11/2043 USD 64,000 65,649 0.14
NRG Yield Operating LLC 5.375%
15/08/2024 USD 20,000 20,042 0.04
ONEOK Partners LP 4.9% 15/03/2025 USD 95,000 98,382 0.21
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ONEOK Partners LP 6.125% 01/02/2041 USD 80,000 88,821 0.19
Oracle Corp. 2.65% 15/07/2026 USD 345,000 318,952 0.69
Oracle Corp. 3.25% 15/11/2027 USD 40,000 38,313 0.08
Oracle Corp. 4% 15/07/2046 USD 130,000 123,124 0.27
Oracle Corp. 4% 15/11/2047 USD 30,000 28,400 0.06
Owens Corning 4.3% 15/07/2047 USD 60,000 49,529 0.11
Pacific Gas & Electric Co. 3.5%
15/06/2025 USD 70,000 65,426 0.14
Pacific Gas & Electric Co. 2.95%
01/03/2026 USD 30,000 26,780 0.06
Pacific Gas & Electric Co. 3.3% 15/03/2027 USD 125,000 113,064 0.24
PepsiCo, Inc. 3.45% 06/10/2046 USD 60,000 54,011 0.12
Philip Morris International, Inc. 2.125%
10/05/2023 USD 190,000 178,230 0.38
Philip Morris International, Inc. 4.25%
10/11/2044 USD 105,000 99,989 0.22
Phillips 66 3.9% 15/03/2028 USD 85,000 83,405 0.18
Phillips 66 4.875% 15/11/2044 USD 90,000 93,481 0.20
Phillips 66 Partners LP 4.68% 15/02/2045 USD 35,000 32,479 0.07
PPL Capital Funding, Inc. 3.1%
15/05/2026 USD 145,000 135,310 0.29
PPL Capital Funding, Inc. 4% 15/09/2047 USD 15,000 13,849 0.03
Public Service Electric & Gas Co. 5.7%
01/12/2036 USD 50,000 59,934 0.13
QEP Resources, Inc. 5.375% 01/10/2022 USD 26,000 26,685 0.06
Radian Group, Inc. 4.5% 01/10/2024 USD 4,000 3,843 0.01
Realty Income Corp., REIT 3% 15/01/2027 USD 55,000 50,620 0.11
Realty Income Corp., REIT 3.65%
15/01/2028 USD 25,000 24,035 0.05
Reynolds American, Inc. 4.45%
12/06/2025 USD 80,000 80,570 0.17
Rockwell Collins, Inc. 3.5% 15/03/2027 USD 125,000 119,378 0.26
Rockwell Collins, Inc. 4.35% 15/04/2047 USD 15,000 14,488 0.03
Roper Technologies, Inc. 3.8% 15/12/2026 USD 11,000 10,712 0.02
Sally Holdings LLC 5.625% 01/12/2025 USD 22,000 20,332 0.04
Sempra Energy 3.25% 15/06/2027 USD 25,000 23,361 0.05
Sempra Energy 3.4% 01/02/2028 USD 190,000 178,978 0.39
Sempra Energy 4% 01/02/2048 USD 10,000 9,092 0.02
Sherwin-Williams Co. (The) 3.125%
01/06/2024 USD 55,000 52,672 0.11
Southern California Edison Co. 3.65%
01/03/2028 USD 85,000 83,720 0.18
Southern California Edison Co. 4.125%
01/03/2048 USD 70,000 66,795 0.14
Southern Power Co. 4.95% 15/12/2046 USD 55,000 55,285 0.12
Sunoco Logistics Partners Operations LP
5.95% 01/12/2025 USD 90,000 96,062 0.21
Sunoco Logistics Partners Operations LP
5.35% 15/05/2045 USD 125,000 114,406 0.25
Synchrony Financial 4.5% 23/07/2025 USD 40,000 39,348 0.08
Synchrony Financial 3.95% 01/12/2027 USD 77,000 71,162 0.15
Sysco Corp. 4.5% 01/04/2046 USD 25,000 24,440 0.05
Target Corp. 3.625% 15/04/2046 USD 40,000 35,684 0.08
TEGNA, Inc. 6.375% 15/10/2023 USD 18,000 18,532 0.04
Tempur Sealy International, Inc. 5.5%
15/06/2026 USD 13,000 12,605 0.03
Tenet Healthcare Corp. 4.5% 01/04/2021 USD 13,000 12,933 0.03
Thermo Fisher Scientific, Inc. 4.15%
01/02/2024 USD 70,000 71,229 0.15
Time Warner, Inc. 4.05% 15/12/2023 USD 75,000 75,291 0.16
Time Warner, Inc. 3.6% 15/07/2025 USD 45,000 42,918 0.09
Time Warner, Inc. 2.95% 15/07/2026 USD 185,000 167,086 0.36
Toll Brothers Finance Corp. 4.35%
15/02/2028 USD 5,000 4,463 0.01
TransDigm, Inc. 6.5% 15/07/2024 USD 13,000 13,243 0.03
Tyson Foods, Inc. 4.55% 02/06/2047 USD 12,000 11,571 0.03
Union Electric Co. 4% 01/04/2048 USD 80,000 79,290 0.17
United Continental Holdings, Inc. 4.25%
01/10/2022 USD 3,000 2,924 0.01
United Rentals North America, Inc. 5.5%
15/05/2027 USD 23,000 22,387 0.05
United Technologies Corp. 5.7%
15/04/2040 USD 50,000 57,157 0.12
United Technologies Corp. 3.75%
01/11/2046 USD 95,000 83,504 0.18
UnitedHealth Group, Inc. 5.8%
15/03/2036 USD 60,000 71,716 0.15
US Treasury 2.375% 31/01/2023 USD 260,000 256,120 0.55
US Treasury 2.875% 15/05/2028 USD 325,000 325,787 0.70
US Treasury 3% 15/02/2048 USD 188,800 189,921 0.41
Ventas Realty LP, REIT 3.25% 15/08/2022 USD 90,000 88,344 0.19
Ventas Realty LP, REIT 3.85% 01/04/2027 USD 30,000 28,848 0.06
VEREIT Operating Partnership LP, REIT
4.6% 06/02/2024 USD 127,000 127,225 0.27
Verizon Communications, Inc. 2.625%
15/08/2026 USD 235,000 209,313 0.45
Verizon Communications, Inc. 4.272%
15/01/2036 USD 195,000 180,149 0.39

Verizon Communications, Inc. 4.125%
15/08/2046 USD 230,000 197,768 0.43
Virginia Electric & Power Co. 2.95%
15/11/2026 USD 95,000 89,735 0.19
VMware, Inc. 2.95% 21/08/2022 USD 65,000 62,439 0.13
Voya Financial, Inc. 4.8% 15/06/2046 USD 50,000 49,517 0.11
Vulcan Materials Co. 4.5% 15/06/2047 USD 25,000 22,958 0.05
Wells Fargo & Co. 3.069% 24/01/2023 USD 225,000 218,931 0.47
Wells Fargo & Co. 3% 23/10/2026 USD 105,000 96,995 0.21
Wells Fargo & Co. 4.65% 04/11/2044 USD 80,000 76,126 0.16
Wells Fargo & Co. 4.4% 14/06/2046 USD 125,000 114,972 0.25
Welltower, Inc., REIT 4% 01/06/2025 USD 60,000 59,015 0.13
Williams Partners LP 4% 15/11/2021 USD 100,000 101,124 0.22
Williams Partners LP 4% 15/09/2025 USD 185,000 180,986 0.39
XTO Energy, Inc. 6.75% 01/08/2037 USD 40,000 54,022 0.12
Zimmer Biomet Holdings, Inc. 3.7%
19/03/2023 USD 55,000 54,737 0.12

17,283,318 37.19

Total Bonds 25,298,265 54.44

Total Transferable securities and money market instruments
admitted to an official exchange listing 25,298,265 54.44

Transferable securities and money market instruments dealt in on another regulated
market

Bonds

Australia
FMG Resources August 2006 Pty. Ltd.,
144A 4.75% 15/05/2022 USD 2,000 1,932 0.00
FMG Resources August 2006 Pty. Ltd.,
144A 5.125% 15/05/2024 USD 2,000 1,941 0.01
Macquarie Group Ltd., FRN, 144A 3.189%
28/11/2023 USD 140,000 133,806 0.29
Macquarie Group Ltd., FRN, 144A 3.763%
28/11/2028 USD 35,000 32,405 0.07
Newcrest Finance Pty. Ltd., 144A 5.75%
15/11/2041 USD 37,000 38,754 0.08
Westpac Banking Corp., FRN 4.322%
23/11/2031 USD 50,000 48,299 0.10
Westpac Banking Corp. 3.65% 15/05/2023 USD 100,000 99,973 0.22

357,110 0.77

Bermuda
IHS Markit Ltd., 144A 4% 01/03/2026 USD 2,000 1,918 0.00

1,918 0.00

Canada
1011778 BC ULC, 144A 4.25% 15/05/2024 USD 2,000 1,908 0.00
Air Canada Pass-Through Trust, Series
2017-2 ‘A’, 144A 3.3% 15/07/2031 USD 40,000 38,223 0.08
Bank of Montreal, FRN 3.803%
15/12/2032 USD 95,000 88,091 0.19
Bank of Nova Scotia (The) 2.45%
19/09/2022 USD 125,000 120,289 0.26
Canadian Imperial Bank of Commerce
2.7% 02/02/2021 USD 240,000 236,311 0.51
Cenovus Energy, Inc. 4.25% 15/04/2027 USD 100,000 96,307 0.21
Cenovus Energy, Inc. 5.25% 15/06/2037 USD 9,000 8,847 0.02
Enbridge, Inc., FRN 6.25% 01/03/2078 USD 135,000 127,777 0.27
Enbridge, Inc. 3.7% 15/07/2027 USD 55,000 52,367 0.11
Fortis, Inc. 3.055% 04/10/2026 USD 81,000 74,203 0.16
Husky Energy, Inc. 7.25% 15/12/2019 USD 150,000 158,384 0.34
Manulife Financial Corp., FRN 4.061%
24/02/2032 USD 70,000 66,915 0.14
MEG Energy Corp., 144A 6.5% 15/01/2025 USD 3,000 2,993 0.01
Nutrien Ltd. 4.9% 01/06/2043 USD 40,000 39,742 0.09
Royal Bank of Canada 4.65% 27/01/2026 USD 60,000 60,847 0.13
Teck Resources Ltd., 144A 8.5% 01/06/2024 USD 11,000 12,156 0.03
TransCanada PipeLines Ltd. 4.25%
15/05/2028 USD 105,000 105,238 0.23
Valeant Pharmaceuticals International,
Inc., 144A 5.5% 01/03/2023 USD 19,000 17,670 0.04
Valeant Pharmaceuticals International,
Inc., 144A 7% 15/03/2024 USD 2,000 2,099 0.00

1,310,367 2.82

Cayman Islands
Noble Holding International Ltd., 144A
7.875% 01/02/2026 USD 2,000 2,060 0.01
Park Aerospace Holdings Ltd., 144A 4.5%
15/03/2023 USD 11,000 10,546 0.02

12,606 0.03
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France
BPCE SA, 144A 5.7% 22/10/2023 USD 200,000 209,499 0.45
BPCE SA 2.5% 15/07/2019 USD 250,000 248,550 0.53
BPCE SA 2.65% 03/02/2021 USD 250,000 245,124 0.53

703,173 1.51

Italy
Intesa Sanpaolo SpA, 144A 3.875%
14/07/2027 USD 200,000 172,799 0.37

172,799 0.37

Japan
Sumitomo Mitsui Financial Group, Inc.
2.778% 18/10/2022 USD 105,000 101,442 0.22
Sumitomo Mitsui Financial Group, Inc.
3.102% 17/01/2023 USD 195,000 190,613 0.41

292,055 0.63

Luxembourg
Camelot Finance SA, 144A 7.875%
15/10/2024 USD 12,000 12,150 0.02
Intelsat Jackson Holdings SA, 144A 8%
15/02/2024 USD 12,000 12,630 0.03

24,780 0.05

Netherlands
Cooperatieve Rabobank UA 4.625%
01/12/2023 USD 250,000 251,794 0.54
Deutsche Telekom International Finance
BV, 144A 4.375% 21/06/2028 USD 150,000 148,909 0.32
EDP Finance BV, 144A 3.625%
15/07/2024 USD 200,000 192,408 0.42
Enel Finance International NV, 144A 3.5%
06/04/2028 USD 200,000 179,482 0.39
Mylan NV 2.5% 07/06/2019 USD 28,000 27,871 0.06
Sensata Technologies BV, 144A 5.625%
01/11/2024 USD 10,000 10,320 0.02

810,784 1.75

Supranational
JBS USA LUX SA, 144A 6.75% 15/02/2028 USD 3,000 2,843 0.01
Venator Finance Sarl, 144A 5.75%
15/07/2025 USD 6,000 5,865 0.01

8,708 0.02

Switzerland
Credit Suisse Group AG, 144A 3.574%
09/01/2023 USD 250,000 245,471 0.53

245,471 0.53

United Kingdom
Anglo American Capital plc, 144A 3.625%
11/09/2024 USD 200,000 189,316 0.41
BAT International Finance plc, 144A
2.75% 15/06/2020 USD 70,000 69,245 0.15
Reckitt Benckiser Treasury Services plc,
144A 2.75% 26/06/2024 USD 200,000 189,009 0.40

447,570 0.96

United States of America
21st Century Fox America, Inc. 4.95%
15/10/2045 USD 55,000 58,122 0.13
Acadia Healthcare Co., Inc. 6.5%
01/03/2024 USD 6,000 6,158 0.01
ADT Corp. (The) 4.125% 15/06/2023 USD 25,000 23,512 0.05
AEP Texas, Inc., 144A 3.95% 01/06/2028 USD 95,000 95,277 0.21
AIG Global Funding, 144A 1.9%
06/10/2021 USD 75,000 71,283 0.15
Albertsons Cos. LLC 6.625% 15/06/2024 USD 18,000 17,085 0.04
Amazon.com, Inc. 3.15% 22/08/2027 USD 145,000 139,135 0.30
American Airlines Pass-Through Trust,
Series 2017-2 ‘A’ 3.35% 15/04/2031 USD 75,000 72,499 0.16
American Express Co. 3.4% 27/02/2023 USD 160,000 158,518 0.34
Amgen, Inc. 2.6% 19/08/2026 USD 162,000 146,543 0.32
Amgen, Inc. 4.563% 15/06/2048 USD 40,000 39,338 0.08
Anthem, Inc. 3.65% 01/12/2027 USD 115,000 109,136 0.23
Anthem, Inc. 4.101% 01/03/2028 USD 155,000 152,398 0.33
Apple, Inc. 2.75% 13/01/2025 USD 160,000 152,986 0.33
Apple, Inc. 2.45% 04/08/2026 USD 160,000 146,965 0.32
Apple, Inc. 2.9% 12/09/2027 USD 25,000 23,548 0.05
Apple, Inc. 3.85% 04/08/2046 USD 150,000 143,287 0.31
Aramark Services, Inc., 144A 5%
01/02/2028 USD 2,000 1,914 0.00
AT&T, Inc., 144A 4.1% 15/02/2028 USD 78,000 74,719 0.16

Aviation Capital Group LLC, 144A 3.875%
01/05/2023 USD 110,000 109,757 0.24
Aviation Capital Group LLC, 144A 3.5%
01/11/2027 USD 100,000 92,302 0.20
Baker Hughes a GE Co. LLC 3.337%
15/12/2027 USD 60,000 55,947 0.12
Bank of America Corp., FRN 3.124%
20/01/2023 USD 40,000 39,358 0.08
Bank of America Corp., FRN 2.881%
24/04/2023 USD 350,000 340,706 0.73
Bank of America Corp., FRN 3.133%
05/02/2026 USD 85,000 83,419 0.18
Bank of America Corp., FRN 3.419%
20/12/2028 USD 150,000 141,026 0.30
Bank of America Corp., FRN 3.97%
05/03/2029 USD 175,000 172,050 0.37
Bank of America Corp., FRN 4.244%
24/04/2038 USD 40,000 38,970 0.08
Bank of America Corp., FRN 4.443%
20/01/2048 USD 80,000 78,791 0.17
Bank of America Corp., FRN 5.875%
Perpetual USD 115,000 112,928 0.24
Bank of America Corp., FRN 6.5%
Perpetual USD 50,000 53,124 0.11
Bank of New York Mellon Corp. (The), FRN
2.661% 16/05/2023 USD 90,000 87,397 0.19
BAT Capital Corp., 144A 3.557%
15/08/2027 USD 240,000 223,916 0.48
BAT Capital Corp., 144A 4.39%
15/08/2037 USD 90,000 84,741 0.18
Becton Dickinson and Co., FRN 3.212%
29/12/2020 USD 95,000 95,206 0.21
Brighthouse Financial, Inc. 4.7%
22/06/2047 USD 30,000 24,890 0.05
Brink’s Co. (The), 144A 4.625%
15/10/2027 USD 4,000 3,750 0.01
Broadcom Corp. 3.125% 15/01/2025 USD 140,000 130,061 0.28
Calpine Corp., 144A 5.25% 01/06/2026 USD 5,000 4,724 0.01
Campbell Soup Co. 4.15% 15/03/2028 USD 110,000 104,822 0.23
CCO Holdings LLC, 144A 5.875%
01/04/2024 USD 19,000 19,114 0.04
CDW LLC 5% 01/09/2025 USD 13,000 12,828 0.03
Celgene Corp. 4.35% 15/11/2047 USD 20,000 17,778 0.04
Celgene Corp. 4.55% 20/02/2048 USD 45,000 41,308 0.09
CF Industries, Inc., 144A 3.4% 01/12/2021 USD 85,000 83,493 0.18
Charter Communications Operating LLC
3.75% 15/02/2028 USD 360,000 326,306 0.70
Charter Communications Operating LLC
5.375% 01/04/2038 USD 30,000 28,392 0.06
Charter Communications Operating LLC
6.484% 23/10/2045 USD 5,000 5,262 0.01
Cisco Systems, Inc. 5.9% 15/02/2039 USD 30,000 37,412 0.08
Citigroup, Inc., FRN 3.142% 24/01/2023 USD 250,000 245,323 0.53
Citigroup, Inc., FRN 4.044% 01/06/2024 USD 145,000 145,834 0.31
Citigroup, Inc., FRN 3.887% 10/01/2028 USD 145,000 140,867 0.30
Citigroup, Inc., FRN 3.52% 27/10/2028 USD 270,000 253,566 0.55
Citigroup, Inc., FRN 5.9% Perpetual USD 85,000 86,685 0.19
Citigroup, Inc., FRN 5.95% Perpetual USD 100,000 100,893 0.22
Cleveland Electric Illuminating Co. (The),
144A 3.5% 01/04/2028 USD 60,000 57,031 0.12
Comcast Corp. 2.35% 15/01/2027 USD 85,000 74,617 0.16
Comcast Corp. 3.2% 15/07/2036 USD 75,000 62,735 0.14
Comcast Corp. 3.9% 01/03/2038 USD 155,000 141,285 0.30
Comcast Corp. 3.4% 15/07/2046 USD 240,000 193,789 0.42
CommScope Technologies LLC, 144A 5%
15/03/2027 USD 10,000 9,350 0.02
Constellation Brands, Inc. 4.1%
15/02/2048 USD 30,000 27,043 0.06
Cox Communications, Inc., 144A 3.15%
15/08/2024 USD 50,000 47,434 0.10
Cox Communications, Inc., 144A 3.5%
15/08/2027 USD 30,000 27,982 0.06
Crown Americas LLC, 144A 4.75%
01/02/2026 USD 3,000 2,853 0.01
CSC Holdings LLC 6.75% 15/11/2021 USD 12,000 12,604 0.03
CSX Corp. 3.25% 01/06/2027 USD 110,000 103,543 0.22
CSX Corp. 3.8% 01/11/2046 USD 80,000 71,060 0.15
CVR Partners LP, 144A 9.25% 15/06/2023 USD 6,000 6,203 0.01
CVS Health Corp. 3.7% 09/03/2023 USD 60,000 59,626 0.13
CVS Health Corp. 4.1% 25/03/2025 USD 100,000 99,593 0.21
CVS Health Corp. 4.3% 25/03/2028 USD 55,000 54,311 0.12
CVS Health Corp. 4.78% 25/03/2038 USD 105,000 104,558 0.23
Daimler Finance North America LLC, 144A
3.35% 22/02/2023 USD 210,000 206,706 0.44
Darden Restaurants, Inc. 4.55%
15/02/2048 USD 25,000 23,350 0.05
Dell International LLC, 144A 6.02%
15/06/2026 USD 180,000 189,915 0.41
Dell International LLC, 144A 8.35%
15/07/2046 USD 30,000 36,317 0.08
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Delta Air Lines Pass-Through Trust, Series
2015-1 ‘A’ 3.625% 30/01/2029 USD 53,552 52,003 0.11
Delta Air Lines, Inc. 3.4% 19/04/2021 USD 90,000 89,775 0.19
DISH DBS Corp. 6.75% 01/06/2021 USD 8,000 8,021 0.02
DISH DBS Corp. 5.875% 15/07/2022 USD 5,000 4,704 0.01
DISH DBS Corp. 5% 15/03/2023 USD 2,000 1,736 0.00
Duke Energy Florida LLC 3.8%
15/07/2028 USD 220,000 221,659 0.48
Duke Energy Florida LLC 4.2%
15/07/2048 USD 70,000 70,700 0.15
Duquesne Light Holdings, Inc., 144A
3.616% 01/08/2027 USD 30,000 28,526 0.06
Emera US Finance LP 3.55% 15/06/2026 USD 40,000 37,937 0.08
Emera US Finance LP 4.75% 15/06/2046 USD 90,000 89,081 0.19
Enable Midstream Partners LP 4.95%
15/05/2028 USD 135,000 132,152 0.28
Entegris, Inc., 144A 4.625% 10/02/2026 USD 2,000 1,904 0.00
EPR Properties, REIT 4.95% 15/04/2028 USD 75,000 73,378 0.16
ESH Hospitality, Inc., REIT, 144A 5.25%
01/05/2025 USD 5,000 4,829 0.01
Fidelity & Guaranty Life Holdings, Inc.,
144A 5.5% 01/05/2025 USD 4,000 3,920 0.01
Fifth Third Bancorp 8.25% 01/03/2038 USD 30,000 41,248 0.09
First Data Corp., 144A 5.75% 15/01/2024 USD 32,000 32,131 0.07
FirstEnergy Transmission LLC, 144A
5.45% 15/07/2044 USD 25,000 28,233 0.06
Genesys Telecommunications
Laboratories, Inc., 144A 10% 30/11/2024 USD 6,000 6,705 0.01
Gilead Sciences, Inc. 4.6% 01/09/2035 USD 15,000 15,551 0.03
Gilead Sciences, Inc. 4% 01/09/2036 USD 25,000 24,165 0.05
Gilead Sciences, Inc. 4.15% 01/03/2047 USD 90,000 86,456 0.19
Glencore Funding LLC, 144A 4.625%
29/04/2024 USD 80,000 80,618 0.17
Glencore Funding LLC, 144A 4%
27/03/2027 USD 70,000 66,021 0.14
Goldman Sachs Group, Inc. (The), FRN
2.876% 31/10/2022 USD 85,000 82,941 0.18
Goldman Sachs Group, Inc. (The), FRN
2.908% 05/06/2023 USD 465,000 449,220 0.97
Goldman Sachs Group, Inc. (The), FRN
2.905% 24/07/2023 USD 180,000 173,585 0.37
Goldman Sachs Group, Inc. (The), FRN
3.814% 23/04/2029 USD 125,000 119,111 0.26
Goldman Sachs Group, Inc. (The), FRN
4.223% 01/05/2029 USD 50,000 49,225 0.11
Goldman Sachs Group, Inc. (The), FRN
4.017% 31/10/2038 USD 35,000 31,908 0.07
Goldman Sachs Group, Inc. (The), FRN 5%
Perpetual USD 171,000 161,063 0.35
Goodman US Finance Three LLC, REIT,
144A 3.7% 15/03/2028 USD 80,000 75,737 0.16
Goodyear Tire & Rubber Co. (The) 5%
31/05/2026 USD 42,000 39,441 0.09
Goodyear Tire & Rubber Co. (The) 4.875%
15/03/2027 USD 3,000 2,757 0.01
Harris Corp. 4.4% 15/06/2028 USD 175,000 176,294 0.38
Hologic, Inc., 144A 4.375% 15/10/2025 USD 2,000 1,910 0.00
Hughes Satellite Systems Corp. 6.625%
01/08/2026 USD 9,000 8,392 0.02
Hyundai Capital America, 144A 1.75%
27/09/2019 USD 125,000 122,557 0.26
IBM Credit LLC 3% 06/02/2023 USD 125,000 123,098 0.27
Indiana Michigan Power Co. 3.85%
15/05/2028 USD 105,000 105,567 0.23
Ingevity Corp., 144A 4.5% 01/02/2026 USD 3,000 2,856 0.01
Intel Corp. 2.6% 19/05/2026 USD 70,000 65,364 0.14
Intel Corp. 3.734% 08/12/2047 USD 70,000 66,038 0.14
Iron Mountain, Inc., REIT, 144A 5.25%
15/03/2028 USD 7,000 6,513 0.01
ITC Holdings Corp. 3.35% 15/11/2027 USD 75,000 70,419 0.15
Jackson National Life Global Funding,
144A 2.6% 09/12/2020 USD 150,000 147,689 0.32
Kraft Heinz Foods Co. 3% 01/06/2026 USD 50,000 45,212 0.10
Kraft Heinz Foods Co. 5.2% 15/07/2045 USD 55,000 53,901 0.12
Kraft Heinz Foods Co. 4.375%
01/06/2046 USD 75,000 65,559 0.14
L3 Technologies, Inc. 4.4% 15/06/2028 USD 150,000 149,584 0.32
Ladder Capital Finance Holdings LLLP,
144A 5.25% 15/03/2022 USD 4,000 4,010 0.01
Lennar Corp. 4.75% 29/11/2027 USD 6,000 5,655 0.01
Maple Escrow Subsidiary, Inc., 144A
4.985% 25/05/2038 USD 55,000 55,709 0.12
Metropolitan Edison Co., 144A 4%
15/04/2025 USD 35,000 34,993 0.08
Microsoft Corp. 2.4% 08/08/2026 USD 440,000 407,288 0.88
Microsoft Corp. 3.5% 12/02/2035 USD 105,000 102,105 0.22
Microsoft Corp. 4.1% 06/02/2037 USD 45,000 46,917 0.10
Morgan Stanley, FRN 3.737% 24/04/2024 USD 70,000 69,727 0.15
Morgan Stanley, FRN 3.591% 22/07/2028 USD 285,000 270,978 0.58

Morgan Stanley, FRN 3.772% 24/01/2029 USD 190,000 183,144 0.39
Morgan Stanley, FRN 3.971% 22/07/2038 USD 90,000 83,364 0.18
Mosaic Co. (The) 4.05% 15/11/2027 USD 146,000 139,687 0.30
MPH Acquisition Holdings LLC, 144A
7.125% 01/06/2024 USD 3,000 3,083 0.01
MPLX LP 4.5% 15/04/2038 USD 55,000 51,011 0.11
MPLX LP 4.7% 15/04/2048 USD 25,000 23,182 0.05
Nabors Industries, Inc., 144A 5.75%
01/02/2025 USD 2,000 1,894 0.00
National Rural Utilities Cooperative
Finance Corp. 3.4% 07/02/2028 USD 115,000 112,034 0.24
New York Life Global Funding, 144A 1.7%
14/09/2021 USD 50,000 47,628 0.10
Nissan Motor Acceptance Corp., 144A
2.6% 28/09/2022 USD 75,000 72,073 0.16
Norfolk Southern Corp. 4.15%
28/02/2048 USD 75,000 72,337 0.16
Novelis Corp., 144A 6.25% 15/08/2024 USD 2,000 2,001 0.00
Owens Corning 4.4% 30/01/2048 USD 35,000 29,261 0.06
Pennsylvania Electric Co., 144A 3.25%
15/03/2028 USD 95,000 89,043 0.19
Prime Security Services Borrower LLC,
144A 9.25% 15/05/2023 USD 6,000 6,397 0.01
Prudential Financial, Inc. 3.905%
07/12/2047 USD 70,000 63,688 0.14
QUALCOMM, Inc. 2.9% 20/05/2024 USD 95,000 89,823 0.19
Quicken Loans, Inc., 144A 5.75%
01/05/2025 USD 22,000 21,725 0.05
Quicken Loans, Inc., 144A 5.25%
15/01/2028 USD 3,000 2,778 0.01
Rackspace Hosting, Inc., 144A 8.625%
15/11/2024 USD 12,000 12,053 0.03
Rochester Gas & Electric Corp., 144A 3.1%
01/06/2027 USD 50,000 47,675 0.10
Schlumberger Holdings Corp., 144A 4%
21/12/2025 USD 190,000 189,850 0.41
Seminole Hard Rock Entertainment, Inc.,
144A 5.875% 15/05/2021 USD 13,000 13,130 0.03
SES GLOBAL Americas Holdings GP, 144A
5.3% 25/03/2044 USD 35,000 30,145 0.06
Sierra Pacific Power Co. 2.6% 01/05/2026 USD 210,000 194,640 0.42
Six Flags Entertainment Corp., 144A 5.5%
15/04/2027 USD 13,000 12,643 0.03
Southern California Edison Co. 3.4%
01/06/2023 USD 115,000 114,718 0.25
Southern California Gas Co. 4.125%
01/06/2048 USD 70,000 70,140 0.15
Springleaf Finance Corp. 5.625%
15/03/2023 USD 4,000 3,979 0.01
Springleaf Finance Corp. 6.875%
15/03/2025 USD 10,000 9,976 0.02
Sprint Communications, Inc., 144A 7%
01/03/2020 USD 17,000 17,595 0.04
Standard Industries, Inc., 144A 4.75%
15/01/2028 USD 5,000 4,593 0.01
Sysco Corp. 4.45% 15/03/2048 USD 30,000 29,206 0.06
Tallgrass Energy Partners LP, 144A 5.5%
15/09/2024 USD 33,000 33,800 0.07
Tenet Healthcare Corp., 144A 4.625%
15/07/2024 USD 3,000 2,852 0.01
Tenet Healthcare Corp., 144A 5.125%
01/05/2025 USD 3,000 2,876 0.01
Terex Corp., 144A 5.625% 01/02/2025 USD 5,000 4,978 0.01
Terraform Global Operating LLC, 144A
6.125% 01/03/2026 USD 1,000 1,002 0.00
TerraForm Power Operating LLC, 144A
4.25% 31/01/2023 USD 2,000 1,933 0.00
TerraForm Power Operating LLC, 144A
5% 31/01/2028 USD 3,000 2,839 0.01
Time Warner Cable LLC 5% 01/02/2020 USD 100,000 102,182 0.22
T-Mobile USA, Inc. 4.5% 01/02/2026 USD 2,000 1,866 0.00
T-Mobile USA, Inc. 4.75% 01/02/2028 USD 2,000 1,854 0.00
Tutor Perini Corp., 144A 6.875%
01/05/2025 USD 6,000 6,023 0.01
Union Pacific Corp. 4.375% 10/09/2038 USD 90,000 91,250 0.20
United Airlines Pass-Through Trust ‘A’
3.5% 01/09/2031 USD 35,000 33,950 0.07
United Airlines Pass-Through Trust, Series
2014-2 ‘A’ 3.75% 03/03/2028 USD 55,724 55,467 0.12
United Airlines Pass-Through Trust, Series
2016-2 ‘A’ 3.1% 07/04/2030 USD 73,018 68,591 0.15
UnitedHealth Group, Inc. 4.25%
15/06/2048 USD 80,000 80,354 0.17
Univision Communications, Inc., 144A
5.125% 15/05/2023 USD 18,000 17,368 0.04
VeriSign, Inc. 4.75% 15/07/2027 USD 13,000 12,327 0.03
Vertiv Group Corp., 144A 9.25%
15/10/2024 USD 8,000 7,918 0.02
Viacom, Inc. 4.375% 15/03/2043 USD 45,000 37,659 0.08
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Virginia Electric & Power Co. 3.8%
01/04/2028 USD 75,000 74,926 0.16
Walgreen Co. 3.1% 15/09/2022 USD 110,000 107,827 0.23
Walmart, Inc. 3.95% 28/06/2038 USD 170,000 170,490 0.37
Welltower, Inc., REIT 4.25% 15/04/2028 USD 95,000 93,559 0.20
Xcel Energy, Inc. 3.35% 01/12/2026 USD 60,000 57,767 0.12
Xcel Energy, Inc. 4% 15/06/2028 USD 135,000 135,200 0.29

14,513,404 31.23

Total Bonds 18,900,745 40.67

Total Transferable securities and money market instruments
dealt in on another regulated market 18,900,745 40.67

Units of authorised UCITS or other collective investment undertakings

Collective Investment Schemes - UCITS

Luxembourg
JPMorgan US Dollar Liquidity Fund - JPM
US Dollar Liquidity X (dist.)† USD 748,054 748,054 1.61

748,054 1.61

Total Collective Investment Schemes - UCITS 748,054 1.61

Total Units of authorised UCITS or other collective investment
undertakings 748,054 1.61

Total Investments 44,947,064 96.72

Cash 1,454,039 3.13

Other Assets/(Liabilities) 68,953 0.15

Total Net Assets 46,470,056 100.00

† Related Party Fund.

Geographic Allocation of Portfolio as at 30 June 2018 % of Net Assets
United States of America 68.42
United Kingdom 8.66
Canada 3.94
France 3.27
Netherlands 3.18
Luxembourg 1.95
Switzerland 1.52
Ireland 1.22
Australia 1.07
Japan 1.05
Denmark 0.62
Spain 0.60
Sweden 0.43
Italy 0.37
Germany 0.23
Cayman Islands 0.17
Supranational 0.02
Bermuda -
Total Investments 96.72
Cash and Other Assets/(Liabilities) 3.28

Total 100.00

Geographic Allocation of Portfolio as at 31 December 2017
(Unaudited)

% of Net Assets

United States of America 71.83
United Kingdom 4.83
Netherlands 3.70
Luxembourg 3.58
Canada 3.26
France 2.82
Switzerland 2.22
Ireland 2.14
Australia 1.44
Japan 0.86
Cayman Islands 0.79
Sweden 0.53
Germany 0.40
Spain 0.24
Supranational 0.02
Finland 0.01
Bermuda 0.01
Total Investments 98.68
Cash and Other Assets/(Liabilities) 1.32

Total 100.00
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JPMorgan Funds - US Corporate Bond Fund
Schedule of Investments (continued)

As at 30 June 2018

Forward Currency Exchange Contracts

Currency
Purchased

Amount
Purchased Currency Sold Amount Sold

Maturity
Date Counterparty

Unrealised
Gain/(Loss)

USD

%
of

Net
Assets

EUR 61,441 USD 71,413 11/07/2018 Barclays 164 -
EUR 88,747 USD 102,960 11/07/2018 BNP Paribas 429 -
EUR 24,903 USD 28,920 11/07/2018 Merrill Lynch 92 -
EUR 35,730 USD 41,415 11/07/2018 RBC 210 -
EUR 29,123 USD 33,786 11/07/2018 Toronto-Dominion Bank 143 -
EUR 4,256 USD 4,940 03/08/2018 RBC 26 -
USD 6,391 EUR 5,433 05/07/2018 ANZ 63 -
USD 228,018 EUR 194,913 05/07/2018 Barclays 1,045 -
USD 1,242,644 EUR 1,061,582 05/07/2018 Merrill Lynch 6,450 0.02
USD 8,070 EUR 6,872 05/07/2018 RBC 69 -
USD 2,886 EUR 2,468 05/07/2018 Toronto-Dominion Bank 12 -
USD 30,225 EUR 25,932 11/07/2018 Barclays 15 -
USD 278,228 EUR 235,625 11/07/2018 BNP Paribas 3,729 0.01
USD 25,419 EUR 21,800 11/07/2018 National Australia Bank 23 -
USD 1,354,418 EUR 1,160,476 03/08/2018 State Street 104 -

Total Unrealised Gain on Forward Currency Exchange Contracts 12,574 0.03

EUR 13,269 USD 15,475 05/07/2018 ANZ (23) -
EUR 3,659 USD 4,321 05/07/2018 Citibank (60) -
EUR 5,857 USD 6,895 05/07/2018 National Australia Bank (74) -
EUR 1,160,476 USD 1,351,575 05/07/2018 State Street (220) -
EUR 95,471 USD 111,646 05/07/2018 Toronto-Dominion Bank (471) -
EUR 17,970,150 USD 21,284,597 11/07/2018 HSBC (349,739) (0.75)
EUR 146,450 USD 172,675 11/07/2018 Merrill Lynch (2,064) (0.01)
EUR 158,638 USD 187,474 11/07/2018 RBC (2,664) (0.01)
EUR 14,987 USD 17,541 11/07/2018 State Street (82) -
EUR 6,569 USD 7,686 03/08/2018 Merrill Lynch (20) -
USD 102,891 EUR 88,747 02/07/2018 BNP Paribas (439) -
USD 8,682 EUR 7,466 05/07/2018 ANZ (12) -
USD 89,195 EUR 76,862 11/07/2018 Citibank (347) -
USD 45,206 EUR 39,176 11/07/2018 Morgan Stanley (433) -

Total Unrealised Loss on Forward Currency Exchange Contracts (356,648) (0.77)

Net Unrealised Loss on Forward Currency Exchange Contracts (344,074) (0.74)

Financial Futures Contracts

Security Description
Number of
Contracts Currency

Global
Exposure

USD

Unrealised
Gain/(Loss)

USD

%
of

Net
Assets

US 10 Year Note, 19/09/2018 (1) USD (120,195) 39 -
US 2 Year Note, 28/09/2018 23 USD 4,872,227 1,179 0.01
US Long Bond, 19/09/2018 10 USD 1,451,719 37,969 0.08
US Ultra Bond, 19/09/2018 12 USD 1,918,687 61,492 0.13

Total Unrealised Gain on Financial Futures Contracts 100,679 0.22

Euro-Bobl, 06/09/2018 (3) EUR (461,612) (1,775) (0.01)
Euro-Bund, 06/09/2018 (2) EUR (378,369) (2,736) (0.01)
Euro-Schatz, 06/09/2018 (6) EUR (783,034) (786) -
US 10 Year Ultra Note, 19/09/2018 (49) USD (6,284,633) (71,375) (0.15)
US 5 Year Note, 28/09/2018 (3) USD (340,817) (809) -

Total Unrealised Loss on Financial Futures Contracts (77,481) (0.17)

Net Unrealised Gain on Financial Futures Contracts 23,198 0.05
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Transferable securities and money market instruments dealt in on another regulated
market

Certificates of Deposit

Belgium
KBC Bank NV 2.14% 30/07/2018 USD 8,000,000 8,000,000 1.74

8,000,000 1.74

Canada
Bank of Montreal, FRN 1.75% 12/07/2018 USD 2,000,000 2,000,001 0.44
Bank of Nova Scotia (The), FRN 2.405%
19/06/2019 USD 5,000,000 5,000,000 1.09
Royal Bank of Canada, FRN 2.587%
27/03/2019 USD 15,000,000 15,000,000 3.27

22,000,001 4.80

Chile
Banco Del Estado De Chile 2.27%
02/08/2018 USD 12,000,000 12,000,000 2.62

12,000,000 2.62

China
China Construction Bank Corp. 2.47%
20/08/2018 USD 8,000,000 8,000,000 1.74
Industrial & Commercial Bank of China
Ltd. 2.48% 17/07/2018 USD 8,000,000 8,000,000 1.75

16,000,000 3.49

France
Natixis SA 1.61% 09/08/2018 USD 12,000,000 11,989,559 2.62

11,989,559 2.62

Japan
Chiba Bank Ltd. 2.2% 03/08/2018 USD 8,000,000 8,000,000 1.75
Mizuho Bank Ltd., FRN 2.835%
24/09/2018 USD 4,000,000 4,004,036 0.87
Mizuho Bank Ltd. 2.34% 05/07/2018 USD 5,000,000 5,000,000 1.09
Sumitomo Mitsui Trust Bank Ltd., FRN
2.303% 06/08/2018 USD 2,000,000 1,999,862 0.44

19,003,898 4.15

Netherlands
Cooperatieve Rabobank UA, FRN 2.264%
23/07/2018 USD 7,000,000 7,000,000 1.53

7,000,000 1.53

Sweden
Skandinaviska Enskilda Banken AB 1.91%
25/07/2018 USD 5,000,000 5,000,000 1.09
Svenska Handelsbanken AB, FRN 1.72%
03/07/2018 USD 9,000,000 9,000,000 1.96

14,000,000 3.05

United Kingdom
Standard Chartered Bank, FRN 2.313%
27/07/2018 USD 7,500,000 7,500,000 1.64

7,500,000 1.64

United States of America
Wells Fargo Bank NA, FRN 1.78%
16/10/2018 USD 10,000,000 10,000,000 2.18

10,000,000 2.18

Total Certificates of Deposit 127,493,458 27.82

Commercial Papers

Australia
Australia & New Zealand Banking Group
Ltd., FRN 2.253% 31/08/2018 USD 10,000,000 10,000,000 2.18
Commonwealth Bank of Australia, FRN
2.246% 10/10/2018 USD 12,000,000 12,000,000 2.62
National Australia Bank Ltd., FRN 2.356%
10/05/2019 USD 10,000,000 10,000,000 2.18
Westpac Banking Corp., FRN 2.293%
27/09/2018 USD 12,000,000 11,999,855 2.62
Westpac Banking Corp., FRN 2.317%
13/02/2019 USD 3,000,000 3,000,000 0.65

46,999,855 10.25

Canada
Canadian Imperial Bank of Commerce,
FRN 2.313% 06/12/2018 USD 12,000,000 12,000,000 2.62
Federation des caisses Desjardins du
Quebec 0% 20/12/2018 USD 15,000,000 14,826,150 3.24
Toronto-Dominion Bank (The), FRN
2.609% 26/03/2019 USD 15,000,000 15,000,000 3.27

41,826,150 9.13

Cayman Islands
Alpine Securitization Ltd. 2.4%
01/11/2018 USD 2,000,000 2,000,000 0.44

2,000,000 0.44

China
Bank of China Ltd. 0% 23/07/2018 USD 5,000,000 4,992,708 1.09

4,992,708 1.09

France
Antalis SA 0% 10/07/2018 USD 5,000,000 4,997,333 1.09

4,997,333 1.09

Germany
DZ Bank AG Deutsche
Zentral-Genossenschaftsbank, FRN
2.263% 06/09/2018 USD 10,000,000 10,000,000 2.18
NRW Bank 0% 13/07/2018 USD 4,500,000 4,497,209 0.98

14,497,209 3.16

Japan
Mitsubishi UFJ Trust & Banking Corp. 0%
18/09/2018 USD 12,000,000 11,939,420 2.61
Sumitomo Mitsui Trust Bank Ltd. 0%
04/09/2018 USD 6,000,000 5,975,467 1.30
Toyota Motor Credit Corp., FRN 2.433%
11/01/2019 USD 12,000,000 12,000,000 2.62

29,914,887 6.53

Sweden
Swedbank AB 0% 27/07/2018 USD 10,000,000 9,986,736 2.18

9,986,736 2.18

Switzerland
UBS AG, FRN 2.517% 10/12/2018 USD 10,000,000 10,000,000 2.18

10,000,000 2.18

United Arab Emirates
First Abu Dhabi Bank PJSC 0%
14/08/2018 USD 8,000,000 7,977,544 1.74

7,977,544 1.74

United Kingdom
HSBC Bank plc, FRN 2.215% 05/11/2018 USD 13,000,000 13,000,000 2.84

13,000,000 2.84

United States of America
Autobahn Funding Co. LLC 0%
02/07/2018 USD 2,000,000 2,000,000 0.44
Charta LLC 0% 06/07/2018 USD 8,000,000 7,997,946 1.74
Fairway Finance Corp., FRN 2.356%
10/09/2018 USD 10,000,000 10,000,000 2.18
Liberty Street Funding LLC 0%
04/09/2018 USD 9,000,000 8,962,240 1.96
LMA-Americas LLC 0% 23/07/2018 USD 8,800,000 8,789,990 1.92
LMA-Americas LLC 0% 10/12/2018 USD 4,000,000 3,955,636 0.86
MetLife Short Term Funding LLC 0%
16/07/2018 USD 6,750,000 6,744,619 1.47

48,450,431 10.57

Total Commercial Papers 234,642,853 51.20

Total Transferable securities and money market instruments
dealt in on another regulated market 362,136,311 79.02

Total Investments 362,136,311 79.02

Cash 92,247,082 20.13

Other Assets/(Liabilities) 3,880,770 0.85

Total Net Assets 458,264,163 100.00
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Geographic Allocation of Portfolio as at 30 June 2018 % of Net Assets
Canada 13.93
United States of America 12.75
Japan 10.68
Australia 10.25
Sweden 5.23
China 4.58
United Kingdom 4.48
France 3.71
Germany 3.16
Chile 2.62
Switzerland 2.18
Belgium 1.74
United Arab Emirates 1.74
Netherlands 1.53
Cayman Islands 0.44
Total Investments 79.02
Cash and Other Assets/(Liabilities) 20.98

Total 100.00

Geographic Allocation of Portfolio as at 31 December 2017
(Unaudited)

% of Net Assets

United States of America 20.53
Japan 12.22
Australia 9.87
Canada 7.17
Singapore 5.63
France 5.16
Netherlands 3.99
Sweden 2.82
China 2.82
Germany 1.65
United Kingdom 1.64
Switzerland 1.41
Belgium 1.41
United Arab Emirates 1.41
Norway 0.29
Chile 0.23
Total Investments 78.25
Cash and Other Assets/(Liabilities) 21.75

Total 100.00
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Transferable securities and money market instruments admitted to an official exchange
listing

Equities

Bermuda
Invesco Ltd. USD 143,021 3,842,259 0.21

3,842,259 0.21

Canada
Fairfax Financial Holdings Ltd. USD 8,510 4,785,173 0.27
Waste Connections, Inc. USD 312,527 23,614,540 1.30

28,399,713 1.57

Ireland
Allergan plc USD 54,036 9,076,697 0.50
Jazz Pharmaceuticals plc USD 49,646 8,585,531 0.48
Medtronic plc USD 48,768 4,202,827 0.23

21,865,055 1.21

Luxembourg
Spotify Technology SA USD 39,476 6,698,880 0.37

6,698,880 0.37

Switzerland
Chubb Ltd. USD 52,221 6,632,850 0.36

6,632,850 0.36

United States of America
Acadia Healthcare Co., Inc. USD 155,700 6,304,293 0.35
Adobe Systems, Inc. USD 52,911 12,894,675 0.71
AdvanSix, Inc. USD 74,574 2,776,390 0.15
Aetna, Inc. USD 31,190 5,772,957 0.32
Alleghany Corp. USD 5,863 3,413,233 0.19
Ally Financial, Inc. USD 155,162 4,126,533 0.23
Alphabet, Inc. ‘C’ USD 45,735 51,489,606 2.84
Amazon.com, Inc. USD 30,974 53,243,687 2.94
American Electric Power Co., Inc. USD 142,328 9,822,055 0.54
American Express Co. USD 70,303 6,956,833 0.38
American Homes 4 Rent, REIT ‘A’ USD 271,255 6,020,505 0.33
American International Group, Inc. USD 195,475 10,432,501 0.58
AmerisourceBergen Corp. USD 30,304 2,594,780 0.14
Amphenol Corp. ‘A’ USD 80,509 7,044,135 0.39
Analog Devices, Inc. USD 60,800 5,879,968 0.32
Apergy Corp. USD 38,715 1,577,830 0.09
Apple, Inc. USD 272,055 50,738,257 2.80
Applied Materials, Inc. USD 144,765 6,727,230 0.37
Arista Networks, Inc. USD 25,106 6,523,794 0.36
Arrow Electronics, Inc. USD 78,774 5,896,628 0.33
AT&T, Inc. USD 82,430 2,651,361 0.15
AutoZone, Inc. USD 15,899 10,679,517 0.59
Ball Corp. USD 329,176 11,657,768 0.64
Bank of America Corp. USD 982,311 28,364,230 1.56
Best Buy Co., Inc. USD 58,043 4,387,180 0.24
BlackRock, Inc. USD 13,243 6,721,948 0.37
Boeing Co. (The) USD 43,157 14,624,828 0.81
Booking Holdings, Inc. USD 4,519 9,149,484 0.51
Brinker International, Inc. USD 108,324 5,268,338 0.29
Brixmor Property Group, Inc., REIT USD 381,862 6,718,862 0.37
Broadcom, Inc. USD 43,696 10,701,150 0.59
Capital One Financial Corp. USD 205,632 19,092,931 1.05
Carlisle Cos., Inc. USD 49,946 5,496,557 0.30
Cavium, Inc. USD 99,886 8,760,502 0.48
CBRE Group, Inc. ‘A’ USD 331,647 15,753,232 0.87
CBS Corp. (Non-Voting) ‘B’ USD 97,799 5,487,502 0.30
Centene Corp. USD 61,433 7,639,194 0.42
Charles Schwab Corp. (The) USD 434,632 22,659,539 1.25
Charter Communications, Inc. ‘A’ USD 34,857 10,232,621 0.56
Cisco Systems, Inc. USD 233,121 10,099,967 0.56
Citigroup, Inc. USD 170,697 11,591,180 0.64
Citizens Financial Group, Inc. USD 188,506 7,500,654 0.41
Clear Channel Outdoor Holdings, Inc. ‘A’ USD 50,503 220,951 0.01
Clorox Co. (The) USD 23,936 3,220,110 0.18
Columbia Sportswear Co. USD 55,435 5,116,096 0.28
Comerica, Inc. USD 71,781 6,599,904 0.36
CommScope Holding Co., Inc. USD 174,427 5,076,698 0.28
Concho Resources, Inc. USD 70,937 9,907,061 0.55
ConocoPhillips USD 147,373 10,362,532 0.57
Copart, Inc. USD 153,943 8,686,234 0.48
CorePoint Lodging, Inc., REIT USD 116,244 3,003,745 0.17
Corning, Inc. USD 273,589 7,444,357 0.41
Coty, Inc. ‘A’ USD 333,331 4,671,634 0.26
CVS Health Corp. USD 34,707 2,264,111 0.13
Deere & Co. USD 52,159 7,402,666 0.41

Delta Air Lines, Inc. USD 354,250 17,662,905 0.97
DexCom, Inc. USD 34,890 3,288,731 0.18
Dick’s Sporting Goods, Inc. USD 61,563 2,248,896 0.12
DISH Network Corp. ‘A’ USD 350,105 11,833,549 0.65
Dover Corp. USD 79,870 5,892,010 0.33
Dr Pepper Snapple Group, Inc. USD 84,738 10,171,102 0.56
Duke Energy Corp. USD 58,109 4,586,834 0.25
Eagle Materials, Inc. USD 60,232 6,374,955 0.35
East West Bancorp, Inc. USD 147,449 9,812,731 0.54
EastGroup Properties, Inc., REIT USD 43,358 4,131,584 0.23
Edison International USD 73,689 4,633,933 0.26
Electronic Arts, Inc. USD 91,310 12,983,369 0.72
Energizer Holdings, Inc. USD 88,716 5,641,450 0.31
Entercom Communications Corp. ‘A’ USD 510,575 3,867,606 0.21
EOG Resources, Inc. USD 60,773 7,643,420 0.42
EQT Corp. USD 144,658 8,263,588 0.46
Eversource Energy USD 79,059 4,595,304 0.25
Evolent Health, Inc. ‘A’ USD 220,920 4,827,102 0.27
Exact Sciences Corp. USD 72,599 4,378,446 0.24
Exelixis, Inc. USD 141,569 3,038,779 0.17
Expedia Group, Inc. USD 40,546 4,894,308 0.27
Exxon Mobil Corp. USD 212,380 17,661,521 0.97
Facebook, Inc. ‘A’ USD 138,701 27,267,923 1.50
Fastenal Co. USD 70,490 3,457,534 0.19
Federal Realty Investment Trust, REIT USD 34,810 4,400,158 0.24
Fifth Third Bancorp USD 202,731 5,880,213 0.32
First Republic Bank USD 93,199 9,139,560 0.50
Fortune Brands Home & Security, Inc. USD 100,434 5,378,743 0.30
Gartner, Inc. USD 61,008 8,174,767 0.45
Genuine Parts Co. USD 47,824 4,408,655 0.24
Global Payments, Inc. USD 109,311 12,157,569 0.67
GoDaddy, Inc. ‘A’ USD 158,624 11,170,302 0.62
Graphic Packaging Holding Co. USD 326,335 4,736,753 0.26
Guidewire Software, Inc. USD 54,071 4,824,215 0.27
Hartford Financial Services Group, Inc.
(The) USD 165,517 8,438,884 0.47
HCA Healthcare, Inc. USD 43,417 4,429,402 0.24
Hewlett Packard Enterprise Co. USD 240,093 3,520,964 0.19
Hilton Worldwide Holdings, Inc. USD 198,547 15,749,741 0.87
Home Depot, Inc. (The) USD 30,940 6,139,888 0.34
Honeywell International, Inc. USD 70,062 10,111,348 0.56
Illinois Tool Works, Inc. USD 33,057 4,618,889 0.26
Illumina, Inc. USD 34,624 9,650,921 0.53
Intercept Pharmaceuticals, Inc. USD 39,405 3,262,143 0.18
Intuitive Surgical, Inc. USD 16,860 8,165,467 0.45
Johnson & Johnson USD 111,944 13,691,871 0.76
KapStone Paper and Packaging Corp. USD 121,930 4,215,730 0.23
Kimco Realty Corp., REIT USD 341,831 5,812,836 0.32
Kinder Morgan, Inc. USD 555,000 9,720,825 0.54
Kohl’s Corp. USD 126,154 9,370,088 0.52
Kroger Co. (The) USD 194,027 5,549,172 0.31
Lennox International, Inc. USD 55,426 10,809,733 0.60
LKQ Corp. USD 211,317 6,776,936 0.37
Loews Corp. USD 307,103 14,912,922 0.82
Lululemon Athletica, Inc. USD 46,415 5,873,354 0.32
M&T Bank Corp. USD 83,317 14,288,449 0.79
Marathon Petroleum Corp. USD 98,808 6,997,089 0.39
Marsh & McLennan Cos., Inc. USD 40,576 3,312,625 0.18
Martin Marietta Materials, Inc. USD 43,214 9,630,888 0.53
Mastercard, Inc. ‘A’ USD 102,115 20,197,326 1.11
Merck & Co., Inc. USD 219,370 13,368,408 0.74
Microsoft Corp. USD 325,531 32,385,452 1.79
Mid-America Apartment Communities,
Inc., REIT USD 84,696 8,487,386 0.47
Middleby Corp. (The) USD 30,371 3,173,769 0.18
Molson Coors Brewing Co. ‘B’ USD 113,346 7,691,660 0.42
Morgan Stanley USD 158,028 7,631,962 0.42
Murphy USA, Inc. USD 76,456 5,743,757 0.32
Nasdaq, Inc. USD 78,936 7,251,061 0.40
Netflix, Inc. USD 43,940 17,426,604 0.96
Nexstar Media Group, Inc. ‘A’ USD 96,005 7,128,371 0.39
NextEra Energy, Inc. USD 58,515 9,723,145 0.54
Nordson Corp. USD 34,732 4,496,405 0.25
Nordstrom, Inc. USD 142,833 7,483,021 0.41
Northern Trust Corp. USD 60,819 6,351,632 0.35
NVIDIA Corp. USD 62,436 15,043,018 0.83
Occidental Petroleum Corp. USD 120,942 10,227,460 0.56
Old Dominion Freight Line, Inc. USD 51,118 7,732,364 0.43
Oshkosh Corp. USD 127,364 8,894,465 0.49
Outfront Media, Inc., REIT USD 254,802 4,950,803 0.27
Palo Alto Networks, Inc. USD 50,648 10,505,408 0.58
Parker-Hannifin Corp. USD 27,302 4,302,249 0.24
PayPal Holdings, Inc. USD 130,093 10,848,455 0.60
PBF Energy, Inc. ‘A’ USD 79,977 3,402,222 0.19
Pfizer, Inc. USD 609,264 22,174,163 1.22
Phillips 66 USD 85,118 9,658,339 0.53
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PNC Financial Services Group, Inc. (The) USD 106,762 14,543,653 0.80
Post Holdings, Inc. USD 93,724 8,075,728 0.45
Procter & Gamble Co. (The) USD 100,590 7,849,541 0.43
Progressive Corp. (The) USD 150,070 8,938,169 0.49
Prudential Financial, Inc. USD 31,852 3,007,307 0.17
Public Storage, REIT USD 38,973 8,860,122 0.49
QUALCOMM, Inc. USD 87,610 4,973,182 0.27
Rayonier, Inc., REIT USD 159,757 6,139,462 0.34
Red Hat, Inc. USD 42,858 5,868,117 0.32
Revance Therapeutics, Inc. USD 120,635 3,356,669 0.19
Ross Stores, Inc. USD 98,632 8,441,420 0.47
S&P Global, Inc. USD 72,235 14,954,812 0.83
Sage Therapeutics, Inc. USD 20,041 3,079,300 0.17
SailPoint Technologies Holding, Inc. USD 92,271 2,312,773 0.13
salesforce.com, Inc. USD 120,357 16,444,979 0.91
ServiceNow, Inc. USD 59,004 10,268,171 0.57
Southwest Airlines Co. USD 107,344 5,481,521 0.30
Spark Therapeutics, Inc. USD 60,258 5,065,589 0.28
Splunk, Inc. USD 68,686 6,785,833 0.37
Square, Inc. ‘A’ USD 71,290 4,416,772 0.24
Stanley Black & Decker, Inc. USD 66,885 9,022,118 0.50
SunTrust Banks, Inc. USD 179,514 12,041,799 0.66
T Rowe Price Group, Inc. USD 112,303 13,232,101 0.73
Take-Two Interactive Software, Inc. USD 30,533 3,661,212 0.20
Teladoc, Inc. USD 81,159 4,764,033 0.26
Tesla, Inc. USD 11,100 3,867,961 0.21
Texas Instruments, Inc. USD 121,564 13,457,135 0.74
TherapeuticsMD, Inc. USD 622,300 4,091,622 0.23
Tiffany & Co. USD 41,897 5,514,274 0.30
Travelers Cos., Inc. (The) USD 74,660 9,186,166 0.51
United Technologies Corp. USD 74,422 9,323,960 0.51
UnitedHealth Group, Inc. USD 163,749 40,164,355 2.22
Unum Group USD 94,125 3,508,039 0.19
US Bancorp USD 204,534 10,271,697 0.57
Veeva Systems, Inc. ‘A’ USD 72,612 5,634,691 0.31
Verizon Communications, Inc. USD 139,940 7,043,880 0.39
Vertex Pharmaceuticals, Inc. USD 51,832 8,587,267 0.47
Visa, Inc. ‘A’ USD 140,144 18,701,516 1.03
WABCO Holdings, Inc. USD 48,657 5,750,528 0.32
Walgreens Boots Alliance, Inc. USD 137,051 8,201,817 0.45
Wayfair, Inc. ‘A’ USD 39,626 4,685,775 0.26
Wells Fargo & Co. USD 481,908 27,203,707 1.50
WestRock Co. USD 117,063 6,714,734 0.37
Weyerhaeuser Co., REIT USD 108,602 3,926,505 0.22
Williams Cos., Inc. (The) USD 180,360 4,886,854 0.27
Worldpay, Inc. USD 106,888 8,781,384 0.48
Xcel Energy, Inc. USD 213,746 9,724,374 0.54

1,701,020,743 93.82

Total Equities 1,768,459,500 97.54

Total Transferable securities and money market instruments
admitted to an official exchange listing 1,768,459,500 97.54

Other transferable securities and money market instruments

Equities

United States of America
Media General, Inc., CVR* USD 121,484 5,953 0.00

5,953 0.00

Total Equities 5,953 0.00

Total Other transferable securities and money market
instruments 5,953 0.00

Units of authorised UCITS or other collective investment undertakings

Collective Investment Schemes - UCITS

Luxembourg
JPMorgan US Dollar Liquidity Fund -
JPM US Dollar Liquidity X (dist.)† USD 44,044,686 44,044,686 2.43

44,044,686 2.43

Total Collective Investment Schemes - UCITS 44,044,686 2.43

Total Units of authorised UCITS or other collective investment
undertakings 44,044,686 2.43

Total Investments 1,812,510,139 99.97

Cash 1,833,404 0.10

Other Assets/(Liabilities) (1,213,759) (0.07)

Total Net Assets 1,813,129,784 100.00

* Security is valued at its fair value under the direction of the Board of Directors.
† Related Party Fund.

Geographic Allocation of Portfolio as at 30 June 2018 % of Net Assets
United States of America 93.82
Luxembourg 2.80
Canada 1.57
Ireland 1.21
Switzerland 0.36
Bermuda 0.21
Total Investments 99.97
Cash and Other Assets/(Liabilities) 0.03

Total 100.00

Geographic Allocation of Portfolio as at 31 December 2017
(Unaudited)

% of Net Assets

United States of America 91.16
Luxembourg 3.98
Canada 1.85
Singapore 0.81
Ireland 0.71
Bermuda 0.60
Switzerland 0.42
United Kingdom 0.11
Total Investments 99.64
Cash and Other Assets/(Liabilities) 0.36

Total 100.00
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JPMorgan Funds - US Equity All Cap Fund
Schedule of Investments (continued)

As at 30 June 2018

Forward Currency Exchange Contracts

Currency
Purchased

Amount
Purchased Currency Sold Amount Sold

Maturity
Date Counterparty

Unrealised
Gain/(Loss)

USD

%
of

Net
Assets

AUD 86,269 USD 63,592 11/07/2018 Barclays 133 -
AUD 19,677 USD 14,454 11/07/2018 Merrill Lynch 80 -
AUD 25,491 USD 18,797 11/07/2018 National Australia Bank 33 -
EUR 1,678,368 USD 1,946,098 11/07/2018 ANZ 9,166 -
EUR 4,455,876 USD 5,158,145 11/07/2018 BNP Paribas 32,860 -
EUR 1,953,645 USD 2,261,090 11/07/2018 Merrill Lynch 14,867 -
EUR 81,458 USD 94,355 11/07/2018 National Australia Bank 542 -
EUR 526,484 USD 612,421 11/07/2018 Toronto-Dominion Bank 923 -
PLN 7,226 USD 1,921 11/07/2018 Citibank 3 -
USD 14,210 AUD 19,212 11/07/2018 Barclays 19 -
USD 29,837 AUD 39,215 11/07/2018 Goldman Sachs 870 -
USD 44,945 AUD 60,834 11/07/2018 Merrill Lynch 9 -
USD 16,716 AUD 22,488 11/07/2018 RBC 104 -
USD 2,416,999 EUR 2,071,858 11/07/2018 ANZ 3,327 -
USD 1,462,174 EUR 1,249,195 11/07/2018 BNP Paribas 6,887 -
USD 10,911 EUR 9,262 11/07/2018 Citibank 121 -
USD 1,928 EUR 1,632 11/07/2018 HSBC 27 -
USD 6,859,126 EUR 5,882,811 11/07/2018 RBC 5,771 -
USD 6,349,671 EUR 5,446,714 11/07/2018 Toronto-Dominion Bank 4,360 -
USD 7,723 PLN 28,886 11/07/2018 Barclays 33 -
USD 1,718 PLN 6,397 11/07/2018 Morgan Stanley 14 -
USD 2,204 PLN 8,169 11/07/2018 National Australia Bank 29 -
USD 5,821 PLN 21,653 11/07/2018 Toronto-Dominion Bank 57 -

Total Unrealised Gain on Forward Currency Exchange Contracts 80,235 -

AUD 3,413,498 USD 2,578,238 11/07/2018 Citibank (56,768) -
AUD 22,122 USD 16,805 11/07/2018 National Australia Bank (465) -
AUD 49,180 USD 37,241 11/07/2018 RBC (913) -
EUR 645,741 USD 752,526 11/07/2018 ANZ (251) -
EUR 2,009,610 USD 2,379,617 11/07/2018 BNP Paribas (38,462) -
EUR 314,191,073 USD 372,138,151 11/07/2018 HSBC (6,111,965) (0.34)
EUR 809,195 USD 957,467 11/07/2018 Merrill Lynch (14,771) -
EUR 343,769 USD 401,470 11/07/2018 National Australia Bank (986) -
EUR 4,571,596 USD 5,391,526 11/07/2018 RBC (65,710) -
EUR 1,360 USD 1,607 11/07/2018 Toronto-Dominion Bank (23) -
PLN 13,422 USD 3,586 11/07/2018 Barclays (13) -
PLN 1,242,256 USD 343,609 11/07/2018 BNP Paribas (12,880) -
PLN 7,081 USD 1,959 11/07/2018 HSBC (74) -
PLN 18,302 USD 5,022 11/07/2018 RBC (150) -
USD 44,193 AUD 59,930 11/07/2018 Barclays (76) -
USD 1,225,119 EUR 1,056,705 02/07/2018 BNP Paribas (5,224) -
USD 94,301 EUR 81,458 03/07/2018 National Australia Bank (542) -
USD 7,278 EUR 6,303 11/07/2018 ANZ (65) -
USD 4,352,853 EUR 3,756,208 11/07/2018 Barclays (23,053) -
USD 6,203 EUR 5,372 11/07/2018 Morgan Stanley (55) -
USD 160,530 EUR 138,378 11/07/2018 Toronto-Dominion Bank (677) -

Total Unrealised Loss on Forward Currency Exchange Contracts (6,333,123) (0.34)

Net Unrealised Loss on Forward Currency Exchange Contracts (6,252,888) (0.34)
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Transferable securities and money market instruments admitted to an official exchange
listing

Equities

Canada
Shopify, Inc. ‘A’ USD 16,100 2,378,936 0.53

2,378,936 0.53

United Kingdom
Atlassian Corp. plc ‘A’ USD 27,100 1,698,492 0.37

1,698,492 0.37

United States of America
ABIOMED, Inc. USD 7,700 3,219,370 0.71
Activision Blizzard, Inc. USD 145,200 11,197,098 2.48
Adobe Systems, Inc. USD 53,700 13,086,958 2.90
Alnylam Pharmaceuticals, Inc. USD 13,900 1,372,834 0.30
Alphabet, Inc. ‘C’ USD 18,898 21,275,841 4.71
Amazon.com, Inc. USD 15,700 26,987,986 5.97
Amphenol Corp. ‘A’ USD 17,700 1,548,661 0.34
Apple, Inc. USD 98,500 18,370,250 4.07
Applied Materials, Inc. USD 108,700 5,051,289 1.12
Becton Dickinson and Co. USD 41,000 9,853,325 2.18
Boeing Co. (The) USD 28,200 9,556,275 2.12
Booking Holdings, Inc. USD 1,700 3,441,939 0.76
Boston Scientific Corp. USD 176,600 5,745,681 1.27
Broadcom, Inc. USD 26,500 6,489,850 1.44
Charles Schwab Corp. (The) USD 229,200 11,949,342 2.65
Constellation Brands, Inc. ‘A’ USD 23,600 5,128,752 1.14
CoStar Group, Inc. USD 5,447 2,288,257 0.51
Delta Air Lines, Inc. USD 10,500 523,530 0.12
DexCom, Inc. USD 26,307 2,479,698 0.55
Ecolab, Inc. USD 13,200 1,869,648 0.41
Electronic Arts, Inc. USD 64,000 9,100,160 2.01
Equinix, Inc., REIT USD 6,700 2,860,398 0.63
Estee Lauder Cos., Inc. (The) ‘A’ USD 51,100 7,355,845 1.63
Facebook, Inc. ‘A’ USD 56,200 11,048,639 2.45
GrubHub, Inc. USD 19,100 2,017,533 0.45
Home Depot, Inc. (The) USD 73,100 14,506,329 3.21
Honeywell International, Inc. USD 27,500 3,968,800 0.88
Illumina, Inc. USD 5,800 1,616,663 0.36
Intercontinental Exchange, Inc. USD 79,500 5,879,025 1.30
Intuitive Surgical, Inc. USD 38,800 18,791,228 4.16
Las Vegas Sands Corp. USD 22,000 1,682,450 0.37
Lululemon Athletica, Inc. USD 23,100 2,923,074 0.65
Mastercard, Inc. ‘A’ USD 119,200 23,576,568 5.22
Match Group, Inc. USD 36,900 1,455,705 0.32
MercadoLibre, Inc. USD 15,600 4,626,570 1.02
Microsoft Corp. USD 131,900 13,122,072 2.90
Monster Beverage Corp. USD 66,500 3,782,520 0.84
Morgan Stanley USD 73,000 3,525,535 0.78
Netflix, Inc. USD 39,300 15,586,380 3.45
NVIDIA Corp. USD 41,100 9,902,428 2.19
PayPal Holdings, Inc. USD 139,400 11,624,566 2.57
Regeneron Pharmaceuticals, Inc. USD 700 242,484 0.05
Rockwell Automation, Inc. USD 16,600 2,774,607 0.61
Roper Technologies, Inc. USD 23,900 6,618,866 1.47
Ross Stores, Inc. USD 58,500 5,006,723 1.11
S&P Global, Inc. USD 46,800 9,689,004 2.14
salesforce.com, Inc. USD 71,100 9,714,748 2.15
ServiceNow, Inc. USD 66,000 11,485,650 2.54
Sherwin-Williams Co. (The) USD 9,000 3,691,710 0.82
Southwest Airlines Co. USD 45,300 2,313,245 0.51
Square, Inc. ‘A’ USD 50,600 3,134,923 0.69
SVB Financial Group USD 11,800 3,461,589 0.77
Tesla, Inc. USD 8,400 2,927,106 0.65
Thermo Fisher Scientific, Inc. USD 7,400 1,520,108 0.34
Twitter, Inc. USD 69,200 3,069,366 0.68
United Rentals, Inc. USD 24,100 3,624,278 0.80
UnitedHealth Group, Inc. USD 46,000 11,282,880 2.50
Vertex Pharmaceuticals, Inc. USD 28,600 4,738,305 1.05
Visa, Inc. ‘A’ USD 80,200 10,702,289 2.37
Vulcan Materials Co. USD 8,800 1,131,812 0.25
Wayfair, Inc. ‘A’ USD 10,900 1,288,925 0.29
Worldpay, Inc. USD 60,800 4,995,024 1.11

433,802,714 96.04

Total Equities 437,880,142 96.94

Total Transferable securities and money market instruments
admitted to an official exchange listing 437,880,142 96.94

Units of authorised UCITS or other collective investment undertakings

Collective Investment Schemes - UCITS

Luxembourg
JPMorgan US Dollar Liquidity Fund - JPM
US Dollar Liquidity X (dist.)† USD 6,151,137 6,151,137 1.36

6,151,137 1.36

Total Collective Investment Schemes - UCITS 6,151,137 1.36

Total Units of authorised UCITS or other collective investment
undertakings 6,151,137 1.36

Total Investments 444,031,279 98.30

Cash 2,580,223 0.57

Other Assets/(Liabilities) 5,083,031 1.13

Total Net Assets 451,694,533 100.00

† Related Party Fund.

Geographic Allocation of Portfolio as at 30 June 2018 % of Net Assets
United States of America 96.04
Luxembourg 1.36
Canada 0.53
United Kingdom 0.37
Total Investments 98.30
Cash and Other Assets/(Liabilities) 1.70

Total 100.00

Geographic Allocation of Portfolio as at 31 December 2017
(Unaudited)

% of Net Assets

United States of America 96.39
Singapore 2.62
Luxembourg 0.49
Canada 0.25
Total Investments 99.75
Cash and Other Assets/(Liabilities) 0.25

Total 100.00
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JPMorgan Funds - US Growth Fund
Schedule of Investments (continued)

As at 30 June 2018

Forward Currency Exchange Contracts

Currency
Purchased

Amount
Purchased Currency Sold Amount Sold

Maturity
Date Counterparty

Unrealised
Gain/(Loss)

USD

%
of

Net
Assets

EUR 1,088,016 USD 1,259,471 05/07/2018 Barclays 7,505 -
EUR 282,012 USD 326,705 05/07/2018 BNP Paribas 1,693 -
EUR 156,832 USD 182,040 05/07/2018 National Australia Bank 588 -
EUR 56,576,960 USD 65,792,107 05/07/2018 State Street 90,800 0.02
EUR 450,929 USD 522,638 03/08/2018 BNP Paribas 3,610 -
EUR 401,375 USD 466,330 03/08/2018 Societe Generale 2,087 -
USD 1,765,585 EUR 1,505,393 05/07/2018 Barclays 12,581 0.01
USD 69,909,677 EUR 60,027,783 05/07/2018 Morgan Stanley 8,345 -
USD 808,294 EUR 686,513 05/07/2018 RBC 8,862 -
USD 186,754 EUR 159,787 05/07/2018 Standard Chartered 684 -
USD 103,903 EUR 88,784 05/07/2018 State Street 515 -
USD 1,378,888 EUR 1,180,668 03/08/2018 Societe Generale 1,011 -

Total Unrealised Gain on Forward Currency Exchange Contracts 138,281 0.03

EUR 751,902 USD 885,345 05/07/2018 Barclays (9,768) -
EUR 107,650 USD 125,835 05/07/2018 BNP Paribas (478) -
EUR 385,183 USD 451,228 05/07/2018 Deutsche Bank (2,690) -
EUR 133,643 USD 156,606 05/07/2018 Morgan Stanley (981) -
EUR 1,388,642 USD 1,628,546 05/07/2018 National Australia Bank (11,496) -
EUR 1,025,726 USD 1,208,668 05/07/2018 RBC (14,227) (0.01)
EUR 1,013,846 USD 1,190,028 05/07/2018 Societe Generale (9,422) -
EUR 1,068,237 USD 1,260,190 05/07/2018 Standard Chartered (16,246) (0.01)
EUR 1,172,422 USD 1,375,520 05/07/2018 State Street (10,254) -
EUR 60,027,783 USD 70,056,205 03/08/2018 Morgan Stanley (1,860) -
EUR 29,829 USD 34,893 03/08/2018 National Australia Bank (82) -
USD 385,557 EUR 332,551 02/07/2018 Societe Generale (1,638) -
USD 79,676 EUR 68,824 03/07/2018 Societe Generale (457) -
USD 2,225 EUR 1,926 05/07/2018 ANZ (17) -
USD 1,220,973 EUR 1,053,626 05/07/2018 Barclays (5,957) -
USD 1,887,118 EUR 1,627,260 05/07/2018 BNP Paribas (7,799) -
USD 1,373,431 EUR 1,176,867 03/08/2018 BNP Paribas (10) -

Total Unrealised Loss on Forward Currency Exchange Contracts (93,382) (0.02)

Net Unrealised Gain on Forward Currency Exchange Contracts 44,899 0.01
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Transferable securities and money market instruments admitted to an official exchange
listing

Equities

Bermuda
Everest Re Group Ltd. USD 139 31,906 0.09

31,906 0.09

Ireland
Accenture plc ‘A’ USD 1,527 249,810 0.70
Allegion plc USD 1,350 103,991 0.29
Allergan plc USD 706 118,590 0.33
Eaton Corp. plc USD 2,839 214,614 0.61
Ingersoll-Rand plc USD 2,766 248,027 0.70
Medtronic plc USD 2,010 173,222 0.49

1,108,254 3.12

Jersey
Aptiv plc USD 752 68,737 0.19
Delphi Technologies plc USD 813 37,024 0.11

105,761 0.30

Liberia
Royal Caribbean Cruises Ltd. USD 325 34,072 0.09

34,072 0.09

Netherlands
Mylan NV USD 1,241 44,899 0.13

44,899 0.13

Switzerland
Chubb Ltd. USD 160 20,322 0.06
TE Connectivity Ltd. USD 106 9,457 0.02

29,779 0.08

United States of America
3M Co. USD 122 24,229 0.07
Abbott Laboratories USD 2,961 182,649 0.51
AbbVie, Inc. USD 1,619 151,498 0.43
Activision Blizzard, Inc. USD 257 19,819 0.06
Adobe Systems, Inc. USD 758 184,728 0.52
Agilent Technologies, Inc. USD 511 31,626 0.09
Alcoa Corp. USD 363 17,066 0.05
Alexion Pharmaceuticals, Inc. USD 339 41,773 0.12
Alliance Data Systems Corp. USD 152 35,787 0.10
Alphabet, Inc. ‘A’ USD 552 628,728 1.77
Alphabet, Inc. ‘C’ USD 542 610,197 1.72
Altria Group, Inc. USD 1,448 82,514 0.23
Amazon.com, Inc. USD 640 1,100,147 3.09
American Electric Power Co., Inc. USD 1,763 121,665 0.34
American Express Co. USD 398 39,384 0.11
American International Group, Inc. USD 4,749 253,454 0.71
AmerisourceBergen Corp. USD 768 65,760 0.18
Amgen, Inc. USD 568 104,663 0.29
Analog Devices, Inc. USD 3,505 338,969 0.95
Andeavor USD 519 68,796 0.19
Apple, Inc. USD 7,259 1,353,803 3.81
AT&T, Inc. USD 4,157 133,710 0.38
AutoZone, Inc. USD 250 167,927 0.47
AvalonBay Communities, Inc., REIT USD 844 144,805 0.41
Bank of America Corp. USD 23,799 687,196 1.93
Bank of New York Mellon Corp. (The) USD 2,103 114,624 0.32
BB&T Corp. USD 1,866 94,998 0.27
Becton Dickinson and Co. USD 860 206,679 0.58
Berkshire Hathaway, Inc. ‘B’ USD 2,674 505,012 1.42
Best Buy Co., Inc. USD 1,443 109,069 0.31
Biogen, Inc. USD 522 151,244 0.43
BlackRock, Inc. USD 93 47,205 0.13
Boeing Co. (The) USD 450 152,494 0.43
Booking Holdings, Inc. USD 33 66,814 0.19
Boston Scientific Corp. USD 7,128 231,909 0.65
Bristol-Myers Squibb Co. USD 2,694 149,369 0.42
Brixmor Property Group, Inc., REIT USD 847 14,903 0.04
Broadcom, Inc. USD 1,178 288,492 0.81
Capital One Financial Corp. USD 2,499 232,032 0.65
Caterpillar, Inc. USD 715 98,223 0.28
Celanese Corp. USD 758 84,851 0.24
Celgene Corp. USD 1,164 92,142 0.26
Charles Schwab Corp. (The) USD 3,189 166,259 0.47
Charter Communications, Inc. ‘A’ USD 945 277,414 0.78
Chevron Corp. USD 3,279 417,843 1.18
Cigna Corp. USD 1,277 217,594 0.61

Cisco Systems, Inc. USD 2,147 93,019 0.26
Citigroup, Inc. USD 7,011 476,082 1.34
CME Group, Inc. USD 220 36,202 0.10
Coca-Cola Co. (The) USD 5,083 222,203 0.62
Colgate-Palmolive Co. USD 1,287 83,610 0.24
Comcast Corp. ‘A’ USD 12,639 415,128 1.17
Concho Resources, Inc. USD 880 122,901 0.35
Constellation Brands, Inc. ‘A’ USD 404 87,797 0.25
Crown Holdings, Inc. USD 1,142 50,905 0.14
Cummins, Inc. USD 838 112,828 0.32
CVS Health Corp. USD 1,520 99,157 0.28
Danaher Corp. USD 917 91,017 0.26
Deere & Co. USD 300 42,577 0.12
Delta Air Lines, Inc. USD 3,176 158,355 0.45
Diamondback Energy, Inc. USD 1,127 148,803 0.42
Digital Realty Trust, Inc., REIT USD 234 25,850 0.07
Discovery Communications, Inc. ‘A’ USD 733 20,879 0.06
DISH Network Corp. ‘A’ USD 1,989 67,228 0.19
Dollar General Corp. USD 1,436 142,480 0.40
Dollar Tree, Inc. USD 1,950 165,857 0.47
DowDuPont, Inc. USD 6,584 440,338 1.24
Eastman Chemical Co. USD 1,889 190,052 0.53
Eli Lilly & Co. USD 2,474 210,748 0.59
EOG Resources, Inc. USD 2,828 355,678 1.00
EQT Corp. USD 1,438 82,146 0.23
Equinix, Inc., REIT USD 142 60,623 0.17
Equity Residential, REIT USD 1,934 122,238 0.34
Estee Lauder Cos., Inc. (The) ‘A’ USD 917 132,002 0.37
Exelon Corp. USD 3,653 154,485 0.43
Expedia Group, Inc. USD 339 40,921 0.12
Exxon Mobil Corp. USD 3,186 264,948 0.75
Facebook, Inc. ‘A’ USD 3,949 776,354 2.18
Fastenal Co. USD 1,584 77,695 0.22
Federal Realty Investment Trust, REIT USD 466 58,905 0.17
Fidelity National Information Services, Inc. USD 1,767 188,256 0.53
Fifth Third Bancorp USD 791 22,943 0.06
Ford Motor Co. USD 15,574 175,441 0.49
Freeport-McMoRan, Inc. ‘B’ USD 2,969 50,666 0.14
Gilead Sciences, Inc. USD 2,600 184,314 0.52
H&R Block, Inc. USD 613 13,989 0.04
Harris Corp. USD 438 63,694 0.18
Hartford Financial Services Group, Inc.
(The) USD 2,732 139,291 0.39
Hewlett Packard Enterprise Co. USD 9,310 136,531 0.38
Hilton Worldwide Holdings, Inc. USD 1,553 123,192 0.35
Home Depot, Inc. (The) USD 2,264 449,279 1.26
Honeywell International, Inc. USD 3,005 433,682 1.22
HP, Inc. USD 6,338 144,982 0.41
Huntington Bancshares, Inc. USD 4,690 70,233 0.20
Huntington Ingalls Industries, Inc. USD 78 16,860 0.05
Illinois Tool Works, Inc. USD 288 40,241 0.11
Illumina, Inc. USD 231 64,388 0.18
Intel Corp. USD 1,426 70,929 0.20
Intercontinental Exchange, Inc. USD 1,844 136,364 0.38
International Business Machines Corp. USD 701 98,701 0.28
Intuit, Inc. USD 705 145,033 0.41
Intuitive Surgical, Inc. USD 129 62,476 0.18
Johnson & Johnson USD 3,150 385,276 1.08
KeyCorp USD 5,217 103,114 0.29
L3 Technologies, Inc. USD 292 56,349 0.16
Lennar Corp. ‘A’ USD 1,882 99,464 0.28
Lincoln National Corp. USD 1,636 102,684 0.29
Lowe’s Cos., Inc. USD 1,281 124,238 0.35
Marathon Petroleum Corp. USD 2,927 207,276 0.58
Marsh & McLennan Cos., Inc. USD 562 45,882 0.13
Masco Corp. USD 3,513 131,017 0.37
Mastercard, Inc. ‘A’ USD 682 134,893 0.38
Merck & Co., Inc. USD 4,036 245,954 0.69
MetLife, Inc. USD 3,554 157,460 0.44
Microchip Technology, Inc. USD 1,371 124,309 0.35
Micron Technology, Inc. USD 900 47,650 0.13
Microsoft Corp. USD 14,663 1,458,749 4.10
Molson Coors Brewing Co. ‘B’ USD 3,318 225,159 0.63
Mondelez International, Inc. ‘A’ USD 7,303 299,131 0.84
Morgan Stanley USD 6,653 321,307 0.90
Motorola Solutions, Inc. USD 158 18,569 0.05
Netflix, Inc. USD 263 104,306 0.29
Newmont Mining Corp. USD 730 27,207 0.08
NextEra Energy, Inc. USD 2,044 339,641 0.96
NIKE, Inc. ‘B’ USD 2,730 218,878 0.62
Norfolk Southern Corp. USD 1,815 273,648 0.77
NVIDIA Corp. USD 1,410 339,718 0.96
Occidental Petroleum Corp. USD 2,487 210,313 0.59
ONEOK, Inc. USD 1,135 79,439 0.22
Oracle Corp. USD 4,063 178,752 0.50
O’Reilly Automotive, Inc. USD 532 146,390 0.41
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PACCAR, Inc. USD 1,553 97,420 0.27
Parker-Hannifin Corp. USD 274 43,177 0.12
PayPal Holdings, Inc. USD 500 41,695 0.12
PepsiCo, Inc. USD 3,714 402,245 1.13
Pfizer, Inc. USD 11,767 428,260 1.20
PG&E Corp. USD 735 31,241 0.09
Philip Morris International, Inc. USD 3,640 295,750 0.83
Pioneer Natural Resources Co. USD 1,434 274,030 0.77
Principal Financial Group, Inc. USD 100 5,361 0.02
Procter & Gamble Co. (The) USD 1,847 144,131 0.41
Prologis, Inc., REIT USD 541 35,276 0.10
Prudential Financial, Inc. USD 720 67,979 0.19
Public Service Enterprise Group, Inc. USD 3,180 172,181 0.48
Public Storage, REIT USD 696 158,229 0.44
PVH Corp. USD 1,000 152,115 0.43
Ralph Lauren Corp. USD 100 12,793 0.04
Raytheon Co. USD 213 41,359 0.12
Ross Stores, Inc. USD 1,619 138,562 0.39
salesforce.com, Inc. USD 2,351 321,229 0.90
Sirius XM Holdings, Inc. USD 8,500 57,927 0.16
Snap-on, Inc. USD 707 116,217 0.33
Stanley Black & Decker, Inc. USD 1,650 222,568 0.63
State Street Corp. USD 2,880 272,304 0.77
SunTrust Banks, Inc. USD 1,868 125,305 0.35
SVB Financial Group USD 74 21,708 0.06
T Rowe Price Group, Inc. USD 425 50,076 0.14
Texas Instruments, Inc. USD 3,014 333,650 0.94
Thermo Fisher Scientific, Inc. USD 592 121,609 0.34
TJX Cos., Inc. (The) USD 388 37,167 0.10
T-Mobile US, Inc. USD 1,739 104,140 0.29
Toll Brothers, Inc. USD 573 21,161 0.06
Twenty-First Century Fox, Inc. ‘A’ USD 4,025 199,741 0.56
Union Pacific Corp. USD 2,820 401,004 1.13
United Continental Holdings, Inc. USD 381 26,691 0.07
United Rentals, Inc. USD 99 14,888 0.04
United Technologies Corp. USD 2,166 271,367 0.76
UnitedHealth Group, Inc. USD 2,652 650,483 1.83
Ventas, Inc., REIT USD 822 46,821 0.13
Verizon Communications, Inc. USD 2,799 140,888 0.40
Vertex Pharmaceuticals, Inc. USD 709 117,464 0.33
Visa, Inc. ‘A’ USD 4,123 550,194 1.55
Vornado Realty Trust, REIT USD 1,429 105,289 0.30
Voya Financial, Inc. USD 291 13,799 0.04
Walgreens Boots Alliance, Inc. USD 2,424 145,064 0.41
Walt Disney Co. (The) USD 3,078 323,236 0.91
Waste Management, Inc. USD 167 13,528 0.04
WEC Energy Group, Inc. USD 798 51,343 0.14
Wells Fargo & Co. USD 7,830 442,003 1.24
WestRock Co. USD 1,561 89,539 0.25
Workday, Inc. ‘A’ USD 665 80,678 0.23
Worldpay, Inc. USD 835 68,599 0.19
Xcel Energy, Inc. USD 2,944 133,937 0.38
Yum! Brands, Inc. USD 1,345 105,058 0.30
Zimmer Biomet Holdings, Inc. USD 1,442 161,021 0.45
Zoetis, Inc. USD 204 17,471 0.05

33,495,303 94.20

Total Equities 34,849,974 98.01

Total Transferable securities and money market instruments
admitted to an official exchange listing 34,849,974 98.01

Units of authorised UCITS or other collective investment undertakings

Collective Investment Schemes - UCITS

Luxembourg
JPMorgan US Dollar Liquidity Fund - JPM
US Dollar Liquidity X (dist.)† USD 499,731 499,731 1.41

499,731 1.41

Total Collective Investment Schemes - UCITS 499,731 1.41

Total Units of authorised UCITS or other collective investment
undertakings 499,731 1.41

Total Investments 35,349,705 99.42

Cash 247,605 0.70

Other Assets/(Liabilities) (40,081) (0.12)

Total Net Assets 35,557,229 100.00

† Related Party Fund.

Geographic Allocation of Portfolio as at 30 June 2018 % of Net Assets
United States of America 94.20
Ireland 3.12
Luxembourg 1.41
Jersey 0.30
Netherlands 0.13
Liberia 0.09
Bermuda 0.09
Switzerland 0.08
Total Investments 99.42
Cash and Other Assets/(Liabilities) 0.58

Total 100.00

Geographic Allocation of Portfolio as at 31 December 2017
(Unaudited)

% of Net Assets

United States of America 94.17
Ireland 3.88
Luxembourg 1.39
Switzerland 1.08
Singapore 1.06
Liberia 0.47
Jersey 0.32
Bermuda 0.22
Netherlands 0.10
Canada 0.10
Total Investments 102.79
Cash and Other Assets/(Liabilities) (2.79)

Total 100.00
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JPMorgan Funds - US Hedged Equity Fund
Schedule of Investments (continued)

As at 30 June 2018

Forward Currency Exchange Contracts

Currency
Purchased

Amount
Purchased Currency Sold Amount Sold

Maturity
Date Counterparty

Unrealised
Gain/(Loss)

USD

%
of

Net
Assets

USD 24,840 EUR 21,322 11/07/2018 RBC 1 -

Total Unrealised Gain on Forward Currency Exchange Contracts 1 -

EUR 2,084,374 USD 2,468,819 11/07/2018 HSBC (40,566) (0.11)
EUR 11,755 USD 13,863 11/07/2018 RBC (169) -

Total Unrealised Loss on Forward Currency Exchange Contracts (40,735) (0.11)

Net Unrealised Loss on Forward Currency Exchange Contracts (40,734) (0.11)

Financial Futures Contracts

Security Description
Number of
Contracts Currency

Global
Exposure

USD

Unrealised
Gain/(Loss)

USD

%
of

Net
Assets

S&P 500 Emini Index, 21/09/2018 5 USD 684,094 (10,756) (0.03)

Total Unrealised Loss on Financial Futures Contracts (10,756) (0.03)

Net Unrealised Loss on Financial Futures Contracts (10,756) (0.03)
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Transferable securities and money market instruments admitted to an official exchange
listing

Bonds

Bermuda
Weatherford International Ltd. 8.25%
15/06/2023 USD 151,000 149,113 0.08
Weatherford International Ltd. 9.875%
15/02/2024 USD 190,000 191,552 0.10
Weatherford International Ltd. 6.5%
01/08/2036 USD 275,000 217,407 0.11
Weatherford International Ltd. 7%
15/03/2038 USD 125,000 99,319 0.05
Weatherford International Ltd. 6.75%
15/09/2040 USD 64,000 51,040 0.03
Weatherford International Ltd. 5.95%
15/04/2042 USD 295,000 220,405 0.11

928,836 0.48

Canada
Teck Resources Ltd. 4.75% 15/01/2022 USD 40,000 40,135 0.02
Teck Resources Ltd. 6.125% 01/10/2035 USD 470,000 477,436 0.25
Teck Resources Ltd. 6% 15/08/2040 USD 180,000 176,075 0.09
Teck Resources Ltd. 5.4% 01/02/2043 USD 90,000 81,101 0.04

774,747 0.40

Cayman Islands
Noble Holding International Ltd. 7.75%
15/01/2024 USD 101,000 96,004 0.05
Noble Holding International Ltd. 7.95%
01/04/2025 USD 118,000 109,716 0.06
Noble Holding International Ltd. 6.2%
01/08/2040 USD 72,000 52,586 0.03
Noble Holding International Ltd. 5.25%
15/03/2042 USD 49,000 33,682 0.02
Noble Holding International Ltd. 8.95%
01/04/2045 USD 47,000 42,888 0.02
Transocean, Inc. 7.5% 15/04/2031 USD 217,000 202,353 0.10
Transocean, Inc. 6.8% 15/03/2038 USD 342,000 286,069 0.15
Transocean, Inc. 9.35% 15/12/2041 USD 221,000 221,789 0.11

1,045,087 0.54

Finland
Nokia OYJ 6.625% 15/05/2039 USD 151,000 159,900 0.08

159,900 0.08

France
Altice France SA, 144A 6% 15/05/2022 USD 835,000 842,787 0.43
Altice France SA, 144A 7.375%
01/05/2026 USD 750,000 736,076 0.38
Credit Agricole SA, FRN, 144A 8.125%
Perpetual USD 200,000 212,175 0.11
Societe Generale SA, FRN, 144A 7.375%
Perpetual USD 400,000 408,386 0.21

2,199,424 1.13

Ireland
Ardagh Packaging Finance plc, 144A
4.625% 15/05/2023 USD 600,000 596,310 0.31

596,310 0.31

Italy
Wind Tre SpA, 144A 5% 20/01/2026 USD 350,000 277,802 0.14

277,802 0.14

Luxembourg
Altice Financing SA, 144A 6.625%
15/02/2023 USD 200,000 197,543 0.10
Altice Financing SA, 144A 7.5%
15/05/2026 USD 690,000 667,737 0.35
ArcelorMittal 6.5% 25/02/2022 USD 466,000 498,112 0.26
ArcelorMittal 6.125% 01/06/2025 USD 322,000 348,469 0.18
ArcelorMittal 7.25% 15/10/2039 USD 83,000 95,565 0.05
ArcelorMittal 7% 01/03/2041 USD 101,000 114,357 0.06
Intelsat Jackson Holdings SA 7.25%
15/10/2020 USD 223,000 222,443 0.12
Intelsat Jackson Holdings SA 7.5%
01/04/2021 USD 725,000 721,375 0.37
Intelsat Jackson Holdings SA 5.5%
01/08/2023 USD 417,000 373,997 0.19
Intelsat Luxembourg SA 7.75%
01/06/2021 USD 40,000 37,100 0.02
Intelsat Luxembourg SA 8.125%
01/06/2023 USD 150,000 120,875 0.06

Telecom Italia Capital SA 6.375%
15/11/2033 USD 336,000 332,012 0.17
Telecom Italia Capital SA 6% 30/09/2034 USD 243,000 232,799 0.12
Telecom Italia Capital SA 7.2%
18/07/2036 USD 248,000 255,586 0.13
Telecom Italia Capital SA 7.721%
04/06/2038 USD 53,000 57,405 0.03

4,275,375 2.21

Mexico
Cemex SAB de CV, 144A 5.7% 11/01/2025 USD 220,000 217,055 0.11
Cemex SAB de CV, 144A 6.125%
05/05/2025 USD 400,000 406,460 0.21
Cemex SAB de CV, 144A 7.75%
16/04/2026 USD 1,585,000 1,710,524 0.88

2,334,039 1.20

Netherlands
Fiat Chrysler Automobiles NV 5.25%
15/04/2023 USD 480,000 485,002 0.25

485,002 0.25

Supranational
JBS USA LUX SA, 144A 7.25% 01/06/2021 USD 863,000 874,897 0.45

874,897 0.45

United Kingdom
Barclays Bank plc 7.625% 21/11/2022 USD 270,000 290,848 0.15
Barclays plc 5.2% 12/05/2026 USD 510,000 501,516 0.26
Ensco plc 4.5% 01/10/2024 USD 69,000 57,223 0.03
Ensco plc 5.2% 15/03/2025 USD 190,000 158,632 0.08
Ensco plc 7.75% 01/02/2026 USD 91,000 86,629 0.04
Ensco plc 5.75% 01/10/2044 USD 18,000 12,864 0.01
Jaguar Land Rover Automotive plc, 144A
4.5% 01/10/2027 USD 485,000 436,432 0.23
KCA Deutag UK Finance plc, 144A 7.25%
15/05/2021 USD 420,000 407,400 0.21
Royal Bank of Scotland Group plc 6.125%
15/12/2022 USD 401,000 421,968 0.22
Royal Bank of Scotland Group plc 6.1%
10/06/2023 USD 295,000 311,095 0.16
Royal Bank of Scotland Group plc 6%
19/12/2023 USD 852,000 896,858 0.46
Virgin Media Finance plc, 144A 5.75%
15/01/2025 USD 390,000 365,413 0.19

3,946,878 2.04

United States of America
AECOM 5.125% 15/03/2027 USD 626,000 589,050 0.30
AES Corp. 5.125% 01/09/2027 USD 479,000 479,254 0.25
AK Steel Corp. 7.5% 15/07/2023 USD 71,000 74,460 0.04
AK Steel Corp. 6.375% 15/10/2025 USD 54,000 50,540 0.03
AK Steel Corp. 7% 15/03/2027 USD 223,000 213,867 0.11
Ally Financial, Inc. 4.625% 19/05/2022 USD 393,000 394,273 0.20
Ally Financial, Inc. 5.75% 20/11/2025 USD 490,000 500,760 0.26
Ally Financial, Inc. 8% 01/11/2031 USD 275,000 328,541 0.17
AMC Entertainment Holdings, Inc. 5.875%
15/02/2022 USD 28,000 28,489 0.01
AMC Entertainment Holdings, Inc. 5.75%
15/06/2025 USD 293,000 288,442 0.15
AMC Entertainment Holdings, Inc. 5.875%
15/11/2026 USD 170,000 164,388 0.08
AMC Entertainment Holdings, Inc. 6.125%
15/05/2027 USD 123,000 118,713 0.06
American Axle & Manufacturing, Inc.
6.625% 15/10/2022 USD 33,000 33,945 0.02
American Axle & Manufacturing, Inc.
6.25% 15/03/2026 USD 168,000 165,209 0.09
AmeriGas Partners LP 5.625%
20/05/2024 USD 155,000 153,165 0.08
AmeriGas Partners LP 5.5% 20/05/2025 USD 73,000 71,159 0.04
AmeriGas Partners LP 5.875%
20/08/2026 USD 100,000 97,864 0.05
AmeriGas Partners LP 5.75% 20/05/2027 USD 113,000 107,143 0.06
Antero Resources Corp. 5.125%
01/12/2022 USD 1,076,000 1,083,785 0.56
Antero Resources Corp. 5.625%
01/06/2023 USD 191,000 194,833 0.10
Antero Resources Corp. 5.375%
01/11/2021 USD 577,000 584,039 0.30
Arconic, Inc. 5.9% 01/02/2027 USD 552,000 557,421 0.29
Arconic, Inc. 6.75% 15/01/2028 USD 159,000 167,745 0.09
Arconic, Inc. 5.95% 01/02/2037 USD 140,000 135,402 0.07
B&G Foods, Inc. 5.25% 01/04/2025 USD 500,000 473,858 0.24
Ball Corp. 5.25% 01/07/2025 USD 164,000 167,742 0.09
Berry Global, Inc. 5.125% 15/07/2023 USD 115,000 114,377 0.06
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Boyd Gaming Corp. 6.875% 15/05/2023 USD 151,000 158,809 0.08
Boyd Gaming Corp. 6.375% 01/04/2026 USD 340,000 345,086 0.18
Bristow Group, Inc. 6.25% 15/10/2022 USD 150,000 116,875 0.06
Caleres, Inc. 6.25% 15/08/2023 USD 331,000 341,046 0.18
Callon Petroleum Co. 6.125% 01/10/2024 USD 223,000 223,853 0.12
Cedar Fair LP 5.375% 01/06/2024 USD 55,000 55,553 0.03
Centene Corp. 5.625% 15/02/2021 USD 177,000 180,860 0.09
Centene Corp. 4.75% 15/05/2022 USD 100,000 101,132 0.05
Centene Corp. 6.125% 15/02/2024 USD 145,000 152,586 0.08
Centene Corp. 4.75% 15/01/2025 USD 293,000 291,788 0.15
CenturyLink, Inc. 6.45% 15/06/2021 USD 100,000 103,000 0.05
CenturyLink, Inc. 7.5% 01/04/2024 USD 77,000 79,298 0.04
CenturyLink, Inc. 5.8% 15/03/2022 USD 105,000 103,908 0.05
CenturyLink, Inc. 6.75% 01/12/2023 USD 23,000 23,172 0.01
CF Industries, Inc. 3.45% 01/06/2023 USD 40,000 37,950 0.02
Chemours Co. (The) 7% 15/05/2025 USD 275,000 295,340 0.15
Chesapeake Energy Corp. 5.75%
15/03/2023 USD 48,000 45,840 0.02
Cinemark USA, Inc. 4.875% 01/06/2023 USD 203,000 199,180 0.10
CIT Group, Inc. 5% 15/08/2022 USD 394,000 399,680 0.21
Clearwater Paper Corp. 4.5% 01/02/2023 USD 375,000 352,500 0.18
CNO Financial Group, Inc. 5.25%
30/05/2025 USD 199,000 198,712 0.10
Coeur Mining, Inc. 5.875% 01/06/2024 USD 15,000 14,532 0.01
Commercial Metals Co. 4.875%
15/05/2023 USD 147,000 143,853 0.07
Commercial Metals Co. 5.375%
15/07/2027 USD 81,000 77,255 0.04
Community Health Systems, Inc. 5.125%
01/08/2021 USD 440,000 410,300 0.21
Community Health Systems, Inc. 6.875%
01/02/2022 USD 275,000 143,000 0.07
Community Health Systems, Inc. 6.25%
31/03/2023 USD 392,000 359,456 0.19
Covanta Holding Corp. 5.875%
01/07/2025 USD 30,000 28,981 0.01
Crestwood Midstream Partners LP 6.25%
01/04/2023 USD 173,000 176,949 0.09
Crestwood Midstream Partners LP 5.75%
01/04/2025 USD 125,000 125,469 0.06
Crown Americas LLC 4.25% 30/09/2026 USD 125,000 114,098 0.06
DaVita, Inc. 5.125% 15/07/2024 USD 416,000 402,480 0.21
DaVita, Inc. 5% 01/05/2025 USD 290,000 273,421 0.14
DCP Midstream Operating LP 4.95%
01/04/2022 USD 39,000 39,487 0.02
DCP Midstream Operating LP 3.875%
15/03/2023 USD 521,000 503,666 0.26
Denbury Resources, Inc. 5.5%
01/05/2022 USD 93,000 86,427 0.04
Diamond Offshore Drilling, Inc. 7.875%
15/08/2025 USD 205,000 212,566 0.11
Diebold Nixdorf, Inc. 8.5% 15/04/2024 USD 625,000 601,687 0.31
Embarq Corp. 7.995% 01/06/2036 USD 1,785,000 1,690,020 0.87
EMC Corp. 2.65% 01/06/2020 USD 71,000 69,012 0.04
EMC Corp. 3.375% 01/06/2023 USD 305,000 285,514 0.15
Energy Transfer Equity LP 5.875%
15/01/2024 USD 575,000 591,707 0.31
Envision Healthcare Corp. 5.625%
15/07/2022 USD 375,000 384,375 0.20
Freeport-McMoRan, Inc. 4% 14/11/2021 USD 85,000 83,626 0.04
Freeport-McMoRan, Inc. 3.55%
01/03/2022 USD 130,000 123,788 0.06
Freeport-McMoRan, Inc. 3.875%
15/03/2023 USD 750,000 711,604 0.37
Freeport-McMoRan, Inc. 4.55%
14/11/2024 USD 130,000 124,576 0.06
Freeport-McMoRan, Inc. 5.45%
15/03/2043 USD 306,000 268,948 0.14
Genesis Energy LP 6.75% 01/08/2022 USD 60,000 61,200 0.03
Genesis Energy LP 6% 15/05/2023 USD 149,000 146,919 0.08
Genesis Energy LP 5.625% 15/06/2024 USD 234,000 220,023 0.11
Global Partners LP 6.25% 15/07/2022 USD 140,000 136,500 0.07
Global Partners LP 7% 15/06/2023 USD 210,000 209,475 0.11
HCA Healthcare, Inc. 6.25% 15/02/2021 USD 584,000 607,848 0.31
HCA, Inc. 7.5% 15/02/2022 USD 398,000 434,349 0.22
HCA, Inc. 5.875% 15/03/2022 USD 315,000 328,846 0.17
HCA, Inc. 5.875% 01/05/2023 USD 685,000 710,670 0.37
HCA, Inc. 5.375% 01/02/2025 USD 755,000 747,023 0.39
HCA, Inc. 5.875% 15/02/2026 USD 430,000 434,066 0.22
HCA, Inc. 5.5% 15/06/2047 USD 191,000 176,049 0.09
Hecla Mining Co. 6.875% 01/05/2021 USD 357,000 361,896 0.19
Hertz Corp. (The) 7.375% 15/01/2021 USD 110,000 108,001 0.06
Hilton Domestic Operating Co., Inc.
4.25% 01/09/2024 USD 85,000 81,118 0.04
Hilton Grand Vacations Borrower LLC
6.125% 01/12/2024 USD 57,000 58,639 0.03
Hilton Worldwide Finance LLC 4.625%
01/04/2025 USD 100,000 97,576 0.05

Huntsman International LLC 5.125%
15/11/2022 USD 190,000 195,598 0.10
Iron Mountain, Inc., REIT 5.75%
15/08/2024 USD 464,000 457,096 0.24
Kennedy-Wilson, Inc. 5.875% 01/04/2024 USD 129,000 125,218 0.06
L Brands, Inc. 5.25% 01/02/2028 USD 108,000 96,144 0.05
L Brands, Inc. 6.75% 01/07/2036 USD 250,000 221,250 0.11
Lennar Corp. 4.5% 30/04/2024 USD 225,000 218,026 0.11
Level 3 Financing, Inc. 5.625%
01/02/2023 USD 87,000 87,185 0.04
Level 3 Financing, Inc. 5.125%
01/05/2023 USD 112,000 110,074 0.06
Level 3 Financing, Inc. 5.375%
15/01/2024 USD 402,000 394,077 0.20
Level 3 Financing, Inc. 5.25% 15/03/2026 USD 202,000 192,368 0.10
MasTec, Inc. 4.875% 15/03/2023 USD 398,000 387,258 0.20
MGM Growth Properties Operating
Partnership LP, REIT 5.625% 01/05/2024 USD 195,000 197,661 0.10
MGM Resorts International 6%
15/03/2023 USD 215,000 221,036 0.11
Nabors Industries, Inc. 5.1% 15/09/2023 USD 23,000 21,847 0.01
Nationstar Mortgage LLC 6.5%
01/07/2021 USD 162,000 162,277 0.08
Nationstar Mortgage LLC 6.5%
01/06/2022 USD 228,000 228,622 0.12
New Albertsons LP 7.45% 01/08/2029 USD 73,000 58,582 0.03
New Albertsons LP 8.7% 01/05/2030 USD 880,000 772,200 0.40
New Albertsons LP 8% 01/05/2031 USD 269,000 223,270 0.12
New Home Co., Inc. (The) 7.25%
01/04/2022 USD 290,000 299,738 0.15
NRG Energy, Inc. 6.625% 15/01/2027 USD 280,000 288,498 0.15
NRG Energy, Inc. 6.25% 01/05/2024 USD 225,000 232,065 0.12
NRG Yield Operating LLC 5.375%
15/08/2024 USD 200,000 200,418 0.10
NRG Yield Operating LLC 5% 15/09/2026 USD 100,000 96,000 0.05
NuStar Logistics LP 5.625% 28/04/2027 USD 250,000 240,673 0.12
Oasis Petroleum, Inc. 6.875% 15/03/2022 USD 99,000 101,169 0.05
Outfront Media Capital LLC 5.625%
15/02/2024 USD 140,000 141,306 0.07
Outfront Media Capital LLC 5.875%
15/03/2025 USD 250,000 253,050 0.13
PBF Logistics LP 6.875% 15/05/2023 USD 145,000 146,994 0.08
Penske Automotive Group, Inc. 5.5%
15/05/2026 USD 499,000 490,814 0.25
QEP Resources, Inc. 5.375% 01/10/2022 USD 444,000 455,691 0.23
QEP Resources, Inc. 5.25% 01/05/2023 USD 57,000 56,123 0.03
Qwest Capital Funding, Inc. 6.875%
15/07/2028 USD 208,000 190,090 0.10
Qwest Capital Funding, Inc. 7.75%
15/02/2031 USD 160,000 145,600 0.08
Revlon Consumer Products Corp. 6.25%
01/08/2024 USD 332,000 183,037 0.09
Reynolds Group Issuer, Inc. 5.75%
15/10/2020 USD 494,245 496,640 0.26
Rowan Cos., Inc. 4.75% 15/01/2024 USD 25,000 21,666 0.01
Rowan Cos., Inc. 7.375% 15/06/2025 USD 274,000 266,581 0.14
Sanchez Energy Corp. 7.75% 15/06/2021 USD 377,000 323,277 0.17
Sanchez Energy Corp. 6.125% 15/01/2023 USD 75,000 51,000 0.03
SemGroup Corp. 5.625% 15/07/2022 USD 175,000 170,625 0.09
SemGroup Corp. 5.625% 15/11/2023 USD 130,000 122,688 0.06
SM Energy Co. 5% 15/01/2024 USD 400,000 377,000 0.19
Southwestern Energy Co. 6.7%
23/01/2025 USD 55,000 54,206 0.03
Spectrum Brands, Inc. 6.125%
15/12/2024 USD 71,000 72,071 0.04
Spectrum Brands, Inc. 5.75% 15/07/2025 USD 515,000 509,804 0.26
Sprint Capital Corp. 8.75% 15/03/2032 USD 644,000 686,691 0.35
Sprint Communications, Inc. 6%
15/11/2022 USD 609,000 604,676 0.31
Sprint Corp. 7.875% 15/09/2023 USD 405,000 422,206 0.22
Sprint Corp. 7.125% 15/06/2024 USD 724,000 728,565 0.38
Sprint Corp. 7.625% 15/02/2025 USD 520,000 534,102 0.28
Sprint Corp. 7.25% 15/09/2021 USD 368,000 382,663 0.20
Steel Dynamics, Inc. 5% 15/12/2026 USD 190,000 191,027 0.10
Summit Materials LLC 6.125%
15/07/2023 USD 475,000 480,923 0.25
Summit Midstream Holdings LLC 5.5%
15/08/2022 USD 170,000 167,674 0.09
Summit Midstream Holdings LLC 5.75%
15/04/2025 USD 214,000 203,359 0.10
SUPERVALU, Inc. 7.75% 15/11/2022 USD 785,000 808,550 0.42
TEGNA, Inc. 6.375% 15/10/2023 USD 485,000 499,329 0.26
Teleflex, Inc. 5.25% 15/06/2024 USD 170,000 174,250 0.09
Teleflex, Inc. 4.875% 01/06/2026 USD 21,000 20,685 0.01
Tempur Sealy International, Inc. 5.625%
15/10/2023 USD 316,000 316,969 0.16
Tempur Sealy International, Inc. 5.5%
15/06/2026 USD 200,000 193,926 0.10
Tenet Healthcare Corp. 5.5% 01/03/2019 USD 150,000 151,328 0.08
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Tenet Healthcare Corp. 6.75%
01/02/2020 USD 40,000 41,254 0.02
Tenet Healthcare Corp. 4.5% 01/04/2021 USD 95,000 94,508 0.05
Tenet Healthcare Corp. 4.375%
01/10/2021 USD 264,000 260,629 0.13
Tenet Healthcare Corp. 8.125%
01/04/2022 USD 489,000 512,648 0.26
Tenet Healthcare Corp. 6.75%
15/06/2023 USD 766,000 762,587 0.39
Toll Brothers Finance Corp. 4.875%
15/11/2025 USD 164,000 158,914 0.08
Toll Brothers Finance Corp. 4.35%
15/02/2028 USD 45,000 40,164 0.02
TransDigm, Inc. 6.5% 15/07/2024 USD 212,000 215,959 0.11
TransDigm, Inc. 6.5% 15/05/2025 USD 319,000 323,657 0.17
TransDigm, Inc. 6.375% 15/06/2026 USD 272,000 270,781 0.14
TransDigm, Inc. 6% 15/07/2022 USD 198,000 200,137 0.10
TransMontaigne Partners LP 6.125%
15/02/2026 USD 124,000 125,860 0.06
Unit Corp. 6.625% 15/05/2021 USD 25,000 25,022 0.01
United Continental Holdings, Inc. 5%
01/02/2024 USD 532,000 516,535 0.27
United Rentals North America, Inc. 5.5%
15/07/2025 USD 150,000 151,289 0.08
United Rentals North America, Inc.
4.625% 15/10/2025 USD 195,000 187,078 0.10
United Rentals North America, Inc.
5.875% 15/09/2026 USD 955,000 963,237 0.50
United Rentals North America, Inc.
4.875% 15/01/2028 USD 275,000 255,769 0.13
United States Steel Corp. 6.875%
15/08/2025 USD 53,000 53,795 0.03
Vistra Energy Corp. 5.875% 01/06/2023 USD 273,000 281,109 0.14
Vistra Energy Corp. 7.625% 01/11/2024 USD 520,000 556,546 0.29
Weatherford International LLC 6.8%
15/06/2037 USD 2,000 1,596 0.00
WellCare Health Plans, Inc. 5.25%
01/04/2025 USD 270,000 269,374 0.14
WESCO Distribution, Inc. 5.375%
15/06/2024 USD 197,000 195,430 0.10
Western Digital Corp. 4.75% 15/02/2026 USD 488,000 475,907 0.25
Whiting Petroleum Corp. 5.75%
15/03/2021 USD 492,000 503,070 0.26
Whiting Petroleum Corp. 6.25%
01/04/2023 USD 18,000 18,664 0.01
Williams Cos., Inc. (The) 3.7% 15/01/2023 USD 270,000 261,978 0.14
Williams Cos., Inc. (The) 4.55%
24/06/2024 USD 21,000 21,010 0.01
Williams Cos., Inc. (The) 7.5% 15/01/2031 USD 10,000 11,946 0.01
Williams Cos., Inc. (The) 5.75%
24/06/2044 USD 215,000 223,617 0.12
Wyndham Worldwide Corp. 5.1%
01/10/2025 USD 35,000 35,786 0.02
Zayo Group LLC 6% 01/04/2023 USD 230,000 234,025 0.12
Zayo Group LLC 6.375% 15/05/2025 USD 185,000 189,409 0.10

49,474,453 25.51

Total Bonds 67,372,750 34.74

Equities

Canada
Ultra Petroleum Corp. USD 5,522 12,508 0.00

12,508 0.00

United States of America
Avaya Holdings Corp. USD 31,571 617,371 0.32
GMAC Capital Trust I Preference, FRN
8.128% USD 4,200 109,620 0.06
NII Holdings, Inc. USD 28,902 112,140 0.06
Penn Virginia Corp. USD 599 51,271 0.02
Vistra Energy Corp. USD 27,779 656,001 0.34

1,546,403 0.80

Total Equities 1,558,911 0.80

Total Transferable securities and money market instruments
admitted to an official exchange listing 68,931,661 35.54

Transferable securities and money market instruments dealt in on another regulated
market

Bonds

Australia
FMG Resources August 2006 Pty. Ltd.,
144A 4.75% 15/05/2022 USD 126,000 121,754 0.07
FMG Resources August 2006 Pty. Ltd.,
144A 5.125% 15/05/2024 USD 221,000 214,453 0.11
Nufarm Australia Ltd., 144A 5.75%
30/04/2026 USD 203,000 197,164 0.10

533,371 0.28

Bermuda
VOC Escrow Ltd., 144A 5% 15/02/2028 USD 202,000 191,827 0.10

191,827 0.10

Canada
1011778 BC ULC, 144A 4.25% 15/05/2024 USD 305,000 291,008 0.15
Athabasca Oil Corp., 144A 9.875%
24/02/2022 USD 615,000 636,525 0.33
ATS Automation Tooling Systems, Inc.,
144A 6.5% 15/06/2023 USD 182,000 186,867 0.10
Bombardier, Inc., 144A 8.75% 01/12/2021 USD 285,000 314,971 0.16
Bombardier, Inc., 144A 6% 15/10/2022 USD 223,000 223,134 0.12
Bombardier, Inc., 144A 6.125%
15/01/2023 USD 134,000 134,458 0.07
Bombardier, Inc., 144A 7.5% 01/12/2024 USD 187,000 196,756 0.10
Bombardier, Inc., 144A 7.5% 15/03/2025 USD 834,000 868,544 0.45
Bombardier, Inc., Reg. S 8.75%
01/12/2021 USD 280,000 309,306 0.16
Concordia International Corp., 144A 9%
01/04/2022 USD 179,000 161,100 0.08
Concordia International Corp., 144A 7%
15/04/2023 USD 539,000 33,688 0.02
Garda World Security Corp., 144A 8.75%
15/05/2025 USD 1,515,000 1,560,450 0.80
Gateway Casinos & Entertainment Ltd.,
144A 8.25% 01/03/2024 USD 285,000 301,100 0.16
Hudbay Minerals, Inc., 144A 7.25%
15/01/2023 USD 190,000 197,312 0.10
Jupiter Resources, Inc., 144A 8.5%
01/10/2022 USD 145,000 60,900 0.03
Mattamy Group Corp., 144A 6.875%
15/12/2023 USD 164,000 166,460 0.09
Mattamy Group Corp., 144A 6.5%
01/10/2025 USD 9,000 8,842 0.00
MEG Energy Corp., 144A 6.375%
30/01/2023 USD 397,000 369,957 0.19
MEG Energy Corp., 144A 7% 31/03/2024 USD 117,000 108,245 0.06
MEG Energy Corp., 144A 6.5%
15/01/2025 USD 146,000 145,635 0.08
Northwest Acquisitions ULC, 144A 7.125%
01/11/2022 USD 100,000 99,710 0.05
NOVA Chemicals Corp., 144A 4.875%
01/06/2024 USD 230,000 219,419 0.11
NOVA Chemicals Corp., 144A 5%
01/05/2025 USD 291,000 277,177 0.14
Open Text Corp., 144A 5.875%
01/06/2026 USD 290,000 297,984 0.15
Precision Drilling Corp., 144A 7.125%
15/01/2026 USD 131,000 135,257 0.07
Quebecor Media, Inc. 5.75% 15/01/2023 USD 136,000 139,326 0.07
Seven Generations Energy Ltd., 144A
5.375% 30/09/2025 USD 80,000 76,757 0.04
Teck Resources Ltd., 144A 8.5%
01/06/2024 USD 112,000 123,773 0.06
Trinidad Drilling Ltd., 144A 6.625%
15/02/2025 USD 155,000 149,575 0.08
Valeant Pharmaceuticals International,
Inc., 144A 5.625% 01/12/2021 USD 154,000 151,882 0.08
Valeant Pharmaceuticals International,
Inc., 144A 6.5% 15/03/2022 USD 278,000 288,114 0.15
Valeant Pharmaceuticals International,
Inc., 144A 5.875% 15/05/2023 USD 1,732,000 1,621,585 0.84
Valeant Pharmaceuticals International,
Inc., 144A 7% 15/03/2024 USD 221,000 231,888 0.12
Valeant Pharmaceuticals International,
Inc., 144A 5.5% 01/11/2025 USD 200,000 197,435 0.10
Valeant Pharmaceuticals International,
Inc., 144A 9% 15/12/2025 USD 527,000 548,048 0.28
Videotron Ltd., 144A 5.375% 15/06/2024 USD 232,000 237,510 0.12

11,070,698 5.71

657

JPMorgan Funds - US High Yield Plus Bond Fund
Schedule of Investments (continued)

As at 30 June 2018

Investments Currency

Quantity/
Nominal

Value

Market
Value

USD

%
of

Net
Assets Investments Currency

Quantity/
Nominal

Value

Market
Value

USD

%
of

Net
Assets



Cayman Islands
Avolon Holdings Funding Ltd., 144A 5.5%
15/01/2023 USD 104,000 104,000 0.05
Noble Holding International Ltd., 144A
7.875% 01/02/2026 USD 342,000 352,145 0.18
Park Aerospace Holdings Ltd., 144A
5.25% 15/08/2022 USD 95,000 94,525 0.05
Park Aerospace Holdings Ltd., 144A 4.5%
15/03/2023 USD 73,000 69,989 0.04
Park Aerospace Holdings Ltd., 144A 5.5%
15/02/2024 USD 664,000 659,070 0.34
Shelf Drilling Holdings Ltd., 144A 8.25%
15/02/2025 USD 544,000 555,941 0.29
Transocean Guardian Ltd., 144A 5.875%
15/01/2024 USD 154,000 153,660 0.08
Transocean, Inc., 144A 9% 15/07/2023 USD 264,000 285,780 0.15
Transocean, Inc., 144A 7.5% 15/01/2026 USD 693,000 708,263 0.36
UPCB Finance IV Ltd., 144A 5.375%
15/01/2025 USD 200,000 191,326 0.10

3,174,699 1.64

Finland
Nokia OYJ 3.375% 12/06/2022 USD 75,000 73,231 0.04
Nokia OYJ 4.375% 12/06/2027 USD 165,000 155,418 0.08

228,649 0.12

Germany
Unitymedia GmbH, 144A 6.125%
15/01/2025 USD 400,000 413,536 0.21

413,536 0.21

Ireland
Ardagh Packaging Finance plc, 144A 6%
15/02/2025 USD 650,000 635,700 0.33

635,700 0.33

Luxembourg
Altice Luxembourg SA, 144A 7.625%
15/02/2025 USD 725,000 662,469 0.34
Camelot Finance SA, 144A 7.875%
15/10/2024 USD 479,000 484,987 0.25
Dana Financing Luxembourg Sarl, 144A
5.75% 15/04/2025 USD 98,000 96,947 0.05
Intelsat Connect Finance SA, 144A 12.5%
01/04/2022 USD 233,000 231,835 0.12
Intelsat Jackson Holdings SA, 144A 8%
15/02/2024 USD 456,000 479,940 0.25
Intelsat Jackson Holdings SA, 144A 9.75%
15/07/2025 USD 200,000 210,440 0.11
Mallinckrodt International Finance SA,
144A 5.625% 15/10/2023 USD 156,000 130,260 0.06
Mallinckrodt International Finance SA,
144A 5.5% 15/04/2025 USD 165,000 132,825 0.07
Nielsen Co. Luxembourg SARL (The),
144A 5% 01/02/2025 USD 200,000 190,907 0.10
Trinseo Materials Operating SCA, 144A
5.375% 01/09/2025 USD 297,000 294,773 0.15

2,915,383 1.50

Netherlands
Alcoa Nederland Holding BV, 144A 6.75%
30/09/2024 USD 200,000 210,596 0.11
Constellium NV, 144A 6.625%
01/03/2025 USD 250,000 252,625 0.13
NXP BV, 144A 4.625% 15/06/2022 USD 329,000 334,346 0.17
OI European Group BV, 144A 4%
15/03/2023 USD 121,000 113,135 0.06
Sensata Technologies BV, 144A 4.875%
15/10/2023 USD 287,000 288,076 0.15
UPC Holding BV, 144A 5.5% 15/01/2028 USD 200,000 180,334 0.09
Ziggo BV, 144A 5.5% 15/01/2027 USD 435,000 413,076 0.21

1,792,188 0.92

Supranational
Endo Dac, 144A 6% 15/07/2023 USD 830,000 682,260 0.35
Endo Dac, 144A 6% 01/02/2025 USD 170,000 132,600 0.07
Hexion, Inc. 9% 15/11/2020 USD 115,000 97,483 0.05
JBS USA LUX SA, 144A 7.25% 01/06/2021 USD 199,000 201,488 0.10
JBS USA LUX SA, 144A 5.875%
15/07/2024 USD 564,000 540,780 0.28
JBS USA LUX SA, 144A 5.75% 15/06/2025 USD 417,000 389,774 0.20
JBS USA LUX SA, 144A 6.75% 15/02/2028 USD 409,000 387,654 0.20
Venator Finance Sarl, 144A 5.75%
15/07/2025 USD 210,000 205,271 0.11

2,637,310 1.36

United Kingdom
KCA Deutag UK Finance plc, 144A 9.875%
01/04/2022 USD 400,000 415,878 0.21
Royal Bank of Scotland Group plc, FRN
7.5% Perpetual USD 400,000 408,582 0.21
Royal Bank of Scotland Group plc, FRN
8% Perpetual USD 200,000 210,514 0.11
Sensata Technologies UK Financing Co.
plc, 144A 6.25% 15/02/2026 USD 200,000 208,000 0.11
TransDigm UK Holdings plc, 144A 6.875%
15/05/2026 USD 200,000 203,512 0.11
Travelport Corporate Finance plc, 144A
6% 15/03/2026 USD 195,000 196,950 0.10
Tronox Finance plc, 144A 5.75%
01/10/2025 USD 206,000 198,790 0.10
Tullow Oil plc, 144A 7% 01/03/2025 USD 215,000 203,978 0.11

2,046,204 1.06

United States of America
Acadia Healthcare Co., Inc. 5.125%
01/07/2022 USD 190,000 190,000 0.10
Acadia Healthcare Co., Inc. 5.625%
15/02/2023 USD 95,000 95,960 0.05
Acadia Healthcare Co., Inc. 6.5%
01/03/2024 USD 190,000 194,987 0.10
ACE Cash Express, Inc., 144A 12%
15/12/2022 USD 406,000 439,495 0.23
ADT Corp. (The) 4.125% 15/06/2023 USD 1,050,000 987,520 0.51
Ahern Rentals, Inc., 144A 7.375%
15/05/2023 USD 485,000 475,300 0.25
Albertsons Cos. LLC 6.625% 15/06/2024 USD 1,215,000 1,153,223 0.59
Albertsons Cos. LLC 5.75% 15/03/2025 USD 657,000 581,126 0.30
Albertsons Cos., Inc., FRN, 144A 6.085%
15/01/2024 USD 486,000 487,130 0.25
Alliance Data Systems Corp., 144A
5.875% 01/11/2021 USD 125,000 127,500 0.07
Alliance Data Systems Corp., 144A
5.375% 01/08/2022 USD 520,000 524,056 0.27
Altice US Finance I Corp., 144A 5.375%
15/07/2023 USD 600,000 598,266 0.31
Altice US Finance I Corp., 144A 5.5%
15/05/2026 USD 492,000 476,418 0.25
AMC Networks, Inc. 5% 01/04/2024 USD 290,000 286,279 0.15
AMC Networks, Inc. 4.75% 01/08/2025 USD 72,000 69,312 0.04
American Axle & Manufacturing, Inc.
6.25% 01/04/2025 USD 488,000 486,778 0.25
American Axle & Manufacturing, Inc.
6.5% 01/04/2027 USD 540,000 535,785 0.28
Andeavor Logistics LP, FRN 6.875%
Perpetual USD 252,000 250,285 0.13
Apergy Corp., 144A 6.375% 01/05/2026 USD 34,000 34,849 0.02
Avis Budget Car Rental LLC, 144A 5.25%
15/03/2025 USD 249,000 236,032 0.12
Avis Budget Car Rental LLC 5.5%
01/04/2023 USD 65,000 63,418 0.03
Bank of America Corp., FRN 6.1%
Perpetual USD 290,000 301,029 0.16
Berry Global, Inc., 144A 4.5% 15/02/2026 USD 160,000 150,226 0.08
Big River Steel LLC, 144A 7.25%
01/09/2025 USD 100,000 102,872 0.05
Booz Allen Hamilton, Inc., 144A 5.125%
01/05/2025 USD 302,000 295,960 0.15
Boyd Gaming Corp., 144A 6%
15/08/2026 USD 128,000 126,817 0.07
Boyne USA, Inc., 144A 7.25% 01/05/2025 USD 332,000 347,770 0.18
Brink’s Co. (The), 144A 4.625%
15/10/2027 USD 215,000 201,563 0.10
Bristow Group, Inc., 144A 8.75%
01/03/2023 USD 133,000 131,254 0.07
Buckeye Partners LP, FRN 6.375%
22/01/2078 USD 221,000 198,833 0.10
BWAY Holding Co., 144A 5.5%
15/04/2024 USD 215,000 210,143 0.11
Cablevision Systems Corp. 8%
15/04/2020 USD 284,000 298,324 0.15
Calfrac Holdings LP, 144A 8.5%
15/06/2026 USD 99,000 99,124 0.05
California Resources Corp., 144A 8%
15/12/2022 USD 174,000 158,775 0.08
Callon Petroleum Co., 144A 6.375%
01/07/2026 USD 58,000 58,362 0.03
Calpine Corp., 144A 5.875% 15/01/2024 USD 174,000 173,187 0.09
Calpine Corp., 144A 5.25% 01/06/2026 USD 440,000 415,725 0.21
Calpine Corp. 5.75% 15/01/2025 USD 446,000 409,466 0.21
Carrizo Oil & Gas, Inc. 6.25% 15/04/2023 USD 662,000 672,367 0.35
CB Escrow Corp., 144A 8% 15/10/2025 USD 163,000 153,220 0.08
CCM Merger, Inc., 144A 6% 15/03/2022 USD 191,000 194,877 0.10
CCO Holdings LLC, 144A 5.875%
01/04/2024 USD 865,000 870,181 0.45

658

JPMorgan Funds - US High Yield Plus Bond Fund
Schedule of Investments (continued)

As at 30 June 2018

Investments Currency

Quantity/
Nominal

Value

Market
Value

USD

%
of

Net
Assets Investments Currency

Quantity/
Nominal

Value

Market
Value

USD

%
of

Net
Assets



CCO Holdings LLC, 144A 5.75%
15/02/2026 USD 956,000 939,767 0.48
CCO Holdings LLC, 144A 5.5%
01/05/2026 USD 305,000 296,181 0.15
CCO Holdings LLC, 144A 5.125%
01/05/2027 USD 280,000 262,389 0.14
CCO Holdings LLC, 144A 5% 01/02/2028 USD 508,000 466,225 0.24
CDW LLC 5.5% 01/12/2024 USD 190,000 192,875 0.10
Cequel Communications Holdings I LLC,
144A 7.5% 01/04/2028 USD 330,000 335,122 0.17
CF Industries, Inc., 144A 4.5%
01/12/2026 USD 159,000 158,434 0.08
Cheniere Corpus Christi Holdings LLC 7%
30/06/2024 USD 180,000 197,094 0.10
Cheniere Corpus Christi Holdings LLC
5.875% 31/03/2025 USD 270,000 282,331 0.15
Cheniere Corpus Christi Holdings LLC
5.125% 30/06/2027 USD 65,000 64,688 0.03
Cheniere Energy Partners LP, 144A
5.25% 01/10/2025 USD 146,000 143,835 0.07
Chesapeake Energy Corp. 8% 15/01/2025 USD 305,000 311,878 0.16
Chesapeake Energy Corp. 8% 15/06/2027 USD 540,000 551,721 0.28
Cincinnati Bell, Inc., 144A 7% 15/07/2024 USD 508,000 468,630 0.24
CIT Group, Inc. 5.25% 07/03/2025 USD 85,000 86,142 0.04
CITGO Petroleum Corp., 144A 6.25%
15/08/2022 USD 236,000 236,000 0.12
Citigroup, Inc., FRN 6.125% Perpetual USD 95,000 98,681 0.05
Citigroup, Inc., FRN 6.25% Perpetual USD 100,000 103,659 0.05
Claire’s Stores, Inc., 144A 9%
15/03/2019§ USD 185,000 117,475 0.06
Claire’s Stores, Inc., 144A 6.125%
15/03/2020§ USD 664,000 418,320 0.22
Clear Channel Worldwide Holdings, Inc.
6.5% 15/11/2022 USD 190,000 193,087 0.10
Clear Channel Worldwide Holdings, Inc.
7.625% 15/03/2020 USD 620,000 618,915 0.32
Clear Channel Worldwide Holdings, Inc.
6.5% 15/11/2022 USD 405,000 412,513 0.21
Clearwater Paper Corp., 144A 5.375%
01/02/2025 USD 109,000 99,326 0.05
Cleveland-Cliffs, Inc. 5.75% 01/03/2025 USD 92,000 87,713 0.05
CNG Holdings, Inc., 144A 9.375%
15/05/2020 USD 525,000 522,375 0.27
CNX Midstream Partners LP, 144A 6.5%
15/03/2026 USD 83,000 80,803 0.04
CommScope Technologies LLC, 144A 6%
15/06/2025 USD 243,000 248,468 0.13
CommScope, Inc., 144A 5.5% 15/06/2024 USD 388,000 392,073 0.20
Community Health Systems, Inc., 144A
8.625% 15/01/2024 USD 364,000 365,365 0.19
Community Health Systems, Inc., 144A
8.125% 30/06/2024 USD 685,000 564,269 0.29
Cornerstone Chemical Co., 144A 6.75%
15/08/2024 USD 193,000 189,623 0.10
Crown Americas LLC, 144A 4.75%
01/02/2026 USD 66,000 62,761 0.03
CSC Holdings LLC, 144A 5.5% 15/04/2027 USD 540,000 515,479 0.27
CSC Holdings LLC, 144A 5.375%
01/02/2028 USD 200,000 185,285 0.10
CSC Holdings LLC 6.75% 15/11/2021 USD 78,000 81,926 0.04
CSC Holdings LLC 5.25% 01/06/2024 USD 585,000 554,311 0.29
CSI Compressco LP, 144A 7.5%
01/04/2025 USD 100,000 100,750 0.05
CSI Compressco LP 7.25% 15/08/2022 USD 180,000 166,500 0.09
Cumberland Farms, Inc., 144A 6.75%
01/05/2025 USD 63,000 64,260 0.03
CURO Financial Technologies Corp., 144A
12% 01/03/2022 USD 42,000 44,940 0.02
CURO Financial Technologies Corp., 144A
12% 01/03/2022 USD 166,000 180,940 0.09
CVR Partners LP, 144A 9.25%
15/06/2023 USD 1,104,000 1,141,260 0.59
CyrusOne LP, REIT 5% 15/03/2024 USD 133,000 132,744 0.07
CyrusOne LP, REIT 5.375% 15/03/2027 USD 56,000 55,842 0.03
DAE Funding LLC, 144A 4.5% 01/08/2022 USD 144,000 140,040 0.07
DAE Funding LLC, 144A 5% 01/08/2024 USD 151,000 144,659 0.07
DCP Midstream LP, FRN 7.375%
Perpetual USD 225,000 216,399 0.11
DCP Midstream Operating LP, 144A
6.75% 15/09/2037 USD 125,000 132,969 0.07
Delek Logistics Partners LP 6.75%
15/05/2025 USD 397,000 399,112 0.21
Dell International LLC, 144A 7.125%
15/06/2024 USD 665,000 706,353 0.36
Denbury Resources, Inc., 144A 9%
15/05/2021 USD 101,000 107,565 0.06
Denbury Resources, Inc., 144A 9.25%
31/03/2022 USD 142,000 150,411 0.08
DISH DBS Corp. 6.75% 01/06/2021 USD 826,000 828,189 0.43
DISH DBS Corp. 5.875% 15/07/2022 USD 190,000 178,769 0.09

DISH DBS Corp. 5% 15/03/2023 USD 393,000 341,152 0.18
DISH DBS Corp. 7.75% 01/07/2026 USD 386,000 339,398 0.17
DISH DBS Corp. 5.875% 15/11/2024 USD 156,000 131,992 0.07
Dole Food Co., Inc., 144A 7.25%
15/06/2025 USD 361,000 359,195 0.19
Downstream Development Authority of
the Quapaw Tribe of Oklahoma, 144A
10.5% 15/02/2023 USD 469,000 480,725 0.25
Eldorado Resorts, Inc. 6% 01/04/2025 USD 473,000 474,104 0.24
EMI Music Publishing Group North
America Holdings, Inc., 144A 7.625%
15/06/2024 USD 200,000 216,930 0.11
Endo Finance LLC, 144A 5.75%
15/01/2022 USD 257,000 228,087 0.12
Energy Transfer Equity LP 4.25%
15/03/2023 USD 81,000 78,686 0.04
Energy Transfer Partners LP, FRN
6.625% Perpetual USD 110,000 100,420 0.05
EnLink Midstream Partners LP, FRN 6%
Perpetual USD 254,000 216,850 0.11
Enterprise Products Operating LLC, FRN
5.375% 15/02/2078 USD 145,000 133,294 0.07
Envision Healthcare Corp., 144A 5.125%
01/07/2022 USD 766,000 773,660 0.40
EP Energy LLC, 144A 9.375% 01/05/2024 USD 336,000 277,200 0.14
EP Energy LLC, 144A 8% 29/11/2024 USD 457,000 460,192 0.24
EP Energy LLC, 144A 8% 15/02/2025 USD 198,000 152,460 0.08
EP Energy LLC, 144A 7.75% 15/05/2026 USD 355,000 362,987 0.19
Equinix, Inc., REIT 5.375% 01/01/2022 USD 86,000 88,721 0.05
Equinix, Inc., REIT 5.75% 01/01/2025 USD 80,000 81,244 0.04
Equinix, Inc., REIT 5.875% 15/01/2026 USD 150,000 151,715 0.08
Equinix, Inc., REIT 5.375% 15/05/2027 USD 410,000 408,743 0.21
ESH Hospitality, Inc., REIT, 144A 5.25%
01/05/2025 USD 330,000 318,737 0.16
EW Scripps Co. (The), 144A 5.125%
15/05/2025 USD 69,000 65,110 0.03
Exela Intermediate LLC, 144A 10%
15/07/2023 USD 650,000 667,875 0.34
Fidelity & Guaranty Life Holdings, Inc.,
144A 5.5% 01/05/2025 USD 150,000 147,000 0.08
First Data Corp., 144A 5.375%
15/08/2023 USD 67,000 67,905 0.03
First Data Corp., 144A 7% 01/12/2023 USD 478,000 500,117 0.26
First Data Corp., 144A 5% 15/01/2024 USD 288,000 287,194 0.15
First Data Corp., 144A 5.75% 15/01/2024 USD 697,000 699,847 0.36
Flex Acquisition Co., Inc., 144A 6.875%
15/01/2025 USD 45,000 43,762 0.02
Frontier Communications Corp., 144A
8.5% 01/04/2026 USD 165,000 159,931 0.08
Frontier Communications Corp. 10.5%
15/09/2022 USD 258,000 232,845 0.12
Frontier Communications Corp. 7.125%
15/01/2023 USD 80,000 59,172 0.03
Frontier Communications Corp. 11%
15/09/2025 USD 597,000 478,134 0.25
FXI Holdings, Inc., 144A 7.875%
01/11/2024 USD 431,000 423,457 0.22
Gates Global LLC, 144A 6% 15/07/2022 USD 479,000 484,987 0.25
Genesys Telecommunications
Laboratories, Inc., 144A 10% 30/11/2024 USD 711,000 794,542 0.41
GLP Capital LP 5.25% 01/06/2025 USD 164,000 164,440 0.08
GLP Capital LP 5.375% 15/04/2026 USD 95,000 94,562 0.05
Golden Nugget, Inc., 144A 6.75%
15/10/2024 USD 610,000 610,787 0.31
Goodman Networks, Inc. 8% 11/05/2022 USD 102,275 71,081 0.04
Goodyear Tire & Rubber Co. (The) 5%
31/05/2026 USD 640,000 601,008 0.31
Goodyear Tire & Rubber Co. (The) 4.875%
15/03/2027 USD 638,000 586,290 0.30
Graham Holdings Co., 144A 5.75%
01/06/2026 USD 104,000 105,560 0.05
Gray Television, Inc., 144A 5.125%
15/10/2024 USD 320,000 306,707 0.16
Gray Television, Inc., 144A 5.875%
15/07/2026 USD 174,000 165,735 0.09
Gulfport Energy Corp. 6% 15/10/2024 USD 612,000 588,704 0.30
Gulfport Energy Corp. 6.375%
15/05/2025 USD 105,000 102,043 0.05
H&E Equipment Services, Inc. 5.625%
01/09/2025 USD 386,000 379,969 0.20
Hardwoods Acquisition, Inc., 144A 7.5%
01/08/2021 USD 610,000 568,825 0.29
Harland Clarke Holdings Corp., 144A
6.875% 01/03/2020 USD 260,000 258,050 0.13
Harland Clarke Holdings Corp., 144A
8.375% 15/08/2022 USD 107,000 106,347 0.05
Hertz Corp. (The), 144A 5.5% 15/10/2024 USD 120,000 95,100 0.05
Hexion, Inc. 6.625% 15/04/2020 USD 620,000 584,350 0.30
Hilcorp Energy I LP, 144A 5% 01/12/2024 USD 933,000 914,340 0.47
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Hilton Domestic Operating Co., Inc., 144A
5.125% 01/05/2026 USD 99,000 96,937 0.05
Holly Energy Partners LP, 144A 6%
01/08/2024 USD 223,000 226,345 0.12
Hologic, Inc., 144A 4.375% 15/10/2025 USD 141,000 134,671 0.07
Hologic, Inc., 144A 4.625% 01/02/2028 USD 65,000 61,344 0.03
Hughes Satellite Systems Corp. 5.25%
01/08/2026 USD 338,000 317,965 0.16
Hughes Satellite Systems Corp. 6.625%
01/08/2026 USD 187,000 174,373 0.09
Icahn Enterprises LP 6.25% 01/02/2022 USD 157,000 160,299 0.08
Icahn Enterprises LP 6.75% 01/02/2024 USD 182,000 184,224 0.09
Icahn Enterprises LP 6.375% 15/12/2025 USD 235,000 233,888 0.12
Icahn Enterprises LP 5.875% 01/02/2022 USD 294,000 295,592 0.15
iHeartCommunications, Inc. 9%
15/12/2019§ USD 1,325,000 1,020,250 0.53
ILFC E-Capital Trust I, FRN, 144A 4.57%
21/12/2065 USD 1,030,000 965,625 0.50
Infor Software Parent LLC, 144A 7.125%
01/05/2021 USD 284,000 285,065 0.15
Infor US, Inc., 144A 5.75% 15/08/2020 USD 49,000 49,613 0.03
Infor US, Inc. 6.5% 15/05/2022 USD 506,000 507,978 0.26
Informatica LLC, 144A 7.125%
15/07/2023 USD 197,000 200,448 0.10
IRB Holding Corp., 144A 6.75%
15/02/2026 USD 406,000 390,775 0.20
Iron Mountain, Inc., REIT, 144A 4.875%
15/09/2027 USD 163,000 149,383 0.08
Iron Mountain, Inc., REIT, 144A 5.25%
15/03/2028 USD 189,000 175,846 0.09
Itron, Inc., 144A 5% 15/01/2026 USD 23,000 22,043 0.01
Jack Ohio Finance LLC, 144A 6.75%
15/11/2021 USD 260,000 268,450 0.14
Jack Ohio Finance LLC, 144A 10.25%
15/11/2022 USD 200,000 217,000 0.11
Jaguar Holding Co. II, 144A 6.375%
01/08/2023 USD 190,000 189,715 0.10
JB Poindexter & Co., Inc., 144A 7.125%
15/04/2026 USD 104,000 106,860 0.06
JC Penney Corp., Inc., 144A 5.875%
01/07/2023 USD 120,000 112,853 0.06
JC Penney Corp., Inc., 144A 8.625%
15/03/2025 USD 121,000 103,455 0.05
Kaiser Aluminum Corp. 5.875%
15/05/2024 USD 123,000 126,406 0.07
Kennedy-Wilson, Inc., 144A 5.875%
01/04/2024 USD 61,000 59,448 0.03
KFC Holding Co., 144A 4.75% 01/06/2027 USD 200,000 189,967 0.10
Koppers, Inc., 144A 6% 15/02/2025 USD 194,000 194,970 0.10
Kronos Acquisition Holdings, Inc., 144A
9% 15/08/2023 USD 212,000 193,980 0.10
Ladder Capital Finance Holdings LLLP,
144A 5.25% 15/03/2022 USD 206,000 206,515 0.11
Ladder Capital Finance Holdings LLLP,
144A 5.25% 01/10/2025 USD 102,000 95,370 0.05
Lamar Media Corp. 5.375% 15/01/2024 USD 16,000 16,335 0.01
Lamar Media Corp. 5.75% 01/02/2026 USD 89,000 90,778 0.05
Lennar Corp. 8.375% 15/01/2021 USD 35,000 38,412 0.02
Lennar Corp. 5.875% 15/11/2024 USD 298,000 309,888 0.16
Lennar Corp. 5.25% 01/06/2026 USD 162,000 159,570 0.08
Lennar Corp. 4.75% 29/11/2027 USD 315,000 296,887 0.15
Liberty Interactive LLC 8.25%
01/02/2030 USD 100,000 106,749 0.06
Live Nation Entertainment, Inc., 144A
4.875% 01/11/2024 USD 44,000 42,680 0.02
LKQ Corp. 4.75% 15/05/2023 USD 263,000 261,973 0.14
LPL Holdings, Inc., 144A 5.75%
15/09/2025 USD 315,000 307,125 0.16
Martin Midstream Partners LP 7.25%
15/02/2021 USD 316,000 313,747 0.16
Match Group, Inc., 144A 5% 15/12/2027 USD 38,000 35,758 0.02
Mattel, Inc., 144A 6.75% 31/12/2025 USD 310,000 302,273 0.16
Mattel, Inc. 3.15% 15/03/2023 USD 125,000 109,403 0.06
Momentive Performance Materials USA
LLC 8.875% 15/10/2020§ USD 275,000 0 0.00
MPH Acquisition Holdings LLC, 144A
7.125% 01/06/2024 USD 696,000 715,140 0.37
Nabors Industries, Inc., 144A 5.75%
01/02/2025 USD 157,000 148,643 0.08
Navistar International Corp., 144A
6.625% 01/11/2025 USD 469,000 483,569 0.25
Neiman Marcus Group Ltd. LLC, 144A 8%
15/10/2021 USD 501,000 333,165 0.17
Netflix, Inc., 144A 4.875% 15/04/2028 USD 220,000 209,714 0.11
Netflix, Inc., 144A 5.875% 15/11/2028 USD 183,000 185,664 0.10
Netflix, Inc. 4.375% 15/11/2026 USD 134,000 126,434 0.07
Nexstar Broadcasting, Inc., 144A 6.125%
15/02/2022 USD 125,000 128,281 0.07
Nexstar Broadcasting, Inc., 144A 5.625%
01/08/2024 USD 100,000 97,000 0.05

NextEra Energy Operating Partners LP,
144A 4.25% 15/09/2024 USD 61,000 58,949 0.03
NextEra Energy Operating Partners LP,
144A 4.5% 15/09/2027 USD 127,000 118,786 0.06
NGPL PipeCo LLC, 144A 4.875%
15/08/2027 USD 108,000 107,048 0.06
Nielsen Finance LLC, 144A 5%
15/04/2022 USD 318,000 314,383 0.16
Novelis Corp., 144A 6.25% 15/08/2024 USD 500,000 500,280 0.26
Novelis Corp., 144A 5.875% 30/09/2026 USD 160,000 153,644 0.08
NRG Energy, Inc., 144A 5.75%
15/01/2028 USD 162,000 160,576 0.08
Nuance Communications, Inc., 144A
5.375% 15/08/2020 USD 71,000 71,058 0.04
Nuance Communications, Inc. 5.625%
15/12/2026 USD 312,000 304,085 0.16
NVA Holdings, Inc., 144A 6.875%
01/04/2026 USD 239,000 238,701 0.12
Oasis Petroleum, Inc., 144A 6.25%
01/05/2026 USD 59,000 59,681 0.03
Owens-Brockway Glass Container, Inc.,
144A 5.875% 15/08/2023 USD 250,000 252,442 0.13
Parsley Energy LLC, 144A 5.375%
15/01/2025 USD 36,000 35,568 0.02
Party City Holdings, Inc., 144A 6.125%
15/08/2023 USD 100,000 101,419 0.05
PBF Holding Co. LLC 7% 15/11/2023 USD 158,000 164,587 0.08
PBF Holding Co. LLC 7.25% 15/06/2025 USD 310,000 326,196 0.17
Peabody Energy Corp., 144A 6%
31/03/2022 USD 146,000 148,735 0.08
PetSmart, Inc., 144A 7.125% 15/03/2023 USD 297,000 198,248 0.10
PetSmart, Inc., 144A 5.875% 01/06/2025 USD 275,000 212,025 0.11
PetSmart, Inc., 144A 8.875% 01/06/2025 USD 198,000 128,001 0.07
Pilgrim’s Pride Corp., 144A 5.75%
15/03/2025 USD 545,000 524,737 0.27
Pilgrim’s Pride Corp., 144A 5.875%
30/09/2027 USD 278,000 259,119 0.13
Plains All American Pipeline LP, FRN
6.125% Perpetual USD 310,000 295,242 0.15
Plantronics, Inc., 144A 5.5% 31/05/2023 USD 194,000 194,727 0.10
Polaris Intermediate Corp., 144A 8.5%
01/12/2022 USD 379,500 390,411 0.20
PQ Corp., 144A 5.75% 15/12/2025 USD 194,000 191,090 0.10
Prime Security Services Borrower LLC,
144A 9.25% 15/05/2023 USD 910,000 970,274 0.50
Qorvo, Inc. 6.75% 01/12/2023 USD 185,000 196,794 0.10
Quicken Loans, Inc., 144A 5.75%
01/05/2025 USD 297,000 293,288 0.15
Quicken Loans, Inc., 144A 5.25%
15/01/2028 USD 382,000 353,713 0.18
Qwest Corp. 7.25% 15/09/2025 USD 130,000 138,225 0.07
Rackspace Hosting, Inc., 144A 8.625%
15/11/2024 USD 481,000 483,128 0.25
Reynolds Group Issuer, Inc., FRN, 144A
5.848% 15/07/2021 USD 200,000 202,500 0.10
Reynolds Group Issuer, Inc., 144A 5.125%
15/07/2023 USD 200,000 198,026 0.10
Sanchez Energy Corp., 144A 7.25%
15/02/2023 USD 83,000 81,909 0.04
SBA Communications Corp., REIT, 144A
4% 01/10/2022 USD 42,000 40,449 0.02
SBA Communications Corp., REIT 4.875%
15/07/2022 USD 255,000 253,731 0.13
SBA Communications Corp., REIT 4.875%
01/09/2024 USD 97,000 93,300 0.05
Scientific Games International, Inc., 144A
5% 15/10/2025 USD 324,000 308,406 0.16
Scientific Games International, Inc. 10%
01/12/2022 USD 420,000 448,382 0.23
Sealed Air Corp., 144A 5.25%
01/04/2023 USD 83,000 84,867 0.04
SemGroup Corp. 7.25% 15/03/2026 USD 294,000 288,855 0.15
Seminole Hard Rock Entertainment, Inc.,
144A 5.875% 15/05/2021 USD 600,000 606,000 0.31
Sinclair Television Group, Inc., 144A
5.625% 01/08/2024 USD 60,000 59,550 0.03
Sinclair Television Group, Inc., 144A
5.875% 15/03/2026 USD 323,000 316,944 0.16
Sinclair Television Group, Inc., 144A
5.125% 15/02/2027 USD 127,000 118,533 0.06
Sirius XM Radio, Inc., 144A 6%
15/07/2024 USD 55,000 56,269 0.03
Sirius XM Radio, Inc., 144A 5.375%
15/04/2025 USD 360,000 353,700 0.18
Sirius XM Radio, Inc., 144A 5%
01/08/2027 USD 350,000 327,801 0.17
Six Flags Entertainment Corp., 144A
4.875% 31/07/2024 USD 199,000 193,758 0.10
Solera LLC, 144A 10.5% 01/03/2024 USD 345,000 383,813 0.20
Sotheby’s, 144A 4.875% 15/12/2025 USD 300,000 289,500 0.15

660

JPMorgan Funds - US High Yield Plus Bond Fund
Schedule of Investments (continued)

As at 30 June 2018

Investments Currency

Quantity/
Nominal

Value

Market
Value

USD

%
of

Net
Assets Investments Currency

Quantity/
Nominal

Value

Market
Value

USD

%
of

Net
Assets



Springleaf Finance Corp. 7.75%
01/10/2021 USD 243,000 262,613 0.14
Springleaf Finance Corp. 6.125%
15/05/2022 USD 105,000 107,622 0.06
Springleaf Finance Corp. 5.625%
15/03/2023 USD 688,000 684,441 0.35
Springleaf Finance Corp. 6.875%
15/03/2025 USD 65,000 64,842 0.03
Springleaf Finance Corp. 7.125%
15/03/2026 USD 126,000 125,874 0.06
Sprint Communications, Inc., 144A 7%
01/03/2020 USD 396,000 409,860 0.21
Sprint Corp. 7.625% 01/03/2026 USD 708,000 724,411 0.37
Standard Industries, Inc., 144A 5%
15/02/2027 USD 35,000 32,813 0.02
Standard Industries, Inc., 144A 4.75%
15/01/2028 USD 374,000 343,560 0.18
Staples, Inc., 144A 8.5% 15/09/2025 USD 905,000 849,338 0.44
Station Casinos LLC, 144A 5%
01/10/2025 USD 325,000 306,577 0.16
Steel Dynamics, Inc. 5.25% 15/04/2023 USD 55,000 55,474 0.03
Steel Dynamics, Inc. 4.125% 15/09/2025 USD 20,000 19,221 0.01
Steel Dynamics, Inc. 5.125% 01/10/2021 USD 120,000 121,449 0.06
Steel Dynamics, Inc. 5.5% 01/10/2024 USD 95,000 97,124 0.05
Summit Materials LLC, 144A 5.125%
01/06/2025 USD 200,000 189,398 0.10
Sunoco LP, 144A 4.875% 15/01/2023 USD 159,000 152,908 0.08
Sunoco LP, 144A 5.5% 15/02/2026 USD 116,000 110,925 0.06
Sunoco LP, 144A 5.875% 15/03/2028 USD 54,000 51,048 0.03
SUPERVALU, Inc. 6.75% 01/06/2021 USD 373,000 379,250 0.20
Symantec Corp., 144A 5% 15/04/2025 USD 280,000 271,599 0.14
Syniverse Holdings, Inc. 9.125%
15/01/2019 USD 12,000 11,925 0.01
Talen Energy Supply LLC 6.5%
01/06/2025 USD 342,000 261,630 0.13
Tallgrass Energy Partners LP, 144A 5.5%
15/09/2024 USD 175,000 179,242 0.09
Tallgrass Energy Partners LP, 144A 5.5%
15/01/2028 USD 65,000 64,025 0.03
Talos Production LLC, 144A 11%
03/04/2022 USD 23,686 24,989 0.01
Targa Resources Partners LP, 144A 5%
15/01/2028 USD 110,000 102,298 0.05
Targa Resources Partners LP 5.25%
01/05/2023 USD 300,000 302,167 0.16
Targa Resources Partners LP 4.25%
15/11/2023 USD 347,000 333,009 0.17
Targa Resources Partners LP 5.125%
01/02/2025 USD 61,000 60,578 0.03
Team Health Holdings, Inc., 144A 6.375%
01/02/2025 USD 795,000 679,316 0.35
TEGNA, Inc., 144A 5.5% 15/09/2024 USD 15,000 15,056 0.01
Tenet Healthcare Corp., 144A 7.5%
01/01/2022 USD 60,000 62,837 0.03
Tenet Healthcare Corp., 144A 4.625%
15/07/2024 USD 325,000 308,917 0.16
Tenet Healthcare Corp., 144A 5.125%
01/05/2025 USD 638,000 611,552 0.32
Tenet Healthcare Corp., 144A 7%
01/08/2025 USD 122,000 121,433 0.06
Terex Corp., 144A 5.625% 01/02/2025 USD 194,000 193,156 0.10
Terraform Global Operating LLC, 144A
6.125% 01/03/2026 USD 88,000 88,150 0.05
TerraForm Power Operating LLC, 144A
4.25% 31/01/2023 USD 227,000 219,392 0.11
TerraForm Power Operating LLC, 144A
5% 31/01/2028 USD 189,000 178,841 0.09
TerraForm Power Operating LLC, STEP,
144A 6.625% 15/06/2025 USD 118,000 126,113 0.06
T-Mobile USA, Inc. 6% 15/04/2024 USD 361,000 374,716 0.19
T-Mobile USA, Inc. 6.375% 01/03/2025 USD 642,000 667,301 0.34
T-Mobile USA, Inc. 4.5% 01/02/2026 USD 147,000 137,120 0.07
T-Mobile USA, Inc. 4.75% 01/02/2028 USD 147,000 136,237 0.07
Tronox, Inc., 144A 6.5% 15/04/2026 USD 201,000 200,759 0.10
Tutor Perini Corp., 144A 6.875%
01/05/2025 USD 584,000 586,190 0.30
Ultra Resources, Inc., 144A 6.875%
15/04/2022 USD 1,066,000 803,498 0.41
Ultra Resources, Inc., 144A 7.125%
15/04/2025 USD 357,000 249,900 0.13
United States Steel Corp. 6.25%
15/03/2026 USD 328,000 325,896 0.17
Uniti Group LP, REIT, 144A 6%
15/04/2023 USD 200,000 193,000 0.10
Univision Communications, Inc., 144A
5.125% 15/05/2023 USD 230,000 221,920 0.11
Univision Communications, Inc., 144A
5.125% 15/02/2025 USD 221,000 205,464 0.11
US Concrete, Inc. 6.375% 01/06/2024 USD 275,000 277,382 0.14

USA Compression Partners LP, 144A
6.875% 01/04/2026 USD 204,000 211,581 0.11
USIS Merger Sub, Inc., 144A 6.875%
01/05/2025 USD 202,000 201,495 0.10
Valeant Pharmaceuticals International,
Inc., 144A 6.75% 15/08/2021 USD 302,000 305,398 0.16
Valeant Pharmaceuticals International,
Inc., 144A 7.25% 15/07/2022 USD 352,000 360,504 0.19
Valeant Pharmaceuticals International,
Inc., 144A 9.25% 01/04/2026 USD 200,000 208,659 0.11
Valeant Pharmaceuticals International,
Inc., 144A 8.5% 31/01/2027 USD 131,000 132,791 0.07
Vertiv Group Corp., 144A 9.25%
15/10/2024 USD 1,290,000 1,276,713 0.66
Viacom, Inc., FRN 5.875% 28/02/2057 USD 239,000 226,277 0.12
Viacom, Inc., FRN 6.25% 28/02/2057 USD 140,000 133,826 0.07
Viacom, Inc. 4.375% 15/03/2043 USD 102,000 85,361 0.04
Vistra Energy Corp., 144A 8% 15/01/2025 USD 110,000 119,274 0.06
Vistra Energy Corp., 144A 8.125%
30/01/2026 USD 284,000 310,206 0.16
Weatherford International LLC, 144A
9.875% 01/03/2025 USD 69,000 69,203 0.04
Whiting Petroleum Corp., 144A 6.625%
15/01/2026 USD 341,000 353,470 0.18
Williams Cos., Inc. (The) 7.75%
15/06/2031 USD 72,000 86,845 0.04
Windstream Services LLC, 144A 6.375%
01/08/2023 USD 118,000 73,750 0.04
Windstream Services LLC, 144A 8.75%
15/12/2024 USD 395,000 250,825 0.13
WMG Acquisition Corp., 144A 5%
01/08/2023 USD 175,000 173,575 0.09
WMG Acquisition Corp., 144A 4.875%
01/11/2024 USD 130,000 127,400 0.07
WMG Acquisition Corp., 144A 5.5%
15/04/2026 USD 331,000 328,931 0.17
WPX Energy, Inc. 5.75% 01/06/2026 USD 121,000 121,404 0.06
Wyndham Hotels & Resorts, Inc., 144A
5.375% 15/04/2026 USD 82,000 81,795 0.04
Wyndham Worldwide Corp. 4.15%
01/04/2024 USD 84,000 82,489 0.04
Wyndham Worldwide Corp. 4.5%
01/04/2027 USD 81,000 78,761 0.04
XPO Logistics, Inc., 144A 6.5%
15/06/2022 USD 160,000 164,078 0.08
XPO Logistics, Inc., 144A 6.125%
01/09/2023 USD 85,000 87,285 0.04
Zayo Group LLC, 144A 5.75% 15/01/2027 USD 267,000 262,328 0.14

92,040,377 47.45

Total Bonds 117,679,942 60.68

Convertible Bonds

United States of America
Liberty Interactive LLC 4% 15/11/2029 USD 230,000 163,001 0.08
Liberty Interactive LLC 3.75%
15/02/2030 USD 165,000 114,302 0.06

277,303 0.14

Total Convertible Bonds 277,303 0.14

Equities

Cayman Islands
XLIT Ltd. Preference, FRN 5.468% USD 423 424,057 0.22

424,057 0.22

United States of America
Penn Virginia Corp. USD 955 81,743 0.04

81,743 0.04

Total Equities 505,800 0.26

Total Transferable securities and money market instruments
dealt in on another regulated market 118,463,045 61.08
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Other transferable securities and money market instruments

Bonds

United States of America
Avaya, Inc. 7% 01/04/2019* USD 1,469,000 147 0.00
NewPage Corp. 11.375% 31/12/2014§* USD 170,629 0 0.00
Penn Virginia Corp. 8.5% 01/05/2020§* USD 126,000 157 0.00
Texas Competitive Electric Holdings Co.
LLC 11.5% 01/10/2020* USD 2,750,000 20,625 0.01

20,929 0.01

Total Bonds 20,929 0.01

Equities

United States of America
Goodman Private* USD 6,434 0 0.00
Goodman Private Preferred Shares
Preference* USD 7,655 25,491 0.02
Vistra Energy Corp. Rights Perpetual* USD 47,096 25,197 0.01

50,688 0.03

Total Equities 50,688 0.03

Total Other transferable securities and money market
instruments 71,617 0.04

Units of authorised UCITS or other collective investment undertakings

Collective Investment Schemes - UCITS

Luxembourg
JPMorgan US Dollar Liquidity Fund - JPM
US Dollar Liquidity X (dist.)† USD 4,141,423 4,141,423 2.13

4,141,423 2.13

Total Collective Investment Schemes - UCITS 4,141,423 2.13

Total Units of authorised UCITS or other collective investment
undertakings 4,141,423 2.13

Total Investments 191,607,746 98.79

Cash 1,358,472 0.70

Other Assets/(Liabilities) 991,184 0.51

Total Net Assets 193,957,402 100.00

§ Security is currently in default.
* Security is valued at its fair value under the direction of the Board of Directors.
† Related Party Fund.

Geographic Allocation of Portfolio as at 30 June 2018 % of Net Assets
United States of America 73.98
Canada 6.11
Luxembourg 5.84
United Kingdom 3.10
Cayman Islands 2.40
Supranational 1.81
Mexico 1.20
Netherlands 1.17
France 1.13
Ireland 0.64
Bermuda 0.58
Australia 0.28
Germany 0.21
Finland 0.20
Italy 0.14
Total Investments 98.79
Cash and Other Assets/(Liabilities) 1.21

Total 100.00

Geographic Allocation of Portfolio as at 31 December 2017
(Unaudited)

% of Net Assets

United States of America 73.27
Luxembourg 7.76
Canada 5.84
United Kingdom 2.45
Cayman Islands 2.13
Supranational 1.45
France 1.18
Mexico 1.18
Netherlands 1.04
Bermuda 0.78
Germany 0.29
Ireland 0.29
Australia 0.16
Italy 0.16
Japan 0.14
Finland 0.12
Total Investments 98.24
Cash and Other Assets/(Liabilities) 1.76

Total 100.00
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JPMorgan Funds - US High Yield Plus Bond Fund
Schedule of Investments (continued)

As at 30 June 2018

Forward Currency Exchange Contracts

Currency
Purchased

Amount
Purchased Currency Sold Amount Sold

Maturity
Date Counterparty

Unrealised
Gain/(Loss)

USD

%
of

Net
Assets

EUR 42,891 USD 49,726 02/07/2018 BNP Paribas 212 -
EUR 219,899 USD 255,790 11/07/2018 BNP Paribas 387 -
EUR 4,239 USD 4,910 11/07/2018 National Australia Bank 28 -
EUR 27,355 USD 31,762 11/07/2018 Toronto-Dominion Bank 106 -
USD 102,733 EUR 88,139 11/07/2018 ANZ 53 -
USD 23,597 EUR 20,003 11/07/2018 Barclays 293 -
USD 87,618 EUR 74,856 11/07/2018 BNP Paribas 413 -
USD 10,179 EUR 8,633 11/07/2018 HSBC 122 -
USD 2,409,726 EUR 2,042,945 11/07/2018 Merrill Lynch 29,737 0.02
USD 21,952 EUR 18,797 11/07/2018 National Australia Bank 54 -
USD 33,118 EUR 28,024 11/07/2018 RBC 471 -
USD 9,571 EUR 8,174 11/07/2018 Standard Chartered 48 -
USD 2,065 EUR 1,761 11/07/2018 State Street 14 -

Total Unrealised Gain on Forward Currency Exchange Contracts 31,938 0.02

EUR 21,951 USD 25,574 11/07/2018 ANZ (1) -
EUR 1,426,651 USD 1,671,440 11/07/2018 BNP Paribas (9,421) (0.01)
EUR 186,081 USD 219,116 11/07/2018 Goldman Sachs (2,335) -
EUR 85,565,099 USD 100,652,566 11/07/2018 Merrill Lynch (970,972) (0.50)
EUR 118,716 USD 138,816 11/07/2018 RBC (514) -
GBP 770 USD 1,029 11/07/2018 BNP Paribas (15) -
GBP 19,477 USD 25,851 11/07/2018 National Australia Bank (213) -
GBP 168,221 USD 225,228 11/07/2018 Toronto-Dominion Bank (3,790) -
USD 4,907 EUR 4,239 03/07/2018 National Australia Bank (28) -
USD 43,760 EUR 37,740 11/07/2018 ANZ (206) -
USD 49,759 EUR 42,891 11/07/2018 BNP Paribas (207) -
USD 32,906 EUR 28,325 11/07/2018 Citibank (92) -
USD 126,184 EUR 108,474 11/07/2018 National Australia Bank (186) -

Total Unrealised Loss on Forward Currency Exchange Contracts (987,980) (0.51)

Net Unrealised Loss on Forward Currency Exchange Contracts (956,042) (0.49)

663



Transferable securities and money market instruments admitted to an official exchange
listing

Equities

Canada
Canadian Pacific Railway Ltd. USD 61,677 11,190,675 2.98

11,190,675 2.98

Cayman Islands
Melco Resorts & Entertainment Ltd., ADR USD 444,320 12,811,967 3.41

12,811,967 3.41

United States of America
Alliance Data Systems Corp. USD 101,041 23,789,093 6.34
Alphabet, Inc. ‘A’ USD 19,640 22,369,960 5.96
Altria Group, Inc. USD 234,405 13,357,569 3.56
Becton Dickinson and Co. USD 64,952 15,609,589 4.16
Berkshire Hathaway, Inc. ‘A’ USD 67 19,235,473 5.13
Cigna Corp. USD 43,832 7,468,754 1.99
Extended Stay America, Inc. USD 116,410 2,491,756 0.66
Fiserv, Inc. USD 331,679 24,638,775 6.57
Henry Schein, Inc. USD 53,351 3,860,745 1.03
Las Vegas Sands Corp. USD 36,051 2,757,000 0.74
Mastercard, Inc. ‘A’ USD 28,922 5,720,482 1.52
Microsoft Corp. USD 151,853 15,107,096 4.03
Motorola Solutions, Inc. USD 27,045 3,178,464 0.85
NextEra Energy, Inc. USD 101,063 16,793,133 4.47
PayPal Holdings, Inc. USD 181,353 15,123,027 4.03
Raytheon Co. USD 35,835 6,958,261 1.85
salesforce.com, Inc. USD 83,598 11,422,413 3.04
Teradata Corp. USD 205,742 8,248,197 2.20
Thermo Fisher Scientific, Inc. USD 72,275 14,846,730 3.96
Union Pacific Corp. USD 101,651 14,454,772 3.85
UnitedHealth Group, Inc. USD 141,126 34,615,385 9.22
US Foods Holding Corp. USD 182,605 6,884,208 1.83
Visa, Inc. ‘A’ USD 53,780 7,176,672 1.91
Wynn Resorts Ltd. USD 4,347 725,167 0.19

296,832,721 79.09

Total Equities 320,835,363 85.48

Total Transferable securities and money market instruments
admitted to an official exchange listing 320,835,363 85.48

Total Investments 320,835,363 85.48

Cash 58,009,842 15.46

Other Assets/(Liabilities) (3,514,898) (0.94)

Total Net Assets 375,330,307 100.00

Geographic Allocation of Portfolio as at 30 June 2018 % of Net Assets
United States of America 79.09
Cayman Islands 3.41
Canada 2.98
Total Investments 85.48
Cash and Other Assets/(Liabilities) 14.52

Total 100.00

Geographic Allocation of Portfolio as at 31 December 2017
(Unaudited)

% of Net Assets

United States of America 77.84
Canada 7.23
Total Investments 85.07
Cash and Other Assets/(Liabilities) 14.93

Total 100.00
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JPMorgan Funds - US Opportunistic Long-Short Equity Fund
Schedule of Investments (continued)

As at 30 June 2018

Forward Currency Exchange Contracts

Currency
Purchased

Amount
Purchased Currency Sold Amount Sold

Maturity
Date Counterparty

Unrealised
Gain/(Loss)

USD

%
of

Net
Assets

EUR 297,833 USD 345,300 02/07/2018 BNP Paribas 1,472 -
EUR 418,797 USD 485,603 11/07/2018 ANZ 2,287 -
EUR 815,155 USD 942,980 11/07/2018 BNP Paribas 6,660 -
EUR 364,052 USD 422,929 11/07/2018 Citibank 1,185 -
EUR 14,880,370 USD 17,236,334 11/07/2018 National Australia Bank 98,993 0.03
EUR 1,749 USD 2,031 11/07/2018 Standard Chartered 6 -
EUR 656,763 USD 763,350 11/07/2018 Toronto-Dominion Bank 1,765 -
GBP 5,899 USD 7,755 11/07/2018 Barclays 10 -
USD 2,024,994 EUR 1,736,768 11/07/2018 ANZ 1,695 -
USD 800,278 EUR 676,647 11/07/2018 Barclays 11,998 -
USD 48,690 EUR 41,647 11/07/2018 BNP Paribas 172 -
USD 985,382 EUR 845,123 11/07/2018 Goldman Sachs 830 -
USD 1,251,403 EUR 1,074,137 11/07/2018 RBC 55 -
USD 1,243,699 EUR 1,066,838 11/07/2018 Toronto-Dominion Bank 854 -
USD 19,636 GBP 14,837 11/07/2018 Barclays 104 -
USD 6,694 GBP 4,995 11/07/2018 BNP Paribas 118 -
USD 14,656 GBP 11,070 11/07/2018 RBC 84 -
USD 1,980 GBP 1,501 11/07/2018 Societe Generale 4 -
USD 3,183,248 JPY 350,420,677 11/07/2018 Barclays 17,360 0.01
USD 881,707 JPY 96,500,472 11/07/2018 Morgan Stanley 9,870 -
USD 550,249 JPY 60,367,529 11/07/2018 UBS 4,856 -
USD 4,366 SEK 39,000 02/07/2018 BNP Paribas 26 -
USD 28,000 SEK 248,511 11/07/2018 Barclays 323 -
USD 49,358 SEK 434,986 11/07/2018 Goldman Sachs 914 -
USD 8,009 SEK 68,778 11/07/2018 National Australia Bank 349 -
USD 19,290 SEK 172,449 11/07/2018 Societe Generale 85 -
USD 22,680 SEK 201,528 11/07/2018 UBS 236 -

Total Unrealised Gain on Forward Currency Exchange Contracts 162,311 0.04

EUR 5,400,901 USD 6,295,203 11/07/2018 ANZ (3,264) -
EUR 1,177,694 USD 1,387,105 11/07/2018 BNP Paribas (15,116) -
EUR 109,940,377 USD 130,216,049 11/07/2018 HSBC (2,137,754) (0.57)
EUR 723,222 USD 855,741 11/07/2018 Merrill Lynch (13,202) -
EUR 502,464 USD 586,802 11/07/2018 National Australia Bank (1,442) -
EUR 135,988 USD 160,708 11/07/2018 RBC (2,284) -
GBP 4,342 USD 5,801 11/07/2018 BNP Paribas (86) -
GBP 804,195 USD 1,081,390 11/07/2018 Citibank (22,784) (0.01)
GBP 10,350 USD 13,774 11/07/2018 National Australia Bank (150) -
JPY 150,000,006 USD 1,365,860 11/07/2018 ANZ (10,680) -
JPY 11,249,493,135 USD 102,447,332 11/07/2018 Barclays (813,381) (0.22)
JPY 60,249,550 USD 545,618 11/07/2018 Standard Chartered (1,291) -
SEK 360,880 USD 41,847 11/07/2018 Barclays (1,655) -
SEK 39,000 USD 4,369 11/07/2018 BNP Paribas (26) -
SEK 263,354 USD 30,037 11/07/2018 Goldman Sachs (707) -
SEK 20,622,540 USD 2,400,067 11/07/2018 National Australia Bank (103,322) (0.03)
SEK 110,391 USD 12,447 11/07/2018 UBS (152) -
USD 17,226,439 EUR 14,880,370 03/07/2018 National Australia Bank (99,073) (0.03)
USD 868,360 EUR 749,199 11/07/2018 Barclays (4,441) -
USD 477,306 EUR 410,952 11/07/2018 BNP Paribas (1,445) -
USD 8,696 GBP 6,608 11/07/2018 BNP Paribas (2) -

Total Unrealised Loss on Forward Currency Exchange Contracts (3,232,257) (0.86)

Net Unrealised Loss on Forward Currency Exchange Contracts (3,069,946) (0.82)
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JPMorgan Funds - US Opportunistic Long-Short Equity Fund
Schedule of Investments (continued)

As at 30 June 2018

Total Return Swap Contracts

Description Currency
Maturity
Date Counterparty

Global
Exposure

USD

Unrealised
Gain/(Loss)

USD

%
of

Net
Assets

Receive USD-1D-FUNDS-FED
Pay Performance of the underlying equity basket of 16 Securities USD 05/11/2018 UBS (110,285,367) 274,577 0.07

Total Unrealised Gain on Total Return Swap Contracts 274,577 0.07

Net Unrealised Gain on Total Return Swap Contracts 274,577 0.07

Geographic Distribution based on Economic
Exposure of Swap Portfolio

Global Exposure
USD

% of Basket Global
Exposure

United States of America (110,285,367) 100.00

(110,285,367) 100.00
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Transferable securities and money market instruments admitted to an official exchange
listing

Equities

Bermuda
Everest Re Group Ltd. USD 2,290 525,647 0.09

525,647 0.09

Ireland
Accenture plc ‘A’ USD 24,076 3,938,713 0.70
Allegion plc USD 21,588 1,662,924 0.30
Allergan plc USD 11,124 1,868,554 0.34
Eaton Corp. plc USD 45,183 3,415,609 0.61
Ingersoll-Rand plc USD 43,924 3,938,665 0.70
Medtronic plc USD 32,000 2,757,760 0.49

17,582,225 3.14

Jersey
Aptiv plc USD 11,964 1,093,570 0.20
Delphi Technologies plc USD 12,921 588,422 0.10

1,681,992 0.30

Liberia
Royal Caribbean Cruises Ltd. USD 5,137 538,537 0.09

538,537 0.09

Netherlands
Mylan NV USD 19,635 710,394 0.13

710,394 0.13

Switzerland
Chubb Ltd. USD 2,642 335,574 0.06
TE Connectivity Ltd. USD 1,139 101,616 0.02

437,190 0.08

United States of America
3M Co. USD 2,000 397,200 0.07
Abbott Laboratories USD 46,950 2,896,111 0.52
AbbVie, Inc. USD 26,595 2,488,627 0.44
Activision Blizzard, Inc. USD 4,000 308,460 0.06
Adobe Systems, Inc. USD 11,960 2,914,712 0.52
Agilent Technologies, Inc. USD 8,251 510,654 0.09
Alcoa Corp. USD 5,700 267,986 0.05
Alexion Pharmaceuticals, Inc. USD 5,339 657,898 0.12
Alliance Data Systems Corp. USD 2,900 682,776 0.12
Alphabet, Inc. ‘A’ USD 8,750 9,966,250 1.78
Alphabet, Inc. ‘C’ USD 8,665 9,755,274 1.74
Altria Group, Inc. USD 23,000 1,310,655 0.23
Amazon.com, Inc. USD 10,232 17,588,603 3.14
American Electric Power Co., Inc. USD 28,811 1,988,247 0.35
American Express Co. USD 6,341 627,474 0.11
American International Group, Inc. USD 75,445 4,026,500 0.72
AmerisourceBergen Corp. USD 12,149 1,040,258 0.19
Amgen, Inc. USD 9,126 1,681,602 0.30
Analog Devices, Inc. USD 55,284 5,346,516 0.95
Andeavor USD 8,380 1,110,811 0.20
Apple, Inc. USD 115,362 21,515,013 3.84
AT&T, Inc. USD 65,931 2,120,671 0.38
AutoZone, Inc. USD 3,900 2,619,669 0.47
AvalonBay Communities, Inc., REIT USD 13,444 2,306,587 0.41
Bank of America Corp. USD 378,398 10,926,242 1.95
Bank of New York Mellon Corp. (The) USD 33,479 1,824,773 0.33
BB&T Corp. USD 29,500 1,501,845 0.27
Becton Dickinson and Co. USD 13,723 3,297,980 0.59
Berkshire Hathaway, Inc. ‘B’ USD 42,465 8,019,940 1.43
Best Buy Co., Inc. USD 22,982 1,737,094 0.31
Biogen, Inc. USD 8,235 2,386,009 0.43
BlackRock, Inc. USD 1,430 725,847 0.13
Boeing Co. (The) USD 7,200 2,439,900 0.44
Booking Holdings, Inc. USD 569 1,152,037 0.21
Boston Scientific Corp. USD 113,474 3,691,877 0.66
Bristol-Myers Squibb Co. USD 42,802 2,373,157 0.42
Brixmor Property Group, Inc., REIT USD 13,500 237,532 0.04
Broadcom, Inc. USD 18,795 4,602,896 0.82
Capital One Financial Corp. USD 39,774 3,693,016 0.66
Caterpillar, Inc. USD 11,400 1,566,075 0.28
Celanese Corp. USD 12,027 1,346,302 0.24
Celgene Corp. USD 18,510 1,465,252 0.26
Charles Schwab Corp. (The) USD 50,708 2,643,662 0.47
Charter Communications, Inc. ‘A’ USD 14,958 4,391,070 0.78
Chevron Corp. USD 52,079 6,636,427 1.18
Cigna Corp. USD 20,251 3,450,669 0.62

Cisco Systems, Inc. USD 34,225 1,482,798 0.26
Citigroup, Inc. USD 111,351 7,561,290 1.35
CME Group, Inc. USD 3,600 592,398 0.11
Coca-Cola Co. (The) USD 80,846 3,534,183 0.63
Colgate-Palmolive Co. USD 20,400 1,325,286 0.24
Comcast Corp. ‘A’ USD 200,965 6,600,695 1.18
Concho Resources, Inc. USD 13,873 1,937,503 0.35
Constellation Brands, Inc. ‘A’ USD 6,411 1,393,239 0.25
Crown Holdings, Inc. USD 18,223 812,290 0.15
Cummins, Inc. USD 13,400 1,804,176 0.32
CVS Health Corp. USD 24,100 1,572,163 0.28
Danaher Corp. USD 14,478 1,437,014 0.26
Deere & Co. USD 4,584 650,584 0.12
Delta Air Lines, Inc. USD 50,533 2,519,575 0.45
Diamondback Energy, Inc. USD 18,087 2,388,117 0.43
Digital Realty Trust, Inc., REIT USD 3,700 408,739 0.07
Discovery Communications, Inc. ‘A’ USD 11,700 333,275 0.06
DISH Network Corp. ‘A’ USD 31,631 1,069,128 0.19
Dollar General Corp. USD 23,100 2,291,982 0.41
Dollar Tree, Inc. USD 30,964 2,633,643 0.47
DowDuPont, Inc. USD 104,595 6,995,314 1.25
Eastman Chemical Co. USD 28,833 2,900,888 0.52
Eli Lilly & Co. USD 39,331 3,350,411 0.60
EOG Resources, Inc. USD 45,046 5,665,435 1.01
EQT Corp. USD 22,813 1,303,193 0.23
Equinix, Inc., REIT USD 2,334 996,443 0.18
Equity Residential, REIT USD 30,692 1,939,888 0.35
Estee Lauder Cos., Inc. (The) ‘A’ USD 14,600 2,101,670 0.38
Exelon Corp. USD 58,337 2,467,072 0.44
Expedia Group, Inc. USD 5,400 651,834 0.12
Exxon Mobil Corp. USD 50,782 4,223,031 0.75
Facebook, Inc. ‘A’ USD 62,829 12,351,867 2.21
Fastenal Co. USD 25,300 1,240,965 0.22
Federal Realty Investment Trust, REIT USD 7,380 932,869 0.17
Fidelity National Information Services,
Inc. USD 27,963 2,979,178 0.53
Fifth Third Bancorp USD 12,500 362,562 0.06
Ford Motor Co. USD 248,080 2,794,621 0.50
Freeport-McMoRan, Inc. ‘B’ USD 47,206 805,570 0.14
Gilead Sciences, Inc. USD 41,388 2,933,995 0.52
H&R Block, Inc. USD 9,800 223,636 0.04
Harris Corp. USD 7,000 1,017,940 0.18
Hartford Financial Services Group, Inc.
(The) USD 43,299 2,207,600 0.39
Hewlett Packard Enterprise Co. USD 148,000 2,170,420 0.39
Hilton Worldwide Holdings, Inc. USD 24,774 1,965,198 0.35
Home Depot, Inc. (The) USD 35,982 7,140,448 1.27
Honeywell International, Inc. USD 47,732 6,888,682 1.23
HP, Inc. USD 100,732 2,304,245 0.41
Huntington Bancshares, Inc. USD 74,900 1,121,627 0.20
Huntington Ingalls Industries, Inc. USD 1,300 281,008 0.05
Illinois Tool Works, Inc. USD 4,500 628,762 0.11
Illumina, Inc. USD 3,652 1,017,940 0.18
Intel Corp. USD 22,600 1,124,124 0.20
Intercontinental Exchange, Inc. USD 29,358 2,171,024 0.39
International Business Machines Corp. USD 11,101 1,563,021 0.28
Intuit, Inc. USD 11,300 2,324,636 0.41
Intuitive Surgical, Inc. USD 2,100 1,017,051 0.18
Johnson & Johnson USD 49,998 6,115,255 1.09
KeyCorp USD 82,960 1,639,704 0.29
L3 Technologies, Inc. USD 4,500 868,387 0.16
Lennar Corp. ‘A’ USD 29,900 1,580,215 0.28
Lincoln National Corp. USD 26,000 1,631,890 0.29
Lowe’s Cos., Inc. USD 20,202 1,959,291 0.35
Marathon Petroleum Corp. USD 46,600 3,299,979 0.59
Marsh & McLennan Cos., Inc. USD 9,000 734,760 0.13
Masco Corp. USD 55,809 2,081,397 0.37
Mastercard, Inc. ‘A’ USD 10,900 2,155,911 0.38
Merck & Co., Inc. USD 64,270 3,916,614 0.70
MetLife, Inc. USD 56,484 2,502,524 0.45
Microchip Technology, Inc. USD 21,867 1,982,681 0.35
Micron Technology, Inc. USD 14,200 751,819 0.13
Microsoft Corp. USD 233,091 23,189,058 4.14
Molson Coors Brewing Co. ‘B’ USD 52,773 3,581,176 0.64
Mondelez International, Inc. ‘A’ USD 116,154 4,757,668 0.85
Morgan Stanley USD 105,834 5,111,253 0.91
Motorola Solutions, Inc. USD 2,600 305,565 0.05
Netflix, Inc. USD 4,100 1,626,060 0.29
Newmont Mining Corp. USD 11,689 435,649 0.08
NextEra Energy, Inc. USD 32,432 5,389,063 0.96
NIKE, Inc. ‘B’ USD 43,387 3,478,553 0.62
Norfolk Southern Corp. USD 28,969 4,367,656 0.78
NVIDIA Corp. USD 22,338 5,382,006 0.96
Occidental Petroleum Corp. USD 39,516 3,341,671 0.60
ONEOK, Inc. USD 18,400 1,287,816 0.23
Oracle Corp. USD 64,590 2,841,637 0.51

667

JPMorgan Funds - US Research Enhanced Index Equity Fund
Schedule of Investments

As at 30 June 2018

Investments Currency

Quantity/
Nominal

Value

Market
Value

USD

%
of

Net
Assets Investments Currency

Quantity/
Nominal

Value

Market
Value

USD

%
of

Net
Assets



O’Reilly Automotive, Inc. USD 8,397 2,310,602 0.41
PACCAR, Inc. USD 24,774 1,554,073 0.28
Parker-Hannifin Corp. USD 4,295 676,806 0.12
PayPal Holdings, Inc. USD 7,800 650,442 0.12
PepsiCo, Inc. USD 59,108 6,401,692 1.14
Pfizer, Inc. USD 187,030 6,806,957 1.22
PG&E Corp. USD 11,900 505,809 0.09
Philip Morris International, Inc. USD 57,818 4,697,713 0.84
Pioneer Natural Resources Co. USD 22,747 4,346,838 0.78
Principal Financial Group, Inc. USD 2,200 117,942 0.02
Procter & Gamble Co. (The) USD 29,287 2,285,411 0.41
Prologis, Inc., REIT USD 8,668 565,197 0.10
Prudential Financial, Inc. USD 11,500 1,085,772 0.19
Public Service Enterprise Group, Inc. USD 50,300 2,723,493 0.49
Public Storage, REIT USD 10,999 2,500,513 0.45
PVH Corp. USD 15,891 2,417,259 0.43
Ralph Lauren Corp. USD 1,800 230,274 0.04
Raytheon Co. USD 3,400 660,195 0.12
Ross Stores, Inc. USD 25,789 2,207,152 0.39
salesforce.com, Inc. USD 37,400 5,110,149 0.91
Sirius XM Holdings, Inc. USD 135,139 920,972 0.16
Snap-on, Inc. USD 11,196 1,840,398 0.33
Stanley Black & Decker, Inc. USD 26,225 3,537,490 0.63
State Street Corp. USD 45,864 4,336,441 0.77
SunTrust Banks, Inc. USD 29,670 1,990,264 0.36
SVB Financial Group USD 1,175 344,692 0.06
T Rowe Price Group, Inc. USD 6,700 789,427 0.14
Texas Instruments, Inc. USD 47,888 5,301,202 0.95
Thermo Fisher Scientific, Inc. USD 9,423 1,935,673 0.35
TJX Cos., Inc. (The) USD 6,100 584,319 0.10
T-Mobile US, Inc. USD 27,691 1,658,276 0.30
Toll Brothers, Inc. USD 9,204 339,904 0.06
Twenty-First Century Fox, Inc. ‘A’ USD 64,055 3,178,729 0.57
Union Pacific Corp. USD 44,750 6,363,450 1.14
United Continental Holdings, Inc. USD 6,025 422,081 0.08
United Rentals, Inc. USD 1,700 255,654 0.05
United Technologies Corp. USD 34,459 4,317,196 0.77
UnitedHealth Group, Inc. USD 42,070 10,318,930 1.84
Ventas, Inc., REIT USD 13,000 740,480 0.13
Verizon Communications, Inc. USD 44,497 2,239,756 0.40
Vertex Pharmaceuticals, Inc. USD 11,302 1,872,459 0.33
Visa, Inc. ‘A’ USD 65,883 8,791,757 1.57
Vornado Realty Trust, REIT USD 22,642 1,668,263 0.30
Voya Financial, Inc. USD 4,818 228,470 0.04
Walgreens Boots Alliance, Inc. USD 38,609 2,310,556 0.41
Walt Disney Co. (The) USD 48,909 5,136,179 0.92
Waste Management, Inc. USD 2,700 218,714 0.04
WEC Energy Group, Inc. USD 12,600 810,684 0.14
Wells Fargo & Co. USD 124,363 7,020,291 1.25
WestRock Co. USD 24,864 1,426,199 0.25
Workday, Inc. ‘A’ USD 10,607 1,286,841 0.23
Worldpay, Inc. USD 14,395 1,182,621 0.21
Xcel Energy, Inc. USD 46,772 2,127,892 0.38
Yum! Brands, Inc. USD 21,518 1,680,771 0.30
Zimmer Biomet Holdings, Inc. USD 22,882 2,555,119 0.46
Zoetis, Inc. USD 3,200 274,048 0.05

532,926,147 95.14

Total Equities 554,402,132 98.97

Total Transferable securities and money market instruments
admitted to an official exchange listing 554,402,132 98.97

Total Investments 554,402,132 98.97

Cash 5,053,635 0.90

Other Assets/(Liabilities) 700,425 0.13

Total Net Assets 560,156,192 100.00

Geographic Allocation of Portfolio as at 30 June 2018 % of Net Assets
United States of America 95.14
Ireland 3.14
Jersey 0.30
Netherlands 0.13
Liberia 0.09
Bermuda 0.09
Switzerland 0.08
Total Investments 98.97
Cash and Other Assets/(Liabilities) 1.03

Total 100.00

Geographic Allocation of Portfolio as at 31 December 2017
(Unaudited)

% of Net Assets

United States of America 90.82
Ireland 3.75
Switzerland 1.04
Singapore 1.02
Liberia 0.45
Jersey 0.31
Bermuda 0.22
Netherlands 0.10
Canada 0.10
Total Investments 97.81
Cash and Other Assets/(Liabilities) 2.19

Total 100.00
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JPMorgan Funds - US Research Enhanced Index Equity Fund
Schedule of Investments (continued)

As at 30 June 2018

Forward Currency Exchange Contracts

Currency
Purchased

Amount
Purchased Currency Sold Amount Sold

Maturity
Date Counterparty

Unrealised
Gain/(Loss)

USD

%
of

Net
Assets

EUR 396,406 USD 458,351 05/07/2018 Barclays 3,257 -
EUR 1,716,484 USD 1,988,852 05/07/2018 BNP Paribas 9,965 -
EUR 342,649 USD 398,159 05/07/2018 National Australia Bank 850 -
EUR 42,099,492 USD 48,956,578 05/07/2018 State Street 67,565 0.02
EUR 333,554 USD 386,597 03/08/2018 BNP Paribas 2,671 -
USD 13,368 EUR 11,337 05/07/2018 Barclays 166 -
USD 386,733 EUR 330,111 05/07/2018 BNP Paribas 2,324 -
USD 126,015 EUR 106,549 05/07/2018 National Australia Bank 1,940 -
USD 400,780 EUR 340,396 05/07/2018 RBC 4,394 -
USD 103,831 EUR 88,308 05/07/2018 Societe Generale 998 -
USD 2,225 EUR 1,884 05/07/2018 Standard Chartered 31 -
USD 51,788 EUR 43,913 05/07/2018 State Street 652 -
USD 55,536,137 EUR 47,684,420 05/07/2018 UBS 8,441 -
USD 967,078 EUR 828,057 03/08/2018 Societe Generale 709 -

Total Unrealised Gain on Forward Currency Exchange Contracts 103,963 0.02

EUR 388,066 USD 455,248 05/07/2018 BNP Paribas (3,352) -
EUR 1,273,498 USD 1,501,130 05/07/2018 National Australia Bank (18,163) (0.01)
EUR 306,369 USD 359,481 05/07/2018 Societe Generale (2,720) -
EUR 251,881 USD 298,162 05/07/2018 Standard Chartered (4,851) -
EUR 2,423,629 USD 2,836,269 05/07/2018 State Street (13,994) -
EUR 47,684,420 USD 55,652,535 03/08/2018 UBS (3,290) -
USD 280,374 EUR 241,995 05/07/2018 Barclays (1,424) -
USD 392,375 EUR 339,434 05/07/2018 BNP Paribas (2,889) -
USD 10,351 EUR 8,896 05/07/2018 National Australia Bank (8) -
USD 1,421 EUR 1,230 05/07/2018 Standard Chartered (11) -
USD 827,255 EUR 708,859 03/08/2018 BNP Paribas (6) -

Total Unrealised Loss on Forward Currency Exchange Contracts (50,708) (0.01)

Net Unrealised Gain on Forward Currency Exchange Contracts 53,255 0.01

Financial Futures Contracts

Security Description
Number of
Contracts Currency

Global
Exposure

USD

Unrealised
Gain/(Loss)

USD

%
of

Net
Assets

S&P 500 Emini Index, 21/09/2018 36 USD 4,925,475 (46,475) (0.01)

Total Unrealised Loss on Financial Futures Contracts (46,475) (0.01)

Net Unrealised Loss on Financial Futures Contracts (46,475) (0.01)
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Transferable securities and money market instruments admitted to an official exchange
listing

Equities

Ireland
Accenture plc ‘A’ USD 81,374 13,312,379 0.45
Allegion plc USD 122,009 9,398,353 0.31
Allergan plc USD 105,171 17,666,099 0.59
Eaton Corp. plc USD 279,497 21,128,576 0.71
Medtronic plc USD 379,070 32,668,253 1.09

94,173,660 3.15

Jersey
Aptiv plc USD 266,157 24,328,081 0.82

24,328,081 0.82

Netherlands
Mylan NV USD 196,283 7,101,519 0.24

7,101,519 0.24

United States of America
Adobe Systems, Inc. USD 66,965 16,319,705 0.55
Agilent Technologies, Inc. USD 11,544 714,458 0.02
Alexion Pharmaceuticals, Inc. USD 46,030 5,672,047 0.19
Alliance Data Systems Corp. USD 24,997 5,885,294 0.20
Alphabet, Inc. ‘A’ USD 61,353 69,881,067 2.34
Alphabet, Inc. ‘C’ USD 63,561 71,558,563 2.40
Altria Group, Inc. USD 446,020 25,416,450 0.85
Amazon.com, Inc. USD 55,261 94,992,554 3.18
American International Group, Inc. USD 431,055 23,005,405 0.77
AmerisourceBergen Corp. USD 113,940 9,756,112 0.33
Analog Devices, Inc. USD 278,699 26,952,980 0.90
Andeavor USD 131,500 17,430,982 0.58
Apple, Inc. USD 487,986 91,009,389 3.05
AT&T, Inc. USD 2 64 0.00
AutoZone, Inc. USD 22,446 15,077,203 0.51
AvalonBay Communities, Inc., REIT USD 52,190 8,954,238 0.30
Bank of America Corp. USD 2,195,141 63,384,696 2.12
Bank of New York Mellon Corp. (The) USD 131,522 7,168,607 0.24
Berkshire Hathaway, Inc. ‘B’ USD 112,885 21,319,461 0.71
Biogen, Inc. USD 60,119 17,418,879 0.58
Boeing Co. (The) USD 60,230 20,410,441 0.68
Boston Scientific Corp. USD 781,912 25,439,507 0.85
Bristol-Myers Squibb Co. USD 367,118 20,354,858 0.68
Broadcom, Inc. USD 262,621 64,315,883 2.15
Capital One Financial Corp. USD 122,322 11,357,598 0.38
Caterpillar, Inc. USD 71,420 9,811,322 0.33
Celgene Corp. USD 82,268 6,512,335 0.22
Charles Schwab Corp. (The) USD 148,661 7,750,441 0.26
Charter Communications, Inc. ‘A’ USD 131,951 38,735,536 1.30
Chevron Corp. USD 116,330 14,823,932 0.50
Cigna Corp. USD 126,261 21,514,243 0.72
Citigroup, Inc. USD 598,646 40,651,057 1.36
Coca-Cola Co. (The) USD 521,010 22,775,952 0.76
Crown Holdings, Inc. USD 242,060 10,789,824 0.36
Danaher Corp. USD 160,235 15,904,125 0.53
Deere & Co. USD 28,150 3,995,189 0.13
Delta Air Lines, Inc. USD 320,185 15,964,424 0.53
Diamondback Energy, Inc. USD 78,840 10,409,639 0.35
Discovery Communications, Inc. ‘A’ USD 378,280 10,775,306 0.36
Dollar Tree, Inc. USD 178,952 15,220,762 0.51
DowDuPont, Inc. USD 784,717 52,481,873 1.76
East West Bancorp, Inc. USD 103,220 6,869,291 0.23
Eastman Chemical Co. USD 207,635 20,890,157 0.70
Electronic Arts, Inc. USD 106,180 15,097,734 0.51
Eli Lilly & Co. USD 198,170 16,881,111 0.57
EOG Resources, Inc. USD 327,628 41,205,774 1.38
Facebook, Inc. ‘A’ USD 301,794 59,331,191 1.99
Fidelity National Information Services,
Inc. USD 224,148 23,880,728 0.80
First Republic Bank USD 144,057 14,126,950 0.47
Gilead Sciences, Inc. USD 297,893 21,117,635 0.71
Goldman Sachs Group, Inc. (The) USD 75,550 16,880,892 0.57
Harris Corp. USD 75,780 11,019,928 0.37
Hartford Financial Services Group, Inc.
(The) USD 410,826 20,945,964 0.70
Hilton Worldwide Holdings, Inc. USD 147,030 11,663,155 0.39
Home Depot, Inc. (The) USD 245,723 48,762,501 1.63
Honeywell International, Inc. USD 229,414 33,109,028 1.11
Intercontinental Exchange, Inc. USD 269,820 19,953,189 0.67
Intuit, Inc. USD 38,530 7,926,392 0.27
KeyCorp USD 1,000,129 19,767,550 0.66
Lincoln National Corp. USD 402,060 25,235,296 0.85
Lowe’s Cos., Inc. USD 75,697 7,341,474 0.25

Marathon Petroleum Corp. USD 148,060 10,484,869 0.35
Mastercard, Inc. ‘A’ USD 181,562 35,911,148 1.20
Merck & Co., Inc. USD 397,556 24,227,063 0.81
Microsoft Corp. USD 1,286,126 127,950,245 4.29
Mondelez International, Inc. ‘A’ USD 919,455 37,660,877 1.26
Morgan Stanley USD 713,913 34,478,428 1.15
Netflix, Inc. USD 24,510 9,720,666 0.33
NextEra Energy, Inc. USD 207,571 34,491,035 1.16
NIKE, Inc. ‘B’ USD 232,362 18,629,623 0.62
Norfolk Southern Corp. USD 350,825 52,893,885 1.77
NVIDIA Corp. USD 155,609 37,491,654 1.26
Occidental Petroleum Corp. USD 659,283 55,752,267 1.87
Oracle Corp. USD 557,239 24,515,730 0.82
O’Reilly Automotive, Inc. USD 39,901 10,979,558 0.37
Parker-Hannifin Corp. USD 110,913 17,477,671 0.59
Parsley Energy, Inc. ‘A’ USD 353,590 10,795,103 0.36
PayPal Holdings, Inc. USD 264,420 22,049,984 0.74
PepsiCo, Inc. USD 488,853 52,945,224 1.77
Pfizer, Inc. USD 1,624,759 59,133,104 1.98
Philip Morris International, Inc. USD 149,594 12,154,512 0.41
Pioneer Natural Resources Co. USD 222,519 42,522,268 1.42
Principal Financial Group, Inc. USD 170,170 9,122,814 0.31
Prudential Financial, Inc. USD 77,670 7,333,213 0.25
Public Service Enterprise Group, Inc. USD 219,930 11,908,110 0.40
PVH Corp. USD 92,450 14,063,032 0.47
Raytheon Co. USD 138,680 26,928,189 0.90
S&P Global, Inc. USD 53,200 11,013,996 0.37
salesforce.com, Inc. USD 240,550 32,867,549 1.10
Stanley Black & Decker, Inc. USD 178,628 24,095,131 0.81
SunTrust Banks, Inc. USD 360,170 24,160,204 0.81
SVB Financial Group USD 27,679 8,119,773 0.27
Texas Instruments, Inc. USD 285,332 31,586,252 1.06
T-Mobile US, Inc. USD 64,840 3,882,943 0.13
Twenty-First Century Fox, Inc. ‘A’ USD 228,301 11,329,437 0.38
Union Pacific Corp. USD 278,913 39,661,429 1.33
UnitedHealth Group, Inc. USD 290,824 71,333,311 2.39
Verizon Communications, Inc. USD 519,840 26,166,146 0.88
Vertex Pharmaceuticals, Inc. USD 74,769 12,387,354 0.41
Visa, Inc. ‘A’ USD 316,348 42,215,059 1.41
Vornado Realty Trust, REIT USD 164,940 12,152,779 0.41
Voya Financial, Inc. USD 167,762 7,955,274 0.27
Walt Disney Co. (The) USD 256,403 26,926,161 0.90
Waste Management, Inc. USD 229,000 18,550,145 0.62
Wells Fargo & Co. USD 557,495 31,470,593 1.05
WestRock Co. USD 251,391 14,419,788 0.48
WEX, Inc. USD 95,261 18,284,396 0.61
Workday, Inc. ‘A’ USD 47,522 5,765,369 0.19
Worldpay, Inc. USD 106,280 8,731,433 0.29
Xcel Energy, Inc. USD 428,600 19,499,157 0.65
Yum! Brands, Inc. USD 101,030 7,891,453 0.26
Zimmer Biomet Holdings, Inc. USD 283,488 31,655,688 1.06

2,817,659,433 94.37

Total Equities 2,943,262,693 98.58

Total Transferable securities and money market instruments
admitted to an official exchange listing 2,943,262,693 98.58

Units of authorised UCITS or other collective investment undertakings

Collective Investment Schemes - UCITS

Luxembourg
JPMorgan US Dollar Liquidity Fund -
JPM US Dollar Liquidity X (dist.)† USD 41,847,202 41,847,202 1.40

41,847,202 1.40

Total Collective Investment Schemes - UCITS 41,847,202 1.40

Total Units of authorised UCITS or other collective investment
undertakings 41,847,202 1.40

Total Investments 2,985,109,895 99.98

Cash 12,948,576 0.43

Other Assets/(Liabilities) (12,434,235) (0.41)

Total Net Assets 2,985,624,236 100.00

† Related Party Fund.
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Geographic Allocation of Portfolio as at 30 June 2018 % of Net Assets
United States of America 94.37
Ireland 3.15
Luxembourg 1.40
Jersey 0.82
Netherlands 0.24
Total Investments 99.98
Cash and Other Assets/(Liabilities) 0.02

Total 100.00

Geographic Allocation of Portfolio as at 31 December 2017
(Unaudited)

% of Net Assets

United States of America 90.78
Ireland 3.27
Luxembourg 2.35
Singapore 1.34
Switzerland 1.00
Jersey 0.78
Netherlands 0.39
Total Investments 99.91
Cash and Other Assets/(Liabilities) 0.09

Total 100.00
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JPMorgan Funds - US Select Equity Plus Fund
Schedule of Investments (continued)

As at 30 June 2018

Forward Currency Exchange Contracts

Currency
Purchased

Amount
Purchased Currency Sold Amount Sold

Maturity
Date Counterparty

Unrealised
Gain/(Loss)

USD

%
of

Net
Assets

EUR 748,470 USD 866,475 03/07/2018 National Australia Bank 4,983 -
EUR 681,042 USD 789,657 11/07/2018 ANZ 3,744 -
EUR 4,736,500 USD 5,481,954 11/07/2018 BNP Paribas 35,971 -
EUR 3,323,750 USD 3,847,615 11/07/2018 Merrill Lynch 24,486 -
EUR 1,968,744 USD 2,284,235 11/07/2018 Toronto-Dominion Bank 9,312 -
GBP 10,642 USD 13,968 11/07/2018 Barclays 41 -
USD 2,832,348 EUR 2,427,877 11/07/2018 ANZ 3,921 -
USD 2,468,727 EUR 2,087,347 11/07/2018 Barclays 37,011 -
USD 483,220 EUR 409,228 11/07/2018 BNP Paribas 6,478 -
USD 1,280 EUR 1,095 11/07/2018 Deutsche Bank 4 -
USD 5,888,533 EUR 5,053,554 11/07/2018 National Australia Bank 1,245 -
USD 7,777,150 EUR 6,671,924 11/07/2018 RBC 4,495 -
USD 7,853,710 EUR 6,736,872 11/07/2018 Toronto-Dominion Bank 5,392 -
USD 18,933 GBP 14,318 11/07/2018 Barclays 85 -
USD 10,567 GBP 7,964 11/07/2018 BNP Paribas 83 -
USD 4,697 GBP 3,566 11/07/2018 RBC 3 -

Total Unrealised Gain on Forward Currency Exchange Contracts 137,254 -

EUR 178,604 USD 208,178 11/07/2018 ANZ (108) -
EUR 3,718,953 USD 4,369,371 11/07/2018 BNP Paribas (36,867) -
EUR 399,530,141 USD 473,217,882 11/07/2018 HSBC (7,773,424) (0.26)
EUR 88,748 USD 105,009 11/07/2018 Merrill Lynch (1,620) -
EUR 126,300 USD 147,500 11/07/2018 National Australia Bank (362) -
EUR 4,570,750 USD 5,390,528 11/07/2018 RBC (65,697) -
GBP 7,150 USD 9,600 11/07/2018 Barclays (187) -
GBP 626,314 USD 841,490 11/07/2018 BNP Paribas (17,038) -
USD 905,548 EUR 781,065 02/07/2018 BNP Paribas (3,861) -
USD 2,630,470 EUR 2,269,502 11/07/2018 Barclays (13,454) -
USD 1,753 EUR 1,518 11/07/2018 Morgan Stanley (16) -
USD 866,973 EUR 748,470 11/07/2018 National Australia Bank (4,979) -
USD 3,773,399 EUR 3,262,923 11/07/2018 Societe Generale (27,840) -
USD 68,652 EUR 58,999 11/07/2018 Toronto-Dominion Bank (81) -
USD 13,232 GBP 10,055 11/07/2018 BNP Paribas (3) -

Total Unrealised Loss on Forward Currency Exchange Contracts (7,945,537) (0.26)

Net Unrealised Loss on Forward Currency Exchange Contracts (7,808,283) (0.26)

Financial Futures Contracts

Security Description
Number of
Contracts Currency

Global
Exposure

USD

Unrealised
Gain/(Loss)

USD

%
of

Net
Assets

S&P 500 Emini Index, 21/09/2018 208 USD 28,458,300 (183,813) (0.01)

Total Unrealised Loss on Financial Futures Contracts (183,813) (0.01)

Net Unrealised Loss on Financial Futures Contracts (183,813) (0.01)
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JPMorgan Funds - US Select Equity Plus Fund
Schedule of Investments (continued)

As at 30 June 2018

Total Return Swap Contracts

Description Currency
Maturity
Date Counterparty

Global
Exposure

USD

Unrealised
Gain/(Loss)

USD

%
of

Net
Assets

Receive Performance of the underlying equity basket of 150 Securities
Pay USD-1D-LIBOR-BBA +0.25% USD 04/10/2018 UBS 724,355,435 (875,598) (0.03)
Receive USD-1D-LIBOR-BBA
Pay Performance of the underlying equity basket of 117 Securities USD 04/10/2018 UBS (737,166,273)

Total Unrealised Loss on Total Return Swap Contracts (875,598) (0.03)

Net Unrealised Loss on Total Return Swap Contracts (875,598) (0.03)

Geographic Distribution based on Economic
Exposure of Swap Portfolio

Global Exposure
USD

% of Basket Global
Exposure

Netherlands (30,220,083) 235.89
Canada (8,421,743) 65.74
Bermuda (6,087,381) 47.52
Ireland (3,843,704) 30.00
Panama (2,726,982) 21.29
Switzerland 2,927,049 (22.85)
Jersey 5,883,196 (45.92)
United States of America 29,678,810 (231.67)

(12,810,838) 100.00
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Transferable securities and money market instruments admitted to an official exchange
listing

Bonds

Australia
CNOOC Finance 2015 Australia Pty. Ltd.
2.625% 05/05/2020 USD 473,000 467,313 0.06
Westpac Banking Corp. 2.6% 23/11/2020 USD 250,000 246,214 0.03

713,527 0.09

Canada
Bank of Nova Scotia (The) 1.65%
14/06/2019 USD 1,700,000 1,681,904 0.22
Bank of Nova Scotia (The) 2.45%
22/03/2021 USD 464,000 454,047 0.06
Cenovus Energy, Inc. 5.7% 15/10/2019 USD 1,005,000 1,031,349 0.14
Encana Corp. 6.5% 15/05/2019 USD 735,000 754,797 0.10
Royal Bank of Canada 2.15% 06/03/2020 USD 500,000 492,655 0.06
Royal Bank of Canada 2.35% 30/10/2020 USD 800,000 785,096 0.10
Toronto-Dominion Bank (The) 2.5%
14/12/2020 USD 1,475,000 1,452,012 0.19
Toronto-Dominion Bank (The) 2.125%
07/04/2021 USD 159,000 154,497 0.02
Toronto-Dominion Bank (The) 1.8%
13/07/2021 USD 157,000 150,484 0.02
TransCanada PipeLines Ltd. 6.5%
15/08/2018 USD 100,000 100,487 0.01
TransCanada PipeLines Ltd. 3.125%
15/01/2019 USD 524,000 524,945 0.07

7,582,273 0.99

Cayman Islands
CK Hutchison International 16 Ltd., 144A
1.875% 03/10/2021 USD 469,000 446,296 0.06

446,296 0.06

France
Orange SA 2.75% 06/02/2019 USD 109,000 108,994 0.02
Orange SA 5.375% 08/07/2019 USD 1,300,000 1,331,323 0.17
Societe Generale SA, 144A 3.25%
12/01/2022 USD 400,000 391,178 0.05
Societe Generale SA 2.625% 01/10/2018 USD 300,000 300,029 0.04

2,131,524 0.28

Germany
Deutsche Bank AG 3.125% 13/01/2021 USD 985,000 953,559 0.12
Deutsche Bank AG 3.375% 12/05/2021 USD 200,000 194,323 0.03
Deutsche Bank AG 4.25% 14/10/2021 USD 1,000,000 990,745 0.13

2,138,627 0.28

Guernsey
Credit Suisse Group Funding Guernsey
Ltd. 2.75% 26/03/2020 USD 250,000 247,375 0.03

247,375 0.03

Ireland
AerCap Ireland Capital DAC 5%
01/10/2021 USD 250,000 257,945 0.03
AerCap Ireland Capital DAC 3.95%
01/02/2022 USD 500,000 498,018 0.07
GE Capital International Funding Co.
Unlimited Co. 2.342% 15/11/2020 USD 1,760,000 1,719,564 0.22
Johnson Controls International plc 5%
30/03/2020 USD 35,000 36,024 0.01
Shire Acquisitions Investments Ireland
DAC 2.4% 23/09/2021 USD 1,345,000 1,290,803 0.17

3,802,354 0.50

Japan
Mizuho Bank Ltd., 144A 2.45%
16/04/2019 USD 200,000 199,277 0.03
Mizuho Financial Group, Inc. 2.953%
28/02/2022 USD 500,000 488,577 0.06
MUFG Bank Ltd., 144A 2.3% 10/03/2019 USD 500,000 498,092 0.07
Nomura Holdings, Inc. 2.75% 19/03/2019 USD 185,000 184,880 0.02
Nomura Holdings, Inc. 6.7% 04/03/2020 USD 215,000 226,619 0.03
Sumitomo Mitsui Financial Group, Inc.
2.058% 14/07/2021 USD 690,000 662,880 0.09
Sumitomo Mitsui Financial Group, Inc.
2.846% 11/01/2022 USD 415,000 405,538 0.05
Sumitomo Mitsui Financial Group, Inc.
2.784% 12/07/2022 USD 500,000 484,022 0.06

3,149,885 0.41

Liberia
Royal Caribbean Cruises Ltd. 2.65%
28/11/2020 USD 250,000 246,303 0.03

246,303 0.03

Mexico
America Movil SAB de CV 5%
30/03/2020 USD 400,000 411,068 0.05

411,068 0.05

Netherlands
ING Groep NV 3.15% 29/03/2022 USD 600,000 588,249 0.07
Shell International Finance BV 2.25%
10/11/2020 USD 370,000 364,298 0.05

952,547 0.12

Spain
Banco Santander SA 3.5% 11/04/2022 USD 600,000 585,204 0.08

585,204 0.08

Switzerland
Credit Suisse AG 2.3% 28/05/2019 USD 500,000 497,527 0.06
Credit Suisse AG 3% 29/10/2021 USD 750,000 740,685 0.10
UBS Group Funding Switzerland AG, 144A
3% 15/04/2021 USD 1,500,000 1,479,563 0.19

2,717,775 0.35

United Kingdom
Aon plc 2.8% 15/03/2021 USD 300,000 295,250 0.04
Barclays Bank plc, 144A 10.179%
12/06/2021 USD 130,000 150,140 0.02
Barclays Bank plc 5.14% 14/10/2020 USD 190,000 194,778 0.02
Barclays plc 3.684% 10/01/2023 USD 1,025,000 998,186 0.13
BP Capital Markets plc 1.768%
19/09/2019 USD 475,000 469,105 0.06
HSBC Holdings plc 2.65% 05/01/2022 USD 2,008,000 1,943,784 0.25
Lloyds Bank plc 2.7% 17/08/2020 USD 600,000 593,340 0.08
Lloyds Bank plc 3.3% 07/05/2021 USD 200,000 199,596 0.03
Lloyds Banking Group plc 3% 11/01/2022 USD 450,000 438,552 0.06
Santander UK Group Holdings plc 3.125%
08/01/2021 USD 123,000 121,771 0.01
Santander UK Group Holdings plc 2.875%
05/08/2021 USD 1,200,000 1,164,714 0.15
Santander UK plc 2.5% 14/03/2019 USD 608,000 606,811 0.08
Santander UK plc 2.35% 10/09/2019 USD 290,000 287,838 0.04

7,463,865 0.97

United States of America
Abbott Laboratories 2.9% 30/11/2021 USD 1,220,000 1,201,706 0.16
Advance Auto Parts, Inc. 4.5%
15/01/2022 USD 530,000 543,496 0.07
Aetna, Inc. 2.2% 15/03/2019 USD 640,000 636,861 0.08
Air Lease Corp. 2.625% 04/09/2018 USD 400,000 399,854 0.05
Air Lease Corp. 3.375% 15/01/2019 USD 115,000 115,252 0.01
Air Lease Corp. 2.625% 01/07/2022 USD 185,000 177,346 0.02
Alexandria Real Estate Equities, Inc., REIT
2.75% 15/01/2020 USD 300,000 297,915 0.04
American Express Co. 2.5% 01/08/2022 USD 760,000 729,604 0.09
American Express Credit Corp. 1.8%
31/07/2018 USD 248,000 247,887 0.03
American Express Credit Corp. 2.25%
05/05/2021 USD 1,018,000 990,774 0.13
American Express Credit Corp. 2.7%
03/03/2022 USD 340,000 332,588 0.04
American International Group, Inc. 6.4%
15/12/2020 USD 700,000 750,536 0.10
American International Group, Inc. 3.3%
01/03/2021 USD 333,000 332,973 0.04
American Tower Corp., REIT 2.8%
01/06/2020 USD 770,000 762,847 0.10
American Tower Corp., REIT 3.3%
15/02/2021 USD 150,000 149,665 0.02
American Tower Corp., REIT 5.9%
01/11/2021 USD 200,000 214,157 0.03
American Tower Corp., REIT 2.25%
15/01/2022 USD 90,000 86,033 0.01
Ameriprise Financial, Inc. 5.3%
15/03/2020 USD 240,000 248,766 0.03
AmerisourceBergen Corp. 3.5%
15/11/2021 USD 170,000 170,032 0.02
Anadarko Petroleum Corp. 8.7%
15/03/2019 USD 200,000 207,759 0.03
Anheuser-Busch InBev Finance, Inc.
2.65% 01/02/2021 USD 1,550,000 1,529,393 0.20
Anthem, Inc. 2.3% 15/07/2018 USD 200,000 199,935 0.03
Anthem, Inc. 4.35% 15/08/2020 USD 60,000 61,435 0.01
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Anthem, Inc. 3.7% 15/08/2021 USD 180,000 181,493 0.02
Apache Corp. 6.9% 15/09/2018 USD 350,000 352,840 0.05
Arizona Public Service Co. 8.75%
01/03/2019 USD 125,000 129,648 0.02
Arrow Electronics, Inc. 6% 01/04/2020 USD 300,000 311,564 0.04
AT&T, Inc. 5% 01/03/2021 USD 200,000 207,607 0.03
AT&T, Inc. 3.8% 15/03/2022 USD 325,000 326,035 0.04
AT&T, Inc. 3% 30/06/2022 USD 800,000 777,572 0.10
Atmos Energy Corp. 8.5% 15/03/2019 USD 369,000 383,233 0.05
AutoZone, Inc. 7.125% 01/08/2018 USD 415,000 416,396 0.05
AutoZone, Inc. 2.5% 15/04/2021 USD 680,000 665,054 0.09
AXIS Specialty Finance LLC 5.875%
01/06/2020 USD 195,000 203,614 0.03
Baker Hughes a GE Co. LLC 3.2%
15/08/2021 USD 650,000 650,513 0.08
Bank of America Corp. 5.49% 15/03/2019 USD 800,000 814,166 0.11
Bank of America Corp. 5.625%
01/07/2020 USD 400,000 418,856 0.05
Bank of America Corp. 5% 13/05/2021 USD 690,000 721,419 0.09
Bank of America Corp. 2.503%
21/10/2022 USD 531,000 508,576 0.07
Bank of New York Mellon Corp. (The)
2.6% 17/08/2020 USD 190,000 188,230 0.02
Bank of New York Mellon Corp. (The)
4.15% 01/02/2021 USD 24,000 24,620 0.00
Bank of New York Mellon Corp. (The)
2.05% 03/05/2021 USD 300,000 290,774 0.04
BB&T Corp. 5.25% 01/11/2019 USD 890,000 915,165 0.12
BB&T Corp. 2.05% 10/05/2021 USD 749,000 723,980 0.09
Becton Dickinson and Co. 3.25%
12/11/2020 USD 185,000 184,066 0.02
Boston Properties LP, REIT 5.875%
15/10/2019 USD 200,000 206,005 0.03
Boston Properties LP, REIT 4.125%
15/05/2021 USD 766,000 780,232 0.10
Branch Banking & Trust Co. 1.45%
10/05/2019 USD 340,000 336,401 0.04
Buckeye Partners LP 2.65% 15/11/2018 USD 395,000 394,606 0.05
Bunge Ltd. Finance Corp. 8.5%
15/06/2019 USD 1,505,000 1,579,543 0.21
Capital One Financial Corp. 3.05%
09/03/2022 USD 600,000 588,477 0.08
Capital One NA 1.85% 13/09/2019 USD 1,000,000 985,400 0.13
Capital One NA 2.35% 31/01/2020 USD 300,000 295,921 0.04
Celanese US Holdings LLC 5.875%
15/06/2021 USD 265,000 280,858 0.04
CenterPoint Energy Houston Electric LLC
9.15% 15/03/2021 USD 400,000 457,706 0.06
CenterPoint Energy Houston Electric LLC
1.85% 01/06/2021 USD 300,000 288,635 0.04
CenterPoint Energy Resources Corp.
4.5% 15/01/2021 USD 535,000 547,195 0.07
Chubb INA Holdings, Inc. 5.9%
15/06/2019 USD 200,000 205,663 0.03
Chubb INA Holdings, Inc. 2.3%
03/11/2020 USD 52,000 51,112 0.01
Citigroup, Inc. 8.5% 22/05/2019 USD 812,000 851,760 0.11
Citigroup, Inc. 2.35% 02/08/2021 USD 385,000 372,322 0.05
Citizens Bank NA 2.3% 03/12/2018 USD 306,000 305,530 0.04
Citizens Bank NA 2.55% 13/05/2021 USD 950,000 926,986 0.12
Citizens Financial Group, Inc. 2.375%
28/07/2021 USD 328,000 317,401 0.04
Cleveland Electric Illuminating Co. (The)
8.875% 15/11/2018 USD 100,000 102,133 0.01
CMS Energy Corp. 6.25% 01/02/2020 USD 186,000 194,536 0.03
Commonwealth Edison Co. 2.15%
15/01/2019 USD 210,000 209,469 0.03
Compass Bank 2.75% 29/09/2019 USD 250,000 248,600 0.03
Consolidated Edison, Inc. 2% 15/05/2021 USD 270,000 260,805 0.03
Constellation Brands, Inc. 3.75%
01/05/2021 USD 575,000 581,242 0.08
Corporate Office Properties LP, REIT
3.7% 15/06/2021 USD 65,000 64,547 0.01
Crown Castle International Corp., REIT
3.4% 15/02/2021 USD 300,000 299,652 0.04
Crown Castle International Corp., REIT
2.25% 01/09/2021 USD 705,000 677,089 0.09
Digital Realty Trust LP, REIT 3.4%
01/10/2020 USD 400,000 400,308 0.05
Discover Bank 3.2% 09/08/2021 USD 1,385,000 1,367,030 0.18
Dominion Energy Gas Holdings LLC 2.5%
15/12/2019 USD 450,000 446,215 0.06
Dominion Energy Gas Holdings LLC 2.8%
15/11/2020 USD 66,000 65,301 0.01
DTE Electric Co. 3.9% 01/06/2021 USD 285,000 289,135 0.04
Duke Energy Carolinas LLC 4.3%
15/06/2020 USD 300,000 307,362 0.04
Duke Energy Corp. 5.05% 15/09/2019 USD 250,000 255,773 0.03
Duke Realty LP, REIT 3.875% 15/02/2021 USD 370,000 374,791 0.05
DXC Technology Co. 2.875% 27/03/2020 USD 308,000 305,866 0.04

Enbridge Energy Partners LP 4.2%
15/09/2021 USD 170,000 172,683 0.02
Energy Transfer Partners LP 9%
15/04/2019 USD 747,000 780,596 0.10
Energy Transfer Partners LP 5.875%
01/03/2022 USD 550,000 582,257 0.08
EnLink Midstream Partners LP 2.7%
01/04/2019 USD 300,000 298,285 0.04
Entergy Corp. 5.125% 15/09/2020 USD 250,000 258,086 0.03
Entergy Louisiana LLC 6.5% 01/09/2018 USD 300,000 301,867 0.04
Entergy Texas, Inc. 7.125% 01/02/2019 USD 600,000 613,974 0.08
Enterprise Products Operating LLC 2.55%
15/10/2019 USD 810,000 804,901 0.10
Enterprise Products Operating LLC 6.5%
31/01/2019 USD 635,000 648,284 0.08
EOG Resources, Inc. 4.4% 01/06/2020 USD 300,000 307,056 0.04
EQT Corp. 4.875% 15/11/2021 USD 487,000 502,350 0.07
Equity Commonwealth, REIT 5.875%
15/09/2020 USD 325,000 335,793 0.04
ERP Operating LP, REIT 2.375%
01/07/2019 USD 562,000 558,960 0.07
Eversource Energy 2.75% 15/03/2022 USD 600,000 587,388 0.08
Exelon Generation Co. LLC 5.2%
01/10/2019 USD 125,000 128,176 0.02
Exelon Generation Co. LLC 3.4%
15/03/2022 USD 800,000 795,100 0.10
Federal Realty Investment Trust, REIT
2.55% 15/01/2021 USD 350,000 344,285 0.04
First Horizon National Corp. 3.5%
15/12/2020 USD 200,000 200,551 0.03
FNMA 1.125% 20/07/2018 USD 350,000 349,849 0.05
Ford Motor Credit Co. LLC 2.021%
03/05/2019 USD 200,000 198,413 0.03
Ford Motor Credit Co. LLC 1.897%
12/08/2019 USD 530,000 522,983 0.07
Ford Motor Credit Co. LLC 3.336%
18/03/2021 USD 2,876,000 2,850,979 0.37
General Electric Co. 5.5% 08/01/2020 USD 144,000 149,299 0.02
General Electric Co. 5.55% 04/05/2020 USD 178,000 185,668 0.02
General Electric Co. 5.3% 11/02/2021 USD 700,000 732,525 0.10
General Motors Financial Co., Inc. 3.15%
15/01/2020 USD 600,000 599,544 0.08
General Motors Financial Co., Inc. 3.45%
14/01/2022 USD 3,012,000 2,975,073 0.39
Goldman Sachs Group, Inc. (The) 5.375%
15/03/2020 USD 780,000 807,830 0.11
Goldman Sachs Group, Inc. (The) 2.75%
15/09/2020 USD 330,000 326,378 0.04
Goldman Sachs Group, Inc. (The) 2.875%
25/02/2021 USD 350,000 345,394 0.04
Goldman Sachs Group, Inc. (The) 2.35%
15/11/2021 USD 1,071,000 1,032,075 0.13
Goldman Sachs Group, Inc. (The) 3%
26/04/2022 USD 1,750,000 1,711,771 0.22
Hartford Financial Services Group, Inc.
(The) 5.5% 30/03/2020 USD 250,000 259,661 0.03
HCP, Inc., REIT 2.625% 01/02/2020 USD 545,000 538,942 0.07
Host Hotels & Resorts LP, REIT 6%
01/10/2021 USD 1,200,000 1,274,308 0.17
Integrys Holding, Inc. 4.17% 01/11/2020 USD 140,000 142,502 0.02
International Lease Finance Corp. 8.25%
15/12/2020 USD 900,000 992,489 0.13
Kansas City Power & Light Co. 7.15%
01/04/2019 USD 570,000 587,938 0.08
KeyBank NA 2.5% 15/12/2019 USD 630,000 625,225 0.08
KeyCorp 5.1% 24/03/2021 USD 320,000 334,842 0.04
Kroger Co. (The) 3.3% 15/01/2021 USD 172,000 172,034 0.02
Kroger Co. (The) 2.8% 01/08/2022 USD 515,000 500,214 0.06
Laboratory Corp. of America Holdings
2.625% 01/02/2020 USD 114,000 113,207 0.01
LG&E & KU Energy LLC 3.75% 15/11/2020 USD 425,000 429,014 0.06
Magellan Midstream Partners LP 6.4%
15/07/2018 USD 220,000 220,266 0.03
Magellan Midstream Partners LP 4.25%
01/02/2021 USD 436,000 445,533 0.06
Marathon Petroleum Corp. 5.125%
01/03/2021 USD 850,000 886,843 0.12
Markel Corp. 7.125% 30/09/2019 USD 500,000 521,480 0.07
Masco Corp. 3.5% 01/04/2021 USD 200,000 199,988 0.03
Medtronic, Inc. 2.5% 15/03/2020 USD 86,000 85,401 0.01
MidAmerican Energy Co. 2.4%
15/03/2019 USD 128,000 127,727 0.02
Morgan Stanley 7.3% 13/05/2019 USD 1,540,000 1,597,611 0.21
Morgan Stanley 5.5% 26/01/2020 USD 590,000 611,119 0.08
Morgan Stanley 2.65% 27/01/2020 USD 970,000 962,963 0.13
Morgan Stanley 5.5% 24/07/2020 USD 2,267,000 2,368,451 0.31
Morgan Stanley 5.75% 25/01/2021 USD 198,000 209,519 0.03
Mosaic Co. (The) 3.75% 15/11/2021 USD 300,000 300,564 0.04
MUFG Union Bank NA 2.625%
26/09/2018 USD 450,000 449,912 0.06
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Nabors Industries, Inc. 9.25% 15/01/2019 USD 163,000 168,746 0.02
National Retail Properties, Inc., REIT 5.5%
15/07/2021 USD 375,000 394,352 0.05
Newell Brands, Inc. 3.15% 01/04/2021 USD 860,000 853,232 0.11
NextEra Energy Capital Holdings, Inc.
2.3% 01/04/2019 USD 260,000 258,901 0.03
Noble Energy, Inc. 4.15% 15/12/2021 USD 500,000 508,482 0.07
Norfolk Southern Corp. 5.9% 15/06/2019 USD 75,000 77,130 0.01
Norfolk Southern Railway Co. 9.75%
15/06/2020 USD 300,000 337,533 0.04
Ohio Power Co. 5.375% 01/10/2021 USD 300,000 320,309 0.04
ONEOK Partners LP 3.2% 15/09/2018 USD 1,760,000 1,761,119 0.23
Pacific Gas & Electric Co. 4.25%
15/05/2021 USD 650,000 654,514 0.09
Panhandle Eastern Pipe Line Co. LP
8.125% 01/06/2019 USD 75,000 77,993 0.01
Pioneer Natural Resources Co. 3.45%
15/01/2021 USD 500,000 501,818 0.07
Plains All American Pipeline LP 2.6%
15/12/2019 USD 450,000 444,940 0.06
PNC Bank NA 2.6% 21/07/2020 USD 750,000 741,731 0.10
PNC Bank NA 2.55% 09/12/2021 USD 300,000 292,680 0.04
Progress Energy, Inc. 4.4% 15/01/2021 USD 334,000 341,468 0.04
Public Service Electric & Gas Co. 1.8%
01/06/2019 USD 90,000 89,234 0.01
Public Service Electric & Gas Co. 2%
15/08/2019 USD 600,000 594,387 0.08
Quest Diagnostics, Inc. 2.5% 30/03/2020 USD 375,000 370,716 0.05
Realty Income Corp., REIT 5.75%
15/01/2021 USD 335,000 352,839 0.05
Realty Income Corp., REIT 3.25%
15/10/2022 USD 510,000 501,603 0.07
Regions Financial Corp. 3.2% 08/02/2021 USD 500,000 498,052 0.06
Republic Services, Inc. 5.5% 15/09/2019 USD 215,000 221,393 0.03
Resolution Funding Corp. 0% 15/07/2020 USD 1,500,000 1,416,105 0.18
Rockwell Collins, Inc. 3.1% 15/11/2021 USD 500,000 494,382 0.06
Roper Technologies, Inc. 2.05%
01/10/2018 USD 730,000 728,973 0.09
Roper Technologies, Inc. 3% 15/12/2020 USD 59,000 58,610 0.01
Ryder System, Inc. 2.35% 26/02/2019 USD 225,000 224,265 0.03
Ryder System, Inc. 2.55% 01/06/2019 USD 250,000 249,044 0.03
Ryder System, Inc. 2.45% 03/09/2019 USD 300,000 298,141 0.04
Ryder System, Inc. 2.25% 01/09/2021 USD 585,000 564,847 0.07
Sempra Energy 2.4% 15/03/2020 USD 955,000 941,950 0.12
Southern California Edison Co. 3.875%
01/06/2021 USD 525,000 536,072 0.07
Southern Co. (The) 2.75% 15/06/2020 USD 79,000 78,390 0.01
Southern Co. (The) 2.35% 01/07/2021 USD 1,185,000 1,152,650 0.15
Southern Co. Gas Capital Corp. 5.25%
15/08/2019 USD 105,000 107,424 0.01
Southern Power Co. 1.95% 15/12/2019 USD 400,000 393,608 0.05
Southwestern Electric Power Co. 6.45%
15/01/2019 USD 500,000 509,852 0.07
State Street Corp. 1.95% 19/05/2021 USD 77,000 74,651 0.01
Sunoco Logistics Partners Operations LP
5.5% 15/02/2020 USD 500,000 516,380 0.07
Sunoco Logistics Partners Operations LP
4.4% 01/04/2021 USD 375,000 381,497 0.05
SunTrust Banks, Inc. 2.9% 03/03/2021 USD 500,000 494,030 0.06
Synchrony Bank 3% 15/06/2022 USD 1,120,000 1,079,814 0.14
Teva Pharmaceutical Finance IV LLC
2.25% 18/03/2020 USD 1,305,000 1,261,837 0.16
Time Warner, Inc. 4% 15/01/2022 USD 300,000 304,011 0.04
Travelers Cos., Inc. (The) 3.9%
01/11/2020 USD 400,000 406,702 0.05
Tyson Foods, Inc. 2.65% 15/08/2019 USD 1,104,000 1,100,186 0.14
Tyson Foods, Inc. 2.25% 23/08/2021 USD 127,000 122,408 0.02
US Treasury 1.5% 31/01/2019 USD 35,400,000 35,256,879 4.59
US Treasury 1.5% 28/02/2019 USD 9,200,000 9,155,437 1.19
US Treasury 1.625% 31/03/2019 USD 8,900,000 8,857,064 1.15
US Treasury 1.625% 30/04/2019 USD 10,000,000 9,944,336 1.30
US Treasury 1.5% 31/05/2019 USD 7,130,000 7,076,107 0.92
US Treasury 1.625% 30/06/2019 USD 10,500,000 10,424,121 1.36
US Treasury 1.625% 31/07/2019 USD 15,500,000 15,374,668 2.00
US Treasury 1.5% 31/10/2019 USD 15,000,000 14,814,844 1.93
US Treasury 1% 15/11/2019 USD 8,000,000 7,843,438 1.02
US Treasury 1.5% 30/11/2019 USD 7,100,000 7,005,010 0.91
US Treasury 1.375% 31/01/2020 USD 11,500,000 11,303,691 1.47
US Treasury 1.375% 29/02/2020 USD 13,900,000 13,644,533 1.78
US Treasury 1.125% 30/04/2020 USD 4,800,000 4,681,406 0.61
US Treasury 1.375% 30/04/2020 USD 32,200,000 31,545,309 4.11
US Treasury 1.625% 31/07/2020 USD 34,200,000 33,562,758 4.37
US Treasury 1.375% 31/08/2020 USD 23,000,000 22,431,289 2.92
US Treasury 1.375% 30/09/2020 USD 17,000,000 16,561,719 2.16
US Treasury 1.375% 31/10/2020 USD 24,200,000 23,546,789 3.07
US Treasury 1.625% 30/11/2020 USD 4,000,000 3,910,938 0.51
US Treasury 1.75% 31/12/2020 USD 15,000,000 14,696,484 1.91
US Treasury 1.375% 31/01/2021 USD 13,530,000 13,116,701 1.71

US Treasury 1.125% 28/02/2021 USD 10,100,000 9,718,094 1.27
US Treasury 1.25% 31/03/2021 USD 15,100,000 14,559,113 1.90
US Treasury 1.375% 30/04/2021 USD 4,800,000 4,639,125 0.60
US Treasury 2.25% 30/04/2021 USD 2,600,000 2,574,406 0.34
US Treasury 1.375% 31/05/2021 USD 8,745,000 8,440,633 1.10
US Treasury 1.125% 30/06/2021 USD 12,000,000 11,483,438 1.50
US Treasury 2.125% 30/06/2021 USD 3,200,000 3,154,125 0.41
US Treasury 1.125% 31/07/2021 USD 5,300,000 5,064,605 0.66
Valero Energy Corp. 6.125% 01/02/2020 USD 435,000 454,642 0.06
Ventas Realty LP, REIT 2.7% 01/04/2020 USD 150,000 148,477 0.02
Ventas Realty LP, REIT 4.75% 01/06/2021 USD 265,000 273,444 0.04
VEREIT Operating Partnership LP, REIT
3% 06/02/2019 USD 630,000 629,789 0.08
Verizon Communications, Inc. 3.125%
16/03/2022 USD 900,000 888,776 0.12
VMware, Inc. 2.3% 21/08/2020 USD 700,000 683,816 0.09
Warner Media LLC 2.1% 01/06/2019 USD 79,000 78,443 0.01
Wells Fargo & Co. 2.5% 04/03/2021 USD 600,000 587,508 0.08
Wells Fargo & Co. 4.6% 01/04/2021 USD 530,000 547,355 0.07
Wells Fargo & Co. 2.1% 26/07/2021 USD 1,110,000 1,067,315 0.14
Wells Fargo & Co. 3.5% 08/03/2022 USD 1,000,000 998,005 0.13
Wells Fargo & Co. 2.625% 22/07/2022 USD 500,000 481,753 0.06
Welltower, Inc., REIT 5.25% 15/01/2022 USD 162,000 169,851 0.02
Welltower, Inc., REIT 4.95% 15/01/2021 USD 110,000 113,549 0.01
Western Gas Partners LP 2.6%
15/08/2018 USD 510,000 509,707 0.07
Western Gas Partners LP 4% 01/07/2022 USD 300,000 298,047 0.04
Western Union Co. (The) 3.65%
22/08/2018 USD 303,000 303,361 0.04
Western Union Co. (The) 3.6%
15/03/2022 USD 400,000 397,050 0.05
Weyerhaeuser Co., REIT 4.7% 15/03/2021 USD 200,000 206,691 0.03
Williams Partners LP 5.25% 15/03/2020 USD 200,000 206,205 0.03
Williams Partners LP 4.125% 15/11/2020 USD 200,000 202,858 0.03
Williams Partners LP 3.6% 15/03/2022 USD 570,000 566,839 0.07
Zimmer Biomet Holdings, Inc. 2.7%
01/04/2020 USD 315,000 312,193 0.04
Zimmer Biomet Holdings, Inc. 3.375%
30/11/2021 USD 100,000 99,230 0.01

480,440,933 62.59

Total Bonds 513,029,556 66.83

Total Transferable securities and money market instruments
admitted to an official exchange listing 513,029,556 66.83

Transferable securities and money market instruments dealt in on another regulated
market

Bonds

Australia
Australia & New Zealand Banking Group
Ltd. 2.3% 01/06/2021 USD 1,140,000 1,107,333 0.15
Commonwealth Bank of Australia, 144A
1.75% 07/11/2019 USD 810,000 796,214 0.10
Commonwealth Bank of Australia 2.25%
13/03/2019 USD 250,000 249,159 0.03
Commonwealth Bank of Australia 2.3%
12/03/2020 USD 500,000 492,890 0.07
Commonwealth Bank of Australia 2.55%
15/03/2021 USD 300,000 294,124 0.04
Macquarie Bank Ltd., 144A 2.6%
24/06/2019 USD 284,000 282,965 0.04
Macquarie Group Ltd., 144A 3%
03/12/2018 USD 400,000 400,288 0.05
Macquarie Group Ltd., 144A 7.625%
13/08/2019 USD 750,000 785,010 0.10
National Australia Bank Ltd., 144A
4.375% 10/12/2020 USD 425,000 435,534 0.06
National Australia Bank Ltd. 2.125%
22/05/2020 USD 400,000 392,520 0.05
Newcrest Finance Pty. Ltd., 144A 4.45%
15/11/2021 USD 530,000 537,391 0.07
Suncorp-Metway Ltd., 144A 2.375%
09/11/2020 USD 1,055,000 1,030,108 0.13
Westpac Banking Corp. 2.15%
06/03/2020 USD 395,000 388,874 0.05
Westpac Banking Corp. 3.05%
15/05/2020 USD 400,000 399,640 0.05
Woolworths Group Ltd., 144A 4%
22/09/2020 USD 335,000 338,588 0.04

7,930,638 1.03

676

JPMorgan Funds - US Short Duration Bond Fund
Schedule of Investments (continued)

As at 30 June 2018

Investments Currency

Quantity/
Nominal

Value

Market
Value

USD

%
of

Net
Assets Investments Currency

Quantity/
Nominal

Value

Market
Value

USD

%
of

Net
Assets



Canada
Alimentation Couche-Tard, Inc., 144A
2.35% 13/12/2019 USD 485,000 478,906 0.06
Canadian Imperial Bank of Commerce
2.1% 05/10/2020 USD 1,100,000 1,073,006 0.14
Canadian Imperial Bank of Commerce
2.7% 02/02/2021 USD 510,000 502,161 0.07
Enbridge, Inc. 2.9% 15/07/2022 USD 145,000 140,618 0.02
Fortis, Inc. 2.1% 04/10/2021 USD 650,000 621,225 0.08
Husky Energy, Inc. 7.25% 15/12/2019 USD 490,000 517,389 0.07
Nutrien Ltd. 4.875% 30/03/2020 USD 244,000 249,248 0.03
Ontario Teachers’ Cadillac Fairview
Properties Trust, 144A 3.125%
20/03/2022 USD 300,000 296,319 0.04
Toronto-Dominion Bank (The) 3%
11/06/2020 USD 500,000 499,255 0.06

4,378,127 0.57

Cayman Islands
CK Hutchison International 17 II Ltd.,
144A 2.25% 29/09/2020 USD 350,000 342,311 0.05
Colony American Finance Ltd., Series
2016-1 ‘A’, 144A 2.544% 15/06/2048 USD 348,154 342,273 0.04

684,584 0.09

Denmark
Danske Bank A/S, 144A 1.65%
06/09/2019 USD 600,000 590,964 0.08
Danske Bank A/S, 144A 2.2%
02/03/2020 USD 275,000 270,491 0.03

861,455 0.11

France
Air Liquide Finance SA, 144A 1.375%
27/09/2019 USD 400,000 392,652 0.05
Banque Federative du Credit Mutuel SA,
144A 2.2% 20/07/2020 USD 1,200,000 1,174,758 0.15
BPCE SA 2.75% 02/12/2021 USD 665,000 647,211 0.09
Credit Agricole SA, 144A 2.75%
10/06/2020 USD 250,000 247,150 0.03
Credit Agricole SA, 144A 3.375%
10/01/2022 USD 500,000 490,980 0.06
Danone SA, 144A 1.691% 30/10/2019 USD 600,000 589,230 0.08
Pernod Ricard SA, 144A 5.75%
07/04/2021 USD 175,000 185,717 0.03

3,727,698 0.49

Hong Kong
Kowloon-Canton Railway Corp., 144A
5.125% 20/05/2019 USD 350,000 356,410 0.05

356,410 0.05

Ireland
SMBC Aviation Capital Finance DAC, 144A
3% 15/07/2022 USD 1,100,000 1,064,047 0.14

1,064,047 0.14

Japan
MUFG Bank Ltd., 144A 2.3% 05/03/2020 USD 900,000 886,378 0.12
ORIX Corp. 2.9% 18/07/2022 USD 351,000 340,742 0.04
Sumitomo Mitsui Banking Corp. 2.05%
18/01/2019 USD 300,000 298,853 0.04
Sumitomo Mitsui Trust Bank Ltd., 144A
1.95% 19/09/2019 USD 410,000 404,451 0.05

1,930,424 0.25

Netherlands
ABN AMRO Bank NV, 144A 1.8%
20/09/2019 USD 400,000 393,958 0.05
ABN AMRO Bank NV, 144A 2.45%
04/06/2020 USD 1,857,000 1,827,399 0.24
Cooperatieve Rabobank UA 4.5%
11/01/2021 USD 385,000 396,169 0.05
Deutsche Telekom International Finance
BV 6.75% 20/08/2018 USD 315,000 316,674 0.04
Enel Finance International NV, 144A
2.875% 25/05/2022 USD 700,000 668,591 0.09
ING Bank NV, 144A 2% 26/11/2018 USD 200,000 199,485 0.03
ING Bank NV, 144A 2.45% 16/03/2020 USD 200,000 197,313 0.02
Mylan NV 3.15% 15/06/2021 USD 530,000 524,046 0.07
Siemens Financieringsmaatschappij NV,
144A 2.2% 16/03/2020 USD 1,000,000 986,160 0.13

5,509,795 0.72

New Zealand
ANZ New Zealand Int’l Ltd., 144A 2.6%
23/09/2019 USD 755,000 751,025 0.10
ANZ New Zealand Int’l Ltd., 144A 2.125%
28/07/2021 USD 500,000 479,995 0.06

1,231,020 0.16

Sweden
Nordea Bank AB, 144A 4.875%
13/05/2021 USD 200,000 205,635 0.03
Skandinaviska Enskilda Banken AB, 144A
2.375% 25/03/2019 USD 600,000 598,242 0.08
Svenska Handelsbanken AB 2.5%
25/01/2019 USD 350,000 349,570 0.05
Svenska Handelsbanken AB 2.25%
17/06/2019 USD 500,000 497,292 0.06
Svenska Handelsbanken AB 3.35%
24/05/2021 USD 400,000 400,500 0.05

2,051,239 0.27

Switzerland
UBS AG, 144A 2.2% 08/06/2020 USD 500,000 490,155 0.06
UBS AG, 144A 2.45% 01/12/2020 USD 200,000 195,724 0.03

685,879 0.09

United Kingdom
BAT International Finance plc, 144A
2.75% 15/06/2020 USD 500,000 494,615 0.06
Coca-Cola European Partners plc 3.25%
19/08/2021 USD 200,000 198,207 0.03
Reckitt Benckiser Treasury Services plc,
144A 2.375% 24/06/2022 USD 581,000 555,971 0.07
Sky plc, 144A 2.625% 16/09/2019 USD 222,000 220,499 0.03

1,469,292 0.19

United States of America
AIG Global Funding, 144A 2.7%
15/12/2021 USD 300,000 292,872 0.04
Allergan Sales LLC, 144A 4.875%
15/02/2021 USD 93,000 95,558 0.01
Ally Auto Receivables Trust, Series 2016-1
‘A3’ 1.47% 15/04/2020 USD 302,080 301,225 0.04
Ally Auto Receivables Trust, Series
2016-2 ‘A3’ 1.35% 15/05/2020 USD 771,073 768,238 0.10
American Credit Acceptance Receivables
Trust, Series 2017-2 ‘A’, 144A 1.84%
13/07/2020 USD 189,799 189,718 0.03
American Credit Acceptance Receivables
Trust, Series 2018-2 ‘A’, 144A 2.94%
10/01/2022 USD 1,475,000 1,475,597 0.19
American Transmission Systems, Inc.,
144A 5.25% 15/01/2022 USD 400,000 420,935 0.06
AmeriCredit Automobile Receivables
Trust, Series 2015-4 ‘A3’ 1.7%
08/07/2020 USD 87,392 87,293 0.01
AmeriCredit Automobile Receivables
Trust, Series 2016-3 ‘A3’ 1.46%
10/05/2021 USD 713,283 709,270 0.09
AmeriCredit Automobile Receivables
Trust, Series 2017-3 ‘A3’ 1.9%
18/03/2022 USD 1,598,000 1,575,025 0.21
Amgen, Inc. 1.85% 19/08/2021 USD 250,000 239,274 0.03
Analog Devices, Inc. 2.5% 05/12/2021 USD 140,000 135,827 0.02
Ascentium Equipment Receivables Trust,
Series 2017-2A ‘A2’, 144A 2% 11/05/2020 USD 465,000 462,202 0.06
Ascentium Equipment Receivables Trust,
Series 2017-1A ‘A3’, 144A 2.29%
10/06/2021 USD 244,000 241,588 0.03
Athene Global Funding, 144A 2.75%
20/04/2020 USD 703,000 694,539 0.09
Athene Global Funding, 144A 4%
25/01/2022 USD 300,000 302,003 0.04
Athene Global Funding, 144A 3%
01/07/2022 USD 337,000 326,969 0.04
Aviation Capital Group LLC, 144A 2.875%
20/01/2022 USD 1,000,000 968,062 0.13
BAE Systems Holdings, Inc., 144A 6.375%
01/06/2019 USD 170,000 175,160 0.02
Baker Hughes a GE Co. LLC 2.773%
15/12/2022 USD 300,000 291,360 0.04
Bank of America Corp., FRN 2.369%
21/07/2021 USD 770,000 755,004 0.10
Bank of America Corp., FRN 2.328%
01/10/2021 USD 520,000 508,277 0.07
Bank of America Corp., FRN 3.124%
20/01/2023 USD 1,149,000 1,130,564 0.15
BMW Vehicle Lease Trust, Series 2017-2
‘A3’ 2.07% 20/10/2020 USD 946,000 936,456 0.12
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Brambles USA, Inc., 144A 5.35%
01/04/2020 USD 350,000 361,354 0.05
Broadcom Corp. 3% 15/01/2022 USD 825,000 803,583 0.10
Capital Auto Receivables Asset Trust,
Series 2016-2 ‘A3’ 1.46% 22/06/2020 USD 1,400,786 1,397,915 0.18
Capital Auto Receivables Asset Trust,
Series 2016-3 ‘A4’ 1.69% 20/03/2021 USD 3,000,000 2,965,985 0.39
CarFinance Capital Auto Trust, Series
2015-1A ‘A’, 144A 1.75% 15/06/2021 USD 21,241 21,208 0.00
Cargill, Inc., 144A 3.25% 15/11/2021 USD 850,000 848,602 0.11
CarMax Auto Owner Trust, Series 2016-4
‘A2’ 1.21% 15/11/2019 USD 37,637 37,601 0.01
CarMax Auto Owner Trust, Series 2015-3
‘A3’ 1.63% 15/05/2020 USD 805,261 803,088 0.10
CarMax Auto Owner Trust, Series 2015-4
‘A3’ 1.56% 16/11/2020 USD 1,677,570 1,669,704 0.22
CarMax Auto Owner Trust, Series 2017-1
‘A3’ 1.98% 15/11/2021 USD 15,000 14,865 0.00
CarMax Auto Owner Trust, Series 2017-3
‘A3’ 1.97% 15/04/2022 USD 789,000 777,656 0.10
Carnow Auto Receivables Trust, Series
2017-1A ‘A’, 144A 2.92% 15/09/2022 USD 578,391 575,773 0.08
Celgene Corp. 2.875% 19/02/2021 USD 300,000 296,252 0.04
Chevron Phillips Chemical Co. LLC, 144A
3.3% 01/05/2023 USD 600,000 596,456 0.08
Chrysler Capital Auto Receivables Trust,
Series 2016-BA ‘A3’, 144A 1.64%
15/07/2021 USD 1,817,287 1,805,941 0.24
Chrysler Capital Auto Receivables Trust,
Series 2015-AA ‘A4’, 144A 1.55%
18/02/2020 USD 16,272 16,265 0.00
CIG Auto Receivables Trust, Series
2017-1A ‘A’, 144A 2.71% 15/05/2023 USD 259,565 258,006 0.03
Citicorp Mortgage Securities Trust, Series
2006-1 ‘2A1’ 5% 25/02/2021 USD 2,607 2,680 0.00
Citigroup, Inc., FRN 3.142% 24/01/2023 USD 4,050,000 3,974,224 0.52
CLUB Credit Trust, Series 2017-P2 ‘A’,
144A 2.61% 15/01/2024 USD 797,543 794,665 0.10
CNH Equipment Trust, Series 2016-B ‘A3’
1.63% 15/08/2021 USD 405,633 401,898 0.05
COMM Mortgage Trust, FRN, Series
2014-PAT ‘A’, 144A 2.728% 13/08/2027 USD 594,000 593,788 0.08
COMM Mortgage Trust, FRN, Series
2014-TWC ‘A’, 144A 2.778% 13/02/2032 USD 1,175,000 1,175,629 0.15
COMM Mortgage Trust, Series 2012-CR1
‘B’ 4.612% 15/05/2045 USD 1,000,000 1,020,430 0.13
Compass Bank 2.875% 29/06/2022 USD 500,000 483,930 0.06
Continental Airlines Pass-Through Trust
‘A’ 8.048% 01/05/2022 USD 157,306 166,147 0.02
Continental Airlines Pass-Through Trust,
Series 2009-2 ‘A’ 7.25% 10/05/2021 USD 182,798 191,725 0.03
CPS Auto Receivables Trust, Series
2016-C ‘A’, 144A 1.62% 15/01/2020 USD 117,535 117,460 0.02
CPS Auto Receivables Trust, Series
2017-B ‘A’, 144A 1.75% 15/07/2020 USD 913,289 910,991 0.12
CPS Auto Receivables Trust, Series
2017-C ‘A’, 144A 1.78% 15/09/2020 USD 70,838 70,598 0.01
CPS Auto Receivables Trust, Series
2017-D ‘A’, 144A 1.87% 15/03/2021 USD 287,264 285,788 0.04
CPS Auto Receivables Trust, Series
2017-B ‘B’, 144A 2.33% 17/05/2021 USD 2,336,000 2,321,839 0.30
CPS Auto Trust, Series 2016-D ‘A’, 144A
1.5% 15/06/2020 USD 345,529 344,778 0.05
Credit Acceptance Auto Loan Trust,
Series 2015-2A ‘A’, 144A 2.4%
15/02/2023 USD 104,898 104,892 0.01
Credit Acceptance Auto Loan Trust,
Series 2016-3A ‘A’, 144A 2.15%
15/04/2024 USD 1,294,000 1,285,544 0.17
Credit Acceptance Auto Loan Trust,
Series 2017-2A ‘A’, 144A 2.55%
17/02/2026 USD 1,837,000 1,817,864 0.24
Credit Acceptance Auto Loan Trust,
Series 2017-3A ‘A’, 144A 2.65%
15/06/2026 USD 987,000 975,581 0.13
Credit Acceptance Auto Loan Trust,
Series 2018-2A ‘A’, 144A 3.47%
17/05/2027 USD 1,000,000 1,002,568 0.13
CVS Health Corp. 3.35% 09/03/2021 USD 2,100,000 2,098,782 0.27
Daimler Finance North America LLC,
144A 1.5% 05/07/2019 USD 1,670,000 1,645,870 0.21
Daimler Finance North America LLC,
144A 1.75% 30/10/2019 USD 700,000 688,121 0.09
Delta Air Lines Pass-Through Trust,
Series 2007-1 ‘A’ 6.821% 10/02/2024 USD 268,121 293,914 0.04
Delta Air Lines Pass-Through Trust,
Series 2009-1 ‘A’ 7.75% 17/06/2021 USD 159,208 169,361 0.02
Delta Air Lines Pass-Through Trust,
Series 2012-1 A ‘A’ 4.75% 07/11/2021 USD 242,470 248,793 0.03
Discover Card Execution Note Trust,
Series 2015-A2 ‘A’ 1.9% 17/10/2022 USD 2,000,000 1,965,442 0.26

Discovery Communications LLC, 144A
2.75% 15/11/2019 USD 210,000 208,750 0.03
Discovery Communications LLC 2.2%
20/09/2019 USD 53,000 52,453 0.01
Drive Auto Receivables Trust, Series
2017-3 ‘A2A’ 1.65% 15/08/2019 USD 145,618 145,563 0.02
Drive Auto Receivables Trust, Series
2017-2 ‘A3’ 1.82% 15/06/2020 USD 130,789 130,745 0.02
Drive Auto Receivables Trust, Series
2017-2 ‘B’ 2.25% 15/06/2021 USD 615,000 614,116 0.08
Drive Auto Receivables Trust, Series
2017-AA ‘B’, 144A 2.51% 15/01/2021 USD 536,109 535,896 0.07
DT Auto Owner Trust, Series 2017-4A ‘A’,
144A 1.85% 17/08/2020 USD 524,492 522,966 0.07
DT Auto Owner Trust, Series 2017-3A ‘B’,
144A 2.4% 17/05/2021 USD 637,000 634,488 0.08
DXC Technology Co., FRN 3.25%
01/03/2021 USD 380,000 380,391 0.05
EMD Finance LLC, 144A 2.4%
19/03/2020 USD 300,000 295,951 0.04
Emera US Finance LP 2.15% 15/06/2019 USD 260,000 257,659 0.03
Emera US Finance LP 2.7% 15/06/2021 USD 350,000 341,226 0.04
Energy Transfer Partners LP 6.7%
01/07/2018 USD 370,000 370,000 0.05
ERAC USA Finance LLC, 144A 2.35%
15/10/2019 USD 280,000 277,118 0.04
Exeter Automobile Receivables Trust,
Series 2017-3A ‘A’, 144A 2.05%
15/12/2021 USD 372,201 370,235 0.05
Express Scripts Holding Co. 2.25%
15/06/2019 USD 1,300,000 1,291,290 0.17
FHLB 1.75% 14/12/2018 USD 4,780,000 4,771,707 0.62
FHLB 1.25% 16/01/2019 USD 2,400,000 2,387,520 0.31
FHLB 1.125% 21/06/2019 USD 3,000,000 2,964,060 0.39
FHLB 0.875% 05/08/2019 USD 4,050,000 3,982,158 0.52
FHLB 1% 26/09/2019 USD 4,000,000 3,930,300 0.51
FHLB 1.625% 11/09/2020 USD 3,000,000 2,936,025 0.38
FHLMC 0.875% 19/07/2019 USD 3,000,000 2,952,735 0.38
FHLMC 1.5% 17/01/2020 USD 3,320,000 3,269,353 0.43
FHLMC C01428 5.5% 01/11/2032 USD 209,278 227,204 0.03
FHLMC D98357 4.5% 01/05/2030 USD 493,016 513,796 0.07
FHLMC G01665 5.5% 01/03/2034 USD 155,875 169,244 0.02
FHLMC G01770 5.5% 01/01/2035 USD 332,496 360,970 0.05
FHLMC G03073 5.5% 01/07/2037 USD 80,667 86,812 0.01
FHLMC G04510 5% 01/02/2036 USD 119,974 128,097 0.02
FHLMC G08046 5.5% 01/03/2035 USD 55,158 59,882 0.01
FHLMC G11977 6% 01/05/2021 USD 5,224 5,364 0.00
FHLMC G12365 6.5% 01/09/2021 USD 285,913 294,180 0.04
FHLMC G12654 5% 01/05/2022 USD 9,936 10,251 0.00
FHLMC G12880 5% 01/01/2021 USD 7,472 7,518 0.00
FHLMC G13043 5.5% 01/02/2023 USD 140,002 145,228 0.02
FHLMC G13301 5.5% 01/10/2023 USD 108,917 112,685 0.01
FHLMC J06627 6% 01/12/2022 USD 59,043 60,633 0.01
FHLMC J09926 4.5% 01/06/2024 USD 263,323 272,448 0.04
FHLMC J14494 4% 01/02/2026 USD 400,578 412,069 0.05
FHLMC J15974 4% 01/06/2026 USD 150,209 154,560 0.02
FHLMC N31311 5.5% 01/08/2036 USD 9,713 10,263 0.00
FHLMC REMIC, Series 4305 ‘A’ 3.5%
15/06/2048 USD 1,492,888 1,506,261 0.20
FHLMC REMIC, Series 2854 ‘AK’ 4%
15/09/2019 USD 978 982 0.00
FHLMC REMIC, Series 4247 ‘AK’ 4.5%
15/12/2042 USD 1,701,248 1,771,417 0.23
FHLMC REMIC, Series 3855 ‘AM’ 6.5%
15/11/2036 USD 122,380 134,692 0.02
FHLMC REMIC, Series 3652 ‘AP’ 4.5%
15/03/2040 USD 189,630 200,610 0.03
FHLMC REMIC, Series 2843 ‘BC’ 5%
15/08/2019 USD 20,746 20,814 0.00
FHLMC REMIC, Series 2886 ‘BE’ 4.5%
15/11/2019 USD 4,999 5,018 0.00
FHLMC REMIC, Series 3416 ‘BJ’ 4%
15/02/2023 USD 5,570 5,632 0.00
FHLMC REMIC, Series 2761 ‘CB’ 4%
15/03/2019 USD 335 335 0.00
FHLMC REMIC, Series 3439 ‘CY’ 4.5%
15/04/2023 USD 21,472 21,513 0.00
FHLMC REMIC, Series 3005 ‘ED’ 5%
15/07/2025 USD 207,065 216,419 0.03
FHLMC REMIC, Series 3209 ‘EG’ 4.5%
15/08/2020 USD 11,665 11,797 0.00
FHLMC REMIC, Series 2862 ‘GB’ 5%
15/09/2024 USD 57,496 59,725 0.01
FHLMC REMIC, Series 2835 ‘HB’ 5.5%
15/08/2024 USD 34,187 36,009 0.01
FHLMC REMIC, Series 3674 ‘HJ’ 5.5%
15/04/2040 USD 444,545 476,106 0.06
FHLMC REMIC, Series 2976 ‘HZ’ 4.5%
15/05/2035 USD 387,022 396,782 0.05
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FHLMC REMIC, Series 4165 ‘JM’ 3.5%
15/09/2041 USD 853,074 855,297 0.11
FHLMC REMIC, Series 4305 ‘KA’ 3%
15/03/2038 USD 504,904 503,934 0.07
FHLMC REMIC, Series 1608 ‘L’ 6.5%
15/09/2023 USD 98,733 104,962 0.01
FHLMC REMIC, Series 4088 ‘LE’ 4%
15/10/2040 USD 1,135,542 1,125,255 0.15
FHLMC REMIC, Series 4229 ‘MA’ 3.5%
15/05/2041 USD 2,008,085 2,031,243 0.26
FHLMC REMIC, Series 3035 ‘PA’ 5.5%
15/09/2035 USD 28,721 30,830 0.00
FHLMC REMIC, Series 1966 ‘PC’ 4.5%
15/06/2027 USD 355,571 363,929 0.05
FHLMC REMIC, Series 3536 ‘PC’ 4.5%
15/05/2039 USD 800 822 0.00
FHLMC REMIC, Series 2574 ‘PE’ 5.5%
15/02/2033 USD 172,923 187,988 0.02
FHLMC REMIC, Series 3028 ‘PG’ 5.5%
15/09/2035 USD 14,604 15,670 0.00
FHLMC REMIC, Series 1680 ‘PK’ 6.5%
15/02/2024 USD 72,241 80,558 0.01
FHLMC REMIC, Series 2594 ‘PW’ 3.75%
15/03/2032 USD 27,371 27,325 0.00
FHLMC REMIC, Series 2988 ‘TY’ 5.5%
15/06/2025 USD 56,332 59,531 0.01
FHLMC REMIC, Series 3578 ‘VZ’ 5.5%
15/08/2036 USD 375,344 403,424 0.05
Fifth Third Auto Trust, Series 2017-1 ‘A2A’
1.59% 15/04/2020 USD 682,160 680,070 0.09
Fifth Third Bank 2.15% 20/08/2018 USD 500,000 499,933 0.07
Fifth Third Bank 2.25% 14/06/2021 USD 400,000 389,696 0.05
First Investors Auto Owner Trust, Series
2016-2A ‘A1’, 144A 1.53% 16/11/2020 USD 123,834 123,611 0.02
First Investors Auto Owner Trust, Series
2017-2A ‘A1’, 144A 1.86% 15/10/2021 USD 387,034 385,136 0.05
First Investors Auto Owner Trust, Series
2018-1A ‘A1’, 144A 2.84% 16/05/2022 USD 665,678 665,720 0.09
First Investors Auto Owner Trust, Series
2016-1A ‘A2’, 144A 2.26% 15/04/2021 USD 1,397,828 1,395,515 0.18
First Investors Auto Owner Trust, Series
2018-1A ‘A2’, 144A 3.22% 17/01/2023 USD 725,000 726,540 0.09
Flagship Credit Auto Trust, Series 2015-3
‘A’, 144A 2.38% 15/10/2020 USD 434,049 433,535 0.06
Flagship Credit Auto Trust, Series 2018-2
‘A’, 144A 2.97% 17/10/2022 USD 1,251,462 1,251,475 0.16
Flagship Credit Auto Trust, Series 2016-4
‘A1’, 144A 1.47% 16/03/2020 USD 34,574 34,556 0.00
Flagship Credit Auto Trust, Series 2016-3
‘A2’, 144A 2.05% 15/11/2020 USD 2,140,729 2,137,092 0.28
Flagship Credit Auto Trust, Series 2014-1
‘C’, 144A 3.34% 15/04/2020 USD 1,666,484 1,668,828 0.22
FNMA 1% 24/10/2019 USD 3,000,000 2,943,450 0.38
FNMA 1.25% 17/08/2021 USD 4,167,000 3,988,236 0.52
FNMA 2% 05/01/2022 USD 12,600,000 12,284,811 1.60
FNMA 254548 5.5% 01/12/2032 USD 74,853 81,076 0.01
FNMA 254766 5% 01/06/2033 USD 12,007 12,861 0.00
FNMA 255813 5% 01/08/2035 USD 8,623 9,234 0.00
FNMA 256101 5.5% 01/02/2036 USD 33,873 36,611 0.01
FNMA 256275 6% 01/06/2026 USD 3,971 4,342 0.00
FNMA 257003 5.5% 01/12/2037 USD 23,598 25,530 0.00
FNMA 465468 3.33% 01/07/2020 USD 221,159 222,290 0.03
FNMA 465973 3.59% 01/10/2020 USD 922,423 935,079 0.12
FNMA 555458 5.5% 01/05/2033 USD 120,551 133,672 0.02
FNMA 730231 5.5% 01/08/2023 USD 1,759 1,886 0.00
FNMA 745275 5% 01/02/2036 USD 166,793 178,689 0.02
FNMA 745398 6% 01/06/2035 USD 163,741 180,568 0.02
FNMA 745431 5% 01/07/2020 USD 26,228 26,725 0.00
FNMA 745748 5.5% 01/07/2036 USD 124,330 134,835 0.02
FNMA 780914 5% 01/06/2034 USD 15,387 16,477 0.00
FNMA 826305 5% 01/07/2035 USD 20,711 22,082 0.00
FNMA 848647 5.5% 01/01/2036 USD 30,653 33,036 0.00
FNMA 889009 5% 01/01/2023 USD 62,215 63,403 0.01
FNMA 889318 5.5% 01/07/2020 USD 1,660 1,674 0.00
FNMA 890170 4.5% 01/09/2019 USD 3,184 3,209 0.00
FNMA 975364 4.5% 01/06/2023 USD 4,725 4,880 0.00
FNMA 995428 5.5% 01/11/2023 USD 12,290 12,603 0.00
FNMA 995838 5.5% 01/05/2039 USD 31,130 33,605 0.00
FNMA AC3237 5% 01/10/2039 USD 554,146 594,419 0.08
FNMA AD0672 4.5% 01/01/2020 USD 15,587 15,709 0.00
FNMA AI3059 5% 01/05/2041 USD 465,802 502,132 0.07
FNMA AL0229 5.5% 01/09/2023 USD 3,110 3,205 0.00
FNMA AL4465 3% 01/07/2028 USD 836,097 835,839 0.11
FNMA MA0465 4.5% 01/06/2020 USD 27,063 27,275 0.00
FNMA MA0816 4.5% 01/08/2031 USD 276,113 288,648 0.04
FNMA REMIC, Series 2013-92 ‘A’ 3.5%
25/12/2038 USD 1,279,316 1,293,593 0.17
FNMA REMIC, Series 2009-15 ‘AC’ 5.5%
25/03/2029 USD 62,497 67,076 0.01

FNMA REMIC, Series 2012-120 ‘AH’ 2.5%
25/02/2032 USD 1,036,908 1,011,465 0.13
FNMA REMIC, Series 2008-93 ‘AM’ 5.5%
25/06/2037 USD 70,141 71,753 0.01
FNMA REMIC, Series 2005-29 ‘AT’ 4.5%
25/04/2035 USD 253 254 0.00
FNMA REMIC, Series 2013-1 ‘BA’ 3%
25/02/2040 USD 1,502,247 1,467,212 0.19
FNMA REMIC, Series 2013-55 ‘BA’ 3%
25/06/2037 USD 1,329,661 1,325,494 0.17
FNMA REMIC, Series 2005-68 ‘BC’ 5.25%
25/06/2035 USD 106,610 108,222 0.01
FNMA REMIC, Series 2007-75 ‘BZ’ 5%
25/08/2037 USD 584,045 612,518 0.08
FNMA REMIC, Series 2013-83 ‘CA’ 3.5%
25/10/2037 USD 440,693 444,497 0.06
FNMA REMIC, Series 2013-96 ‘CA’ 4%
25/04/2041 USD 1,439,101 1,482,511 0.19
FNMA REMIC, Series 2013-9 ‘CB’ 5.5%
25/04/2042 USD 436,316 474,235 0.06
FNMA REMIC, Series 2003-94 ‘CE’ 5%
25/10/2033 USD 5,476 5,732 0.00
FNMA REMIC, Series 2013-90 ‘DK’ 3.5%
25/12/2031 USD 1,603,166 1,627,963 0.21
FNMA REMIC, Series 1990-9 ‘E’ 8.5%
25/01/2020 USD 566 585 0.00
FNMA REMIC, Series 2004-70 ‘EB’ 5%
25/10/2024 USD 18,295 18,961 0.00
FNMA REMIC, Series 2011-57 ‘EC’ 3.5%
25/07/2026 USD 476,056 481,217 0.06
FNMA REMIC, Series 2014-88 ‘ER’ 2.5%
25/02/2036 USD 2,078,194 2,039,180 0.27
FNMA REMIC, Series 2001-60 ‘GK’ 6%
25/11/2031 USD 19,890 21,687 0.00
FNMA REMIC, Series 1993-119 ‘H’ 6.5%
25/07/2023 USD 3,059 3,224 0.00
FNMA REMIC, Series 2001-81 ‘HE’ 6.5%
25/01/2032 USD 107,752 119,519 0.02
FNMA REMIC, Series 2009-62 ‘HJ’ 6%
25/05/2039 USD 13,416 14,274 0.00
FNMA REMIC, Series 2009-71 ‘JT’ 6%
25/06/2036 USD 268,347 294,875 0.04
FNMA REMIC, IO, Series 2010-126 ‘LI’ 4%
25/11/2040 USD 131,122 9,392 0.00
FNMA REMIC, Series 2005-110 ‘MB’ 5.5%
25/09/2035 USD 6,356 6,511 0.00
FNMA REMIC, Series 2002-63 ‘NB’ 5.5%
25/10/2032 USD 6,978 7,601 0.00
FNMA REMIC, Series 2003-41 ‘OA’ 4%
25/05/2033 USD 12,225 12,347 0.00
FNMA REMIC, Series 2005-5 ‘PA’ 5%
25/01/2035 USD 185,347 194,052 0.03
FNMA REMIC, Series 2008-17 ‘PA’ 4.5%
25/10/2037 USD 5,623 5,820 0.00
FNMA REMIC, Series 2009-47 ‘PA’ 4.5%
25/07/2039 USD 3,579 3,671 0.00
FNMA REMIC, Series 2006-77 ‘PC’ 6.5%
25/08/2036 USD 16,818 18,480 0.00
FNMA REMIC, Series 1997-81 ‘PD’ 6.35%
18/12/2027 USD 7,420 8,083 0.00
FNMA REMIC, Series 2002-67 ‘PE’ 5.5%
25/11/2032 USD 7,245 7,836 0.00
FNMA REMIC, Series 2003-92 ‘PE’ 4.5%
25/09/2018 USD 143 143 0.00
FNMA REMIC, Series 2002-64 ‘PG’ 5.5%
25/10/2032 USD 132,927 143,430 0.02
FNMA REMIC, Series 2005-68 ‘PG’ 5.5%
25/08/2035 USD 124,609 133,613 0.02
FNMA REMIC, Series 2010-150 ‘PG’ 4.5%
25/10/2040 USD 320,837 338,170 0.04
FNMA REMIC, Series 2005-64 ‘PL’ 5.5%
25/07/2035 USD 227,232 243,116 0.03
FNMA REMIC, FRN, Series 2009-41 ‘WA’
6.569% 25/06/2039 USD 9,639 10,694 0.00
FNMA REMIC, Series 2005-29 ‘WC’ 4.75%
25/04/2035 USD 7,878 8,202 0.00
FNMA REMIC, Series 2013-96 ‘YA’ 3.5%
25/09/2038 USD 1,708,265 1,728,393 0.23
Ford Credit Auto Owner Trust, Series
2015-A ‘A3’ 1.28% 15/09/2019 USD 2,208 2,207 0.00
Ford Credit Auto Owner Trust, Series
2015-C ‘A3’ 1.41% 15/02/2020 USD 268,376 267,826 0.04
Ford Credit Auto Owner Trust, Series
2016-B ‘A3’ 1.33% 15/10/2020 USD 212,158 210,823 0.03
GE Capital Credit Card Master Note Trust,
Series 2012-7 ‘B’ 2.21% 15/09/2022 USD 2,050,000 2,031,359 0.26
Gilead Sciences, Inc. 1.85% 20/09/2019 USD 175,000 173,037 0.02
GLS Auto Receivables Trust, Series
2016-1A ‘A’, 144A 2.73% 15/10/2020 USD 141,731 141,733 0.02
GLS Auto Receivables Trust, Series
2018-2A ‘A’, 144A 3.25% 18/04/2022 USD 1,725,000 1,725,806 0.23
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GM Financial Automobile Leasing Trust,
Series 2016-1 ‘A3’ 1.64% 20/07/2019 USD 138,588 138,439 0.02
GM Financial Automobile Leasing Trust,
Series 2016-2 ‘A3’ 1.62% 20/09/2019 USD 531,994 530,448 0.07
GM Financial Automobile Leasing Trust,
Series 2016-3 ‘A3’ 1.61% 20/12/2019 USD 439,566 438,345 0.06
GM Financial Automobile Leasing Trust,
Series 2017-3 ‘A3’ 2.01% 20/11/2020 USD 395,000 390,462 0.05
GM Financial Automobile Leasing Trust,
Series 2018-2 ‘A3’ 3.06% 21/06/2021 USD 1,094,000 1,093,937 0.14
GM Financial Automobile Leasing Trust,
Series 2017-3 ‘A4’ 2.12% 20/09/2021 USD 401,000 395,768 0.05
GM Financial Consumer Automobile
Receivables Trust, Series 2017-3A ‘A3’,
144A 1.97% 16/05/2022 USD 1,359,000 1,338,384 0.17
GNMA, REIT 4% 15/07/2022 USD 392,000 388,105 0.05
GNMA, Series 2002-72 ‘AB’ 4.5%
20/10/2032 USD 44,928 46,082 0.01
GNMA, Series 2012-84 ‘AB’ 5%
16/07/2033 USD 39,096 39,278 0.01
GNMA, Series 2003-65 ‘AP’ 5.5%
20/08/2033 USD 190,126 207,444 0.03
GNMA, Series 2010-29 ‘AP’ 4.5%
20/10/2039 USD 154,933 162,880 0.02
GNMA, Series 2008-60 ‘AY’ 5.5%
16/07/2023 USD 24,658 25,756 0.00
GNMA, Series 2002-51 ‘D’ 6%
20/07/2032 USD 25,258 27,773 0.00
GNMA, Series 2009-25 ‘KA’ 4.25%
20/04/2039 USD 49,141 51,240 0.01
GNMA, Series 2006-17 ‘KY’ 5%
20/04/2036 USD 8,954 8,964 0.00
GNMA, Series 2003-18 ‘OB’ 4.5%
20/10/2031 USD 26,702 27,828 0.00
GNMA, Series 2011-48 ‘QA’ 5%
16/08/2039 USD 68,363 69,708 0.01
GNMA, Series 2012-96 ‘WP’ 6.5%
16/08/2042 USD 323,524 357,427 0.05
GNMA 4245 6% 20/09/2038 USD 67,442 74,136 0.01
GNMA 687926 6.5% 15/09/2038 USD 93,705 109,483 0.01
Goldman Sachs Group, Inc. (The), FRN
2.908% 05/06/2023 USD 2,493,000 2,408,400 0.31
Guardian Life Global Funding, 144A
1.95% 27/10/2021 USD 425,000 407,890 0.05
Honda Auto Receivables Owner Trust,
Series 2017-3 ‘A3’ 1.79% 20/09/2021 USD 483,000 475,430 0.06
Hospitality Properties Trust, REIT 4.25%
15/02/2021 USD 300,000 303,860 0.04
Huntington National Bank (The) 2.2%
06/11/2018 USD 600,000 599,262 0.08
Huntington National Bank (The) 2.4%
01/04/2020 USD 400,000 394,604 0.05
Huntington National Bank (The) 2.5%
07/08/2022 USD 250,000 241,041 0.03
Hyundai Capital America, 144A 2.4%
30/10/2018 USD 477,000 476,222 0.06
Hyundai Capital America, 144A 2%
01/07/2019 USD 116,000 114,505 0.02
Jackson National Life Global Funding,
144A 2.25% 29/04/2021 USD 350,000 340,321 0.04
Jackson National Life Global Funding,
144A 3.3% 11/06/2021 USD 400,000 399,508 0.05
JB Hunt Transport Services, Inc. 2.4%
15/03/2019 USD 430,000 428,686 0.06
John Deere Owner Trust, Series 2015-B
‘A3’ 1.44% 15/10/2019 USD 55,740 55,651 0.01
John Deere Owner Trust, Series 2016-B
‘A3’ 1.25% 15/06/2020 USD 754,445 749,332 0.10
John Deere Owner Trust, Series 2017-B
‘A3’ 1.82% 15/10/2021 USD 566,000 557,950 0.07
Kraft Heinz Foods Co. 2% 02/07/2018 USD 200,000 199,988 0.03
Kraft Heinz Foods Co. 6.125%
23/08/2018 USD 180,000 180,871 0.02
Kraft Heinz Foods Co. 5.375%
10/02/2020 USD 828,000 857,295 0.11
Kraft Heinz Foods Co. 2.8% 02/07/2020 USD 236,000 234,283 0.03
Liberty Mutual Group, Inc., 144A 5%
01/06/2021 USD 250,000 259,785 0.03
Mariner Finance Issuance Trust, Series
2017-AA ‘A’, 144A 3.62% 20/02/2029 USD 703,000 706,116 0.09
MassMutual Global Funding II, 144A
2.35% 09/04/2019 USD 360,000 359,294 0.05
MassMutual Global Funding II, 144A 2%
15/04/2021 USD 200,000 193,448 0.03
MASTR Alternative Loan Trust, Series
2004-8 ‘7A1’ 5% 25/09/2019 USD 1,422 1,430 0.00
Mattel, Inc. 2.35% 06/05/2019 USD 555,000 555,044 0.07
Mead Johnson Nutrition Co. 4.9%
01/11/2019 USD 285,000 292,081 0.04
Metropolitan Life Global Funding I, 144A
2.3% 10/04/2019 USD 850,000 847,263 0.11

Metropolitan Life Global Funding I, 144A
1.95% 15/09/2021 USD 500,000 479,223 0.06
Mondelez International, Inc. 3%
07/05/2020 USD 400,000 399,302 0.05
Mosaic Co. (The) 3.25% 15/11/2022 USD 300,000 292,748 0.04
National Rural Utilities Cooperative
Finance Corp. 2% 27/01/2020 USD 350,000 345,175 0.05
New York Life Global Funding, 144A 2.1%
02/01/2019 USD 100,000 99,763 0.01
Niagara Mohawk Power Corp., 144A
4.881% 15/08/2019 USD 630,000 641,969 0.08
Nissan Auto Receivables Owner Trust,
Series 2016-B ‘A3’ 1.32% 15/01/2021 USD 769,033 761,979 0.10
Nissan Auto Receivables Owner Trust,
Series 2014-B ‘A4’ 1.66% 15/03/2021 USD 546,568 544,923 0.07
Nissan Motor Acceptance Corp., 144A
1.55% 13/09/2019 USD 215,000 211,298 0.03
Nissan Motor Acceptance Corp., 144A
2.55% 08/03/2021 USD 430,000 421,179 0.06
Northern Trust Co. (The) 6.5%
15/08/2018 USD 250,000 251,214 0.03
Ocwen Master Advance Receivables
Trust, Series 2016-T1 ‘AT1’, 144A 2.521%
17/08/2048 USD 2,709,000 2,712,088 0.35
Ocwen Master Advance Receivables
Trust, Series 2017-T1 ‘AT1’, 144A 2.499%
15/09/2048 USD 1,022,000 1,020,818 0.13
OneBeacon US Holdings, Inc. 4.6%
09/11/2022 USD 350,000 353,464 0.05
OneMain Direct Auto Receivables Trust,
Series 2016-1A ‘A’, 144A 2.04%
15/01/2021 USD 7,025 7,023 0.00
OneMain Direct Auto Receivables Trust,
Series 2017-2A ‘A’, 144A 2.31%
14/12/2021 USD 2,624,000 2,604,931 0.34
OneMain Financial Issuance Trust, Series
2015-2A ‘A’, 144A 2.57% 18/07/2025 USD 182,614 182,797 0.02
O’Reilly Automotive, Inc. 4.625%
15/09/2021 USD 285,000 295,068 0.04
Penske Truck Leasing Co. LP, 144A
2.875% 17/07/2018 USD 56,000 56,004 0.01
Penske Truck Leasing Co. LP, 144A 2.5%
15/06/2019 USD 345,000 343,185 0.05
PNC Bank NA 2.5% 22/01/2021 USD 1,000,000 983,430 0.13
PNC Bank NA 2.45% 28/07/2022 USD 600,000 579,012 0.08
PNM Resources, Inc. 3.25% 09/03/2021 USD 205,000 203,627 0.03
Pricoa Global Funding I, 144A 2.2%
16/05/2019 USD 450,000 448,177 0.06
Pricoa Global Funding I, 144A 2.55%
24/11/2020 USD 300,000 295,643 0.04
Pricoa Global Funding I, 144A 2.2%
03/06/2021 USD 300,000 291,489 0.04
Pricoa Global Funding I, 144A 2.45%
21/09/2022 USD 300,000 287,969 0.04
Principal Life Global Funding II, 144A
2.15% 10/01/2020 USD 350,000 345,496 0.05
Prosper Marketplace Issuance Trust,
Series 2017-2A ‘A’, 144A 2.41%
15/09/2023 USD 697,718 696,651 0.09
Protective Life Global Funding, 144A
1.555% 13/09/2019 USD 782,000 769,230 0.10
Protective Life Global Funding, 144A
2.7% 25/11/2020 USD 150,000 148,121 0.02
Protective Life Global Funding, 144A
2.262% 08/04/2020 USD 500,000 492,692 0.06
Regional Management Issuance Trust,
Series 2018-1 ‘A’, 144A 3.83%
15/07/2027 USD 581,000 580,880 0.08
Regions Bank 2.75% 01/04/2021 USD 300,000 295,374 0.04
Reliance Standard Life Global Funding II,
144A 2.5% 15/01/2020 USD 865,000 856,129 0.11
Reliance Standard Life Global Funding II,
144A 3.05% 20/01/2021 USD 99,000 97,915 0.01
Sabine Pass Liquefaction LLC 5.625%
01/02/2021 USD 300,000 313,770 0.04
Santander Drive Auto Receivables Trust,
Series 2017-3 ‘A3’ 1.87% 15/06/2021 USD 968,000 962,330 0.13
Santander Drive Auto Receivables Trust,
Series 2016-2 ‘B’ 2.08% 16/02/2021 USD 2,446,178 2,442,254 0.32
Santander Drive Auto Receivables Trust,
Series 2014-2 ‘D’ 2.76% 18/02/2020 USD 1,000,000 1,000,233 0.13
Santander Retail Auto Lease Trust, Series
2017-A ‘A3’, 144A 2.22% 20/01/2021 USD 569,600 563,072 0.07
Schlumberger Holdings Corp., 144A 3%
21/12/2020 USD 300,000 298,145 0.04
Sierra Auto Receivables Securitization
Trust, Series 2016-1A ‘A’, 144A 2.85%
18/01/2022 USD 159,123 159,103 0.02
Smithfield Foods, Inc., 144A 2.7%
31/01/2020 USD 250,000 246,208 0.03
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Smithfield Foods, Inc., 144A 3.35%
01/02/2022 USD 500,000 490,233 0.06
Sofi Consumer Loan Program LLC, Series
2017-3 ‘A’, 144A 2.77% 25/05/2026 USD 340,707 338,112 0.04
Sofi Consumer Loan Program LLC, Series
2017-6 ‘A1’, 144A 2.2% 25/11/2026 USD 302,498 301,179 0.04
SoFi Professional Loan Program LLC,
Series 2017-F ‘A1FX’, 144A 2.05%
25/01/2041 USD 481,848 477,693 0.06
Springleaf Funding Trust, Series 2015-AA
‘A’, 144A 3.16% 15/11/2024 USD 628,359 628,191 0.08
Sprint Spectrum Co. LLC, 144A 3.36%
20/03/2023 USD 901,875 895,819 0.12
Synchrony Credit Card Master Note Trust,
Series 2016-1 ‘A’ 2.04% 15/03/2022 USD 1,540,000 1,535,298 0.20
Texas Eastern Transmission LP, 144A
4.125% 01/12/2020 USD 600,000 608,628 0.08
Texas Gas Transmission LLC, 144A 4.5%
01/02/2021 USD 170,000 172,380 0.02
Time Warner Cable LLC 5% 01/02/2020 USD 600,000 613,095 0.08
Time Warner Cable LLC 4.125% 15/02/2021 USD 600,000 604,389 0.08
Toyota Auto Receivables Owner Trust,
Series 2017-C ‘A3’ 1.78% 15/11/2021 USD 1,250,000 1,228,642 0.16
Tricon American Homes Trust, Series
2016-SFR1 ‘A’, 144A 2.589% 17/11/2033 USD 1,057,607 1,024,696 0.13
UIL Holdings Corp. 4.625% 01/10/2020 USD 400,000 409,778 0.05
Verizon Owner Trust, Series 2016-1A ‘A’,
144A 1.42% 20/01/2021 USD 500,000 497,335 0.07
Verizon Owner Trust, Series 2017-3A
‘A1A’, 144A 2.06% 20/04/2022 USD 1,256,000 1,236,109 0.16
Walgreen Co. 5.25% 15/01/2019 USD 175,000 177,121 0.02
Westlake Automobile Receivables Trust,
Series 2016-3A ‘A2’, 144A 1.42%
15/10/2019 USD 107,358 107,298 0.01
Westlake Automobile Receivables Trust,
Series 2017-2A ‘A2A’, 144A 1.8%
15/07/2020 USD 480,752 479,256 0.06
Westlake Automobile Receivables Trust,
Series 2017-2A ‘B’, 144A 2.25%
15/12/2020 USD 1,765,000 1,753,494 0.23
Westlake Automobile Receivables Trust,
Series 2016-2A ‘C’, 144A 2.83%
17/05/2021 USD 1,000,000 999,937 0.13
World Financial Network Credit Card
Master Trust, Series 2015-B ‘A’ 2.55%
17/06/2024 USD 650,000 643,059 0.08
World Financial Network Credit Card
Master Trust, Series 2016-A ‘A’ 2.03%
15/04/2025 USD 2,603,000 2,524,796 0.33
World Omni Automobile Lease
Securitization Trust, Series 2016-A ‘A2A’
1.2% 15/02/2019 USD 2,845 2,844 0.00
Xcel Energy, Inc. 2.4% 15/03/2021 USD 235,000 230,007 0.03

215,185,488 28.03

Virgin Islands, British
Sinopec Group Overseas Development
2014 Ltd., 144A 2.75% 10/04/2019 USD 250,000 249,216 0.03

249,216 0.03

Total Bonds 247,315,312 32.22

Total Transferable securities and money market instruments
dealt in on another regulated market 247,315,312 32.22

Units of authorised UCITS or other collective investment undertakings

Collective Investment Schemes - UCITS

Luxembourg
JPMorgan US Dollar Liquidity Fund - JPM
US Dollar Liquidity X (dist.)† USD 1,620,089 1,620,089 0.21

1,620,089 0.21

Total Collective Investment Schemes - UCITS 1,620,089 0.21

Total Units of authorised UCITS or other collective investment
undertakings 1,620,089 0.21

Total Investments 761,964,957 99.26

Cash 321,014 0.04

Other Assets/(Liabilities) 5,372,387 0.70

Total Net Assets 767,658,358 100.00

† Related Party Fund.

Geographic Allocation of Portfolio as at 30 June 2018 % of Net Assets
United States of America 90.62
Canada 1.56
United Kingdom 1.16
Australia 1.12
Netherlands 0.84
France 0.77
Japan 0.66
Ireland 0.64
Switzerland 0.44
Germany 0.28
Sweden 0.27
Luxembourg 0.21
New Zealand 0.16
Cayman Islands 0.15
Denmark 0.11
Spain 0.08
Mexico 0.05
Hong Kong 0.05
Virgin Islands, British 0.03
Guernsey 0.03
Liberia 0.03
Total Investments 99.26
Cash and Other Assets/(Liabilities) 0.74

Total 100.00

Geographic Allocation of Portfolio as at 31 December 2017
(Unaudited)

% of Net Assets

United States of America 90.56
Canada 1.43
Netherlands 1.35
United Kingdom 0.97
Australia 0.95
Luxembourg 0.76
France 0.69
Japan 0.55
Ireland 0.45
Switzerland 0.41
Germany 0.20
Sweden 0.19
Cayman Islands 0.15
Virgin Islands, British 0.15
New Zealand 0.12
Spain 0.10
Denmark 0.06
Mexico 0.04
Liberia 0.03
Guernsey 0.02
Bermuda 0.02
Total Investments 99.20
Cash and Other Assets/(Liabilities) 0.80

Total 100.00
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JPMorgan Funds - US Short Duration Bond Fund
Schedule of Investments (continued)

As at 30 June 2018

Forward Currency Exchange Contracts

Currency
Purchased

Amount
Purchased Currency Sold Amount Sold

Maturity
Date Counterparty

Unrealised
Gain/(Loss)

USD

%
of

Net
Assets

EUR 1,794,200 USD 2,077,077 03/07/2018 National Australia Bank 11,946 -
EUR 25,024,478 USD 29,031,993 11/07/2018 BNP Paribas 121,013 0.02
EUR 15,858 USD 18,397 11/07/2018 Toronto-Dominion Bank 78 -
USD 65,740 EUR 56,120 11/07/2018 BNP Paribas 361 -
USD 115,591 EUR 97,691 11/07/2018 Merrill Lynch 1,783 -
USD 1,196 EUR 1,012 11/07/2018 RBC 17 -

Total Unrealised Gain on Forward Currency Exchange Contracts 135,198 0.02

EUR 104,458 USD 121,992 11/07/2018 Goldman Sachs (301) -
EUR 67,687,747 USD 80,172,197 11/07/2018 HSBC (1,317,354) (0.17)
USD 28,972,847 EUR 24,990,022 02/07/2018 BNP Paribas (123,535) (0.02)
USD 247,136 EUR 212,459 11/07/2018 BNP Paribas (374) -
USD 10,319 EUR 8,883 11/07/2018 Citibank (29) -
USD 2,117,134 EUR 1,827,581 11/07/2018 National Australia Bank (11,961) -

Total Unrealised Loss on Forward Currency Exchange Contracts (1,453,554) (0.19)

Net Unrealised Loss on Forward Currency Exchange Contracts (1,318,356) (0.17)
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Transferable securities and money market instruments admitted to an official exchange
listing

Equities

Bermuda
Hudson Ltd. ‘A’ USD 209,719 3,669,034 1.08

3,669,034 1.08

Canada
Clementia Pharmaceuticals, Inc. USD 83,065 1,135,083 0.33
Masonite International Corp. USD 35,236 2,533,469 0.75

3,668,552 1.08

Ireland
Horizon Pharma plc USD 178,748 2,935,042 0.86

2,935,042 0.86

United States of America
2U, Inc. USD 40,678 3,434,037 1.01
Acadia Healthcare Co., Inc. USD 72,339 2,929,006 0.86
ACADIA Pharmaceuticals, Inc. USD 38,264 629,060 0.18
Advanced Disposal Services, Inc. USD 209,413 5,237,419 1.54
Advanced Drainage Systems, Inc. USD 135,352 3,904,905 1.15
Adverum Biotechnologies, Inc. USD 220,858 1,187,112 0.35
Amedisys, Inc. USD 39,575 3,395,733 1.00
Applied Industrial Technologies, Inc. USD 41,921 2,978,487 0.87
Atara Biotherapeutics, Inc. USD 51,400 1,840,120 0.54
Avrobio, Inc. USD 31,079 867,570 0.25
Bank of the Ozarks USD 36,341 1,651,153 0.48
Bellicum Pharmaceuticals, Inc. USD 151,452 1,176,782 0.34
BofI Holding, Inc. USD 59,150 2,420,714 0.71
Boyd Gaming Corp. USD 156,711 5,531,115 1.62
Bright Horizons Family Solutions, Inc. USD 42,277 4,381,166 1.28
Burlington Stores, Inc. USD 10,758 1,646,243 0.48
Centennial Resource Development, Inc.
‘A’ USD 64,935 1,225,973 0.36
Ciena Corp. USD 65,747 1,725,201 0.51
Cloudera, Inc. USD 182,248 2,490,419 0.73
Clovis Oncology, Inc. USD 15,564 698,512 0.20
Coherus Biosciences, Inc. USD 75,589 1,128,166 0.33
CubeSmart, REIT USD 50,116 1,610,979 0.47
DocuSign, Inc. USD 27,660 1,456,161 0.43
Eagle Materials, Inc. USD 21,743 2,301,279 0.67
Entegris, Inc. USD 157,407 5,450,217 1.60
Envestnet, Inc. USD 97,709 5,510,788 1.62
Evercore, Inc. ‘A’ USD 48,304 5,167,320 1.52
Evolent Health, Inc. ‘A’ USD 154,081 3,366,670 0.99
Evoqua Water Technologies Corp. USD 108,734 2,256,774 0.66
Exact Sciences Corp. USD 25,835 1,558,109 0.46
Ferro Corp. USD 187,301 3,955,797 1.16
FibroGen, Inc. USD 50,061 3,086,261 0.91
Financial Engines, Inc. USD 18,130 813,584 0.24
Floor & Decor Holdings, Inc. ‘A’ USD 74,085 3,692,396 1.08
Forum Energy Technologies, Inc. USD 101,798 1,267,385 0.37
Freshpet, Inc. USD 107,591 2,872,680 0.84
G1 Therapeutics, Inc. USD 41,838 1,801,544 0.53
GenMark Diagnostics, Inc. USD 195,367 1,290,399 0.38
Global Blood Therapeutics, Inc. USD 16,231 761,640 0.22
Graco, Inc. USD 68,197 3,091,029 0.91
Groupon, Inc. USD 622,200 2,616,351 0.77
GrubHub, Inc. USD 13,861 1,464,137 0.43
Guidewire Software, Inc. USD 18,613 1,660,652 0.49
H&E Equipment Services, Inc. USD 75,179 2,884,618 0.85
Halozyme Therapeutics, Inc. USD 159,023 2,741,557 0.80
HEICO Corp. USD 52,858 3,866,298 1.13
Hexcel Corp. USD 40,928 2,723,349 0.80
Highwoods Properties, Inc., REIT USD 34,780 1,756,564 0.52
Homology Medicines, Inc. USD 113,085 2,234,560 0.66
HubSpot, Inc. USD 39,356 5,015,922 1.47
Inphi Corp. USD 130,878 4,248,954 1.25
Insmed, Inc. USD 24,271 578,863 0.17
Instructure, Inc. USD 79,787 3,420,868 1.00
Insulet Corp. USD 36,012 3,167,075 0.93
iRhythm Technologies, Inc. USD 41,223 3,339,887 0.98
ITT, Inc. USD 66,064 3,473,975 1.02
Jagged Peak Energy, Inc. USD 144,521 1,891,780 0.55
John Bean Technologies Corp. USD 40,794 3,753,048 1.10
K2M Group Holdings, Inc. USD 123,364 2,752,251 0.81
Kirby Corp. USD 34,023 2,852,829 0.84
Lennox International, Inc. USD 17,276 3,369,338 0.99
Lithia Motors, Inc. ‘A’ USD 39,268 3,772,084 1.11
Littelfuse, Inc. USD 18,699 4,258,230 1.25
MKS Instruments, Inc. USD 38,943 3,719,057 1.09
Monolithic Power Systems, Inc. USD 29,501 3,997,386 1.17

National Vision Holdings, Inc. USD 123,200 4,530,680 1.33
Nektar Therapeutics USD 25,762 1,227,946 0.36
Neurocrine Biosciences, Inc. USD 18,889 1,853,294 0.54
Nevro Corp. USD 43,455 3,445,330 1.01
Nutanix, Inc. ‘A’ USD 40,265 2,110,087 0.62
Okta, Inc. USD 72,757 3,659,677 1.07
Ollie’s Bargain Outlet Holdings, Inc. USD 76,752 5,668,135 1.66
Optinose, Inc. USD 95,848 2,708,664 0.79
Oshkosh Corp. USD 46,744 3,264,367 0.96
Paycom Software, Inc. USD 39,243 3,976,297 1.17
PennantPark Investment Corp. USD 216,634 1,513,188 0.44
Performance Food Group Co. USD 163,813 6,011,937 1.76
Pluralsight, Inc. ‘A’ USD 96,443 2,329,581 0.68
Pool Corp. USD 21,757 3,316,093 0.97
Portola Pharmaceuticals, Inc. USD 31,755 1,198,275 0.35
Proofpoint, Inc. USD 33,341 3,859,054 1.13
Quantenna Communications, Inc. USD 155,863 2,473,546 0.73
RE/MAX Holdings, Inc. ‘A’ USD 43,322 2,249,495 0.66
Red Rock Resorts, Inc. ‘A’ USD 51,792 1,723,638 0.51
REGENXBIO, Inc. USD 47,810 3,450,687 1.01
Revance Therapeutics, Inc. USD 85,522 2,379,650 0.70
RingCentral, Inc. ‘A’ USD 52,672 3,741,029 1.10
RSP Permian, Inc. USD 31,794 1,413,402 0.41
Rush Enterprises, Inc. ‘A’ USD 84,193 3,683,444 1.08
Sage Therapeutics, Inc. USD 11,010 1,691,687 0.50
Saia, Inc. USD 65,456 5,342,846 1.57
SailPoint Technologies Holding, Inc. USD 164,027 4,111,337 1.21
Signature Bank USD 8,608 1,102,900 0.32
SiteOne Landscape Supply, Inc. USD 16,448 1,376,369 0.40
Smartsheet, Inc. ‘A’ USD 64,207 1,634,389 0.48
Spark Therapeutics, Inc. USD 40,409 3,396,983 1.00
Summit Materials, Inc. ‘A’ USD 150,289 3,962,369 1.16
Teladoc, Inc. USD 96,920 5,689,204 1.67
Texas Capital Bancshares, Inc. USD 46,878 4,350,278 1.28
Texas Roadhouse, Inc. USD 56,475 3,742,598 1.10
TherapeuticsMD, Inc. USD 428,802 2,819,373 0.83
TransEnterix, Inc. USD 269,725 1,177,350 0.35
Trex Co., Inc. USD 78,069 4,941,377 1.45
TRI Pointe Group, Inc. USD 141,014 2,299,233 0.67
Tricida, Inc. USD 53,462 1,471,542 0.43
Tyler Technologies, Inc. USD 11,055 2,457,361 0.72
Wayfair, Inc. ‘A’ USD 24,606 2,909,660 0.85
WellCare Health Plans, Inc. USD 9,617 2,376,168 0.70
Winnebago Industries, Inc. USD 53,368 2,182,751 0.64
WisdomTree Investments, Inc. USD 79,326 735,749 0.22
Wolverine World Wide, Inc. USD 135,460 4,793,252 1.41
World Wrestling Entertainment, Inc. ‘A’ USD 51,482 3,801,688 1.11
Zendesk, Inc. USD 74,899 4,093,979 1.20
Zscaler, Inc. USD 46,330 1,602,091 0.47

323,199,568 94.81

Virgin Islands, British
Biohaven Pharmaceutical Holding Co.
Ltd. USD 69,531 2,651,912 0.78

2,651,912 0.78

Total Equities 336,124,108 98.61

Total Transferable securities and money market instruments
admitted to an official exchange listing 336,124,108 98.61

Total Investments 336,124,108 98.61

Cash 4,801,537 1.41

Other Assets/(Liabilities) (55,026) (0.02)

Total Net Assets 340,870,619 100.00
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Geographic Allocation of Portfolio as at 30 June 2018 % of Net Assets
United States of America 94.81
Bermuda 1.08
Canada 1.08
Ireland 0.86
Virgin Islands, British 0.78
Total Investments 98.61
Cash and Other Assets/(Liabilities) 1.39

Total 100.00

Geographic Allocation of Portfolio as at 31 December 2017
(Unaudited)

% of Net Assets

United States of America 94.58
Canada 1.30
Ireland 0.67
United Kingdom 0.47
Virgin Islands, British 0.37
Total Investments 97.39
Cash and Other Assets/(Liabilities) 2.61

Total 100.00
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Transferable securities and money market instruments admitted to an official exchange
listing

Equities

Cayman Islands
Cision Ltd. USD 892,962 13,430,149 1.13

13,430,149 1.13

United Kingdom
Gates Industrial Corp. plc USD 402,280 6,593,369 0.55

6,593,369 0.55

United States of America
Acushnet Holdings Corp. USD 700,083 17,148,533 1.44
Advanced Disposal Services, Inc. USD 353,952 8,852,339 0.74
Allison Transmission Holdings, Inc. USD 116,099 4,757,157 0.40
Altra Industrial Motion Corp. USD 230,265 9,993,501 0.84
Applied Industrial Technologies, Inc. USD 165,553 11,762,541 0.99
AptarGroup, Inc. USD 257,225 24,086,549 2.02
Aspen Technology, Inc. USD 135,669 12,891,947 1.08
Associated Banc-Corp. USD 423,568 11,754,012 0.99
BankUnited, Inc. USD 303,733 12,588,214 1.06
BJ’s Wholesale Club Holdings, Inc. USD 100,100 2,341,839 0.20
Blackbaud, Inc. USD 127,313 12,940,730 1.09
Brady Corp. ‘A’ USD 509,672 19,698,823 1.65
BrightView Holdings, Inc. USD 102,200 2,193,212 0.18
Brunswick Corp. USD 279,276 17,570,650 1.48
Cabot Microelectronics Corp. USD 163,336 17,434,485 1.46
Cadence BanCorp USD 214,590 6,180,192 0.52
Catalent, Inc. USD 468,416 19,565,736 1.64
Cedar Fair LP USD 89,250 5,634,799 0.47
Chico’s FAS, Inc. USD 169,956 1,413,184 0.12
Cinemark Holdings, Inc. USD 531,964 18,858,124 1.58
City Holding Co. USD 128,105 9,753,915 0.82
CoreLogic, Inc. USD 172,176 8,967,787 0.75
Cotiviti Holdings, Inc. USD 399,138 17,615,956 1.48
Douglas Dynamics, Inc. USD 419,440 19,755,624 1.66
EastGroup Properties, Inc., REIT USD 184,128 17,545,557 1.47
Eaton Vance Corp. USD 149,243 7,877,046 0.66
Emerald Expositions Events, Inc. USD 208,751 4,328,452 0.36
Encompass Health Corp. USD 283,063 19,136,474 1.61
Evoqua Water Technologies Corp. USD 440,232 9,137,015 0.77
EW Scripps Co. (The) ‘A’ USD 659,051 9,025,703 0.76
First Financial Bancorp USD 323,842 10,136,255 0.85
First Hawaiian, Inc. USD 413,371 12,142,773 1.02
First Horizon National Corp. USD 727,787 13,249,362 1.11
GCP Applied Technologies, Inc. USD 484,542 14,051,718 1.18
Generac Holdings, Inc. USD 182,327 9,393,487 0.79
Great Western Bancorp, Inc. USD 248,321 10,533,777 0.88
GrubHub, Inc. USD 122,595 12,949,710 1.09
Guidewire Software, Inc. USD 131,551 11,736,980 0.99
Herman Miller, Inc. USD 290,803 9,938,193 0.83
HFF, Inc. ‘A’ USD 243,218 8,319,272 0.70
IBERIABANK Corp. USD 154,128 11,871,709 1.00
ICU Medical, Inc. USD 70,985 20,897,984 1.76
Instructure, Inc. USD 241,886 10,370,862 0.87
JELD-WEN Holding, Inc. USD 275,842 7,912,528 0.66
KAR Auction Services, Inc. USD 260,361 14,192,278 1.19
Kinsale Capital Group, Inc. USD 238,692 12,877,433 1.08
Landstar System, Inc. USD 90,226 9,969,973 0.84
LCI Industries USD 139,816 12,786,173 1.07
Lincoln Electric Holdings, Inc. USD 108,482 9,545,331 0.80
Magellan Health, Inc. USD 62,758 6,026,337 0.51
Malibu Boats, Inc. ‘A’ USD 184,063 7,827,279 0.66
Manhattan Associates, Inc. USD 232,505 11,066,075 0.93
Medidata Solutions, Inc. USD 168,999 13,513,160 1.14
MicroStrategy, Inc. ‘A’ USD 41,825 5,367,402 0.45
Moelis & Co. ‘A’ USD 131,866 7,780,094 0.65
Monarch Casino & Resort, Inc. USD 257,296 11,400,786 0.96
Morningstar, Inc. USD 72,552 9,325,471 0.78
MSA Safety, Inc. USD 35,890 3,429,469 0.29
National Retail Properties, Inc., REIT USD 367,415 16,122,170 1.35
NorthWestern Corp. USD 249,277 14,213,775 1.19
Outfront Media, Inc., REIT USD 546,433 10,617,193 0.89
Papa John’s International, Inc. USD 239,154 12,318,823 1.03
Patrick Industries, Inc. USD 282,810 16,501,963 1.39
Patterson-UTI Energy, Inc. USD 921,874 16,884,122 1.42
Performance Food Group Co. USD 673,605 24,721,303 2.08
Phibro Animal Health Corp. ‘A’ USD 29,670 1,361,111 0.11
Pool Corp. USD 222,889 33,971,627 2.85
Portland General Electric Co. USD 422,712 18,045,575 1.52
PQ Group Holdings, Inc. USD 745,047 13,485,351 1.13
Premier, Inc. ‘A’ USD 96,530 3,567,266 0.30
Prestige Brands Holdings, Inc. USD 295,153 11,509,491 0.97

ProAssurance Corp. USD 201,067 7,228,359 0.61
Proto Labs, Inc. USD 56,697 6,843,328 0.57
Q2 Holdings, Inc. USD 240,397 13,852,877 1.16
Quaker Chemical Corp. USD 86,570 13,427,007 1.13
RBC Bearings, Inc. USD 129,817 17,302,659 1.45
Realogy Holdings Corp. USD 357,212 8,115,857 0.68
Red Robin Gourmet Burgers, Inc. USD 150,278 7,070,580 0.59
RLI Corp. USD 91,995 6,170,105 0.52
RLJ Lodging Trust, REIT USD 640,324 13,994,281 1.18
SailPoint Technologies Holding, Inc. USD 276,805 6,938,117 0.58
ServiceMaster Global Holdings, Inc. USD 155,060 9,273,363 0.78
Spectrum Brands Holdings, Inc. USD 101,103 8,401,154 0.71
SRC Energy, Inc. USD 1,454,404 15,976,628 1.34
Tableau Software, Inc. ‘A’ USD 100,424 9,849,084 0.83
Tivity Health, Inc. USD 84,930 3,048,987 0.26
Toro Co. (The) USD 415,913 25,227,203 2.12
Tyler Technologies, Inc. USD 52,883 11,755,098 0.99
US Ecology, Inc. USD 193,125 12,456,562 1.05
Valvoline, Inc. USD 453,230 9,755,776 0.82
Washington Trust Bancorp, Inc. USD 163,652 9,581,825 0.80
WellCare Health Plans, Inc. USD 8,466 2,091,779 0.18
West Pharmaceutical Services, Inc. USD 174,017 17,185,049 1.44
Western Alliance Bancorp USD 167,174 9,689,405 0.81
Willscot Corp. USD 533,913 7,888,565 0.66
Wintrust Financial Corp. USD 129,497 11,424,225 0.96
Zoe’s Kitchen, Inc. USD 177,426 1,747,646 0.15

1,119,037,256 93.97

Total Equities 1,139,060,774 95.65

Total Transferable securities and money market instruments
admitted to an official exchange listing 1,139,060,774 95.65

Total Investments 1,139,060,774 95.65

Cash 53,886,952 4.53

Other Assets/(Liabilities) (2,123,925) (0.18)

Total Net Assets 1,190,823,801 100.00

Geographic Allocation of Portfolio as at 30 June 2018 % of Net Assets
United States of America 93.97
Cayman Islands 1.13
United Kingdom 0.55
Total Investments 95.65
Cash and Other Assets/(Liabilities) 4.35

Total 100.00

Geographic Allocation of Portfolio as at 31 December 2017
(Unaudited)

% of Net Assets

United States of America 94.40
Cayman Islands 0.78
Total Investments 95.18
Cash and Other Assets/(Liabilities) 4.82

Total 100.00
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JPMorgan Funds - US Smaller Companies Fund
Schedule of Investments (continued)

As at 30 June 2018

Forward Currency Exchange Contracts

Currency
Purchased

Amount
Purchased Currency Sold Amount Sold

Maturity
Date Counterparty

Unrealised
Gain/(Loss)

USD

%
of

Net
Assets

EUR 67,468 USD 78,221 02/07/2018 BNP Paribas 334 -
EUR 14,205 USD 16,471 11/07/2018 ANZ 78 -
EUR 244,081 USD 282,355 11/07/2018 BNP Paribas 1,994 -
EUR 13,343 USD 15,501 11/07/2018 Citibank 43 -
EUR 170,850 USD 197,684 11/07/2018 Merrill Lynch 1,353 -
EUR 141,188 USD 163,542 11/07/2018 National Australia Bank 939 -
EUR 103,967 USD 120,937 11/07/2018 Toronto-Dominion Bank 182 -
USD 1,551 EUR 1,327 11/07/2018 BNP Paribas 6 -
USD 303,724 EUR 257,592 11/07/2018 HSBC 3,635 -
USD 441,182 EUR 378,687 11/07/2018 RBC 19 -
USD 707,814 EUR 607,159 11/07/2018 Toronto-Dominion Bank 486 -

Total Unrealised Gain on Forward Currency Exchange Contracts 9,069 -

EUR 267,229 USD 311,472 11/07/2018 ANZ (156) -
EUR 230,125 USD 271,454 11/07/2018 BNP Paribas (3,363) -
EUR 1,721 USD 2,028 11/07/2018 Citibank (23) -
EUR 26,037,073 USD 30,839,397 11/07/2018 HSBC (506,739) (0.04)
EUR 161,790 USD 188,947 11/07/2018 National Australia Bank (464) -
EUR 392,372 USD 462,881 11/07/2018 RBC (5,776) -
USD 163,448 EUR 141,188 03/07/2018 National Australia Bank (940) -
USD 80,678 EUR 69,532 11/07/2018 BNP Paribas (326) -
USD 191,605 EUR 164,930 11/07/2018 Merrill Lynch (535) -
USD 104,821 EUR 90,171 11/07/2018 Toronto-Dominion Bank (227) -

Total Unrealised Loss on Forward Currency Exchange Contracts (518,549) (0.04)

Net Unrealised Loss on Forward Currency Exchange Contracts (509,480) (0.04)
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Transferable securities and money market instruments admitted to an official exchange
listing

Equities

Canada
Shopify, Inc. ‘A’ USD 68,200 10,077,232 1.24

10,077,232 1.24

Cayman Islands
Alibaba Group Holding Ltd., ADR USD 83,900 15,594,913 1.92

15,594,913 1.92

Luxembourg
Spotify Technology SA USD 19,900 3,376,930 0.42

3,376,930 0.42

United Kingdom
Atlassian Corp. plc ‘A’ USD 199,800 12,522,465 1.55

12,522,465 1.55

United States of America
Adobe Systems, Inc. USD 79,600 19,398,918 2.40
Alphabet, Inc. ‘C’ USD 22,383 25,199,341 3.11
Amazon.com, Inc. USD 9,445 16,235,766 2.00
Amphenol Corp. ‘A’ USD 236,100 20,657,569 2.55
Analog Devices, Inc. USD 208,500 20,164,035 2.49
Apple, Inc. USD 102,700 19,153,550 2.36
Applied Materials, Inc. USD 279,900 13,006,953 1.61
Arista Networks, Inc. USD 56,200 14,603,570 1.80
Autodesk, Inc. USD 139,200 18,450,960 2.28
Broadcom, Inc. USD 73,990 18,120,151 2.24
Cavium, Inc. USD 123,500 10,831,568 1.34
Cloudera, Inc. USD 373,300 5,101,145 0.63
Corning, Inc. USD 427,400 11,629,554 1.44
CoStar Group, Inc. USD 17,926 7,530,623 0.93
Coupa Software, Inc. USD 83,100 5,199,151 0.64
DocuSign, Inc. USD 121,800 6,412,161 0.79
Dropbox, Inc. ‘A’ USD 124,704 4,109,620 0.51
DXC Technology Co. USD 139,661 11,200,812 1.38
Entegris, Inc. USD 116,500 4,033,812 0.50
Facebook, Inc. ‘A’ USD 73,100 14,371,094 1.77
GoDaddy, Inc. ‘A’ USD 256,000 18,027,520 2.23
GrubHub, Inc. USD 81,258 8,583,283 1.06
Guidewire Software, Inc. USD 116,900 10,429,818 1.29
HubSpot, Inc. USD 66,000 8,411,700 1.04
Inphi Corp. USD 195,300 6,340,415 0.78
Instructure, Inc. USD 152,800 6,551,300 0.81
IPG Photonics Corp. USD 66,200 14,358,118 1.77
Mastercard, Inc. ‘A’ USD 67,100 13,271,709 1.64
MercadoLibre, Inc. USD 34,800 10,320,810 1.27
Microchip Technology, Inc. USD 145,300 13,174,351 1.63
Microsoft Corp. USD 210,000 20,891,850 2.58
Monolithic Power Systems, Inc. USD 57,515 7,793,282 0.96
Netflix, Inc. USD 35,300 13,999,980 1.73
Nutanix, Inc. ‘A’ USD 157,300 8,243,307 1.02
NVIDIA Corp. USD 88,800 21,395,028 2.64
Okta, Inc. USD 227,672 11,451,902 1.41
Palo Alto Networks, Inc. USD 78,400 16,261,728 2.01
Paycom Software, Inc. USD 102,664 10,402,430 1.28
PayPal Holdings, Inc. USD 226,500 18,887,835 2.33
Proofpoint, Inc. USD 88,193 10,207,899 1.26
Pure Storage, Inc. ‘A’ USD 153,600 3,679,488 0.45
Red Hat, Inc. USD 116,700 15,978,564 1.97
SailPoint Technologies Holding, Inc. USD 373,500 9,361,777 1.16
salesforce.com, Inc. USD 217,688 29,743,800 3.67
ServiceNow, Inc. USD 138,800 24,154,670 2.98
Splunk, Inc. USD 169,900 16,785,271 2.07
Square, Inc. ‘A’ USD 198,600 12,304,263 1.52
Synopsys, Inc. USD 182,500 15,629,300 1.93
Take-Two Interactive Software, Inc. USD 123,300 14,784,903 1.83
Teradyne, Inc. USD 324,300 12,555,274 1.55
Tesla, Inc. USD 20,700 7,213,226 0.89
Twilio, Inc. ‘A’ USD 54,565 3,061,369 0.38
Twitter, Inc. USD 396,700 17,595,628 2.17
Tyler Technologies, Inc. USD 64,500 14,337,383 1.77

Veeva Systems, Inc. ‘A’ USD 108,600 8,427,360 1.04
Wayfair, Inc. ‘A’ USD 53,000 6,267,250 0.77
Zendesk, Inc. USD 195,000 10,658,700 1.32

736,952,844 90.98

Total Equities 778,524,384 96.11

Total Transferable securities and money market instruments
admitted to an official exchange listing 778,524,384 96.11

Total Investments 778,524,384 96.11

Cash 30,232,587 3.73

Other Assets/(Liabilities) 1,285,417 0.16

Total Net Assets 810,042,388 100.00

Geographic Allocation of Portfolio as at 30 June 2018 % of Net Assets
United States of America 90.98
Cayman Islands 1.92
United Kingdom 1.55
Canada 1.24
Luxembourg 0.42
Total Investments 96.11
Cash and Other Assets/(Liabilities) 3.89

Total 100.00

Geographic Allocation of Portfolio as at 31 December 2017
(Unaudited)

% of Net Assets

United States of America 88.57
Singapore 2.74
Cayman Islands 2.29
Canada 1.24
United Kingdom 1.17
Switzerland 1.10
Total Investments 97.11
Cash and Other Assets/(Liabilities) 2.89

Total 100.00
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Transferable securities and money market instruments admitted to an official exchange
listing

Equities

Bermuda
Invesco Ltd. USD 418,100 11,232,256 0.48

11,232,256 0.48

Ireland
Allergan plc USD 137,200 23,046,170 0.99
Medtronic plc USD 125,800 10,841,444 0.46

33,887,614 1.45

Switzerland
Chubb Ltd. USD 135,993 17,273,151 0.74

17,273,151 0.74

United States of America
Ally Financial, Inc. USD 407,100 10,826,825 0.46
American Electric Power Co., Inc. USD 388,000 26,775,880 1.14
American Express Co. USD 119,000 11,775,645 0.50
American International Group, Inc. USD 624,385 33,323,427 1.42
Apergy Corp. USD 106,050 4,322,068 0.18
Apple, Inc. USD 106,100 19,787,650 0.84
Arrow Electronics, Inc. USD 208,800 15,629,724 0.67
AT&T, Inc. USD 267,813 8,614,205 0.37
AutoZone, Inc. USD 41,140 27,634,149 1.18
Ball Corp. USD 823,800 29,174,877 1.24
Bank of America Corp. USD 2,799,978 80,849,365 3.45
Best Buy Co., Inc. USD 151,700 11,466,244 0.49
Capital One Financial Corp. USD 534,700 49,646,895 2.12
CBRE Group, Inc. ‘A’ USD 412,700 19,603,250 0.84
CBS Corp. (Non-Voting) ‘B’ USD 248,552 13,946,253 0.59
Charles Schwab Corp. (The) USD 362,400 18,893,724 0.81
Charter Communications, Inc. ‘A’ USD 78,793 23,130,473 0.99
Cisco Systems, Inc. USD 816,000 35,353,200 1.51
Citigroup, Inc. USD 757,397 51,431,043 2.19
Citizens Financial Group, Inc. USD 485,300 19,310,087 0.82
Clorox Co. (The) USD 73,800 9,928,314 0.42
Comcast Corp. ‘A’ USD 314,900 10,342,890 0.44
CommScope Holding Co., Inc. USD 456,700 13,292,254 0.57
ConocoPhillips USD 429,800 30,221,387 1.29
Coty, Inc. ‘A’ USD 844,228 11,831,855 0.50
CVS Health Corp. USD 91,840 5,991,182 0.26
Delta Air Lines, Inc. USD 661,500 32,982,390 1.41
DISH Network Corp. ‘A’ USD 855,120 28,903,056 1.23
Dover Corp. USD 213,200 15,727,764 0.67
Dr Pepper Snapple Group, Inc. USD 223,100 26,778,693 1.14
Duke Energy Corp. USD 152,600 12,045,481 0.51
Edison International USD 229,600 14,438,396 0.62
EQT Corp. USD 375,000 21,421,875 0.91
Eversource Energy USD 235,740 13,702,388 0.58
Expedia Group, Inc. USD 107,600 12,988,396 0.55
Exxon Mobil Corp. USD 748,730 62,264,387 2.66
Federal Realty Investment Trust, REIT USD 89,800 11,351,169 0.48
Fifth Third Bancorp USD 620,300 17,991,801 0.77
Genuine Parts Co. USD 125,400 11,559,999 0.49
Hartford Financial Services Group, Inc.
(The) USD 497,200 25,349,742 1.08
HCA Healthcare, Inc. USD 110,000 11,222,200 0.48
Hewlett Packard Enterprise Co. USD 622,200 9,124,563 0.39
Hilton Worldwide Holdings, Inc. USD 215,733 17,113,020 0.73
Home Depot, Inc. (The) USD 100,430 19,929,831 0.85
Honeywell International, Inc. USD 246,100 35,517,152 1.51
Illinois Tool Works, Inc. USD 86,730 12,118,349 0.52
Johnson & Johnson USD 464,670 56,833,788 2.42
Kimco Realty Corp., REIT USD 908,300 15,445,641 0.66
Kinder Morgan, Inc. USD 1,456,800 25,515,852 1.09
Kohl’s Corp. USD 328,840 24,424,591 1.04
Kroger Co. (The) USD 493,100 14,102,660 0.60
Loews Corp. USD 800,830 38,888,305 1.66
M&T Bank Corp. USD 236,450 40,549,993 1.73
Marathon Petroleum Corp. USD 305,200 21,612,738 0.92
Marsh & McLennan Cos., Inc. USD 206,300 16,842,332 0.72
Martin Marietta Materials, Inc. USD 110,300 24,582,009 1.05
Merck & Co., Inc. USD 646,702 39,410,020 1.68
Microsoft Corp. USD 315,920 31,429,301 1.34
Mid-America Apartment Communities,
Inc., REIT USD 219,300 21,976,053 0.94
Molson Coors Brewing Co. ‘B’ USD 290,300 19,699,758 0.84
Morgan Stanley USD 401,200 19,375,954 0.83
Nexstar Media Group, Inc. ‘A’ USD 150,950 11,208,038 0.48
NextEra Energy, Inc. USD 153,500 25,506,327 1.09
Nordstrom, Inc. USD 368,300 19,295,237 0.82

Northern Trust Corp. USD 177,200 18,505,882 0.79
Occidental Petroleum Corp. USD 316,000 26,722,540 1.14
Pfizer, Inc. USD 1,796,080 65,368,332 2.79
Phillips 66 USD 223,285 25,336,149 1.08
PNC Financial Services Group, Inc. (The) USD 327,900 44,668,177 1.90
Post Holdings, Inc. USD 159,500 13,743,318 0.59
PPG Industries, Inc. USD 129,572 13,643,284 0.58
Procter & Gamble Co. (The) USD 385,733 30,100,675 1.28
Prudential Financial, Inc. USD 83,000 7,836,445 0.33
Public Storage, REIT USD 104,100 23,666,094 1.01
QUALCOMM, Inc. USD 227,830 12,932,770 0.55
Rayonier, Inc., REIT USD 424,010 16,294,704 0.70
Regency Centers Corp., REIT USD 187,800 11,739,378 0.50
Southwest Airlines Co. USD 279,800 14,287,987 0.61
SunTrust Banks, Inc. USD 481,730 32,314,448 1.38
T Rowe Price Group, Inc. USD 292,670 34,483,843 1.47
Texas Instruments, Inc. USD 344,200 38,102,940 1.62
Tiffany & Co. USD 107,700 14,174,936 0.60
Travelers Cos., Inc. (The) USD 189,600 23,328,384 0.99
United Technologies Corp. USD 211,700 26,522,835 1.13
UnitedHealth Group, Inc. USD 176,490 43,289,467 1.85
Unum Group USD 257,800 9,608,206 0.41
US Bancorp USD 611,200 30,694,464 1.31
Verizon Communications, Inc. USD 437,100 22,001,428 0.94
Vornado Realty Trust, REIT USD 225,045 16,581,316 0.71
Walgreens Boots Alliance, Inc. USD 348,300 20,844,014 0.89
Wells Fargo & Co. USD 1,260,528 71,156,806 3.03
WestRock Co. USD 305,100 17,500,536 0.75
Weyerhaeuser Co., REIT USD 283,800 10,260,789 0.44
Williams Cos., Inc. (The) USD 231,300 6,267,074 0.27
Xcel Energy, Inc. USD 547,700 24,917,611 1.06

2,239,226,947 95.48

Total Equities 2,301,619,968 98.15

Total Transferable securities and money market instruments
admitted to an official exchange listing 2,301,619,968 98.15

Units of authorised UCITS or other collective investment undertakings

Collective Investment Schemes - UCITS

Luxembourg
JPMorgan US Dollar Liquidity Fund -
JPM US Dollar Liquidity X (dist.)† USD 43,190,095 43,190,095 1.84

43,190,095 1.84

Total Collective Investment Schemes - UCITS 43,190,095 1.84

Total Units of authorised UCITS or other collective investment
undertakings 43,190,095 1.84

Total Investments 2,344,810,063 99.99

Cash 1,022,077 0.04

Other Assets/(Liabilities) (703,981) (0.03)

Total Net Assets 2,345,128,159 100.00

† Related Party Fund.
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Geographic Allocation of Portfolio as at 30 June 2018 % of Net Assets
United States of America 95.48
Luxembourg 1.84
Ireland 1.45
Switzerland 0.74
Bermuda 0.48
Total Investments 99.99
Cash and Other Assets/(Liabilities) 0.01

Total 100.00

Geographic Allocation of Portfolio as at 31 December 2017
(Unaudited)

% of Net Assets

United States of America 94.69
Luxembourg 2.91
Switzerland 0.86
Ireland 0.68
Bermuda 0.61
United Kingdom 0.22
Total Investments 99.97
Cash and Other Assets/(Liabilities) 0.03

Total 100.00

689

JPMorgan Funds - US Value Fund
Schedule of Investments (continued)

As at 30 June 2018

Investments Currency

Quantity/
Nominal

Value

Market
Value

USD

%
of

Net
Assets Investments Currency

Quantity/
Nominal

Value

Market
Value

USD

%
of

Net
Assets



JPMorgan Funds - US Value Fund
Schedule of Investments (continued)

As at 30 June 2018

Forward Currency Exchange Contracts

Currency
Purchased

Amount
Purchased Currency Sold Amount Sold

Maturity
Date Counterparty

Unrealised
Gain/(Loss)

USD

%
of

Net
Assets

EUR 252,431 USD 292,663 02/07/2018 BNP Paribas 1,248 -
EUR 238,213 USD 276,212 11/07/2018 ANZ 1,301 -
EUR 2,056 USD 2,389 11/07/2018 Barclays 7 -
EUR 1,340 USD 1,561 11/07/2018 BNP Paribas - -
EUR 894,051 USD 1,034,473 11/07/2018 Merrill Lynch 7,079 -
EUR 28,501 USD 33,019 11/07/2018 National Australia Bank 184 -
EUR 290,071 USD 337,530 11/07/2018 Toronto-Dominion Bank 397 -
USD 6,532 EUR 5,599 11/07/2018 ANZ 10 -
USD 5,767 EUR 4,895 11/07/2018 Citibank 64 -
USD 587,290 EUR 504,014 11/07/2018 National Australia Bank 124 -
USD 2,333,211 EUR 2,002,703 11/07/2018 RBC 103 -
USD 1,695,977 EUR 1,454,800 11/07/2018 Toronto-Dominion Bank 1,164 -

Total Unrealised Gain on Forward Currency Exchange Contracts 11,681 -

EUR 178,836 USD 208,448 11/07/2018 ANZ (108) -
EUR 529,646 USD 620,754 11/07/2018 BNP Paribas (3,726) -
EUR 137,996,461 USD 163,448,265 11/07/2018 HSBC (2,685,205) (0.12)
EUR 173,216 USD 204,955 11/07/2018 Merrill Lynch (3,162) -
EUR 166,133 USD 194,018 11/07/2018 National Australia Bank (477) -
EUR 1,507,476 USD 1,777,923 11/07/2018 RBC (21,744) -
USD 31,458 EUR 27,174 03/07/2018 National Australia Bank (181) -
USD 10,487 EUR 9,082 11/07/2018 ANZ (93) -
USD 880,517 EUR 759,930 11/07/2018 Barclays (4,786) -
USD 296,818 EUR 255,856 11/07/2018 BNP Paribas (1,249) -
USD 155,612 EUR 133,949 11/07/2018 Citibank (436) -
USD 1,628,749 EUR 1,403,694 11/07/2018 Toronto-Dominion Bank (6,526) -

Total Unrealised Loss on Forward Currency Exchange Contracts (2,727,693) (0.12)

Net Unrealised Loss on Forward Currency Exchange Contracts (2,716,012) (0.12)
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1. Total Expense Ratios (continued)
For the

year
ended

30 Jun 18+

For the
year

ended
30 Jun 18 (a)

For the
year

ended
30 Jun 18 (b)

For the
year

ended
30 Jun 18 (c)

For the
year

ended
30 Jun 17+

For the
year

ended
30 Jun 16+

Capped
Expense

Ratio
30 Jun 18+

Inception
Date

JPMorgan Funds - Africa Equity Fund
JPM Africa Equity A (perf) (acc) - EUR 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 09-Dec-08
JPM Africa Equity A (perf) (acc) - USD 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 14-May-08
JPM Africa Equity A (perf) (dist) - EUR^ 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 21-Dec-10
JPM Africa Equity A (perf) (dist) - GBP 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 24-Jul-08
JPM Africa Equity A (perf) (dist) - USD 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 11-Dec-13
JPM Africa Equity C (perf) (acc) - EUR 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 06-Aug-13
JPM Africa Equity C (perf) (acc) - USD 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 24-Nov-09
JPM Africa Equity C (perf) (dist) - GBP 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 26-Sep-12
JPM Africa Equity D (perf) (acc) - EUR 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 11-Jun-10
JPM Africa Equity D (perf) (acc) - USD 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 14-May-08
JPM Africa Equity I (perf) (acc) - USD 0.91% 0.91% 0.91% 0.91% 0.91% 0.91% 0.91% 14-May-08
JPM Africa Equity I2 (perf) (acc) - EUR 0.64% 0.64% 0.64% 0.64% - - 0.76% 08-Jun-18
JPM Africa Equity I2 (perf) (acc) - USD 0.75% 0.75% 0.75% 0.75% - - 0.76% 08-Jun-18
JPM Africa Equity T (perf) (acc) - EUR 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 19-Oct-12

JPMorgan Funds - Aggregate Bond Fund
JPM Aggregate Bond A (acc) - EUR (hedged) 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 09-Nov-09
JPM Aggregate Bond A (acc) - USD 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 09-Nov-09
JPM Aggregate Bond A (dist) - EUR (hedged)^ 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 19-Nov-13
JPM Aggregate Bond C (acc) - EUR (hedged) 0.55% 0.55% 0.55% 0.55% 0.55% 0.55% 0.55% 18-Jan-13
JPM Aggregate Bond C (acc) - USD 0.55% 0.55% 0.55% 0.55% 0.55% 0.55% 0.55% 18-Jan-13
JPM Aggregate Bond C (dist) - EUR (hedged) 0.55% 0.55% 0.55% 0.55% 0.55% 0.55% 0.55% 23-Sep-11
JPM Aggregate Bond C (dist) - GBP (hedged) 0.55% 0.55% 0.55% 0.55% 0.55% 0.55% 0.55% 31-Jan-13
JPM Aggregate Bond C (dist) - USD 0.55% 0.55% 0.55% 0.55% 0.55% 0.55% 0.55% 25-Jan-13
JPM Aggregate Bond C (inc) - EUR (hedged)*** 0.55% 0.55% 0.55% 0.55% 0.55% 0.55% 0.55% 19-Nov-13
JPM Aggregate Bond D (acc) - EUR (hedged) 1.40% 1.40% 1.40% 1.40% 1.40% 1.40% 1.40% 19-Nov-13
JPM Aggregate Bond D (acc) - USD 1.40% 1.40% 1.40% 1.40% 1.40% 1.40% 1.40% 19-Nov-13
JPM Aggregate Bond I (acc) - EUR (hedged) 0.51% 0.51% 0.51% 0.51% 0.51% 0.51% 0.51% 09-Oct-13
JPM Aggregate Bond I (acc) - USD 0.51% 0.51% 0.51% 0.51% 0.51% 0.51% 0.51% 09-Oct-13
JPM Aggregate Bond I (dist) - EUR (hedged) 0.51% 0.51% 0.51% 0.51% 0.51% 0.51% 0.51% 17-Oct-13
JPM Aggregate Bond I (dist) - GBP (hedged)* 0.51% 0.51% 0.51% 0.51% 0.51% 0.51% 0.51% 11-Oct-13
JPM Aggregate Bond I (dist) - USD* 0.51% 0.51% 0.51% 0.51% 0.51% 0.50% 0.51% 18-Oct-13
JPM Aggregate Bond I2 (acc) - EUR (hedged) 0.43% 0.43% 0.43% 0.43% - - 0.43% 18-Dec-17
JPM Aggregate Bond I2 (acc) - USD 0.43% 0.43% 0.43% 0.43% - - 0.43% 18-Dec-17
JPM Aggregate Bond I2 (dist) - EUR (hedged) 0.43% 0.43% 0.43% 0.43% - - 0.43% 18-Dec-17
JPM Aggregate Bond I2 (dist) - GBP (hedged) 0.43% 0.43% 0.43% 0.43% - - 0.43% 18-Dec-17
JPM Aggregate Bond I2 (dist) - USD 0.43% 0.43% 0.43% 0.43% - - 0.43% 18-Dec-17
JPM Aggregate Bond X (acc) - EUR (hedged) 0.10% 0.10% 0.10% 0.10% 0.10% 0.10% 0.10% 22-Jan-14
JPM Aggregate Bond X (acc) - USD 0.10% 0.10% 0.10% 0.10% 0.10% 0.10% 0.10% 19-Nov-13
JPM Aggregate Bond X (dist) - GBP (hedged) 0.10% 0.10% 0.10% 0.10% 0.10% 0.10% 0.10% 22-Jan-14
JPM Aggregate Bond X (dist) - USD 0.10% 0.10% 0.10% 0.10% 0.10% 0.10% 0.10% 31-Jan-14
JPM Aggregate Bond X (irc) - AUD (hedged) 0.10% 0.10% 0.10% 0.10% 0.10% 0.10% 0.10% 23-Jul-15

* Share Class inactive as at the end of the year.
*** Share Class closed as at the end of the year. With respect to Share Classes “(inc)” these were merged into the equivalent “(dist)” Share Classes within the same Sub-Fund. Please refer to Note 17e).
^ Share Class renamed from “(inc)” to “(dist)” Share Class within the same Sub-Fund. Please refer to Note 17e).
+ Expense ratios are calculated in accordance with the guidelines dated 16 May 2008 issued by the Swiss Funds & Asset Management Association. The Total Expense Ratio (“TER”) represents the total
operating costs as a percentage of the Sub-Fund’s average daily net assets. The total operating cost comprises investment management and advisory fees, custodian fees, taxe d’abonnement and other
expenses, as summarised in the Combined Statement of Operations and Changes in Net Assets. Overdraft interest and Performance Fees are excluded from the calculation.

The capped expense ratios and total expense ratios for some Share Classes may have changed over the previous two years. All details concerning these changes have been disclosed in previous years’
Financial Statements.

(a) These figures include Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses, where applicable.
(b) These figures include Performance Fees, where applicable.
(c) These figures include i) Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses and ii) Performance Fees, where applicable.
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ended

30 Jun 18+

For the
year

ended
30 Jun 18 (a)

For the
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For the
year

ended
30 Jun 18 (c)

For the
year
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Capped
Expense

Ratio
30 Jun 18+

Inception
Date

JPMorgan Funds - America Equity Fund
JPM America Equity A (acc) - AUD 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 22-Jul-13
JPM America Equity A (acc) - AUD (hedged) 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 04-Nov-13
JPM America Equity A (acc) - EUR 1.80% 1.80% 1.80% 1.80% 1.75% 1.76% 1.80% 07-May-13
JPM America Equity A (acc) - EUR (hedged) 1.79% 1.79% 1.79% 1.79% 1.78% 1.77% 1.80% 15-Mar-07
JPM America Equity A (acc) - HKD 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 06-Feb-13
JPM America Equity A (acc) - USD 1.70% 1.70% 1.70% 1.70% 1.70% 1.70% 1.80% 01-Apr-05
JPM America Equity A (dist) - USD 1.71% 1.71% 1.71% 1.71% 1.71% 1.71% 1.80% 16-Nov-88
JPM America Equity C (acc) - EUR 0.85% 0.85% 0.85% 0.85% 0.85% 0.85% 0.85% 16-Oct-15
JPM America Equity C (acc) - EUR (hedged) 0.85% 0.85% 0.85% 0.85% 0.85% 0.85% 0.85% 28-Jan-08
JPM America Equity C (acc) - USD 0.85% 0.85% 0.85% 0.85% 0.85% 0.85% 0.85% 26-Aug-04
JPM America Equity C (dist) - USD 0.85% 0.85% 0.85% 0.85% 0.85% 0.85% 0.85% 26-Sep-12
JPM America Equity D (acc) - EUR 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 08-May-06
JPM America Equity D (acc) - EUR (hedged) 2.51% 2.51% 2.51% 2.51% 2.53% 2.55% 2.55% 15-Mar-07
JPM America Equity D (acc) - USD 2.49% 2.49% 2.49% 2.49% 2.48% 2.49% 2.55% 13-Oct-00
JPM America Equity I (acc) - EUR (hedged)* 0.81% 0.81% 0.81% 0.81% 0.81% 0.81% 0.81% 24-Nov-15
JPM America Equity I (acc) - USD 0.81% 0.81% 0.81% 0.81% 0.81% 0.80% 0.81% 26-Oct-12
JPM America Equity I (dist) - USD* 0.81% 0.81% 0.81% 0.81% 0.81% 0.81% 0.81% 14-Jan-14
JPM America Equity I2 (acc) - EUR (hedged) 0.62% 0.62% 0.62% 0.62% - - 0.71% 18-Dec-17
JPM America Equity I2 (acc) - USD 0.71% 0.71% 0.71% 0.71% - - 0.71% 18-Dec-17
JPM America Equity I2 (dist) - USD 0.71% 0.71% 0.71% 0.71% - - 0.71% 18-Dec-17
JPM America Equity X (acc) - USD 0.15% 0.15% 0.15% 0.15% 0.15% 0.14% 0.15% 24-Nov-04

JPMorgan Funds - ASEAN Equity Fund
JPM ASEAN Equity A (acc) - EUR 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 04-Sep-09
JPM ASEAN Equity A (acc) - SGD 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 10-Aug-10
JPM ASEAN Equity A (acc) - USD 1.80% 1.80% 1.80% 1.80% 1.80% 1.79% 1.80% 04-Sep-09
JPM ASEAN Equity C (acc) - EUR 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 23-Feb-11
JPM ASEAN Equity C (acc) - SGD 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 29-Sep-15
JPM ASEAN Equity C (acc) - USD 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 29-Jan-10
JPM ASEAN Equity C (dist) - GBP 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 12-Dec-11
JPM ASEAN Equity D (acc) - EUR 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 12-Nov-09
JPM ASEAN Equity D (acc) - PLN 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 12-Jan-12
JPM ASEAN Equity D (acc) - USD 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 12-Nov-09
JPM ASEAN Equity I (acc) - EUR* - - - - 0.91% 0.91% 0.91% 09-Oct-13
JPM ASEAN Equity I (acc) - USD 0.91% 0.91% 0.91% 0.91% 0.91% 0.91% 0.91% 18-May-11
JPM ASEAN Equity I2 (acc) - USD 0.76% 0.76% 0.76% 0.76% - - 0.76% 18-Dec-17
JPM ASEAN Equity I2 (dist) - USD 0.76% 0.76% 0.76% 0.76% - - 0.76% 13-Apr-18
JPM ASEAN Equity T (acc) - EUR 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 02-Jul-12
JPM ASEAN Equity X (acc) - USD 0.15% 0.15% 0.15% 0.15% 0.15% 0.06% 0.15% 19-Nov-10
JPM ASEAN Equity X (dist) - USD 0.02% 0.02% 0.02% 0.02% - 0.13% 0.15% 05-Jun-14

JPMorgan Funds - Asia Growth Fund (1)
JPM Asia Growth A (acc) - USD 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 09-Nov-05
JPM Asia Growth A (dist) - USD 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 19-Oct-07
JPM Asia Growth C (acc) - EUR 0.90% 0.90% 0.90% 0.90% - - 0.95% 11-Apr-18
JPM Asia Growth C (acc) - USD 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 13-Sep-13
JPM Asia Growth C (dist) - USD 0.95% 0.95% 0.95% 0.95% 0.94% 0.95% 0.95% 13-Sep-13
JPM Asia Growth D (acc) - EUR 2.56% 2.55% 2.55% 2.55% - - 2.55% 11-Apr-18
JPM Asia Growth D (acc) - USD 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 13-Sep-13
JPM Asia Growth I2 (acc) - USD 0.75% 0.75% 0.75% 0.75% - - 0.76% 08-Jun-18
JPM Asia Growth X (acc) - USD 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 21-Jan-08
JPM Asia Growth X (dist) - USD* 0.26% 0.15% 0.15% 0.15% - - 0.15% 13-Sep-13

(1) This Sub-Fund was renamed from JPMorgan Funds - Asia Equity Fund to JPMorgan Funds - Asia Growth Fund on 29 September 2017.
* Share Class inactive as at the end of the year.
+ Expense ratios are calculated in accordance with the guidelines dated 16 May 2008 issued by the Swiss Funds & Asset Management Association. The Total Expense Ratio (“TER”) represents the total
operating costs as a percentage of the Sub-Fund’s average daily net assets. The total operating cost comprises investment management and advisory fees, custodian fees, taxe d’abonnement and other
expenses, as summarised in the Combined Statement of Operations and Changes in Net Assets. Overdraft interest and Performance Fees are excluded from the calculation.

The capped expense ratios and total expense ratios for some Share Classes may have changed over the previous two years. All details concerning these changes have been disclosed in previous years’
Financial Statements.

(a) These figures include Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses, where applicable.
(b) These figures include Performance Fees, where applicable.
(c) These figures include i) Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses and ii) Performance Fees, where applicable.
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JPMorgan Funds - Asia Pacific Equity Fund
JPM Asia Pacific Equity A (acc) - EUR 1.79% 1.79% 1.79% 1.79% 1.80% 1.80% 1.80% 09-Sep-09
JPM Asia Pacific Equity A (acc) - HKD 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 19-Dec-14
JPM Asia Pacific Equity A (acc) - SGD 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 12-Sep-13
JPM Asia Pacific Equity A (acc) - USD 1.76% 1.76% 1.76% 1.76% 1.79% 1.80% 1.80% 09-Sep-09
JPM Asia Pacific Equity A (dist) - GBP 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 13-Sep-13
JPM Asia Pacific Equity A (dist) - USD 1.77% 1.77% 1.77% 1.77% 1.79% 1.79% 1.80% 07-Apr-11
JPM Asia Pacific Equity C (acc) - EUR 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 19-Apr-11
JPM Asia Pacific Equity C (acc) - USD 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 13-Sep-13
JPM Asia Pacific Equity C (dist) - USD 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 13-Sep-13
JPM Asia Pacific Equity D (acc) - EUR 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 13-Sep-13
JPM Asia Pacific Equity D (acc) - USD 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 13-Sep-13
JPM Asia Pacific Equity I (acc) - EUR 0.91% 0.91% 0.91% 0.91% 0.91% - 0.91% 09-Jan-17
JPM Asia Pacific Equity I (acc) - USD 0.91% 0.91% 0.91% 0.91% 0.91% 0.91% 0.91% 14-Apr-15
JPM Asia Pacific Equity X (acc) - USD 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 02-Dec-10

JPMorgan Funds - Asia Pacific Income Fund
JPM Asia Pacific Income A (acc) - HKD 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 06-Feb-13
JPM Asia Pacific Income A (acc) - USD 1.78% 1.78% 1.78% 1.78% 1.78% 1.79% 1.80% 31-Mar-05
JPM Asia Pacific Income A (dist) - USD 1.79% 1.79% 1.79% 1.79% 1.78% 1.78% 1.80% 15-Jun-01
JPM Asia Pacific Income A (div) - SGD 1.80% 1.80% 1.80% 1.80% - - 1.80% 28-Sep-17
JPM Asia Pacific Income A (irc) - AUD (hedged) 1.79% 1.79% 1.79% 1.79% 1.78% 1.79% 1.80% 07-Oct-13
JPM Asia Pacific Income A (irc) - CAD (hedged) 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 07-Oct-13
JPM Asia Pacific Income A (irc) - EUR (hedged) 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 27-Nov-13
JPM Asia Pacific Income A (irc) - GBP (hedged) 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 27-Nov-13
JPM Asia Pacific Income A (irc) - NZD (hedged) 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 27-Nov-13
JPM Asia Pacific Income A (irc) - RMB (hedged) 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 17-Mar-14
JPM Asia Pacific Income A (mth) - HKD 1.78% 1.78% 1.78% 1.78% 1.78% 1.78% 1.80% 25-May-12
JPM Asia Pacific Income A (mth) - SGD 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 19-Sep-12
JPM Asia Pacific Income A (mth) - SGD (hedged) 1.79% 1.79% 1.79% 1.79% 1.78% 1.79% 1.80% 14-Mar-13
JPM Asia Pacific Income A (mth) - USD 1.77% 1.77% 1.77% 1.77% 1.77% 1.78% 1.80% 25-May-12
JPM Asia Pacific Income C (acc) - HKD* 0.91% 0.91% 0.91% 0.91% 0.95% 0.95% 0.95% 21-Sep-15
JPM Asia Pacific Income C (acc) - USD 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 10-Sep-07
JPM Asia Pacific Income C (dist) - USD 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 26-Sep-12
JPM Asia Pacific Income C (irc) - AUD (hedged)** 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 25-Sep-15
JPM Asia Pacific Income C (irc) - CAD (hedged)* 0.93% 0.93% 0.93% 0.93% 0.95% 0.95% 0.95% 25-Sep-15
JPM Asia Pacific Income C (irc) - EUR (hedged)** 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 25-Sep-15
JPM Asia Pacific Income C (irc) - GBP (hedged)** 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 25-Sep-15
JPM Asia Pacific Income C (irc) - NZD (hedged)** 0.95% 0.95% 0.95% 0.95% 0.92% 0.95% 0.95% 25-Sep-15
JPM Asia Pacific Income C (irc) - RMB (hedged)* 1.03% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 25-Sep-15
JPM Asia Pacific Income C (mth) - HKD 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 05-Oct-15
JPM Asia Pacific Income C (mth) - SGD* 1.00% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 05-Oct-15
JPM Asia Pacific Income C (mth) - SGD (hedged)** 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 05-Oct-15
JPM Asia Pacific Income C (mth) - USD 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 05-Jul-12
JPM Asia Pacific Income D (acc) - USD 2.23% 2.23% 2.23% 2.23% 2.23% 2.24% 2.25% 22-Jun-01
JPM Asia Pacific Income D (mth) - EUR (hedged) 2.25% 2.25% 2.25% 2.25% 2.25% - 2.25% 23-Feb-17
JPM Asia Pacific Income D (mth) - USD 2.25% 2.25% 2.25% 2.25% 2.25% 2.25% 2.25% 05-Jul-12
JPM Asia Pacific Income I (acc) - USD 0.91% 0.91% 0.91% 0.91% 0.91% 0.77% 0.91% 05-Jun-15
JPM Asia Pacific Income X (acc) - USD 0.15% 0.15% 0.15% 0.15% 0.15% 0.14% 0.15% 04-Feb-13

JPMorgan Funds - Asian Total Return Bond Fund
JPM Asian Total Return Bond A (acc) - USD 1.30% 1.30% 1.30% 1.30% 1.30% 1.30% 1.30% 31-Mar-16
JPM Asian Total Return Bond A (mth) - USD 1.30% 1.30% 1.30% 1.30% 1.30% 1.30% 1.30% 31-Mar-16
JPM Asian Total Return Bond C (acc) - USD 0.73% 0.70% 0.70% 0.70% - - 0.70% 13-Dec-17
JPM Asian Total Return Bond C (dist) - USD 0.74% 0.70% 0.70% 0.70% - - 0.70% 13-Feb-18
JPM Asian Total Return Bond I (acc) - USD 0.73% 0.66% 0.66% 0.66% - - 0.66% 13-Dec-17

* Share Class inactive as at the end of the year.
** Share Class reactivated during the year.
+ Expense ratios are calculated in accordance with the guidelines dated 16 May 2008 issued by the Swiss Funds & Asset Management Association. The Total Expense Ratio (“TER”) represents the total
operating costs as a percentage of the Sub-Fund’s average daily net assets. The total operating cost comprises investment management and advisory fees, custodian fees, taxe d’abonnement and other
expenses, as summarised in the Combined Statement of Operations and Changes in Net Assets. Overdraft interest and Performance Fees are excluded from the calculation.

The capped expense ratios and total expense ratios for some Share Classes may have changed over the previous two years. All details concerning these changes have been disclosed in previous years’
Financial Statements.

(a) These figures include Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses, where applicable.
(b) These figures include Performance Fees, where applicable.
(c) These figures include i) Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses and ii) Performance Fees, where applicable.
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1. Total Expense Ratios (continued)
For the

year
ended

30 Jun 18+

For the
year

ended
30 Jun 18 (a)

For the
year

ended
30 Jun 18 (b)

For the
year

ended
30 Jun 18 (c)

For the
year

ended
30 Jun 17+

For the
year

ended
30 Jun 16+

Capped
Expense

Ratio
30 Jun 18+

Inception
Date

JPMorgan Funds - Brazil Equity Fund
JPM Brazil Equity A (acc) - EUR 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 28-Mar-11
JPM Brazil Equity A (acc) - SGD 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 09-Aug-10
JPM Brazil Equity A (acc) - USD 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 18-Oct-07
JPM Brazil Equity A (dist) - USD 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 24-Nov-09
JPM Brazil Equity C (acc) - USD 1.05% 1.05% 1.05% 1.05% 1.05% 1.05% 1.05% 19-Mar-08
JPM Brazil Equity D (acc) - EUR 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 13-Jul-10
JPM Brazil Equity D (acc) - USD 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 18-Oct-07
JPM Brazil Equity I (acc) - USD 1.01% 1.01% 1.01% 1.01% 1.01% 1.01% 1.01% 18-Oct-07
JPM Brazil Equity T (acc) - EUR 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 21-Feb-11
JPM Brazil Equity X (acc) - USD 0.15% 0.15% 0.15% 0.15% 0.15% - 0.15% 17-Jan-17

JPMorgan Funds - China A-Share Opportunities Fund
JPM China A-Share Opportunities A (acc) - EUR 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 11-Sep-15
JPM China A-Share Opportunities A (acc) - HKD 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 11-Sep-15
JPM China A-Share Opportunities A (acc) - RMB 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 11-Sep-15
JPM China A-Share Opportunities A (acc) - SGD 1.80% 1.80% 1.80% 1.80% - - 1.80% 18-Aug-17
JPM China A-Share Opportunities A (acc) - USD 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 11-Sep-15
JPM China A-Share Opportunities C (acc) - EUR 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 11-Sep-15
JPM China A-Share Opportunities C (acc) - HKD 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 11-Sep-15
JPM China A-Share Opportunities C (acc) - RMB 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 11-Sep-15
JPM China A-Share Opportunities C (acc) - USD 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 11-Sep-15
JPM China A-Share Opportunities C (dist) - USD 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 11-Sep-15
JPM China A-Share Opportunities D (acc) - EUR 2.55% 2.55% 2.55% 2.55% - - 2.55% 31-Oct-17
JPM China A-Share Opportunities I (acc) - HKD 0.91% 0.91% 0.91% 0.91% 0.91% 0.91% 0.91% 11-Sep-15

JPMorgan Funds - China Bond Fund
JPM China Bond A (acc) - RMB 1.20% 1.20% 1.20% 1.20% 1.20% 1.20% 1.20% 01-Jun-15
JPM China Bond A (mth) - HKD (hedged) 1.20% 1.20% 1.20% 1.20% 1.20% 1.20% 1.20% 01-Jun-15
JPM China Bond A (mth) - RMB 1.20% 1.20% 1.20% 1.20% 1.20% 1.19% 1.20% 01-Jun-15
JPM China Bond A (mth) - USD (hedged) 1.20% 1.20% 1.20% 1.20% 1.20% 1.20% 1.20% 01-Jun-15
JPM China Bond C (dist) - GBP (hedged) 0.65% 0.65% 0.65% 0.65% 0.65% 0.65% 0.65% 01-Jun-15

JPMorgan Funds - China Fund
JPM China A (acc) - SGD 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 14-Dec-09
JPM China A (acc) - USD 1.79% 1.79% 1.79% 1.79% 1.78% 1.77% 1.80% 31-Mar-05
JPM China A (dist) - HKD 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 20-Sep-10
JPM China A (dist) - USD 1.76% 1.76% 1.76% 1.76% 1.76% 1.75% 1.80% 04-Jul-94
JPM China C (acc) - USD 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 01-Feb-05
JPM China C (dist) - HKD* - - - - 0.95% 0.95% 0.95% 29-Sep-15
JPM China C (dist) - USD 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 26-Sep-12
JPM China D (acc) - EUR 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 13-Jul-10
JPM China D (acc) - USD 2.76% 2.76% 2.76% 2.76% 2.75% 2.76% 2.80% 13-Oct-00
JPM China I (dist) - USD* - - - - 0.91% 0.91% 0.91% 09-Oct-13
JPM China I2 (acc) - USD 0.75% 0.75% 0.75% 0.75% - - 0.76% 08-Jun-18
JPM China T (acc) - EUR 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 21-Feb-11
JPM China X (acc) - USD 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 18-May-07

* Share Class inactive as at the end of the year.
+ Expense ratios are calculated in accordance with the guidelines dated 16 May 2008 issued by the Swiss Funds & Asset Management Association. The Total Expense Ratio (“TER”) represents the total
operating costs as a percentage of the Sub-Fund’s average daily net assets. The total operating cost comprises investment management and advisory fees, custodian fees, taxe d’abonnement and other
expenses, as summarised in the Combined Statement of Operations and Changes in Net Assets. Overdraft interest and Performance Fees are excluded from the calculation.

The capped expense ratios and total expense ratios for some Share Classes may have changed over the previous two years. All details concerning these changes have been disclosed in previous years’
Financial Statements.

(a) These figures include Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses, where applicable.
(b) These figures include Performance Fees, where applicable.
(c) These figures include i) Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses and ii) Performance Fees, where applicable.
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1. Total Expense Ratios (continued)
For the

year
ended

30 Jun 18+

For the
year

ended
30 Jun 18 (a)

For the
year

ended
30 Jun 18 (b)

For the
year

ended
30 Jun 18 (c)

For the
year

ended
30 Jun 17+

For the
year

ended
30 Jun 16+

Capped
Expense

Ratio
30 Jun 18+

Inception
Date

JPMorgan Funds - Diversified Risk Fund
JPM Diversified Risk A (acc) - EUR (hedged) 1.55% 1.55% 1.55% 1.55% 1.55% 1.55% 1.55% 11-Apr-13
JPM Diversified Risk A (acc) - SEK (hedged) 1.55% 1.55% 1.55% 1.55% 1.55% 1.55% 1.55% 08-Feb-13
JPM Diversified Risk A (acc) - USD 1.55% 1.55% 1.55% 1.55% 1.55% 1.55% 1.55% 08-Feb-13
JPM Diversified Risk C (acc) - EUR (hedged) 0.89% 0.80% 0.80% 0.80% 0.66% - 0.80% 12-Apr-17
JPM Diversified Risk C (acc) - SEK (hedged) 0.80% 0.80% 0.80% 0.80% 0.80% 0.80% 0.80% 08-Feb-13
JPM Diversified Risk C (acc) - USD 0.80% 0.80% 0.80% 0.80% - - 0.80% 17-Aug-17
JPM Diversified Risk C (dist) - EUR (hedged)^ 0.80% 0.80% 0.80% 0.80% 0.80% 0.80% 0.80% 18-Mar-15
JPM Diversified Risk D (acc) - EUR (hedged) 2.20% 2.20% 2.20% 2.20% 2.20% 2.20% 2.20% 11-Apr-13
JPM Diversified Risk D (acc) - USD 2.20% 2.20% 2.20% 2.20% 2.20% 2.20% 2.20% 08-Feb-13
JPM Diversified Risk X (acc) - EUR (hedged) 0.15% 0.15% 0.15% 0.15% - - 0.15% 10-May-17
JPM Diversified Risk X (acc) - GBP (hedged) 0.15% 0.15% 0.15% 0.15% - - 0.15% 31-Oct-17
JPM Diversified Risk X (acc) - USD 0.15% 0.15% 0.15% 0.15% - - 0.15% 22-May-18
JPM Diversified Risk X (dist) - AUD (hedged) 0.15% 0.15% 0.15% 0.15% - - 0.15% 12-Apr-18

JPMorgan Funds - Emerging Europe Equity Fund
JPM Emerging Europe Equity A (acc) - EUR 1.80% 1.78% 1.80% 1.78% 1.80% 1.80% 1.80% 31-Mar-05
JPM Emerging Europe Equity A (acc) - USD 1.80% 1.78% 1.80% 1.78% 1.80% 1.80% 1.80% 10-Jun-11
JPM Emerging Europe Equity A (dist) - EUR 1.80% 1.78% 1.80% 1.78% 1.80% 1.80% 1.80% 04-Jul-94
JPM Emerging Europe Equity C (acc) - EUR 1.05% 1.03% 1.05% 1.03% 1.05% 1.05% 1.05% 25-Feb-05
JPM Emerging Europe Equity C (acc) - USD 1.05% 1.03% 1.05% 1.03% 1.05% 1.05% 1.05% 18-Sep-15
JPM Emerging Europe Equity C (dist) - EUR 1.05% 1.03% 1.05% 1.03% 1.05% 1.05% 1.05% 16-Mar-15
JPM Emerging Europe Equity D (acc) - EUR 2.80% 2.78% 2.80% 2.78% 2.80% 2.80% 2.80% 13-Oct-00
JPM Emerging Europe Equity I (acc) - EUR 1.01% 0.99% 1.01% 0.99% 1.01% 1.01% 1.01% 26-Jun-06
JPM Emerging Europe Equity I2 (acc) - EUR 0.74% 0.74% 0.74% 0.74% - - 0.76% 18-Dec-17
JPM Emerging Europe Equity X (acc) - EUR 0.15% 0.13% 0.15% 0.13% 0.15% 0.14% 0.15% 09-Nov-04

JPMorgan Funds - Emerging Europe, Middle East and Africa Equity Fund
JPM Emerging Europe, Middle East and Africa Equity A (acc) - EUR 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 09-Dec-08
JPM Emerging Europe, Middle East and Africa Equity A (acc) - USD 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 31-Mar-05
JPM Emerging Europe, Middle East and Africa Equity A (dist) - USD 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 14-Apr-97
JPM Emerging Europe, Middle East and Africa Equity C (acc) - EUR 1.05% 1.05% 1.05% 1.05% 1.05% 1.01% 1.05% 18-Sep-15
JPM Emerging Europe, Middle East and Africa Equity C (acc) - SGD 1.10% 1.05% 1.05% 1.05% 0.99% 1.05% 1.05% 21-Sep-15
JPM Emerging Europe, Middle East and Africa Equity C (acc) - USD 1.05% 1.05% 1.05% 1.05% 1.05% 1.05% 1.05% 01-Feb-05
JPM Emerging Europe, Middle East and Africa Equity C (dist) - USD 1.05% 1.05% 1.05% 1.05% 1.05% 1.05% 1.05% 24-Jul-13
JPM Emerging Europe, Middle East and Africa Equity D (acc) - EUR 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 13-Jul-10
JPM Emerging Europe, Middle East and Africa Equity D (acc) - USD 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 13-Oct-00
JPM Emerging Europe, Middle East and Africa Equity I (acc) - USD 1.01% 1.01% 1.01% 1.01% 1.01% 1.01% 1.01% 26-Jun-06
JPM Emerging Europe, Middle East and Africa Equity X (acc) - USD 0.15% 0.15% 0.15% 0.15% 0.15% 0.14% 0.15% 08-Feb-05

JPMorgan Funds - Emerging Markets Aggregate Bond Fund
JPM Emerging Markets Aggregate Bond I (acc) - GBP (hedged)* 0.60% 0.60% 0.60% 0.60% 0.60% 0.60% 0.60% 28-May-15
JPM Emerging Markets Aggregate Bond X (acc) - EUR (hedged) 0.10% 0.10% 0.10% 0.10% 0.10% 0.10% 0.10% 06-Jun-16
JPM Emerging Markets Aggregate Bond X (acc) - GBP (hedged) 0.10% 0.10% 0.10% 0.10% 0.10% 0.10% 0.10% 12-Aug-15

* Share Class inactive as at the end of the year.
^ Share Class renamed from “(inc)” to “(dist)” Share Class within the same Sub-Fund. Please refer to Note 17e).
+ Expense ratios are calculated in accordance with the guidelines dated 16 May 2008 issued by the Swiss Funds & Asset Management Association. The Total Expense Ratio (“TER”) represents the total
operating costs as a percentage of the Sub-Fund’s average daily net assets. The total operating cost comprises investment management and advisory fees, custodian fees, taxe d’abonnement and other
expenses, as summarised in the Combined Statement of Operations and Changes in Net Assets. Overdraft interest and Performance Fees are excluded from the calculation.

The capped expense ratios and total expense ratios for some Share Classes may have changed over the previous two years. All details concerning these changes have been disclosed in previous years’
Financial Statements.

(a) These figures include Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses, where applicable.
(b) These figures include Performance Fees, where applicable.
(c) These figures include i) Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses and ii) Performance Fees, where applicable.
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For the

year
ended

30 Jun 18+

For the
year

ended
30 Jun 18 (a)

For the
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ended
30 Jun 17+
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Capped
Expense
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30 Jun 18+

Inception
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JPMorgan Funds - Emerging Markets Bond Fund
JPM Emerging Markets Bond A (acc) - USD 1.44% 1.44% 1.44% 1.44% 1.42% 1.43% 1.45% 22-Apr-93
JPM Emerging Markets Bond A (mth) - USD 1.45% 1.45% 1.45% 1.45% 1.45% 1.45% 1.45% 13-Jun-12
JPM Emerging Markets Bond C (acc) - EUR (hedged) 0.70% 0.70% 0.70% 0.70% 0.70% - 0.70% 15-Nov-11
JPM Emerging Markets Bond C (acc) - GBP 0.79% 0.70% 0.70% 0.70% - - 0.70% 18-Sep-17
JPM Emerging Markets Bond C (acc) - USD 0.70% 0.70% 0.70% 0.70% 0.70% 0.70% 0.70% 20-Oct-98
JPM Emerging Markets Bond C (dist) - GBP 0.70% 0.70% 0.70% 0.70% - - 0.70% 19-Oct-17
JPM Emerging Markets Bond C (dist) - GBP (hedged) 0.75% 0.70% 0.70% 0.70% - - 0.70% 23-Apr-18
JPM Emerging Markets Bond C (dist) - USD** 0.70% 0.70% 0.70% 0.70% - - 0.70% 30-Nov-17
JPM Emerging Markets Bond C (mth) - USD 0.70% 0.70% 0.70% 0.70% 0.70% 0.70% 0.70% 13-Jun-12
JPM Emerging Markets Bond D (acc) - USD 2.14% 2.14% 2.14% 2.14% 2.13% 2.14% 2.15% 08-Jan-08
JPM Emerging Markets Bond D (mth) - EUR (hedged) 2.15% 2.15% 2.15% 2.15% 2.15% - 2.15% 23-Feb-17
JPM Emerging Markets Bond D (mth) - USD 2.15% 2.15% 2.15% 2.15% 2.15% 2.15% 2.15% 13-Jun-12
JPM Emerging Markets Bond I (acc) - JPY (hedged) 0.66% 0.66% 0.66% 0.66% 0.66% 0.66% 0.66% 17-Jun-13
JPM Emerging Markets Bond I (acc) - USD 0.66% 0.66% 0.66% 0.66% 0.66% 0.66% 0.66% 14-Apr-08
JPM Emerging Markets Bond X (acc) - EUR (hedged) 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 08-Mar-13
JPM Emerging Markets Bond X (acc) - GBP (hedged)* 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 14-Oct-11
JPM Emerging Markets Bond X (acc) - USD 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 20-Mar-98
JPM Emerging Markets Bond X (dist) - GBP (hedged) 0.15% 0.15% 0.15% 0.15% - - 0.15% 17-Aug-17

JPMorgan Funds - Emerging Markets Corporate Bond Fund
JPM Emerging Markets Corporate Bond A (acc) - CHF (hedged) 1.30% 1.30% 1.30% 1.30% 1.30% 1.30% 1.30% 13-Jun-14
JPM Emerging Markets Corporate Bond A (acc) - EUR (hedged) 1.23% 1.23% 1.23% 1.23% 1.23% 1.22% 1.30% 14-Jul-10
JPM Emerging Markets Corporate Bond A (acc) - USD 1.22% 1.22% 1.22% 1.22% 1.22% 1.22% 1.30% 14-Jul-10
JPM Emerging Markets Corporate Bond A (acc) - USD - Duration (hedged) 1.30% 1.30% 1.30% 1.30% 1.30% 1.30% 1.30% 30-Apr-14
JPM Emerging Markets Corporate Bond A (dist) - EUR (hedged)^ 1.27% 1.27% 1.27% 1.27% 1.25% 1.23% 1.30% 21-Mar-12
JPM Emerging Markets Corporate Bond A (dist) - USD 1.30% 1.30% 1.30% 1.30% 1.30% 1.30% 1.30% 07-Oct-15
JPM Emerging Markets Corporate Bond A (div) - EUR (hedged) 1.26% 1.26% 1.26% 1.26% 1.26% 1.28% 1.30% 02-Dec-11
JPM Emerging Markets Corporate Bond A (irc) - AUD (hedged) 1.30% 1.30% 1.30% 1.30% 1.30% 1.30% 1.30% 17-Jul-13
JPM Emerging Markets Corporate Bond A (mth) - SGD (hedged) 1.30% 1.30% 1.30% 1.30% 1.30% 1.30% 1.30% 20-Oct-14
JPM Emerging Markets Corporate Bond A (mth) - USD 1.23% 1.23% 1.23% 1.23% 1.24% 1.25% 1.30% 17-Oct-12
JPM Emerging Markets Corporate Bond C (acc) - CHF (hedged) 0.70% 0.70% 0.70% 0.70% 0.70% - 0.70% 13-Apr-17
JPM Emerging Markets Corporate Bond C (acc) - EUR (hedged) 0.70% 0.70% 0.70% 0.70% 0.70% 0.70% 0.70% 09-Jul-12
JPM Emerging Markets Corporate Bond C (acc) - SEK (hedged) 0.70% 0.70% 0.70% 0.70% 0.70% - 0.70% 11-Nov-16
JPM Emerging Markets Corporate Bond C (acc) - USD 0.70% 0.70% 0.70% 0.70% 0.70% 0.70% 0.70% 24-Sep-10
JPM Emerging Markets Corporate Bond C (acc) - USD - Duration (hedged) 0.70% 0.70% 0.70% 0.70% 0.70% 0.70% 0.70% 30-Apr-14
JPM Emerging Markets Corporate Bond C (dist) - EUR (hedged)^ 0.70% 0.70% 0.70% 0.70% 0.70% 0.70% 0.70% 26-Sep-13
JPM Emerging Markets Corporate Bond C (dist) - GBP (hedged) 0.70% 0.70% 0.70% 0.70% 0.70% 0.70% 0.70% 07-Apr-14
JPM Emerging Markets Corporate Bond C (dist) - USD 0.70% 0.70% 0.70% 0.70% 0.70% 0.70% 0.70% 10-Apr-14
JPM Emerging Markets Corporate Bond C (div) - EUR (hedged) 0.70% 0.70% 0.70% 0.70% 0.70% 0.70% 0.70% 19-Apr-13
JPM Emerging Markets Corporate Bond C (mth) - USD 0.70% 0.70% 0.70% 0.70% 0.70% 0.70% 0.70% 10-Jul-14
JPM Emerging Markets Corporate Bond D (acc) - EUR (hedged) 1.76% 1.76% 1.76% 1.76% 1.78% 1.79% 1.80% 27-Aug-10
JPM Emerging Markets Corporate Bond D (div) - EUR (hedged) 1.73% 1.73% 1.73% 1.73% 1.74% 1.75% 1.80% 02-Dec-11
JPM Emerging Markets Corporate Bond D (mth) - EUR (hedged) 1.80% 1.80% 1.80% 1.80% 1.80% - 1.80% 23-Feb-17
JPM Emerging Markets Corporate Bond I (acc) - EUR (hedged) 0.66% 0.66% 0.66% 0.66% 0.66% 0.66% 0.66% 10-Nov-15
JPM Emerging Markets Corporate Bond I (acc) - USD 0.66% 0.66% 0.66% 0.66% 0.66% 0.65% 0.66% 05-Feb-15
JPM Emerging Markets Corporate Bond I (dist) - CHF (hedged) 0.66% 0.66% 0.66% 0.66% 0.66% 0.65% 0.66% 26-Nov-13
JPM Emerging Markets Corporate Bond I (mth) - USD* - - - - 0.66% 0.66% 0.66% 16-Jan-15
JPM Emerging Markets Corporate Bond X (acc) - EUR (hedged) 0.15% 0.15% 0.15% 0.15% 0.15% 0.14% 0.15% 29-Jan-14
JPM Emerging Markets Corporate Bond X (acc) - USD 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 13-Jul-11
JPM Emerging Markets Corporate Bond X (dist) - EUR (hedged)^ 0.12% 0.12% 0.12% 0.12% - - 0.15% 14-Apr-14
JPM Emerging Markets Corporate Bond Y (acc) - EUR (hedged) 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 08-Mar-13

* Share Class inactive as at the end of the year.
** Share Class reactivated during the year.
^ Share Class renamed from “(inc)” to “(dist)” Share Class within the same Sub-Fund. Please refer to Note 17e).
+ Expense ratios are calculated in accordance with the guidelines dated 16 May 2008 issued by the Swiss Funds & Asset Management Association. The Total Expense Ratio (“TER”) represents the total
operating costs as a percentage of the Sub-Fund’s average daily net assets. The total operating cost comprises investment management and advisory fees, custodian fees, taxe d’abonnement and other
expenses, as summarised in the Combined Statement of Operations and Changes in Net Assets. Overdraft interest and Performance Fees are excluded from the calculation.

The capped expense ratios and total expense ratios for some Share Classes may have changed over the previous two years. All details concerning these changes have been disclosed in previous years’
Financial Statements.

(a) These figures include Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses, where applicable.
(b) These figures include Performance Fees, where applicable.
(c) These figures include i) Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses and ii) Performance Fees, where applicable.
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1. Total Expense Ratios (continued)
For the

year
ended

30 Jun 18+

For the
year

ended
30 Jun 18 (a)

For the
year

ended
30 Jun 18 (b)

For the
year

ended
30 Jun 18 (c)

For the
year

ended
30 Jun 17+

For the
year

ended
30 Jun 16+

Capped
Expense

Ratio
30 Jun 18+

Inception
Date

JPMorgan Funds - Emerging Markets Debt Fund
JPM Emerging Markets Debt A (acc) - AUD (hedged) 1.45% 1.45% 1.45% 1.45% - - 1.45% 18-Jul-17
JPM Emerging Markets Debt A (acc) - CHF (hedged) 1.45% 1.45% 1.45% 1.45% - - 1.45% 10-Apr-18
JPM Emerging Markets Debt A (acc) - EUR (hedged) 1.43% 1.43% 1.43% 1.43% 1.41% 1.44% 1.45% 31-Mar-05
JPM Emerging Markets Debt A (acc) - GBP (hedged)** 1.45% 1.45% 1.45% 1.45% 1.45% - 1.45% 14-Jan-13
JPM Emerging Markets Debt A (acc) - USD 1.42% 1.42% 1.42% 1.42% 1.42% 1.42% 1.45% 09-Apr-10
JPM Emerging Markets Debt A (dist) - EUR (hedged)^ 1.44% 1.44% 1.44% 1.44% 1.44% 1.45% 1.45% 14-Mar-97
JPM Emerging Markets Debt A (dist) - GBP 1.45% 1.45% 1.45% 1.45% 1.45% 1.45% 1.45% 24-Jan-14
JPM Emerging Markets Debt A (dist) - USD^ 1.45% 1.45% 1.45% 1.45% 1.45% 1.45% 1.45% 16-May-12
JPM Emerging Markets Debt A (irc) - AUD (hedged) 1.45% 1.45% 1.45% 1.45% 1.45% 1.45% 1.45% 12-Mar-13
JPM Emerging Markets Debt A (irc) - CAD (hedged) 1.45% 1.45% 1.45% 1.45% 1.45% 1.45% 1.45% 19-Mar-13
JPM Emerging Markets Debt A (irc) - NZD (hedged) 1.45% 1.45% 1.45% 1.45% 1.45% 1.45% 1.45% 14-Mar-13
JPM Emerging Markets Debt A (irc) - RMB (hedged)* 1.45% 1.45% 1.45% 1.45% 1.45% 1.45% 1.45% 17-Mar-14
JPM Emerging Markets Debt A (mth) - EUR (hedged) 1.45% 1.45% 1.45% 1.45% 1.45% 1.45% 1.45% 17-Sep-08
JPM Emerging Markets Debt A (mth) - HKD 1.45% 1.45% 1.45% 1.45% 1.45% 1.45% 1.45% 01-Feb-12
JPM Emerging Markets Debt A (mth) - USD 1.42% 1.42% 1.42% 1.42% 1.42% 1.42% 1.45% 22-Feb-10
JPM Emerging Markets Debt C (acc) - CHF (hedged) 0.70% 0.70% 0.70% 0.70% - - 0.70% 10-Apr-18
JPM Emerging Markets Debt C (acc) - EUR (hedged) 0.70% 0.70% 0.70% 0.70% 0.70% 0.70% 0.70% 21-Jun-06
JPM Emerging Markets Debt C (acc) - GBP (hedged) 0.70% 0.70% 0.70% 0.70% 0.70% 0.70% 0.70% 14-Sep-15
JPM Emerging Markets Debt C (acc) - USD 0.70% 0.70% 0.70% 0.70% 0.70% 0.70% 0.70% 20-Apr-12
JPM Emerging Markets Debt C (dist) - EUR (hedged)^ 0.70% 0.70% 0.70% 0.70% 0.70% 0.70% 0.70% 13-Aug-13
JPM Emerging Markets Debt C (dist) - GBP (hedged) 0.70% 0.70% 0.70% 0.70% - - 0.70% 17-May-18
JPM Emerging Markets Debt C (dist) - USD 0.70% 0.70% 0.70% 0.70% 0.70% 0.70% 0.70% 29-May-12
JPM Emerging Markets Debt C (irc) - AUD (hedged)* 0.61% 0.61% 0.61% 0.61% 0.64% 0.69% 0.70% 28-Sep-15
JPM Emerging Markets Debt C (irc) - CAD (hedged) 0.70% 0.70% 0.70% 0.70% 0.70% 0.70% 0.70% 05-Oct-15
JPM Emerging Markets Debt C (irc) - NZD (hedged)* 0.60% 0.60% 0.60% 0.60% 0.61% 0.68% 0.70% 28-Sep-15
JPM Emerging Markets Debt C (mth) - EUR (hedged)* 0.61% 0.61% 0.61% 0.61% 0.65% 0.66% 0.70% 06-Oct-15
JPM Emerging Markets Debt C (mth) - HKD* 0.70% 0.70% 0.70% 0.70% 0.70% 0.70% 0.70% 09-Oct-15
JPM Emerging Markets Debt C (mth) - USD 0.70% 0.70% 0.70% 0.70% 0.70% 0.70% 0.70% 03-Aug-12
JPM Emerging Markets Debt D (acc) - EUR (hedged) 2.13% 2.13% 2.13% 2.13% 2.13% 2.13% 2.15% 13-Oct-00
JPM Emerging Markets Debt D (mth) - EUR (hedged) 2.15% 2.15% 2.15% 2.15% 2.15% - 2.15% 23-Feb-17
JPM Emerging Markets Debt I (acc) - EUR (hedged) 0.66% 0.66% 0.66% 0.66% 0.66% 0.66% 0.66% 31-May-13
JPM Emerging Markets Debt I (acc) - USD 0.66% 0.66% 0.66% 0.66% 0.66% 0.66% 0.66% 16-Oct-13
JPM Emerging Markets Debt I (dist) - CHF (hedged) 0.66% 0.66% 0.66% 0.66% 0.66% 0.66% 0.66% 25-Mar-15
JPM Emerging Markets Debt I (dist) - USD* - - - - 0.66% 0.66% 0.66% 17-Oct-13
JPM Emerging Markets Debt I (dist) - EUR (hedged)^ 0.66% 0.66% 0.66% 0.66% 0.66% 0.66% 0.66% 14-Jun-07
JPM Emerging Markets Debt I2 (acc) - EUR (hedged) 0.63% 0.62% 0.62% 0.62% - - 0.62% 08-Jun-18
JPM Emerging Markets Debt X (acc) - EUR (hedged) 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 21-May-07
JPM Emerging Markets Debt X (acc) - GBP (hedged) 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 14-Oct-11
JPM Emerging Markets Debt X (acc) - USD 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 11-Jul-14
JPM Emerging Markets Debt X (dist) - GBP (hedged) 0.15% 0.15% 0.15% 0.15% - - 0.15% 06-Sep-17
JPM Emerging Markets Debt X (dist) - USD 0.14% 0.14% 0.14% 0.14% 0.15% 0.15% 0.15% 24-Jul-12

JPMorgan Funds - Emerging Markets Diversified Equity Fund
JPM Emerging Markets Diversified Equity A (acc) - EUR 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 28-Feb-11
JPM Emerging Markets Diversified Equity C (acc) - EUR 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 10-Dec-10
JPM Emerging Markets Diversified Equity C (acc) - USD 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 08-Oct-13
JPM Emerging Markets Diversified Equity I (acc) - USD 0.91% 0.91% 0.91% 0.91% 0.91% 0.91% 0.91% 24-Oct-11
JPM Emerging Markets Diversified Equity X (acc) - EUR 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 10-Dec-10
JPM Emerging Markets Diversified Equity X (acc) - GBP 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 02-Apr-12
JPM Emerging Markets Diversified Equity X (acc) - USD 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 03-Oct-13

* Share Class inactive as at the end of the year.
** Share Class reactivated during the year.
^ Share Class renamed from “(inc)” to “(dist)” Share Class within the same Sub-Fund. Please refer to Note 17e).
+ Expense ratios are calculated in accordance with the guidelines dated 16 May 2008 issued by the Swiss Funds & Asset Management Association. The Total Expense Ratio (“TER”) represents the total
operating costs as a percentage of the Sub-Fund’s average daily net assets. The total operating cost comprises investment management and advisory fees, custodian fees, taxe d’abonnement and other
expenses, as summarised in the Combined Statement of Operations and Changes in Net Assets. Overdraft interest and Performance Fees are excluded from the calculation.

The capped expense ratios and total expense ratios for some Share Classes may have changed over the previous two years. All details concerning these changes have been disclosed in previous years’
Financial Statements.

(a) These figures include Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses, where applicable.
(b) These figures include Performance Fees, where applicable.
(c) These figures include i) Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses and ii) Performance Fees, where applicable.
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1. Total Expense Ratios (continued)
For the

year
ended

30 Jun 18+

For the
year

ended
30 Jun 18 (a)

For the
year

ended
30 Jun 18 (b)

For the
year

ended
30 Jun 18 (c)

For the
year

ended
30 Jun 17+

For the
year

ended
30 Jun 16+

Capped
Expense

Ratio
30 Jun 18+

Inception
Date

JPMorgan Funds - Emerging Markets Dividend Fund
JPM Emerging Markets Dividend A (acc) - CHF (hedged) 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 29-Aug-14
JPM Emerging Markets Dividend A (acc) - EUR 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 11-Dec-12
JPM Emerging Markets Dividend A (acc) - USD 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 11-Dec-12
JPM Emerging Markets Dividend A (dist) - EUR^ 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 26-Jun-14
JPM Emerging Markets Dividend A (dist) - GBP 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 03-Jun-13
JPM Emerging Markets Dividend A (div) - EUR 1.81% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 11-Dec-12
JPM Emerging Markets Dividend A (irc) - AUD (hedged) 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 23-Apr-13
JPM Emerging Markets Dividend A (irc) - GBP (hedged) 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 19-Dec-14
JPM Emerging Markets Dividend A (irc) - RMB (hedged)* 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 04-Jun-14
JPM Emerging Markets Dividend A (mth) - HKD 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 15-Jan-14
JPM Emerging Markets Dividend A (mth) - SGD 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 11-Mar-13
JPM Emerging Markets Dividend A (mth) - SGD (hedged) 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 11-Mar-13
JPM Emerging Markets Dividend A (mth) - USD 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 18-Feb-13
JPM Emerging Markets Dividend C (acc) - CHF (hedged) 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 29-Aug-14
JPM Emerging Markets Dividend C (acc) - EUR 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 13-Mar-13
JPM Emerging Markets Dividend C (acc) - USD 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 28-Jan-13
JPM Emerging Markets Dividend C (dist) - EUR^ 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 02-Oct-13
JPM Emerging Markets Dividend C (div) - EUR 0.95% 0.95% 0.95% 0.95% 0.95% 0.92% 0.95% 22-Sep-14
JPM Emerging Markets Dividend D (acc) - EUR 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 11-Dec-12
JPM Emerging Markets Dividend D (dist) - USD 2.55% 2.55% 2.55% 2.55% 2.55% - 2.55% 07-Feb-17
JPM Emerging Markets Dividend D (div) - EUR 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 11-Dec-12
JPM Emerging Markets Dividend D (mth) - EUR 2.55% 2.55% 2.55% 2.55% 2.55% - 2.55% 24-Feb-17
JPM Emerging Markets Dividend I (acc) - EUR 0.91% 0.91% 0.91% 0.91% 0.91% 0.91% 0.91% 21-Mar-16
JPM Emerging Markets Dividend T (acc) - EUR 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 11-Dec-12
JPM Emerging Markets Dividend T (div) - EUR 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 11-Dec-12
JPM Emerging Markets Dividend X (acc) - EUR 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 08-Mar-13
JPM Emerging Markets Dividend X (acc) - USD 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 14-Dec-12
JPM Emerging Markets Dividend X (dist) - EUR^ 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 09-Jan-14

* Share Class inactive as at the end of the year.
^ Share Class renamed from “(inc)” to “(dist)” Share Class within the same Sub-Fund. Please refer to Note 17e).
+ Expense ratios are calculated in accordance with the guidelines dated 16 May 2008 issued by the Swiss Funds & Asset Management Association. The Total Expense Ratio (“TER”) represents the total
operating costs as a percentage of the Sub-Fund’s average daily net assets. The total operating cost comprises investment management and advisory fees, custodian fees, taxe d’abonnement and other
expenses, as summarised in the Combined Statement of Operations and Changes in Net Assets. Overdraft interest and Performance Fees are excluded from the calculation.

The capped expense ratios and total expense ratios for some Share Classes may have changed over the previous two years. All details concerning these changes have been disclosed in previous years’
Financial Statements.

(a) These figures include Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses, where applicable.
(b) These figures include Performance Fees, where applicable.
(c) These figures include i) Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses and ii) Performance Fees, where applicable.
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1. Total Expense Ratios (continued)
For the

year
ended

30 Jun 18+

For the
year

ended
30 Jun 18 (a)

For the
year

ended
30 Jun 18 (b)

For the
year

ended
30 Jun 18 (c)

For the
year

ended
30 Jun 17+

For the
year

ended
30 Jun 16+

Capped
Expense

Ratio
30 Jun 18+

Inception
Date

JPMorgan Funds - Emerging Markets Equity Fund
JPM Emerging Markets Equity A (acc) - EUR 1.73% 1.73% 1.73% 1.73% 1.75% 1.76% 1.80% 20-Sep-05
JPM Emerging Markets Equity A (acc) - EUR (hedged) 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 10-Aug-11
JPM Emerging Markets Equity A (acc) - SGD 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 14-Dec-09
JPM Emerging Markets Equity A (acc) - USD 1.73% 1.73% 1.73% 1.73% 1.75% 1.76% 1.80% 31-Mar-05
JPM Emerging Markets Equity A (dist) - GBP 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 13-Oct-00
JPM Emerging Markets Equity A (dist) - USD 1.73% 1.73% 1.73% 1.73% 1.75% 1.75% 1.80% 13-Apr-94
JPM Emerging Markets Equity C (acc) - EUR 1.05% 1.05% 1.05% 1.05% 1.05% 1.05% 1.05% 24-Jan-13
JPM Emerging Markets Equity C (acc) - EUR (hedged) 1.05% 1.05% 1.05% 1.05% 1.05% 1.05% 1.05% 14-Jun-13
JPM Emerging Markets Equity C (acc) - USD 1.05% 1.05% 1.05% 1.05% 1.05% 1.05% 1.05% 01-Feb-05
JPM Emerging Markets Equity C (dist) - GBP 1.05% 1.05% 1.05% 1.05% 1.05% 1.05% 1.05% 26-Sep-12
JPM Emerging Markets Equity C (dist) - USD 1.05% 1.05% 1.05% 1.05% 1.05% 1.05% 1.05% 24-Feb-11
JPM Emerging Markets Equity D (acc) - EUR 2.53% 2.53% 2.53% 2.53% 2.55% 2.55% 2.55% 08-May-06
JPM Emerging Markets Equity D (acc) - EUR (hedged) 2.55% 2.55% 2.55% 2.55% 2.55% - 2.55% 15-Apr-13
JPM Emerging Markets Equity D (acc) - USD 2.54% 2.54% 2.54% 2.54% 2.54% 2.55% 2.55% 13-Oct-00
JPM Emerging Markets Equity I (acc) - EUR 1.01% 1.01% 1.01% 1.01% 1.01% 0.99% 1.01% 28-Apr-09
JPM Emerging Markets Equity I (acc) - EUR (hedged) 1.01% 1.01% 1.01% 1.01% 1.01% 1.00% 1.01% 02-Jul-12
JPM Emerging Markets Equity I (acc) - SGD 1.01% 1.01% 1.01% 1.01% 1.01% 1.01% 1.01% 16-Oct-13
JPM Emerging Markets Equity I (acc) - USD 1.01% 1.01% 1.01% 1.01% 1.01% 0.99% 1.01% 27-Jun-06
JPM Emerging Markets Equity I (dist) - GBP* - - - - 1.01% 0.95% 1.01% 11-Oct-13
JPM Emerging Markets Equity I (dist) - USD* - - - - 1.01% 0.99% 1.01% 09-Oct-13
JPM Emerging Markets Equity I (dist) - EUR^* 1.01% 1.01% 1.01% 1.01% 1.01% 1.00% 1.01% 30-May-06
JPM Emerging Markets Equity I2 (acc) - EUR 0.94% 0.86% 0.86% 0.86% - - 0.86% 08-Jun-18
JPM Emerging Markets Equity I2 (acc) - USD 0.86% 0.86% 0.86% 0.86% - - 0.86% 17-May-18
JPM Emerging Markets Equity I2 (dist) - USD 0.74% 0.74% 0.74% 0.74% - - 0.86% 08-Jun-18
JPM Emerging Markets Equity T (acc) - EUR 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 22-Oct-13
JPM Emerging Markets Equity X (acc) - EUR 0.15% 0.15% 0.15% 0.15% 0.15% 0.14% 0.15% 23-Feb-11
JPM Emerging Markets Equity X (acc) - EUR (hedged)* 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 22-May-14
JPM Emerging Markets Equity X (acc) - USD 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 23-Nov-04
JPM Emerging Markets Equity X (dist) - EUR^ 0.15% 0.15% 0.15% 0.15% 0.15% 0.14% 0.15% 19-Dec-05
JPM Emerging Markets Equity X (dist) - USD** 0.15% 0.15% 0.15% 0.15% 0.15% 0.14% 0.15% 10-Feb-09

JPMorgan Funds - Emerging Markets Investment Grade Bond Fund
JPM Emerging Markets Investment Grade Bond A (acc) - CHF (hedged) 1.10% 1.10% 1.10% 1.10% 1.10% 1.10% 1.10% 09-Feb-12
JPM Emerging Markets Investment Grade Bond A (acc) - EUR (hedged) 1.10% 1.10% 1.10% 1.10% 1.10% 1.10% 1.10% 29-Nov-10
JPM Emerging Markets Investment Grade Bond A (acc) - USD 1.10% 1.10% 1.10% 1.10% 1.10% 1.10% 1.10% 29-Nov-10
JPM Emerging Markets Investment Grade Bond A (dist) - EUR (hedged)^ 1.08% 1.08% 1.08% 1.08% 1.08% 1.08% 1.10% 29-Nov-10
JPM Emerging Markets Investment Grade Bond A (dist) - USD 1.10% 1.10% 1.10% 1.10% 1.10% 1.10% 1.10% 08-Oct-12
JPM Emerging Markets Investment Grade Bond A (mth) - USD 1.10% 1.10% 1.10% 1.10% 1.10% 1.10% 1.10% 15-Jan-14
JPM Emerging Markets Investment Grade Bond C (acc) - USD 0.60% 0.60% 0.60% 0.60% 0.60% 0.60% 0.60% 11-Nov-11
JPM Emerging Markets Investment Grade Bond C (dist) - EUR (hedged)^ 0.60% 0.60% 0.60% 0.60% 0.60% 0.60% 0.60% 08-Feb-11
JPM Emerging Markets Investment Grade Bond D (acc) - EUR (hedged) 1.50% 1.50% 1.50% 1.50% 1.50% 1.50% 1.50% 29-Nov-10
JPM Emerging Markets Investment Grade Bond D (acc) - USD 1.50% 1.50% 1.50% 1.50% 1.50% 1.50% 1.50% 17-Jul-12
JPM Emerging Markets Investment Grade Bond I (acc) - CHF (hedged) 0.56% 0.56% 0.56% 0.56% 0.56% 0.56% 0.56% 11-Nov-11
JPM Emerging Markets Investment Grade Bond I (acc) - EUR 0.56% 0.56% 0.56% 0.56% 0.56% 0.56% 0.56% 03-Sep-12
JPM Emerging Markets Investment Grade Bond I (acc) - EUR (hedged) 0.56% 0.56% 0.56% 0.56% 0.56% - 0.56% 01-Mar-17
JPM Emerging Markets Investment Grade Bond I (acc) - JPY (hedged) 0.56% 0.56% 0.56% 0.56% 0.56% 0.56% 0.56% 01-Aug-13
JPM Emerging Markets Investment Grade Bond I (acc) - USD 0.56% 0.56% 0.56% 0.56% 0.56% 0.56% 0.56% 30-Sep-11
JPM Emerging Markets Investment Grade Bond I (dist) - EUR (hedged)^ 0.56% 0.56% 0.56% 0.56% 0.56% 0.56% 0.56% 21-Mar-13
JPM Emerging Markets Investment Grade Bond I2 (acc) - EUR (hedged) 0.63% 0.48% 0.48% 0.48% - - 0.48% 08-Jun-18
JPM Emerging Markets Investment Grade Bond X (acc) - EUR (hedged)* - - - - 0.15% 0.15% 0.15% 24-Feb-12
JPM Emerging Markets Investment Grade Bond X (dist) - EUR (hedged)^* - - - - 0.15% 0.15% 0.15% 06-Jan-14

* Share Class inactive as at the end of the year.
** Share Class reactivated during the year.
^ Share Class renamed from “(inc)” to “(dist)” Share Class within the same Sub-Fund. Please refer to Note 17e).
+ Expense ratios are calculated in accordance with the guidelines dated 16 May 2008 issued by the Swiss Funds & Asset Management Association. The Total Expense Ratio (“TER”) represents the total
operating costs as a percentage of the Sub-Fund’s average daily net assets. The total operating cost comprises investment management and advisory fees, custodian fees, taxe d’abonnement and other
expenses, as summarised in the Combined Statement of Operations and Changes in Net Assets. Overdraft interest and Performance Fees are excluded from the calculation.

The capped expense ratios and total expense ratios for some Share Classes may have changed over the previous two years. All details concerning these changes have been disclosed in previous years’
Financial Statements.

(a) These figures include Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses, where applicable.
(b) These figures include Performance Fees, where applicable.
(c) These figures include i) Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses and ii) Performance Fees, where applicable.
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1. Total Expense Ratios (continued)
For the

year
ended

30 Jun 18+

For the
year

ended
30 Jun 18 (a)

For the
year

ended
30 Jun 18 (b)

For the
year

ended
30 Jun 18 (c)

For the
year

ended
30 Jun 17+

For the
year

ended
30 Jun 16+

Capped
Expense

Ratio
30 Jun 18+

Inception
Date

JPMorgan Funds - Emerging Markets Local Currency Debt Fund
JPM Emerging Markets Local Currency Debt A (acc) - CZK 1.32% 1.30% 1.30% 1.30% - - 1.30% 16-Feb-18
JPM Emerging Markets Local Currency Debt A (acc) - EUR 1.28% 1.28% 1.28% 1.28% 1.29% 1.29% 1.30% 24-Jan-08
JPM Emerging Markets Local Currency Debt A (acc) - SGD 1.30% 1.30% 1.30% 1.30% 1.30% 1.30% 1.30% 21-Sep-11
JPM Emerging Markets Local Currency Debt A (acc) - USD 1.30% 1.30% 1.30% 1.30% 1.30% 1.30% 1.30% 24-Jan-08
JPM Emerging Markets Local Currency Debt A (dist) - EUR^ 1.30% 1.30% 1.30% 1.30% 1.29% 1.27% 1.30% 27-Dec-10
JPM Emerging Markets Local Currency Debt A (dist) - GBP 1.30% 1.30% 1.30% 1.30% 1.30% 1.30% 1.30% 13-Aug-10
JPM Emerging Markets Local Currency Debt A (div) - EUR 1.30% 1.30% 1.30% 1.30% 1.30% 1.30% 1.30% 23-May-12
JPM Emerging Markets Local Currency Debt A (irc) - AUD (hedged) 1.30% 1.30% 1.30% 1.30% 1.30% 1.30% 1.30% 17-Jul-13
JPM Emerging Markets Local Currency Debt A (mth) - HKD 1.30% 1.30% 1.30% 1.30% 1.30% 1.30% 1.30% 17-Oct-14
JPM Emerging Markets Local Currency Debt A (mth) - USD 1.30% 1.30% 1.30% 1.30% 1.30% 1.30% 1.30% 20-Nov-09
JPM Emerging Markets Local Currency Debt C (acc) - EUR 0.70% 0.70% 0.70% 0.70% 0.70% 0.70% 0.70% 01-Oct-10
JPM Emerging Markets Local Currency Debt C (acc) - EUR (hedged) 0.70% 0.70% 0.70% 0.70% 0.70% 0.70% 0.70% 20-Jan-15
JPM Emerging Markets Local Currency Debt C (acc) - SEK (hedged) 0.70% 0.70% 0.70% 0.70% - - 0.70% 05-Jun-18
JPM Emerging Markets Local Currency Debt C (acc) - USD 0.70% 0.70% 0.70% 0.70% 0.70% 0.70% 0.70% 09-Mar-10
JPM Emerging Markets Local Currency Debt C (dist) - EUR^ 0.68% 0.68% 0.68% 0.68% 0.70% 0.70% 0.70% 20-Jan-14
JPM Emerging Markets Local Currency Debt C (dist) - GBP 0.70% 0.70% 0.70% 0.70% 0.70% 0.70% 0.70% 26-Sep-12
JPM Emerging Markets Local Currency Debt C (div) - EUR* 0.70% 0.70% 0.70% 0.70% 0.70% 0.70% 0.70% 05-Nov-13
JPM Emerging Markets Local Currency Debt C (mth) - USD 0.70% 0.70% 0.70% 0.70% 0.70% 0.70% 0.70% 19-Jul-12
JPM Emerging Markets Local Currency Debt D (acc) - EUR 1.80% 1.80% 1.80% 1.80% 1.80% 1.79% 1.80% 24-Jan-08
JPM Emerging Markets Local Currency Debt D (acc) - USD 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 24-Jan-08
JPM Emerging Markets Local Currency Debt D (div) - EUR 1.79% 1.79% 1.79% 1.79% 1.79% 1.79% 1.80% 19-Apr-10
JPM Emerging Markets Local Currency Debt D (mth) - EUR (hedged) 1.80% 1.80% 1.80% 1.80% 1.80% - 1.80% 24-Feb-17
JPM Emerging Markets Local Currency Debt D (mth) - USD 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 19-Jul-12
JPM Emerging Markets Local Currency Debt I (acc) - EUR 0.66% 0.66% 0.66% 0.66% 0.66% 0.66% 0.66% 26-Oct-10
JPM Emerging Markets Local Currency Debt I (acc) - EUR (hedged) 0.66% 0.66% 0.66% 0.66% 0.66% 0.64% 0.66% 15-Apr-13
JPM Emerging Markets Local Currency Debt I (acc) - USD 0.66% 0.66% 0.66% 0.66% 0.66% 0.66% 0.66% 10-Aug-11
JPM Emerging Markets Local Currency Debt I (dist) - EUR^ 0.66% 0.66% 0.66% 0.66% 0.66% 0.66% 0.66% 24-Nov-11
JPM Emerging Markets Local Currency Debt I (dist) - EUR (hedged) 0.66% 0.66% 0.66% 0.66% - - 0.66% 24-May-18
JPM Emerging Markets Local Currency Debt I2 (acc) - EUR 0.63% 0.56% 0.56% 0.56% - - 0.56% 08-Jun-18
JPM Emerging Markets Local Currency Debt T (acc) - EUR 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 03-Jun-11
JPM Emerging Markets Local Currency Debt T (div) - EUR 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 21-Feb-11
JPM Emerging Markets Local Currency Debt X (acc) - USD 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 01-Jul-08
JPM Emerging Markets Local Currency Debt X (dist) - GBP^ 0.15% 0.15% 0.15% 0.15% 0.15% - 0.15% 02-Dec-16
JPM Emerging Markets Local Currency Debt X (dist) - GBP (hedged) 0.15% 0.15% 0.15% 0.15% - - 0.15% 17-Aug-17
JPM Emerging Markets Local Currency Debt X (dist) - USD** 0.15% 0.15% 0.15% 0.15% - - 0.15% 25-Jul-14
JPM Emerging Markets Local Currency Debt Y (acc) - EUR 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 08-Mar-13
JPM Emerging Markets Local Currency Debt Y (acc) - GBP 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 14-Oct-11

* Share Class inactive as at the end of the year.
** Share Class reactivated during the year.
^ Share Class renamed from “(inc)” to “(dist)” Share Class within the same Sub-Fund. Please refer to Note 17e).
+ Expense ratios are calculated in accordance with the guidelines dated 16 May 2008 issued by the Swiss Funds & Asset Management Association. The Total Expense Ratio (“TER”) represents the total
operating costs as a percentage of the Sub-Fund’s average daily net assets. The total operating cost comprises investment management and advisory fees, custodian fees, taxe d’abonnement and other
expenses, as summarised in the Combined Statement of Operations and Changes in Net Assets. Overdraft interest and Performance Fees are excluded from the calculation.

The capped expense ratios and total expense ratios for some Share Classes may have changed over the previous two years. All details concerning these changes have been disclosed in previous years’
Financial Statements.

(a) These figures include Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses, where applicable.
(b) These figures include Performance Fees, where applicable.
(c) These figures include i) Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses and ii) Performance Fees, where applicable.
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1. Total Expense Ratios (continued)
For the

year
ended

30 Jun 18+

For the
year

ended
30 Jun 18 (a)

For the
year

ended
30 Jun 18 (b)

For the
year

ended
30 Jun 18 (c)

For the
year

ended
30 Jun 17+

For the
year

ended
30 Jun 16+

Capped
Expense

Ratio
30 Jun 18+

Inception
Date

JPMorgan Funds - Emerging Markets Opportunities Fund
JPM Emerging Markets Opportunities A (acc) - CHF (hedged) 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 04-Jan-13
JPM Emerging Markets Opportunities A (acc) - EUR 1.78% 1.78% 1.78% 1.78% 1.79% 1.79% 1.80% 25-Apr-12
JPM Emerging Markets Opportunities A (acc) - SGD 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 04-Jan-13
JPM Emerging Markets Opportunities A (acc) - SGD (hedged) 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 29-Jan-13
JPM Emerging Markets Opportunities A (acc) - USD 1.75% 1.75% 1.75% 1.75% 1.76% 1.76% 1.80% 31-Jul-90
JPM Emerging Markets Opportunities A (dist) - EUR 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 07-Jun-12
JPM Emerging Markets Opportunities A (dist) - GBP 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 05-Dec-12
JPM Emerging Markets Opportunities A (dist) - USD 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 25-Mar-13
JPM Emerging Markets Opportunities A (inc) - EUR*** 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 10-Apr-13
JPM Emerging Markets Opportunities C (acc) - CHF (hedged) 1.05% 1.05% 1.05% 1.05% 1.05% 0.97% 1.05% 31-Mar-15
JPM Emerging Markets Opportunities C (acc) - EUR 1.05% 1.05% 1.05% 1.05% 1.05% 1.05% 1.05% 05-Jun-14
JPM Emerging Markets Opportunities C (acc) - PLN 1.05% 1.05% 1.05% 1.05% 1.05% 1.05% 1.05% 12-Jan-12
JPM Emerging Markets Opportunities C (acc) - SGD* 1.01% 1.01% 1.01% 1.01% 1.02% 1.05% 1.05% 22-Sep-15
JPM Emerging Markets Opportunities C (acc) - SGD (hedged)* 1.07% 1.05% 1.05% 1.05% 1.02% 1.05% 1.05% 22-Sep-15
JPM Emerging Markets Opportunities C (acc) - USD 1.05% 1.05% 1.05% 1.05% 1.05% 1.05% 1.05% 03-Mar-97
JPM Emerging Markets Opportunities C (dist) - EUR 1.05% 1.05% 1.05% 1.05% 1.05% 1.05% 1.05% 28-Aug-13
JPM Emerging Markets Opportunities C (dist) - GBP 1.05% 1.05% 1.05% 1.05% 1.05% 1.05% 1.05% 05-Mar-13
JPM Emerging Markets Opportunities C (dist) - USD 1.05% 1.05% 1.05% 1.05% 1.05% 1.05% 1.05% 19-Apr-13
JPM Emerging Markets Opportunities C (inc) - EUR*** 1.05% 1.05% 1.05% 1.05% 1.05% 1.05% 1.05% 18-Sep-15
JPM Emerging Markets Opportunities D (acc) - EUR 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 07-Jun-13
JPM Emerging Markets Opportunities D (acc) - PLN 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 12-Jan-12
JPM Emerging Markets Opportunities D (acc) - USD 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 09-Jul-12
JPM Emerging Markets Opportunities I (acc) - EUR 1.01% 1.01% 1.01% 1.01% 1.01% 0.99% 1.01% 06-Jul-12
JPM Emerging Markets Opportunities I (acc) - SGD 1.01% 1.01% 1.01% 1.01% 1.01% 1.00% 1.01% 02-Oct-14
JPM Emerging Markets Opportunities I (acc) - USD 1.01% 1.01% 1.01% 1.01% 1.01% 1.00% 1.01% 26-Feb-10
JPM Emerging Markets Opportunities I (dist) - USD* - - - - 1.01% 1.01% 1.01% 26-Oct-15
JPM Emerging Markets Opportunities I2 (acc) - EUR 0.89% 0.86% 0.86% 0.86% - - 0.86% 18-Dec-17
JPM Emerging Markets Opportunities I2 (acc) - USD 0.86% 0.86% 0.86% 0.86% - - 0.86% 18-Dec-17
JPM Emerging Markets Opportunities T (acc) - EUR 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 19-Oct-12
JPM Emerging Markets Opportunities X (acc) - EUR 0.15% 0.15% 0.15% 0.15% 0.15% 0.14% 0.15% 08-Mar-13
JPM Emerging Markets Opportunities X (acc) - EUR (hedged)* 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 22-May-14
JPM Emerging Markets Opportunities X (acc) - GBP 0.15% 0.15% 0.15% 0.15% 0.15% 0.14% 0.15% 30-Nov-12
JPM Emerging Markets Opportunities X (acc) - USD 0.15% 0.15% 0.15% 0.15% 0.15% 0.14% 0.15% 06-Apr-98
JPM Emerging Markets Opportunities X (dist) - AUD 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 15-Oct-13
JPM Emerging Markets Opportunities X (dist) - GBP 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 29-Jun-16

JPMorgan Funds - Emerging Markets Small Cap Fund
JPM Emerging Markets Small Cap A (perf) (acc) - EUR 1.76% 1.76% 1.80% 1.80% 1.78% 1.80% 1.80% 15-Nov-07
JPM Emerging Markets Small Cap A (perf) (acc) - USD 1.77% 1.77% 1.81% 1.81% 1.78% 1.80% 1.80% 15-Nov-07
JPM Emerging Markets Small Cap A (perf) (dist) - GBP 1.80% 1.80% 1.85% 1.85% 1.80% 1.80% 1.80% 15-Nov-07
JPM Emerging Markets Small Cap A (perf) (dist) - USD 1.80% 1.80% 1.81% 1.81% 1.80% - 1.80% 16-Feb-17
JPM Emerging Markets Small Cap C (perf) (acc) - EUR 1.05% 1.05% 1.17% 1.17% 1.05% 1.05% 1.05% 06-Jul-11
JPM Emerging Markets Small Cap C (perf) (acc) - USD 1.05% 1.05% 1.17% 1.17% 1.05% 1.05% 1.05% 07-Dec-07
JPM Emerging Markets Small Cap C (perf) (dist) - GBP 1.05% 1.05% 1.17% 1.17% 1.05% 1.05% 1.05% 09-Oct-14
JPM Emerging Markets Small Cap D (perf) (acc) - EUR 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 11-Jun-10
JPM Emerging Markets Small Cap D (perf) (acc) - USD 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 15-Nov-07
JPM Emerging Markets Small Cap I (perf) (acc) - USD 1.01% 1.01% 1.10% 1.10% 1.01% 0.99% 1.01% 09-Mar-11
JPM Emerging Markets Small Cap I (perf) (dist) - USD 1.01% 1.01% 1.01% 1.01% - - 1.01% 16-Feb-18
JPM Emerging Markets Small Cap T (perf) (acc) - EUR 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 04-Jul-12
JPM Emerging Markets Small Cap X (acc) - EUR 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 08-Mar-13
JPM Emerging Markets Small Cap X (acc) - JPY 0.15% 0.15% 0.15% 0.15% 0.15% - 0.15% 12-Jun-17
JPM Emerging Markets Small Cap X (perf) (dist) - USD^ 0.15% 0.15% 0.29% 0.29% 0.15% 0.15% 0.15% 31-May-16

* Share Class inactive as at the end of the year.
*** Share Class closed as at the end of the year. With respect to Share Classes “(inc)” these were merged into the equivalent “(dist)” Share Classes within the same Sub-Fund. Please refer to Note 17e).
^ Share Class renamed from “(inc)” to “(dist)” Share Class within the same Sub-Fund. Please refer to Note 17e).
+ Expense ratios are calculated in accordance with the guidelines dated 16 May 2008 issued by the Swiss Funds & Asset Management Association. The Total Expense Ratio (“TER”) represents the total
operating costs as a percentage of the Sub-Fund’s average daily net assets. The total operating cost comprises investment management and advisory fees, custodian fees, taxe d’abonnement and other
expenses, as summarised in the Combined Statement of Operations and Changes in Net Assets. Overdraft interest and Performance Fees are excluded from the calculation.

The capped expense ratios and total expense ratios for some Share Classes may have changed over the previous two years. All details concerning these changes have been disclosed in previous years’
Financial Statements.

(a) These figures include Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses, where applicable.
(b) These figures include Performance Fees, where applicable.
(c) These figures include i) Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses and ii) Performance Fees, where applicable.
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1. Total Expense Ratios (continued)
For the

year
ended

30 Jun 18+

For the
year

ended
30 Jun 18 (a)

For the
year

ended
30 Jun 18 (b)

For the
year

ended
30 Jun 18 (c)

For the
year

ended
30 Jun 17+

For the
year

ended
30 Jun 16+

Capped
Expense

Ratio
30 Jun 18+

Inception
Date

JPMorgan Funds - Emerging Markets Strategic Bond Fund
JPM Emerging Markets Strategic Bond A (acc) - EUR (hedged) 1.60% 1.60% 1.60% 1.60% 1.60% 1.60% 1.60% 03-Mar-16
JPM Emerging Markets Strategic Bond A (acc) - USD 1.60% 1.60% 1.60% 1.60% 1.60% 1.60% 1.60% 11-Feb-15
JPM Emerging Markets Strategic Bond A (dist) - EUR (hedged)^ 1.60% 1.60% 1.60% 1.60% 1.60% 1.60% 1.60% 28-May-15
JPM Emerging Markets Strategic Bond A (dist) - USD 1.60% 1.60% 1.60% 1.60% 1.60% 1.53% 1.60% 12-May-15
JPM Emerging Markets Strategic Bond A (inc) - USD*** 1.60% 1.60% 1.60% 1.60% 1.60% 1.60% 1.60% 21-May-15
JPM Emerging Markets Strategic Bond A (mth) - USD 1.48% 1.48% 1.48% 1.48% - - 1.60% 19-Dec-17
JPM Emerging Markets Strategic Bond A (perf) (acc) - EUR (hedged) 1.24% 1.24% 1.24% 1.24% 1.27% 1.30% 1.30% 12-Apr-11
JPM Emerging Markets Strategic Bond A (perf) (acc) - USD 1.29% 1.29% 1.61% 1.61% 1.29% 1.29% 1.30% 12-Apr-11
JPM Emerging Markets Strategic Bond A (perf) (dist) - EUR (hedged)^ 1.29% 1.29% 1.29% 1.29% 1.30% 1.30% 1.30% 22-Jul-13
JPM Emerging Markets Strategic Bond A (perf) (div) - EUR (hedged) 1.30% 1.30% 1.30% 1.30% 1.30% 1.30% 1.30% 24-Jan-14
JPM Emerging Markets Strategic Bond C (acc) - USD 1.15% 1.15% 1.15% 1.15% 1.15% 1.15% 1.15% 30-Jan-15
JPM Emerging Markets Strategic Bond C (dist) - GBP (hedged) 1.15% 1.15% 1.15% 1.15% 1.15% 1.15% 1.15% 02-Feb-15
JPM Emerging Markets Strategic Bond C (dist) - USD 1.15% 1.15% 1.15% 1.15% 1.15% 1.15% 1.15% 28-Jan-15
JPM Emerging Markets Strategic Bond C (inc) - USD*** 1.15% 1.15% 1.15% 1.15% 1.15% 1.15% 1.15% 24-Apr-15
JPM Emerging Markets Strategic Bond C (perf) (acc) - CHF (hedged) 0.70% 0.70% 1.23% 1.23% 0.70% - 0.70% 05-Oct-16
JPM Emerging Markets Strategic Bond C (perf) (acc) - EUR (hedged) 0.70% 0.70% 0.70% 0.70% 0.70% 0.70% 0.70% 01-Apr-14
JPM Emerging Markets Strategic Bond C (perf) (acc) - USD 0.70% 0.70% 0.70% 0.70% 0.70% 0.70% 0.70% 25-Jan-13
JPM Emerging Markets Strategic Bond C (perf) (dist) - USD 0.70% 0.70% 0.70% 0.70% 0.70% 0.70% 0.70% 16-May-14
JPM Emerging Markets Strategic Bond D (perf) (acc) - EUR (hedged) 2.27% 2.27% 2.27% 2.27% 2.30% 2.30% 2.30% 30-Jun-11
JPM Emerging Markets Strategic Bond D (perf) (acc) - USD 2.30% 2.30% 2.30% 2.30% 2.30% 2.30% 2.30% 20-Mar-15
JPM Emerging Markets Strategic Bond D (perf) (div) - EUR (hedged) 2.26% 2.26% 2.26% 2.26% 2.29% 2.30% 2.30% 28-Mar-14
JPM Emerging Markets Strategic Bond I (div) - EUR (hedged) 1.11% 1.11% 1.11% 1.11% 1.11% - 1.11% 01-Dec-16
JPM Emerging Markets Strategic Bond I (perf) (acc) - EUR 0.66% 0.66% 0.66% 0.66% 0.66% 0.66% 0.66% 11-Mar-15
JPM Emerging Markets Strategic Bond I (perf) (acc) - EUR (hedged) 0.66% 0.66% 0.66% 0.66% 0.66% 0.66% 0.66% 08-Oct-13
JPM Emerging Markets Strategic Bond I2 (perf) (acc) - EUR (hedged) 0.63% 0.56% 0.56% 0.56% - - 0.56% 08-Jun-18
JPM Emerging Markets Strategic Bond I2 (perf) (acc) - USD 0.74% 0.56% 0.56% 0.56% - - 0.56% 08-Jun-18
JPM Emerging Markets Strategic Bond X (acc) - EUR (hedged) 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 08-Mar-13
JPM Emerging Markets Strategic Bond X (acc) - USD 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 14-Feb-14

JPMorgan Funds - Emerging Middle East Equity Fund
JPM Emerging Middle East Equity A (acc) - EUR 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 10-Dec-08
JPM Emerging Middle East Equity A (acc) - USD 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 31-Mar-05
JPM Emerging Middle East Equity A (dist) - USD 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 18-May-98
JPM Emerging Middle East Equity C (acc) - USD 1.05% 1.05% 1.05% 1.05% 1.05% 1.05% 1.05% 21-Jan-08
JPM Emerging Middle East Equity C (dist) - USD 1.05% 1.05% 1.05% 1.05% 1.05% 1.05% 1.05% 30-Jul-13
JPM Emerging Middle East Equity D (acc) - EUR 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 13-Jul-10
JPM Emerging Middle East Equity D (acc) - USD 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 13-Oct-00
JPM Emerging Middle East Equity I (acc) - USD 1.01% 1.01% 1.01% 1.01% 1.01% 1.01% 1.01% 08-Dec-10

JPMorgan Funds - Equity Premium Income Fund
JPM Equity Premium Income A (mth) - USD 1.20% 1.20% 1.20% 1.20% 1.20% - 1.20% 31-Mar-17
JPM Equity Premium Income C (mth) - USD 0.65% 0.65% 0.65% 0.65% 0.65% - 0.65% 31-Mar-17

JPMorgan Funds - EU Government Bond Fund
JPM EU Government Bond A (acc) - EUR 0.60% 0.60% 0.60% 0.60% 0.60% 0.60% 0.60% 03-Oct-08
JPM EU Government Bond A (dist) - EUR 0.60% 0.60% 0.60% 0.60% 0.60% 0.60% 0.60% 22-Oct-13
JPM EU Government Bond C (acc) - EUR 0.40% 0.40% 0.40% 0.40% 0.40% 0.40% 0.40% 17-Apr-08
JPM EU Government Bond C (dist) - EUR 0.33% 0.33% 0.33% 0.33% 0.32% 0.33% 0.40% 25-Jan-13
JPM EU Government Bond D (acc) - EUR 0.80% 0.80% 0.80% 0.80% 0.80% 0.80% 0.80% 03-Oct-08
JPM EU Government Bond I (acc) - EUR 0.36% 0.36% 0.36% 0.36% 0.36% 0.36% 0.36% 18-Oct-13
JPM EU Government Bond I2 (acc) - EUR 0.29% 0.29% 0.29% 0.29% - - 0.29% 18-Dec-17
JPM EU Government Bond X (acc) - EUR 0.10% 0.10% 0.10% 0.10% 0.10% 0.10% 0.10% 05-Nov-08

JPMorgan Funds - Euro Aggregate Bond Fund
JPM Euro Aggregate Bond A (acc) - EUR 0.90% 0.90% 0.90% 0.90% 0.90% 0.90% 0.90% 09-Nov-09
JPM Euro Aggregate Bond A (dist) - EUR^ 0.90% 0.90% 0.90% 0.90% 0.90% 0.90% 0.90% 22-Oct-13
JPM Euro Aggregate Bond C (acc) - EUR 0.50% 0.50% 0.50% 0.50% 0.50% 0.50% 0.50% 22-Oct-13
JPM Euro Aggregate Bond C (dist) - EUR^ 0.52% 0.50% 0.50% 0.50% 0.50% 0.50% 0.50% 22-Oct-13
JPM Euro Aggregate Bond D (acc) - EUR 1.25% 1.25% 1.25% 1.25% 1.25% 1.25% 1.25% 22-Oct-13

*** Share Class closed as at the end of the year. With respect to Share Classes “(inc)” these were merged into the equivalent “(dist)” Share Classes within the same Sub-Fund. Please refer to Note 17e).
^ Share Class renamed from “(inc)” to “(dist)” Share Class within the same Sub-Fund. Please refer to Note 17e).
+ Expense ratios are calculated in accordance with the guidelines dated 16 May 2008 issued by the Swiss Funds & Asset Management Association. The Total Expense Ratio (“TER”) represents the total
operating costs as a percentage of the Sub-Fund’s average daily net assets. The total operating cost comprises investment management and advisory fees, custodian fees, taxe d’abonnement and other
expenses, as summarised in the Combined Statement of Operations and Changes in Net Assets. Overdraft interest and Performance Fees are excluded from the calculation.

The capped expense ratios and total expense ratios for some Share Classes may have changed over the previous two years. All details concerning these changes have been disclosed in previous years’
Financial Statements.

(a) These figures include Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses, where applicable.
(b) These figures include Performance Fees, where applicable.
(c) These figures include i) Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses and ii) Performance Fees, where applicable.
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1. Total Expense Ratios (continued)
For the

year
ended

30 Jun 18+

For the
year

ended
30 Jun 18 (a)

For the
year

ended
30 Jun 18 (b)

For the
year

ended
30 Jun 18 (c)

For the
year

ended
30 Jun 17+

For the
year

ended
30 Jun 16+

Capped
Expense

Ratio
30 Jun 18+

Inception
Date

JPMorgan Funds - Euro Corporate Bond Fund
JPM Euro Corporate Bond A (acc) - EUR 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 27-Feb-09
JPM Euro Corporate Bond C (acc) - EUR 0.55% 0.55% 0.55% 0.55% 0.55% 0.55% 0.55% 03-Jul-09
JPM Euro Corporate Bond D (acc) - EUR 1.40% 1.40% 1.40% 1.40% 1.40% 1.40% 1.40% 27-Feb-09
JPM Euro Corporate Bond I (acc) - EUR 0.51% 0.51% 0.51% 0.51% 0.51% - 0.51% 09-Jan-17
JPM Euro Corporate Bond X (acc) - EUR 0.10% 0.10% 0.10% 0.10% 0.10% 0.10% 0.10% 25-Jan-12

JPMorgan Funds - Euro Government Short Duration Bond Fund
JPM Euro Government Short Duration Bond A (acc) - EUR 0.50% 0.50% 0.50% 0.50% 0.50% 0.50% 0.50% 20-Feb-09
JPM Euro Government Short Duration Bond A (dist) - EUR^ 0.50% 0.50% 0.50% 0.50% 0.50% 0.50% 0.50% 20-Feb-09
JPM Euro Government Short Duration Bond C (acc) - EUR 0.35% 0.35% 0.35% 0.35% 0.35% 0.35% 0.35% 05-Mar-09
JPM Euro Government Short Duration Bond D (acc) - EUR 0.55% 0.55% 0.55% 0.55% 0.55% 0.55% 0.55% 20-Feb-09
JPM Euro Government Short Duration Bond I (acc) - EUR 0.31% 0.31% 0.31% 0.31% 0.31% 0.31% 0.31% 07-Oct-13
JPM Euro Government Short Duration Bond X (acc) - EUR 0.10% 0.10% 0.10% 0.10% 0.10% 0.10% 0.10% 18-Nov-09

JPMorgan Funds - Euro Money Market Fund
JPM Euro Money Market A (acc) - EUR 0.45% 0.14% 0.45% 0.14% 0.45% 0.45% 0.45% 22-May-06
JPM Euro Money Market C (acc) - EUR 0.26% 0.14% 0.26% 0.14% 0.26% 0.26% 0.26% 15-Nov-13
JPM Euro Money Market D (acc) - EUR 0.70% 0.14% 0.70% 0.14% 0.70% 0.70% 0.70% 30-Aug-06

JPMorgan Funds - Euro Short Duration Bond Fund (2)
JPM Euro Short Duration Bond A (acc) - EUR 0.80% 0.80% 0.80% 0.80% 0.80% 0.80% 0.80% 21-Jul-09
JPM Euro Short Duration Bond C (acc) - EUR 0.45% 0.45% 0.45% 0.45% 0.45% 0.45% 0.45% 12-Oct-12
JPM Euro Short Duration Bond C (dist) - GBP (hedged) 0.45% 0.45% 0.45% 0.45% 0.45% 0.45% 0.45% 28-Oct-09
JPM Euro Short Duration Bond C (dist) - USD (hedged) 0.45% 0.45% 0.45% 0.45% 0.45% 0.45% 0.45% 13-Sep-13
JPM Euro Short Duration Bond D (acc) - EUR 1.10% 1.10% 1.10% 1.10% 1.10% 1.10% 1.10% 25-Jun-10
JPM Euro Short Duration Bond I (acc) - EUR 0.41% 0.41% 0.41% 0.41% 0.41% 0.41% 0.41% 07-Oct-13
JPM Euro Short Duration Bond I (dist) - GBP (hedged) - - - - 0.41% 0.41% 0.41% 09-Oct-13
JPM Euro Short Duration Bond I (dist) - USD (hedged) - - - - 0.40% 0.41% 0.41% 18-Oct-13

JPMorgan Funds - Euroland Dynamic Fund
JPM Euroland Dynamic A (perf) (acc) - EUR 1.71% 1.71% 1.71% 1.71% 1.71% 1.73% 1.80% 20-Sep-11
JPM Euroland Dynamic A (perf) (dist) - EUR 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 13-May-15
JPM Euroland Dynamic C (perf) (acc) - EUR 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 09-Dec-13
JPM Euroland Dynamic C (perf) (acc) - USD (hedged) 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 23-Oct-15
JPM Euroland Dynamic C (perf) (dist) - EUR 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 22-Oct-13
JPM Euroland Dynamic D (perf) (acc) - EUR 2.50% 2.50% 2.50% 2.50% 2.53% 2.53% 2.55% 20-Sep-11
JPM Euroland Dynamic I (perf) (acc) - EUR 0.91% 0.91% 0.91% 0.91% 0.91% 0.91% 0.91% 08-Oct-13
JPM Euroland Dynamic I2 (perf) (acc) - EUR 0.73% 0.73% 0.73% 0.73% - - 0.76% 08-Jun-18

(2) This Sub-Fund was merged into JPMorgan Funds - Global Short Duration Bond Fund on 23 February 2018.
^ Share Class renamed from “(inc)” to “(dist)” Share Class within the same Sub-Fund. Please refer to Note 17e).
+ Expense ratios are calculated in accordance with the guidelines dated 16 May 2008 issued by the Swiss Funds & Asset Management Association. The Total Expense Ratio (“TER”) represents the total
operating costs as a percentage of the Sub-Fund’s average daily net assets. The total operating cost comprises investment management and advisory fees, custodian fees, taxe d’abonnement and other
expenses, as summarised in the Combined Statement of Operations and Changes in Net Assets. Overdraft interest and Performance Fees are excluded from the calculation.

The capped expense ratios and total expense ratios for some Share Classes may have changed over the previous two years. All details concerning these changes have been disclosed in previous years’
Financial Statements.

(a) These figures include Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses, where applicable.
(b) These figures include Performance Fees, where applicable.
(c) These figures include i) Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses and ii) Performance Fees, where applicable.
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1. Total Expense Ratios (continued)
For the

year
ended

30 Jun 18+

For the
year

ended
30 Jun 18 (a)

For the
year

ended
30 Jun 18 (b)

For the
year

ended
30 Jun 18 (c)

For the
year

ended
30 Jun 17+

For the
year

ended
30 Jun 16+

Capped
Expense

Ratio
30 Jun 18+

Inception
Date

JPMorgan Funds - Euroland Equity Fund
JPM Euroland Equity A (acc) - CHF (hedged) 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 12-Dec-13
JPM Euroland Equity A (acc) - EUR 1.77% 1.77% 1.77% 1.77% 1.80% 1.80% 1.80% 31-Mar-05
JPM Euroland Equity A (acc) - GBP (hedged) 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 12-Dec-13
JPM Euroland Equity A (acc) - USD (hedged) 1.80% 1.80% 1.80% 1.80% 1.79% 1.80% 1.80% 12-Dec-13
JPM Euroland Equity A (dist) - EUR 1.75% 1.75% 1.75% 1.75% 1.76% 1.77% 1.80% 30-Nov-88
JPM Euroland Equity A (dist) - USD 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 01-Jun-01
JPM Euroland Equity A (inc) - EUR*** 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 18-Oct-07
JPM Euroland Equity C (acc) - CHF (hedged) 0.78% 0.70% 0.70% 0.70% 0.85% 0.85% 0.70% 06-May-15
JPM Euroland Equity C (acc) - EUR 0.76% 0.70% 0.70% 0.70% 0.85% 0.85% 0.70% 09-Sep-04
JPM Euroland Equity C (acc) - GBP (hedged)* 0.80% 0.70% 0.70% 0.70% 0.85% 0.85% 0.70% 14-Sep-15
JPM Euroland Equity C (acc) - USD (hedged)** 0.70% 0.70% 0.70% 0.70% 0.85% 0.85% 0.70% 13-Aug-14
JPM Euroland Equity C (dist) - EUR 0.74% 0.70% 0.70% 0.70% 0.85% 0.85% 0.70% 15-Feb-13
JPM Euroland Equity C (dist) - USD 0.76% 0.70% 0.70% 0.70% 0.85% 0.85% 0.70% 16-Mar-15
JPM Euroland Equity D (acc) - EUR 2.52% 2.52% 2.52% 2.52% 2.55% 2.55% 2.55% 13-Oct-00
JPM Euroland Equity I (acc) - EUR** 0.66% 0.66% 0.66% 0.66% - - 0.66% 28-Jun-06
JPM Euroland Equity I (acc) - USD 0.72% 0.66% 0.66% 0.66% - - 0.66% 15-Sep-17
JPM Euroland Equity I2 (acc) - EUR 0.67% 0.56% 0.56% 0.56% - - 0.56% 08-Jun-18
JPM Euroland Equity T (acc) - EUR 2.55% 2.55% 2.55% 2.55% - - 2.55% 09-Feb-18
JPM Euroland Equity X (acc) - EUR 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 03-Aug-07

JPMorgan Funds - Euroland Select Equity Fund (3)
JPM Euroland Select Equity A (acc) - EUR 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 24-Jul-07
JPM Euroland Select Equity A (dist) - EUR 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 02-Jan-08
JPM Euroland Select Equity C (acc) - EUR 0.85% 0.85% 0.85% 0.85% 0.85% 0.85% 0.85% 16-Sep-09
JPM Euroland Select Equity D (acc) - EUR 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 24-Jul-07
JPM Euroland Select Equity I (acc) - EUR 0.81% 0.81% 0.81% 0.81% - - 0.81% 07-Aug-17
JPM Euroland Select Equity X (acc) - EUR 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 30-Nov-07

JPMorgan Funds - Europe Dividend Alpha Fund (4)
JPM Europe Dividend Alpha C (acc) - EUR 0.97% 0.95% 0.95% 0.95% 0.95% - 0.95% 18-Jul-16
JPM Europe Dividend Alpha I (acc) - EUR 0.91% 0.91% 0.91% 0.91% 0.91% 0.91% 0.91% 30-Apr-13
JPM Europe Dividend Alpha I (dist) - EUR^ 0.91% 0.91% 0.91% 0.91% 0.91% - 0.91% 28-Feb-17
JPM Europe Dividend Alpha X (dist) - EUR^ 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 30-Apr-13

(3) This Sub-Fund was merged into JPMorgan Funds - Euroland Equity Fund on 9 February 2018.
(4) This Sub-Fund was liquidated on 28 November 2017.
* Share Class inactive as at the end of the year.
** Share Class reactivated during the year.
*** Share Class closed as at the end of the year. With respect to Share Classes “(inc)” these were merged into the equivalent “(dist)” Share Classes within the same Sub-Fund. Please refer to Note 17e).
^ Share Class renamed from “(inc)” to “(dist)” Share Class within the same Sub-Fund. Please refer to Note 17e).
+ Expense ratios are calculated in accordance with the guidelines dated 16 May 2008 issued by the Swiss Funds & Asset Management Association. The Total Expense Ratio (“TER”) represents the total
operating costs as a percentage of the Sub-Fund’s average daily net assets. The total operating cost comprises investment management and advisory fees, custodian fees, taxe d’abonnement and other
expenses, as summarised in the Combined Statement of Operations and Changes in Net Assets. Overdraft interest and Performance Fees are excluded from the calculation.

The capped expense ratios and total expense ratios for some Share Classes may have changed over the previous two years. All details concerning these changes have been disclosed in previous years’
Financial Statements.

(a) These figures include Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses, where applicable.
(b) These figures include Performance Fees, where applicable.
(c) These figures include i) Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses and ii) Performance Fees, where applicable.
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1. Total Expense Ratios (continued)
For the

year
ended

30 Jun 18+

For the
year

ended
30 Jun 18 (a)

For the
year

ended
30 Jun 18 (b)

For the
year

ended
30 Jun 18 (c)

For the
year

ended
30 Jun 17+

For the
year

ended
30 Jun 16+

Capped
Expense

Ratio
30 Jun 18+

Inception
Date

JPMorgan Funds - Europe Dynamic Fund
JPM Europe Dynamic A (acc) - AUD (hedged) 1.80% 1.80% 1.80% 1.80% 1.77% 1.77% 1.80% 22-Nov-13
JPM Europe Dynamic A (acc) - EUR 1.71% 1.71% 1.71% 1.71% 1.71% 1.71% 1.80% 31-Mar-05
JPM Europe Dynamic A (acc) - HKD (hedged) 1.80% 1.80% 1.80% 1.80% 1.77% 1.76% 1.80% 22-Nov-13
JPM Europe Dynamic A (acc) - SGD (hedged) 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 19-May-14
JPM Europe Dynamic A (acc) - USD 1.80% 1.80% 1.80% 1.80% 1.79% 1.76% 1.80% 23-Oct-13
JPM Europe Dynamic A (acc) - USD (hedged) 1.73% 1.73% 1.73% 1.73% 1.73% 1.74% 1.80% 22-Nov-13
JPM Europe Dynamic A (dist) - EUR 1.73% 1.73% 1.73% 1.73% 1.73% 1.74% 1.80% 08-Dec-00
JPM Europe Dynamic A (dist) - GBP 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 08-Dec-00
JPM Europe Dynamic A (inc) - EUR*** 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 23-Oct-13
JPM Europe Dynamic C (acc) - EUR 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 26-Aug-04
JPM Europe Dynamic C (acc) - USD 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 03-Dec-13
JPM Europe Dynamic C (acc) - USD (hedged) 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 15-Apr-14
JPM Europe Dynamic C (dist) - EUR 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 16-Mar-15
JPM Europe Dynamic C (dist) - GBP 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 01-Oct-13
JPM Europe Dynamic C (inc) - EUR*** 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 23-Oct-15
JPM Europe Dynamic D (acc) - EUR 2.60% 2.55% 2.55% 2.55% 2.76% 2.75% 2.55% 08-Dec-00
JPM Europe Dynamic D (acc) - USD 2.66% 2.55% 2.55% 2.55% 2.80% 2.80% 2.55% 01-Oct-04
JPM Europe Dynamic D (acc) - USD (hedged) 2.67% 2.55% 2.55% 2.55% 2.80% 2.80% 2.55% 14-May-14
JPM Europe Dynamic I (acc) - EUR 0.96% 0.96% 0.96% 0.96% 0.96% 0.95% 0.96% 12-Jul-06
JPM Europe Dynamic I (acc) - USD* - - - - 0.96% 0.95% 0.96% 14-Jan-14
JPM Europe Dynamic I (acc) - USD (hedged) 0.96% 0.96% 0.96% 0.96% 0.96% 0.96% 0.96% 28-Nov-14
JPM Europe Dynamic I (dist) - EUR 0.96% 0.96% 0.96% 0.96% 0.96% 0.95% 0.96% 10-Oct-13
JPM Europe Dynamic I (dist) - GBP* 0.96% 0.96% 0.96% 0.96% 0.96% 0.96% 0.96% 25-Nov-13
JPM Europe Dynamic I2 (acc) - EUR 0.76% 0.76% 0.76% 0.76% - - 0.76% 18-Dec-17
JPM Europe Dynamic I2 (acc) - USD (hedged) 0.76% 0.76% 0.76% 0.76% - - 0.76% 18-Dec-17
JPM Europe Dynamic I2 (dist) - EUR 0.76% 0.76% 0.76% 0.76% - - 0.76% 18-Dec-17
JPM Europe Dynamic I2 (dist) - GBP 0.76% 0.76% 0.76% 0.76% - - 0.76% 18-Dec-17
JPM Europe Dynamic T (acc) - EUR** 2.55% 2.55% 2.55% 2.55% - - 2.55% 16-Feb-11
JPM Europe Dynamic X (acc) - EUR 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 25-Oct-04
JPM Europe Dynamic X (acc) - USD (hedged) 0.15% 0.15% 0.15% 0.15% 0.15% - 0.15% 03-Mar-17

JPMorgan Funds - Europe Dynamic Small Cap Fund
JPM Europe Dynamic Small Cap A (perf) (acc) - EUR 1.71% 1.71% 2.27% 2.27% 1.73% 1.76% 1.80% 27-Jan-05
JPM Europe Dynamic Small Cap A (perf) (dist) - EUR 1.77% 1.77% 2.28% 2.28% 1.80% 1.80% 1.80% 12-Jan-06
JPM Europe Dynamic Small Cap C (perf) (acc) - EUR 0.95% 0.95% 1.52% 1.52% 0.95% 0.95% 0.95% 24-Oct-13
JPM Europe Dynamic Small Cap C (perf) (dist) - EUR 0.95% 0.95% 1.35% 1.35% 0.95% 0.95% 0.95% 18-Oct-13
JPM Europe Dynamic Small Cap D (perf) (acc) - EUR 2.77% 2.77% 3.18% 3.18% 2.80% 2.80% 2.80% 05-Dec-05
JPM Europe Dynamic Small Cap I (perf) (acc) - EUR 0.91% 0.91% 1.68% 1.68% 0.91% 0.91% 0.91% 01-Dec-14
JPM Europe Dynamic Small Cap I2 (perf) (acc) - EUR 0.76% 0.76% 1.37% 1.37% - - 0.76% 18-Dec-17
JPM Europe Dynamic Small Cap X (perf) (acc) - EUR 0.15% 0.15% 0.83% 0.83% 0.15% 0.15% 0.15% 17-Jan-06

JPMorgan Funds - Europe Dynamic Technologies Fund (5)
JPM Europe Dynamic Technologies A (acc) - EUR 1.76% 1.76% 1.76% 1.76% 1.80% 1.80% 1.80% 31-Mar-05
JPM Europe Dynamic Technologies A (acc) - USD (hedged) 1.78% 1.78% 1.78% 1.78% 1.80% 1.80% 1.80% 03-Mar-14
JPM Europe Dynamic Technologies A (dist) - EUR 1.77% 1.77% 1.77% 1.77% 1.78% 1.78% 1.80% 08-Nov-99
JPM Europe Dynamic Technologies A (dist) - GBP 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 13-Oct-00
JPM Europe Dynamic Technologies C (acc) - EUR 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 20-Jun-08
JPM Europe Dynamic Technologies C (acc) - USD (hedged) 1.00% 1.00% 1.00% 1.00% - - 1.00% 28-Dec-17
JPM Europe Dynamic Technologies C (dist) - EUR 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 24-Jul-13
JPM Europe Dynamic Technologies C (dist) - GBP 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 24-Jun-15
JPM Europe Dynamic Technologies D (acc) - EUR 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 13-Oct-00
JPM Europe Dynamic Technologies I (acc) - EUR** 0.96% 0.96% 0.96% 0.96% - - 0.96% 02-Jan-18
JPM Europe Dynamic Technologies I2 (dist) - EUR 0.73% 0.73% 0.73% 0.73% - - 0.76% 08-Jun-18
JPM Europe Dynamic Technologies X (acc) - EUR 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 09-Aug-07

(5) This Sub-Fund was renamed from JPMorgan Funds - Europe Technology Fund to JPMorgan Funds - Europe Dynamic Technologies Fund on 29 September 2017.
* Share Class inactive as at the end of the year.
** Share Class reactivated during the year.
*** Share Class closed as at the end of the year. With respect to Share Classes “(inc)” these were merged into the equivalent “(dist)” Share Classes within the same Sub-Fund. Please refer to Note 17e).
+ Expense ratios are calculated in accordance with the guidelines dated 16 May 2008 issued by the Swiss Funds & Asset Management Association. The Total Expense Ratio (“TER”) represents the total
operating costs as a percentage of the Sub-Fund’s average daily net assets. The total operating cost comprises investment management and advisory fees, custodian fees, taxe d’abonnement and other
expenses, as summarised in the Combined Statement of Operations and Changes in Net Assets. Overdraft interest and Performance Fees are excluded from the calculation.

The capped expense ratios and total expense ratios for some Share Classes may have changed over the previous two years. All details concerning these changes have been disclosed in previous years’
Financial Statements.

(a) These figures include Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses, where applicable.
(b) These figures include Performance Fees, where applicable.
(c) These figures include i) Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses and ii) Performance Fees, where applicable.
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1. Total Expense Ratios (continued)
For the

year
ended

30 Jun 18+

For the
year

ended
30 Jun 18 (a)

For the
year

ended
30 Jun 18 (b)

For the
year

ended
30 Jun 18 (c)

For the
year

ended
30 Jun 17+

For the
year

ended
30 Jun 16+

Capped
Expense

Ratio
30 Jun 18+

Inception
Date

JPMorgan Funds - Europe Equity Absolute Alpha Fund
JPM Europe Equity Absolute Alpha A (perf) (acc) - CHF (hedged) 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 08-Jul-14
JPM Europe Equity Absolute Alpha A (perf) (acc) - EUR 1.79% 1.79% 1.79% 1.79% 1.75% 1.74% 1.80% 19-Dec-13
JPM Europe Equity Absolute Alpha A (perf) (acc) - SEK (hedged) 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 19-Dec-13
JPM Europe Equity Absolute Alpha A (perf) (acc) - USD 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 28-Apr-15
JPM Europe Equity Absolute Alpha A (perf) (acc) - USD (hedged) 1.80% 1.80% 1.80% 1.80% 1.80% 1.79% 1.80% 23-Sep-14
JPM Europe Equity Absolute Alpha A (perf) (dist) - EUR^ 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 28-Apr-15
JPM Europe Equity Absolute Alpha A (perf) (dist) - GBP 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 28-Apr-15
JPM Europe Equity Absolute Alpha A (perf) (dist) - GBP (hedged) 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 28-Apr-15
JPM Europe Equity Absolute Alpha C (acc) - EUR* 1.81% 1.81% 1.81% 1.81% 1.84% - 1.85% 25-Nov-16
JPM Europe Equity Absolute Alpha C (perf) (acc) - CHF (hedged) 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 09-Jan-15
JPM Europe Equity Absolute Alpha C (perf) (acc) - EUR 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 12-Aug-14
JPM Europe Equity Absolute Alpha C (perf) (acc) - USD (hedged)* - - - - 0.95% 0.95% 0.95% 01-Apr-15
JPM Europe Equity Absolute Alpha C (perf) (dist) - GBP (hedged) 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 19-Dec-13
JPM Europe Equity Absolute Alpha C (perf) (dist) - USD (hedged) 0.95% 0.95% 1.08% 1.08% 0.95% 0.95% 0.95% 13-Aug-14
JPM Europe Equity Absolute Alpha D (perf) (acc) - EUR 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 28-Apr-15
JPM Europe Equity Absolute Alpha D (perf) (acc) - USD 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 28-Apr-15
JPM Europe Equity Absolute Alpha D (perf) (acc) - USD (hedged)* - - - - 2.54% 2.55% 2.55% 28-Apr-15
JPM Europe Equity Absolute Alpha I (perf) (acc) - EUR 0.91% 0.91% 0.91% 0.91% 0.91% 0.91% 0.91% 02-Sep-14
JPM Europe Equity Absolute Alpha I (perf) (acc) - SEK (hedged)* - - - - 0.91% 0.91% 0.91% 28-Jan-15
JPM Europe Equity Absolute Alpha I2 (perf) (acc) - EUR 0.73% 0.73% 0.73% 0.73% - - 0.76% 08-Jun-18
JPM Europe Equity Absolute Alpha X (perf) (acc) - EUR* 0.15% 0.15% 0.50% 0.50% 0.15% 0.15% 0.15% 12-Feb-15

JPMorgan Funds - Europe Equity Fund
JPM Europe Equity A (acc) - AUD (hedged) 1.30% 1.30% 1.30% 1.30% - - 1.30% 11-Oct-17
JPM Europe Equity A (acc) - EUR 1.24% 1.24% 1.24% 1.24% 1.25% 1.26% 1.30% 31-Mar-05
JPM Europe Equity A (acc) - USD 1.26% 1.26% 1.26% 1.26% 1.28% 1.28% 1.30% 13-Oct-00
JPM Europe Equity A (acc) - USD (hedged) 1.30% 1.30% 1.30% 1.30% 1.30% 1.30% 1.30% 11-Apr-14
JPM Europe Equity A (dist) - EUR 1.24% 1.24% 1.24% 1.24% 1.24% 1.25% 1.30% 01-Dec-88
JPM Europe Equity A (dist) - USD 1.30% 1.30% 1.30% 1.30% 1.30% 1.28% 1.30% 29-Dec-00
JPM Europe Equity C (acc) - EUR 0.70% 0.70% 0.70% 0.70% 0.70% 0.70% 0.70% 26-Aug-04
JPM Europe Equity C (acc) - USD 0.70% 0.70% 0.70% 0.70% 0.70% 0.70% 0.70% 03-Dec-13
JPM Europe Equity C (acc) - USD (hedged) 0.70% 0.70% 0.70% 0.70% 0.70% 0.70% 0.70% 11-Apr-14
JPM Europe Equity C (dist) - EUR 0.70% 0.70% 0.70% 0.70% 0.70% 0.70% 0.70% 24-Jul-13
JPM Europe Equity C (dist) - USD 0.70% 0.70% 0.70% 0.70% 0.70% 0.70% 0.70% 15-Mar-13
JPM Europe Equity D (acc) - EUR 2.01% 2.01% 2.01% 2.01% 2.02% 2.03% 2.05% 13-Oct-00
JPM Europe Equity D (acc) - USD 2.05% 2.05% 2.05% 2.05% 2.05% 2.05% 2.05% 27-Jun-06
JPM Europe Equity D (acc) - USD (hedged) 2.05% 2.05% 2.05% 2.05% 2.05% 2.05% 2.05% 16-May-14
JPM Europe Equity I (acc) - EUR 0.66% 0.66% 0.66% 0.66% 0.66% 0.66% 0.66% 28-Jun-06
JPM Europe Equity X (acc) - EUR 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 14-Sep-04
JPM Europe Equity X (acc) - USD (hedged) 0.15% 0.15% 0.15% 0.15% - - 0.15% 07-Aug-17

JPMorgan Funds - Europe Equity Plus Fund
JPM Europe Equity Plus A (perf) (acc) - EUR 1.68% 1.68% 1.68% 1.68% 1.69% 1.69% 1.80% 25-Jun-07
JPM Europe Equity Plus A (perf) (acc) - USD 1.73% 1.73% 1.73% 1.73% 1.72% 1.71% 1.80% 20-Dec-07
JPM Europe Equity Plus A (perf) (acc) - USD (hedged) 1.70% 1.70% 1.70% 1.70% 1.70% 1.70% 1.80% 09-Jan-14
JPM Europe Equity Plus A (perf) (dist) - EUR 1.71% 1.71% 1.71% 1.71% 1.72% 1.72% 1.80% 20-Jul-07
JPM Europe Equity Plus A (perf) (dist) - GBP 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 20-Jul-07
JPM Europe Equity Plus C (acc) - EUR 1.30% 1.30% 1.30% 1.30% 1.30% - 1.30% 25-Nov-16
JPM Europe Equity Plus C (perf) (acc) - EUR 0.97% 0.97% 0.97% 0.97% 0.99% 0.98% 1.00% 08-Jun-11
JPM Europe Equity Plus C (perf) (acc) - USD 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 15-Nov-13
JPM Europe Equity Plus C (perf) (acc) - USD (hedged) 0.99% 0.99% 0.99% 0.99% 1.00% 0.99% 1.00% 26-Mar-14
JPM Europe Equity Plus C (perf) (dist) - EUR 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 03-Oct-14
JPM Europe Equity Plus C (perf) (dist) - GBP 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 06-Feb-15
JPM Europe Equity Plus D (perf) (acc) - EUR 2.69% 2.69% 2.69% 2.69% 2.69% 2.70% 2.80% 25-Jun-07
JPM Europe Equity Plus D (perf) (acc) - USD 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 20-Dec-07
JPM Europe Equity Plus D (perf) (acc) - USD (hedged) 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 14-May-14
JPM Europe Equity Plus I (perf) (acc) - EUR 0.94% 0.94% 0.94% 0.94% 0.96% 0.95% 0.96% 08-Oct-13
JPM Europe Equity Plus X (perf) (acc) - EUR 0.15% 0.15% 0.15% 0.15% 0.15% 0.14% 0.15% 09-Aug-07

* Share Class inactive as at the end of the year.
^ Share Class renamed from “(inc)” to “(dist)” Share Class within the same Sub-Fund. Please refer to Note 17e).
+ Expense ratios are calculated in accordance with the guidelines dated 16 May 2008 issued by the Swiss Funds & Asset Management Association. The Total Expense Ratio (“TER”) represents the total
operating costs as a percentage of the Sub-Fund’s average daily net assets. The total operating cost comprises investment management and advisory fees, custodian fees, taxe d’abonnement and other
expenses, as summarised in the Combined Statement of Operations and Changes in Net Assets. Overdraft interest and Performance Fees are excluded from the calculation.

The capped expense ratios and total expense ratios for some Share Classes may have changed over the previous two years. All details concerning these changes have been disclosed in previous years’
Financial Statements.

(a) These figures include Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses, where applicable.
(b) These figures include Performance Fees, where applicable.
(c) These figures include i) Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses and ii) Performance Fees, where applicable.
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1. Total Expense Ratios (continued)
For the

year
ended

30 Jun 18+

For the
year

ended
30 Jun 18 (a)

For the
year

ended
30 Jun 18 (b)

For the
year

ended
30 Jun 18 (c)

For the
year

ended
30 Jun 17+

For the
year

ended
30 Jun 16+

Capped
Expense

Ratio
30 Jun 18+

Inception
Date

JPMorgan Funds - Europe High Yield Bond Fund
JPM Europe High Yield Bond A (acc) - EUR 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 31-Mar-05
JPM Europe High Yield Bond A (dist) - EUR^ 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 11-Sep-98
JPM Europe High Yield Bond A (div) - EUR* 0.95% 0.95% 0.95% 0.95% - - 0.95% 30-Nov-17
JPM Europe High Yield Bond C (acc) - EUR 0.60% 0.60% 0.60% 0.60% 0.60% 0.60% 0.60% 07-Dec-07
JPM Europe High Yield Bond C (acc) - USD (hedged) 0.60% 0.60% 0.60% 0.60% 0.60% 0.60% 0.60% 16-Oct-15
JPM Europe High Yield Bond C (dist) - EUR^ 0.60% 0.60% 0.60% 0.60% 0.60% 0.60% 0.60% 30-Oct-12
JPM Europe High Yield Bond D (acc) - EUR 1.50% 1.50% 1.50% 1.50% 1.50% 1.50% 1.50% 13-Oct-00
JPM Europe High Yield Bond D (div) - EUR 1.50% 1.50% 1.50% 1.50% 1.50% 1.50% 1.50% 20-Mar-15
JPM Europe High Yield Bond I (acc) - EUR 0.56% 0.56% 0.56% 0.56% 0.56% - 0.56% 06-Jul-16
JPM Europe High Yield Bond I (dist) - EUR^ 0.56% 0.56% 0.56% 0.56% 0.56% 0.56% 0.56% 03-Mar-16
JPM Europe High Yield Bond I2 (acc) - EUR 0.36% 0.36% 0.36% 0.36% - - 0.45% 08-Jun-18
JPM Europe High Yield Bond T (acc) - EUR 1.50% 1.50% 1.50% 1.50% 1.50% 1.50% 1.50% 16-Feb-11
JPM Europe High Yield Bond X (acc) - EUR 0.10% 0.10% 0.10% 0.10% 0.10% 0.10% 0.10% 06-Jul-07
JPM Europe High Yield Bond X (acc) - GBP (hedged)* 0.10% 0.10% 0.10% 0.10% 0.10% 0.10% 0.10% 17-Jun-16

JPMorgan Funds - Europe High Yield Short Duration Bond Fund
JPM Europe High Yield Short Duration Bond A (acc) - CHF (hedged) 0.95% 0.95% 0.95% 0.95% 0.95% - 0.95% 12-Jan-17
JPM Europe High Yield Short Duration Bond A (acc) - EUR 0.95% 0.95% 0.95% 0.95% 0.95% - 0.95% 12-Jan-17
JPM Europe High Yield Short Duration Bond A (acc) - SEK (hedged) 0.95% 0.95% 0.95% 0.95% 0.95% - 0.95% 12-Jan-17
JPM Europe High Yield Short Duration Bond A (acc) - USD (hedged) 0.95% 0.95% 0.95% 0.95% 0.95% - 0.95% 12-Jan-17
JPM Europe High Yield Short Duration Bond A (div) - EUR 0.95% 0.95% 0.95% 0.95% 0.95% - 0.95% 22-Feb-17
JPM Europe High Yield Short Duration Bond C (acc) - EUR 0.60% 0.60% 0.60% 0.60% 0.60% - 0.60% 12-Jan-17
JPM Europe High Yield Short Duration Bond D (acc) - EUR 1.50% 1.50% 1.50% 1.50% 1.50% - 1.50% 22-Feb-17
JPM Europe High Yield Short Duration Bond D (div) - EUR 1.50% 1.50% 1.50% 1.50% 1.50% - 1.50% 22-Feb-17
JPM Europe High Yield Short Duration Bond I (acc) - EUR 0.56% 0.56% 0.56% 0.56% - - 0.56% 23-Nov-17
JPM Europe High Yield Short Duration Bond S1 (acc) - EUR^^ 0.34% 0.34% 0.34% 0.34% 0.34% - 0.34% 06-Apr-17

JPMorgan Funds - Europe Research Enhanced Index Equity Fund (6)
JPM Europe Research Enhanced Index Equity C (acc) - EUR# - - - - 0.40% 0.40% 0.34% 05-Sep-14
JPM Europe Research Enhanced Index Equity I (acc) - EUR# 0.32% 0.30% 0.30% 0.30% 0.36% 0.36% 0.30% 08-Sep-11
JPM Europe Research Enhanced Index Equity X (acc) - EUR 0.12% 0.10% 0.10% 0.10% 0.15% 0.15% 0.10% 09-Sep-13
JPM Europe Research Enhanced Index Equity X (perf) (acc) - EUR 0.16% 0.10% 0.10% 0.10% 0.15% 0.15% 0.10% 08-Sep-11

JPMorgan Funds - Europe Select Equity Plus Fund (7)
JPM Europe Select Equity Plus A (perf) (acc) - EUR 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 25-Jun-07
JPM Europe Select Equity Plus A (perf) (acc) - USD 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 20-Dec-07
JPM Europe Select Equity Plus A (perf) (dist) - EUR 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 04-Jul-08
JPM Europe Select Equity Plus A (perf) (dist) - GBP 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 20-Jul-07
JPM Europe Select Equity Plus D (perf) (acc) - EUR 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 25-Jun-07
JPM Europe Select Equity Plus X (perf) (acc) - EUR 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 09-Aug-07

(6) This Sub-Fund became dormant on 10 January 2018.
(7) This Sub-Fund was merged into JPMorgan Investment Funds - Europe Select Equity Fund on 23 February 2018.
* Share Class inactive as at the end of the year.
# With effect from 1 July 2017, the suffix “perf” was removed from the name of these Share Classes since these Classes do not charge a performance fee. Please refer to Note 17e).
^ Share Class renamed from “(inc)” to “(dist)” Share Class within the same Sub-Fund. Please refer to Note 17e).
^^ With effect from 29 September 2017, Share Class renamed from “S” Share Class to the equivalent “S1” Share Class within the same Sub-Fund.
+ Expense ratios are calculated in accordance with the guidelines dated 16 May 2008 issued by the Swiss Funds & Asset Management Association. The Total Expense Ratio (“TER”) represents the total
operating costs as a percentage of the Sub-Fund’s average daily net assets. The total operating cost comprises investment management and advisory fees, custodian fees, taxe d’abonnement and other
expenses, as summarised in the Combined Statement of Operations and Changes in Net Assets. Overdraft interest and Performance Fees are excluded from the calculation.

The capped expense ratios and total expense ratios for some Share Classes may have changed over the previous two years. All details concerning these changes have been disclosed in previous years’
Financial Statements.

(a) These figures include Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses, where applicable.
(b) These figures include Performance Fees, where applicable.
(c) These figures include i) Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses and ii) Performance Fees, where applicable.
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1. Total Expense Ratios (continued)
For the

year
ended

30 Jun 18+

For the
year

ended
30 Jun 18 (a)

For the
year

ended
30 Jun 18 (b)

For the
year

ended
30 Jun 18 (c)

For the
year

ended
30 Jun 17+

For the
year

ended
30 Jun 16+

Capped
Expense

Ratio
30 Jun 18+

Inception
Date

JPMorgan Funds - Europe Small Cap Fund
JPM Europe Small Cap A (acc) - EUR 1.74% 1.74% 1.74% 1.74% 1.79% 1.78% 1.80% 31-Mar-05
JPM Europe Small Cap A (acc) - SEK 1.81% 1.80% 1.80% 1.80% - - 1.80% 22-Dec-17
JPM Europe Small Cap A (acc) - USD 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 29-Oct-13
JPM Europe Small Cap A (acc) - USD (hedged) 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 14-Oct-15
JPM Europe Small Cap A (dist) - EUR 1.74% 1.74% 1.74% 1.74% 1.75% 1.75% 1.80% 18-Apr-94
JPM Europe Small Cap A (dist) - GBP 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 13-Oct-00
JPM Europe Small Cap C (acc) - EUR 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 26-Aug-04
JPM Europe Small Cap C (dist) - EUR 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 24-Jul-13
JPM Europe Small Cap D (acc) - EUR 2.75% 2.75% 2.75% 2.75% 2.79% 2.80% 2.80% 13-Oct-00
JPM Europe Small Cap I (acc) - EUR 0.96% 0.96% 0.96% 0.96% 0.96% 0.96% 0.96% 27-Jun-06
JPM Europe Small Cap I (dist) - EUR**^ 0.96% 0.96% 0.96% 0.96% - - 0.96% 09-Mar-11
JPM Europe Small Cap I2 (acc) - EUR 0.73% 0.73% 0.73% 0.73% - - 0.76% 08-Jun-18
JPM Europe Small Cap I2 (dist) - EUR 0.73% 0.73% 0.73% 0.73% - - 0.76% 08-Jun-18
JPM Europe Small Cap X (acc) - EUR 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 24-Nov-04

JPMorgan Funds - Europe Strategic Growth Fund
JPM Europe Strategic Growth A (acc) - EUR 1.74% 1.74% 1.74% 1.74% 1.76% 1.77% 1.80% 31-Mar-05
JPM Europe Strategic Growth A (dist) - EUR 1.73% 1.73% 1.73% 1.73% 1.75% 1.76% 1.80% 14-Feb-00
JPM Europe Strategic Growth A (dist) - GBP 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 13-Oct-00
JPM Europe Strategic Growth C (acc) - EUR 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 01-Mar-05
JPM Europe Strategic Growth C (dist) - EUR 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 20-Aug-13
JPM Europe Strategic Growth D (acc) - EUR 2.49% 2.49% 2.49% 2.49% 2.51% 2.52% 2.55% 13-Oct-00
JPM Europe Strategic Growth I (acc) - EUR 0.91% 0.91% 0.91% 0.91% 0.91% 0.91% 0.91% 29-Jun-06
JPM Europe Strategic Growth I2 (acc) - EUR 0.76% 0.76% 0.76% 0.76% - - 0.76% 29-May-18
JPM Europe Strategic Growth X (acc) - EUR 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 23-Nov-04

JPMorgan Funds - Europe Strategic Value Fund
JPM Europe Strategic Value A (acc) - EUR 1.72% 1.72% 1.72% 1.72% 1.73% 1.71% 1.80% 31-Mar-05
JPM Europe Strategic Value A (dist) - EUR 1.70% 1.70% 1.70% 1.70% 1.71% 1.71% 1.80% 14-Feb-00
JPM Europe Strategic Value A (dist) - GBP 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 13-Oct-00
JPM Europe Strategic Value C (acc) - EUR 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 01-Sep-04
JPM Europe Strategic Value C (acc) - USD (hedged) 0.95% 0.95% 0.95% 0.95% 0.95% - 0.95% 18-May-17
JPM Europe Strategic Value C (dist) - EUR 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 08-Aug-13
JPM Europe Strategic Value C (dist) - GBP* 0.92% 0.92% 0.92% 0.92% 0.95% 0.95% 0.95% 14-Sep-15
JPM Europe Strategic Value D (acc) - EUR 2.50% 2.50% 2.50% 2.50% 2.52% 2.51% 2.55% 13-Oct-00
JPM Europe Strategic Value I (acc) - EUR 0.91% 0.91% 0.91% 0.91% 0.91% 0.91% 0.91% 27-Jun-06
JPM Europe Strategic Value I (dist) - EUR** 0.92% 0.91% 0.91% 0.91% - - 0.91% 13-Jun-06
JPM Europe Strategic Value I2 (acc) - EUR 0.73% 0.73% 0.73% 0.73% - - 0.76% 08-Jun-18
JPM Europe Strategic Value X (acc) - EUR 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 23-Nov-04

JPMorgan Funds - Europe Sustainable Equity Fund
JPM Europe Sustainable Equity A (acc) - EUR 1.80% 1.80% 1.80% 1.80% 1.80% - 1.80% 15-Dec-16
JPM Europe Sustainable Equity C (acc) - EUR 0.79% 0.75% 0.75% 0.75% 0.85% - 0.75% 15-Dec-16
JPM Europe Sustainable Equity D (acc) - EUR 2.55% 2.55% 2.55% 2.55% - - 2.55% 12-Jul-17
JPM Europe Sustainable Equity I (acc) - EUR 0.75% 0.71% 0.71% 0.71% 0.81% - 0.71% 15-Dec-16
JPM Europe Sustainable Equity S2 (acc) - EUR 0.49% 0.49% 0.49% 0.49% - - 0.49% 20-Oct-17
JPM Europe Sustainable Equity X (acc) - EUR** 0.15% 0.15% 0.15% 0.15% - - 0.15% 18-Oct-17

JPMorgan Funds - Financials Bond Fund
JPM Financials Bond A (acc) - EUR 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 28-Nov-11
JPM Financials Bond A (dist) - EUR^ 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 28-Nov-11
JPM Financials Bond A (div) - EUR 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 28-Nov-11
JPM Financials Bond C (div) - EUR 0.55% 0.55% 0.55% 0.55% 0.50% 0.38% 0.55% 09-Dec-15
JPM Financials Bond D (acc) - EUR 1.40% 1.40% 1.40% 1.40% 1.40% 1.40% 1.40% 28-Nov-11
JPM Financials Bond D (div) - EUR 1.40% 1.40% 1.40% 1.40% 1.40% 1.40% 1.40% 28-Nov-11
JPM Financials Bond I2 (acc) - EUR 0.36% 0.36% 0.36% 0.36% - - 0.43% 08-Jun-18
JPM Financials Bond T (div) - EUR 1.40% 1.40% 1.40% 1.40% 1.40% 1.40% 1.40% 28-Nov-11

* Share Class inactive as at the end of the year.
** Share Class reactivated during the year.
^ Share Class renamed from “(inc)” to “(dist)” Share Class within the same Sub-Fund. Please refer to Note 17e).
+ Expense ratios are calculated in accordance with the guidelines dated 16 May 2008 issued by the Swiss Funds & Asset Management Association. The Total Expense Ratio (“TER”) represents the total
operating costs as a percentage of the Sub-Fund’s average daily net assets. The total operating cost comprises investment management and advisory fees, custodian fees, taxe d’abonnement and other
expenses, as summarised in the Combined Statement of Operations and Changes in Net Assets. Overdraft interest and Performance Fees are excluded from the calculation.

The capped expense ratios and total expense ratios for some Share Classes may have changed over the previous two years. All details concerning these changes have been disclosed in previous years’
Financial Statements.

(a) These figures include Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses, where applicable.
(b) These figures include Performance Fees, where applicable.
(c) These figures include i) Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses and ii) Performance Fees, where applicable.
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1. Total Expense Ratios (continued)
For the

year
ended

30 Jun 18+

For the
year

ended
30 Jun 18 (a)

For the
year

ended
30 Jun 18 (b)

For the
year

ended
30 Jun 18 (c)

For the
year

ended
30 Jun 17+

For the
year

ended
30 Jun 16+

Capped
Expense

Ratio
30 Jun 18+

Inception
Date

JPMorgan Funds - Flexible Credit Fund
JPM Flexible Credit A (acc) - EUR (hedged) 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 20-Jan-10
JPM Flexible Credit A (acc) - USD 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 20-Jan-10
JPM Flexible Credit A (div) - EUR (hedged) 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 23-May-12
JPM Flexible Credit C (acc) - EUR (hedged) 0.55% 0.55% 0.55% 0.55% 0.55% 0.55% 0.55% 28-Jan-13
JPM Flexible Credit C (acc) - USD 0.55% 0.55% 0.55% 0.55% 0.55% 0.55% 0.55% 15-Dec-14
JPM Flexible Credit D (acc) - EUR (hedged) 1.40% 1.40% 1.40% 1.40% 1.40% 1.40% 1.40% 18-Oct-10
JPM Flexible Credit D (div) - EUR (hedged) 1.40% 1.40% 1.40% 1.40% 1.40% 1.40% 1.40% 30-Jun-11
JPM Flexible Credit I2 (acc) - EUR (hedged) 0.63% 0.49% 0.49% 0.49% - - 0.49% 08-Jun-18
JPM Flexible Credit T (acc) - EUR (hedged) 1.40% 1.40% 1.40% 1.40% 1.40% 1.40% 1.40% 03-Jun-11
JPM Flexible Credit T (div) - EUR (hedged) 1.40% 1.40% 1.40% 1.40% 1.40% 1.40% 1.40% 18-Feb-11
JPM Flexible Credit X (acc) - GBP (hedged) 0.10% 0.10% 0.10% 0.10% - - 0.10% 29-Mar-18

JPMorgan Funds - France Equity Fund (3)
JPM France Equity A (acc) - EUR 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 27-Jul-12
JPM France Equity C (acc) - EUR 0.90% 0.90% 0.90% 0.90% 0.95% 0.87% 0.95% 27-Jul-12
JPM France Equity I (acc) - EUR 0.91% 0.91% 0.91% 0.91% 0.91% 0.91% 0.91% 08-Oct-13

JPMorgan Funds - Germany Equity Fund (3)
JPM Germany Equity A (acc) - EUR 1.77% 1.77% 1.77% 1.77% 1.77% 1.77% 1.80% 31-Mar-05
JPM Germany Equity A (dist) - EUR 1.76% 1.76% 1.76% 1.76% 1.76% 1.77% 1.80% 02-Jun-00
JPM Germany Equity C (acc) - EUR 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 18-Jan-08
JPM Germany Equity C (dist) - EUR 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 16-Mar-15
JPM Germany Equity D (acc) - EUR 2.76% 2.76% 2.76% 2.76% 2.76% 2.76% 2.80% 13-Oct-00
JPM Germany Equity I (dist) - EUR - - - - 0.85% 0.83% 0.91% 10-Oct-13
JPM Germany Equity T (acc) - EUR 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 16-Feb-11
JPM Germany Equity X (acc) - EUR 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 30-Nov-07

JPMorgan Funds - Global Absolute Return Bond Fund
JPM Global Absolute Return Bond A (acc) - EUR (hedged) 1.20% 1.20% 1.20% 1.20% 1.20% 1.20% 1.20% 07-Oct-10
JPM Global Absolute Return Bond A (acc) - USD 1.20% 1.20% 1.20% 1.20% 1.20% 1.20% 1.20% 07-Oct-10
JPM Global Absolute Return Bond A (dist) - EUR (hedged)^ 1.31% 1.20% 1.20% 1.20% 1.08% 1.20% 1.20% 04-Mar-14
JPM Global Absolute Return Bond C (acc) - USD 0.71% 0.65% 0.65% 0.65% 0.65% 0.65% 0.65% 09-Dec-15
JPM Global Absolute Return Bond D (acc) - EUR (hedged) 1.70% 1.70% 1.70% 1.70% 1.70% 1.70% 1.70% 07-Oct-10
JPM Global Absolute Return Bond D (acc) - USD 1.70% 1.70% 1.70% 1.70% 1.70% 1.70% 1.70% 13-Oct-10
JPM Global Absolute Return Bond X (acc) - USD 0.10% 0.10% 0.10% 0.10% 0.10% 0.10% 0.10% 02-Feb-15
JPM Global Absolute Return Bond X (dist) - USD^ 0.10% 0.10% 0.10% 0.10% 0.10% 0.10% 0.10% 19-Feb-15

JPMorgan Funds - Global Aggregate Bond Fund
JPM Global Aggregate Bond A (acc) - USD 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 05-Apr-05
JPM Global Aggregate Bond A (dist) - USD^ 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 16-Nov-88
JPM Global Aggregate Bond C (acc) - USD 0.55% 0.55% 0.55% 0.55% 0.55% 0.55% 0.55% 13-Jan-05
JPM Global Aggregate Bond D (acc) - USD 1.40% 1.40% 1.40% 1.40% 1.40% 1.40% 1.40% 13-Oct-00
JPM Global Aggregate Bond X (acc) - USD 0.10% 0.10% 0.10% 0.10% 0.10% 0.10% 0.10% 02-Feb-05

JPMorgan Funds - Global Allocation Fund (8)
JPM Global Allocation Fund A (acc) - EUR 1.45% 1.45% 1.45% 1.45% 1.45% 1.45% 1.45% 27-Sep-13
JPM Global Allocation Fund A (acc) - SEK (hedged) - - - - 1.45% 1.45% 1.45% 27-Sep-13
JPM Global Allocation Fund A (acc) - USD (hedged) 1.45% 1.45% 1.45% 1.45% 1.45% 1.45% 1.45% 07-Aug-15
JPM Global Allocation Fund A (inc) - EUR - - - - 1.38% 1.41% 1.45% 10-Feb-14
JPM Global Allocation Fund C (acc) - EUR - - - - 0.69% 0.75% 0.75% 10-Dec-15

(3) This Sub-Fund was merged into JPMorgan Funds - Euroland Equity Fund on 9 February 2018.
(8) This Sub-Fund was liquidated on 17 July 2017.
^ Share Class renamed from “(inc)” to “(dist)” Share Class within the same Sub-Fund. Please refer to Note 17e).
+ Expense ratios are calculated in accordance with the guidelines dated 16 May 2008 issued by the Swiss Funds & Asset Management Association. The Total Expense Ratio (“TER”) represents the total
operating costs as a percentage of the Sub-Fund’s average daily net assets. The total operating cost comprises investment management and advisory fees, custodian fees, taxe d’abonnement and other
expenses, as summarised in the Combined Statement of Operations and Changes in Net Assets. Overdraft interest and Performance Fees are excluded from the calculation.

The capped expense ratios and total expense ratios for some Share Classes may have changed over the previous two years. All details concerning these changes have been disclosed in previous years’
Financial Statements.

(a) These figures include Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses, where applicable.
(b) These figures include Performance Fees, where applicable.
(c) These figures include i) Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses and ii) Performance Fees, where applicable.
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1. Total Expense Ratios (continued)
For the

year
ended

30 Jun 18+

For the
year

ended
30 Jun 18 (a)

For the
year

ended
30 Jun 18 (b)

For the
year

ended
30 Jun 18 (c)

For the
year

ended
30 Jun 17+

For the
year

ended
30 Jun 16+

Capped
Expense

Ratio
30 Jun 18+

Inception
Date

JPMorgan Funds - Global Bond Opportunities Fund
JPM Global Bond Opportunities A (acc) - CHF (hedged) 1.20% 1.20% 1.20% 1.20% 1.20% - 1.20% 14-Sep-16
JPM Global Bond Opportunities A (acc) - CZK (hedged) 1.20% 1.20% 1.20% 1.20% 1.20% - 1.20% 09-Jan-17
JPM Global Bond Opportunities A (acc) - EUR (hedged) 1.20% 1.20% 1.20% 1.20% 1.20% 1.20% 1.20% 16-Apr-13
JPM Global Bond Opportunities A (acc) - GBP (hedged) 1.10% 1.10% 1.10% 1.10% - - 1.20% 11-Jun-18
JPM Global Bond Opportunities A (acc) - HKD 1.10% 1.10% 1.10% 1.10% - - 1.20% 31-May-18
JPM Global Bond Opportunities A (acc) - SEK (hedged) 1.20% 1.20% 1.20% 1.20% 1.20% 1.20% 1.20% 04-Mar-13
JPM Global Bond Opportunities A (acc) - SGD (hedged) 1.20% 1.20% 1.20% 1.20% - - 1.20% 20-Jun-18
JPM Global Bond Opportunities A (acc) - USD 1.20% 1.20% 1.20% 1.20% 1.20% 1.20% 1.20% 22-Feb-13
JPM Global Bond Opportunities A (dist) - CHF (hedged) 1.10% 1.10% 1.10% 1.10% - - 1.20% 04-Jun-18
JPM Global Bond Opportunities A (dist) - EUR (hedged)^ 1.20% 1.20% 1.20% 1.20% 1.20% 1.20% 1.20% 04-Mar-14
JPM Global Bond Opportunities A (dist) - GBP (hedged) 1.11% 1.11% 1.11% 1.11% - - 1.20% 22-Jun-18
JPM Global Bond Opportunities A (dist) - USD 1.10% 1.10% 1.10% 1.10% - - 1.20% 22-Jun-18
JPM Global Bond Opportunities A (div) - EUR (hedged) 1.26% 1.20% 1.20% 1.20% - - 1.20% 22-Jun-18
JPM Global Bond Opportunities A (fix) EUR 3.50 - EUR (hedged) 1.20% 1.20% 1.20% 1.20% 1.20% 1.20% 1.20% 07-Oct-13
JPM Global Bond Opportunities A (mth) - EUR (hedged) 1.16% 1.16% 1.16% 1.16% - - 1.20% 17-Apr-18
JPM Global Bond Opportunities A (mth) - HKD 1.20% 1.20% 1.20% 1.20% - - 1.20% 31-May-18
JPM Global Bond Opportunities A (mth) - SGD (hedged) 1.20% 1.20% 1.20% 1.20% - - 1.20% 20-Jun-18
JPM Global Bond Opportunities A (mth) - USD 1.20% 1.20% 1.20% 1.20% 1.20% 1.20% 1.20% 08-Apr-14
JPM Global Bond Opportunities C (acc) - CHF (hedged) 0.65% 0.65% 0.65% 0.65% 0.65% 0.65% 0.65% 26-Feb-15
JPM Global Bond Opportunities C (acc) - EUR (hedged) 0.65% 0.65% 0.65% 0.65% 0.65% 0.65% 0.65% 12-May-14
JPM Global Bond Opportunities C (acc) - GBP (hedged) 0.55% 0.55% 0.55% 0.55% - - 0.65% 11-Jun-18
JPM Global Bond Opportunities C (acc) - HKD 0.73% 0.65% 0.65% 0.65% - - 0.65% 31-May-18
JPM Global Bond Opportunities C (acc) - PLN (hedged) 0.65% 0.65% 0.65% 0.65% 0.65% 0.65% 0.65% 07-Dec-15
JPM Global Bond Opportunities C (acc) - SEK (hedged) 0.65% 0.65% 0.65% 0.65% 0.65% 0.65% 0.65% 04-Mar-13
JPM Global Bond Opportunities C (acc) - SGD (hedged) 0.65% 0.65% 0.65% 0.65% - - 0.65% 20-Jun-18
JPM Global Bond Opportunities C (acc) - USD 0.65% 0.65% 0.65% 0.65% 0.65% 0.65% 0.65% 29-Aug-14
JPM Global Bond Opportunities C (dist) - CHF (hedged) 0.73% 0.65% 0.65% 0.65% - - 0.65% 04-Jun-18
JPM Global Bond Opportunities C (dist) - EUR (hedged) 0.63% 0.63% 0.63% 0.63% - - 0.65% 22-Jun-18
JPM Global Bond Opportunities C (dist) - GBP (hedged) 0.65% 0.65% 0.65% 0.65% 0.65% - 0.65% 11-Nov-16
JPM Global Bond Opportunities C (dist) - USD 0.65% 0.65% 0.65% 0.65% 0.65% - 0.65% 22-Jul-16
JPM Global Bond Opportunities C (div) - EUR (hedged) 0.65% 0.65% 0.65% 0.65% - - 0.65% 24-Jul-17
JPM Global Bond Opportunities C (mth) - HKD 0.73% 0.65% 0.65% 0.65% - - 0.65% 31-May-18
JPM Global Bond Opportunities C (mth) - SGD (hedged) 0.65% 0.65% 0.65% 0.65% - - 0.65% 20-Jun-18
JPM Global Bond Opportunities C (mth) - USD 0.65% 0.65% 0.65% 0.65% 0.65% 0.65% 0.65% 08-Apr-14
JPM Global Bond Opportunities D (acc) - EUR (hedged) 1.70% 1.70% 1.70% 1.70% 1.70% 1.70% 1.70% 16-Apr-13
JPM Global Bond Opportunities D (acc) - USD 1.70% 1.70% 1.70% 1.70% 1.70% 1.70% 1.70% 22-Feb-13
JPM Global Bond Opportunities D (div) - EUR (hedged) 1.70% 1.70% 1.70% 1.70% 1.70% 1.70% 1.70% 16-Apr-14
JPM Global Bond Opportunities D (fix) EUR 3.00 - EUR (hedged) 1.70% 1.70% 1.70% 1.70% 1.70% 1.70% 1.70% 07-Oct-13
JPM Global Bond Opportunities D (mth) - EUR (hedged) 1.70% 1.70% 1.70% 1.70% 1.70% - 1.70% 24-Feb-17
JPM Global Bond Opportunities D (mth) - USD 1.80% 1.70% 1.70% 1.70% - - 1.70% 31-Jan-18
JPM Global Bond Opportunities I (acc) - EUR (hedged) 0.61% 0.61% 0.61% 0.61% 0.61% 0.61% 0.61% 10-Jul-14
JPM Global Bond Opportunities I (acc) - SEK (hedged) 0.61% 0.61% 0.61% 0.61% 0.61% - 0.61% 19-May-17
JPM Global Bond Opportunities I (acc) - USD 0.61% 0.61% 0.61% 0.61% 0.61% 0.61% 0.61% 09-Jul-14
JPM Global Bond Opportunities I (dist) - GBP (hedged) 0.61% 0.61% 0.61% 0.61% 0.61% 0.61% 0.61% 15-Oct-14
JPM Global Bond Opportunities I2 (acc) - EUR (hedged) 0.51% 0.51% 0.51% 0.51% - - 0.51% 18-Dec-17
JPM Global Bond Opportunities I2 (acc) - USD 0.51% 0.51% 0.51% 0.51% - - 0.51% 18-Dec-17
JPM Global Bond Opportunities I2 (dist) - GBP (hedged) 0.51% 0.51% 0.51% 0.51% - - 0.51% 18-Dec-17
JPM Global Bond Opportunities T (acc) - EUR (hedged) 1.70% 1.70% 1.70% 1.70% 1.70% 1.70% 1.70% 01-Sep-14
JPM Global Bond Opportunities T (div) - EUR (hedged) 1.70% 1.70% 1.70% 1.70% 1.70% 1.70% 1.70% 01-Sep-14
JPM Global Bond Opportunities V (acc) - USD (hedged to BRL) 0.61% 0.61% 0.61% 0.61% - - 0.61% 15-May-18
JPM Global Bond Opportunities X (acc) - EUR (hedged)** 0.10% 0.10% 0.10% 0.10% - - 0.10% 11-Aug-15
JPM Global Bond Opportunities X (acc) - GBP (hedged) 0.10% 0.10% 0.10% 0.10% 0.10% 0.10% 0.10% 27-Jan-16
JPM Global Bond Opportunities X (dist) - USD 0.10% 0.10% 0.10% 0.10% 0.10% - 0.10% 11-Aug-15
JPM Global Bond Opportunities X (irc) - AUD (hedged) 0.10% 0.10% 0.10% 0.10% 0.10% 0.10% 0.10% 02-Jul-14

** Share Class reactivated during the year.
^ Share Class renamed from “(inc)” to “(dist)” Share Class within the same Sub-Fund. Please refer to Note 17e).
+ Expense ratios are calculated in accordance with the guidelines dated 16 May 2008 issued by the Swiss Funds & Asset Management Association. The Total Expense Ratio (“TER”) represents the total
operating costs as a percentage of the Sub-Fund’s average daily net assets. The total operating cost comprises investment management and advisory fees, custodian fees, taxe d’abonnement and other
expenses, as summarised in the Combined Statement of Operations and Changes in Net Assets. Overdraft interest and Performance Fees are excluded from the calculation.

The capped expense ratios and total expense ratios for some Share Classes may have changed over the previous two years. All details concerning these changes have been disclosed in previous years’
Financial Statements.

(a) These figures include Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses, where applicable.
(b) These figures include Performance Fees, where applicable.
(c) These figures include i) Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses and ii) Performance Fees, where applicable.
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1. Total Expense Ratios (continued)
For the

year
ended

30 Jun 18+

For the
year

ended
30 Jun 18 (a)

For the
year

ended
30 Jun 18 (b)

For the
year

ended
30 Jun 18 (c)

For the
year

ended
30 Jun 17+

For the
year

ended
30 Jun 16+

Capped
Expense

Ratio
30 Jun 18+

Inception
Date

JPMorgan Funds - Global Capital Structure Opportunities Fund
JPM Global Capital Structure Opportunities A (acc) - EUR 1.45% 1.45% 1.45% 1.45% 1.45% 1.45% 1.45% 19-Feb-15
JPM Global Capital Structure Opportunities A (acc) - USD (hedged) 1.45% 1.45% 1.45% 1.45% 1.45% 1.45% 1.45% 03-Mar-15
JPM Global Capital Structure Opportunities C (acc) - EUR 0.75% 0.75% 0.75% 0.75% 0.75% 0.75% 0.75% 19-Feb-15
JPM Global Capital Structure Opportunities C (acc) - USD (hedged) 0.75% 0.75% 0.75% 0.75% 0.75% 0.75% 0.75% 03-Mar-15
JPM Global Capital Structure Opportunities C (dist) - GBP (hedged) 0.75% 0.75% 0.75% 0.75% 0.75% 0.75% 0.75% 19-Feb-15
JPM Global Capital Structure Opportunities S1 (acc) - EUR^^ 0.41% 0.41% 0.41% 0.41% 0.41% 0.37% 0.41% 07-Oct-15
JPM Global Capital Structure Opportunities X (acc) - EUR 0.10% 0.10% 0.10% 0.10% 0.10% 0.10% 0.10% 17-Nov-15

JPMorgan Funds - Global Convertibles Fund (EUR)
JPM Global Convertibles (EUR) A (acc) - CHF (hedged) 1.48% 1.48% 1.48% 1.48% 1.47% 1.47% 1.55% 12-Dec-08
JPM Global Convertibles (EUR) A (acc) - EUR 1.46% 1.46% 1.46% 1.46% 1.47% 1.46% 1.55% 31-Mar-05
JPM Global Convertibles (EUR) A (acc) - SEK (hedged) 1.55% 1.55% 1.55% 1.55% 1.55% 1.55% 1.55% 06-Feb-15
JPM Global Convertibles (EUR) A (acc) - SGD (hedged) 1.55% 1.55% 1.55% 1.55% - - 1.55% 14-Feb-18
JPM Global Convertibles (EUR) A (acc) - USD (hedged) 1.55% 1.55% 1.55% 1.55% - - 1.55% 23-Jan-18
JPM Global Convertibles (EUR) A (dist) - EUR 1.47% 1.47% 1.47% 1.47% 1.47% 1.47% 1.55% 04-May-01
JPM Global Convertibles (EUR) A (dist) - GBP (hedged) 1.55% 1.55% 1.55% 1.55% 1.55% 1.55% 1.55% 16-Dec-08
JPM Global Convertibles (EUR) A (dist) - USD 1.55% 1.55% 1.55% 1.55% 1.55% 1.55% 1.55% 20-Jun-03
JPM Global Convertibles (EUR) A (dist) - USD (hedged) 1.51% 1.51% 1.51% 1.51% - - 1.55% 02-Feb-18
JPM Global Convertibles (EUR) A (mth) - USD (hedged) 1.51% 1.51% 1.51% 1.51% - - 1.55% 02-Feb-18
JPM Global Convertibles (EUR) C (acc) - CHF (hedged) 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 11-Dec-08
JPM Global Convertibles (EUR) C (acc) - EUR 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 10-Sep-04
JPM Global Convertibles (EUR) C (acc) - USD (hedged) 0.95% 0.95% 0.95% 0.95% - - 0.95% 23-Jan-18
JPM Global Convertibles (EUR) C (dist) - EUR 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 18-May-15
JPM Global Convertibles (EUR) C (dist) - GBP (hedged) 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 24-Nov-08
JPM Global Convertibles (EUR) C (dist) - USD 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 07-Jan-13
JPM Global Convertibles (EUR) C (dist) - USD (hedged) 0.88% 0.88% 0.88% 0.88% - - 0.95% 02-Feb-18
JPM Global Convertibles (EUR) C (mth) - USD (hedged) 0.88% 0.88% 0.88% 0.88% - - 0.95% 02-Feb-18
JPM Global Convertibles (EUR) D (acc) - EUR 1.99% 1.99% 1.99% 1.99% 1.98% 1.98% 2.05% 04-May-01
JPM Global Convertibles (EUR) D (acc) - USD (hedged) 2.12% 2.05% 2.05% 2.05% - - 2.05% 02-Feb-18
JPM Global Convertibles (EUR) D (mth) - USD (hedged) 2.13% 2.05% 2.05% 2.05% - - 2.05% 02-Feb-18
JPM Global Convertibles (EUR) I (acc) - EUR 0.91% 0.91% 0.91% 0.91% 0.91% 0.90% 0.91% 01-Mar-07
JPM Global Convertibles (EUR) I (acc) - USD (hedged) 0.90% 0.90% 0.90% 0.90% - - 0.91% 23-Jan-18
JPM Global Convertibles (EUR) I (dist) - EUR 0.91% 0.91% 0.91% 0.91% 0.91% 0.90% 0.91% 11-Oct-13
JPM Global Convertibles (EUR) I (inc) - EUR*** 0.91% 0.91% 0.91% 0.91% 0.91% 0.91% 0.91% 09-Jan-07
JPM Global Convertibles (EUR) I2 (acc) - EUR 0.66% 0.66% 0.66% 0.66% - - 0.66% 18-Dec-17
JPM Global Convertibles (EUR) I2 (acc) - USD (hedged) 0.62% 0.62% 0.62% 0.62% - - 0.66% 02-Feb-18
JPM Global Convertibles (EUR) I2 (dist) - EUR 0.72% 0.66% 0.66% 0.66% - - 0.66% 18-Dec-17
JPM Global Convertibles (EUR) T (acc) - EUR 2.05% 2.05% 2.05% 2.05% 2.05% 2.05% 2.05% 05-Jul-12
JPM Global Convertibles (EUR) X (acc) - CHF (hedged) 0.15% 0.15% 0.15% 0.15% 0.15% 0.14% 0.15% 24-Jul-09
JPM Global Convertibles (EUR) X (acc) - EUR 0.15% 0.15% 0.15% 0.15% 0.15% 0.14% 0.15% 23-Nov-04
JPM Global Convertibles (EUR) X (acc) - USD (hedged) - - - - - - 0.15% 02-Feb-18
JPM Global Convertibles (EUR) X (dist) - GBP (hedged) 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 28-Jun-11

*** Share Class closed as at the end of the year. With respect to Share Classes “(inc)” these were merged into the equivalent “(dist)” Share Classes within the same Sub-Fund. Please refer to Note 17e).
^^ With effect from 29 September 2017, Share Class renamed from “S” Share Class to the equivalent “S1” Share Class within the same Sub-Fund.
+ Expense ratios are calculated in accordance with the guidelines dated 16 May 2008 issued by the Swiss Funds & Asset Management Association. The Total Expense Ratio (“TER”) represents the total
operating costs as a percentage of the Sub-Fund’s average daily net assets. The total operating cost comprises investment management and advisory fees, custodian fees, taxe d’abonnement and other
expenses, as summarised in the Combined Statement of Operations and Changes in Net Assets. Overdraft interest and Performance Fees are excluded from the calculation.

The capped expense ratios and total expense ratios for some Share Classes may have changed over the previous two years. All details concerning these changes have been disclosed in previous years’
Financial Statements.

(a) These figures include Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses, where applicable.
(b) These figures include Performance Fees, where applicable.
(c) These figures include i) Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses and ii) Performance Fees, where applicable.
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1. Total Expense Ratios (continued)
For the

year
ended

30 Jun 18+

For the
year

ended
30 Jun 18 (a)

For the
year

ended
30 Jun 18 (b)

For the
year

ended
30 Jun 18 (c)

For the
year

ended
30 Jun 17+

For the
year

ended
30 Jun 16+

Capped
Expense

Ratio
30 Jun 18+

Inception
Date

JPMorgan Funds - Global Corporate Bond Duration-Hedged Fund (9)
JPM Global Corporate Bond Duration-Hedged A (acc) - EUR (hedged) 1.00% 1.00% 1.00% 1.00% - - 1.00% 31-Jul-17
JPM Global Corporate Bond Duration-Hedged A (acc) - USD 1.00% 1.00% 1.00% 1.00% - - 1.00% 31-Jul-17
JPM Global Corporate Bond Duration-Hedged A (dist) - EUR (hedged)^ 1.00% 1.00% 1.00% 1.00% - - 1.00% 31-Jul-17
JPM Global Corporate Bond Duration-Hedged C (acc) - EUR (hedged) 0.55% 0.55% 0.55% 0.55% - - 0.55% 31-Jul-17
JPM Global Corporate Bond Duration-Hedged C (acc) - USD 0.55% 0.55% 0.55% 0.55% - - 0.55% 31-Jul-17
JPM Global Corporate Bond Duration-Hedged C (dist) - GBP (hedged)* 0.55% 0.55% 0.55% 0.55% - - 0.55% 31-Jul-17
JPM Global Corporate Bond Duration-Hedged D (acc) - EUR (hedged) 1.40% 1.40% 1.40% 1.40% - - 1.40% 31-Jul-17
JPM Global Corporate Bond Duration-Hedged D (acc) - USD 1.40% 1.40% 1.40% 1.40% - - 1.40% 31-Jul-17
JPM Global Corporate Bond Duration-Hedged I (acc) - EUR (hedged) 0.51% 0.51% 0.51% 0.51% - - 0.51% 31-Jul-17
JPM Global Corporate Bond Duration-Hedged I (acc) - USD 0.51% 0.51% 0.51% 0.51% - - 0.51% 31-Jul-17
JPM Global Corporate Bond Duration-Hedged I (dist) - GBP (hedged)* 0.51% 0.51% 0.51% 0.51% - - 0.51% 31-Jul-17
JPM Global Corporate Bond Duration-Hedged I2 (acc) - EUR (hedged) 0.43% 0.43% 0.43% 0.43% - - 0.43% 18-Dec-17
JPM Global Corporate Bond Duration-Hedged I2 (acc) - USD 0.43% 0.43% 0.43% 0.43% - - 0.43% 18-Dec-17
JPM Global Corporate Bond Duration-Hedged I2 (dist) - GBP (hedged)* 0.53% 0.43% 0.43% 0.43% - - 0.43% 18-Dec-17
JPM Global Corporate Bond Duration-Hedged X (dist) - GBP (hedged)* 0.10% 0.10% 0.10% 0.10% - - 0.10% 31-Jul-17

(9) This Sub-Fund was launched on 31 July 2017.
* Share Class inactive as at the end of the year.
^ Share Class renamed from “(inc)” to “(dist)” Share Class within the same Sub-Fund. Please refer to Note 17e).
+ Expense ratios are calculated in accordance with the guidelines dated 16 May 2008 issued by the Swiss Funds & Asset Management Association. The Total Expense Ratio (“TER”) represents the total
operating costs as a percentage of the Sub-Fund’s average daily net assets. The total operating cost comprises investment management and advisory fees, custodian fees, taxe d’abonnement and other
expenses, as summarised in the Combined Statement of Operations and Changes in Net Assets. Overdraft interest and Performance Fees are excluded from the calculation.

The capped expense ratios and total expense ratios for some Share Classes may have changed over the previous two years. All details concerning these changes have been disclosed in previous years’
Financial Statements.

(a) These figures include Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses, where applicable.
(b) These figures include Performance Fees, where applicable.
(c) These figures include i) Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses and ii) Performance Fees, where applicable.
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1. Total Expense Ratios (continued)
For the

year
ended

30 Jun 18+

For the
year

ended
30 Jun 18 (a)

For the
year

ended
30 Jun 18 (b)

For the
year

ended
30 Jun 18 (c)

For the
year

ended
30 Jun 17+

For the
year

ended
30 Jun 16+

Capped
Expense

Ratio
30 Jun 18+

Inception
Date

JPMorgan Funds - Global Corporate Bond Fund
JPM Global Corporate Bond A (acc) - AUD (hedged) 1.00% 1.00% 1.00% 1.00% - - 1.00% 20-Jul-17
JPM Global Corporate Bond A (acc) - CHF (hedged) 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 25-Sep-12
JPM Global Corporate Bond A (acc) - EUR (hedged) 0.99% 0.99% 0.99% 0.99% 0.99% 1.00% 1.00% 27-Feb-09
JPM Global Corporate Bond A (acc) - EUR (hedged) & Duration (hedged)*** 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 11-Jul-12
JPM Global Corporate Bond A (acc) - NOK (hedged) 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 19-May-14
JPM Global Corporate Bond A (acc) - NZD (hedged) 1.00% 1.00% 1.00% 1.00% - - 1.00% 31-Jan-18
JPM Global Corporate Bond A (acc) - SEK (hedged) 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 19-Aug-09
JPM Global Corporate Bond A (acc) - USD 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 27-Feb-09
JPM Global Corporate Bond A (acc) - USD - Duration (hedged)*** 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 16-Apr-13
JPM Global Corporate Bond A (dist) - EUR (hedged) 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 04-Jun-12
JPM Global Corporate Bond A (dist) - GBP (hedged) 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 16-Apr-09
JPM Global Corporate Bond A (dist) - USD 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 08-Aug-12
JPM Global Corporate Bond A (div) - EUR (hedged) 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 16-Mar-12
JPM Global Corporate Bond A (inc) - EUR (hedged)*** 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 20-Aug-12
JPM Global Corporate Bond A (inc) - EUR (hedged) & Duration (hedged)*** 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 20-Aug-12
JPM Global Corporate Bond A (mth) - SGD 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 27-Jun-12
JPM Global Corporate Bond A (mth) - USD 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 03-Sep-10
JPM Global Corporate Bond C (acc) - EUR (hedged) 0.55% 0.55% 0.55% 0.55% 0.55% 0.55% 0.55% 15-Jul-09
JPM Global Corporate Bond C (acc) - EUR (hedged) & Duration (hedged)*** 0.55% 0.55% 0.55% 0.55% 0.55% 0.55% 0.55% 29-May-12
JPM Global Corporate Bond C (acc) - SEK (hedged) 0.55% 0.55% 0.55% 0.55% 0.55% 0.55% 0.55% 11-Jun-14
JPM Global Corporate Bond C (acc) - USD 0.55% 0.55% 0.55% 0.55% 0.55% 0.55% 0.55% 18-Aug-11
JPM Global Corporate Bond C (acc) - USD - Duration (hedged)*** 0.55% 0.55% 0.55% 0.55% 0.55% 0.55% 0.55% 13-May-11
JPM Global Corporate Bond C (dist) - CHF (hedged) 0.55% 0.55% 0.55% 0.55% 0.55% 0.55% 0.55% 08-Apr-15
JPM Global Corporate Bond C (dist) - EUR (hedged) 0.55% 0.55% 0.55% 0.55% 0.55% 0.55% 0.55% 23-Apr-12
JPM Global Corporate Bond C (dist) - GBP (hedged) 0.55% 0.55% 0.55% 0.55% 0.55% 0.55% 0.55% 02-May-12
JPM Global Corporate Bond C (dist) - GBP (hedged) & Duration (hedged)*** 0.57% 0.55% 0.55% 0.55% 0.55% 0.55% 0.55% 06-Jun-13
JPM Global Corporate Bond C (dist) - USD 0.55% 0.55% 0.55% 0.55% 0.55% 0.55% 0.55% 20-Aug-12
JPM Global Corporate Bond C (div) - EUR (hedged) 0.55% 0.55% 0.55% 0.55% 0.55% 0.55% 0.55% 30-Jul-13
JPM Global Corporate Bond C (mth) - SGD* 0.71% 0.55% 0.55% 0.55% 0.55% 0.55% 0.55% 23-Oct-15
JPM Global Corporate Bond C (mth) - USD 0.55% 0.55% 0.55% 0.55% 0.55% 0.55% 0.55% 08-Jun-12
JPM Global Corporate Bond D (acc) - EUR (hedged) 1.40% 1.40% 1.40% 1.40% 1.40% 1.40% 1.40% 27-Feb-09
JPM Global Corporate Bond D (acc) - EUR (hedged) & Duration (hedged)*** 1.40% 1.40% 1.40% 1.40% 1.40% 1.40% 1.40% 23-Aug-12
JPM Global Corporate Bond D (acc) - USD 1.40% 1.40% 1.40% 1.40% 1.40% 1.40% 1.40% 27-Feb-09
JPM Global Corporate Bond D (acc) - USD - Duration (hedged)*** 1.40% 1.40% 1.40% 1.40% 1.40% 1.40% 1.40% 30-Jul-12
JPM Global Corporate Bond D (div) - EUR (hedged) 1.39% 1.39% 1.39% 1.39% 1.39% 1.40% 1.40% 19-Apr-10
JPM Global Corporate Bond D (mth) - USD 1.40% 1.40% 1.40% 1.40% 1.40% 1.40% 1.40% 08-Jun-12
JPM Global Corporate Bond I (acc) - CHF (hedged) 0.51% 0.51% 0.51% 0.51% 0.51% 0.51% 0.51% 18-Oct-13
JPM Global Corporate Bond I (acc) - EUR (hedged) 0.51% 0.51% 0.51% 0.51% 0.51% 0.51% 0.51% 07-Oct-13
JPM Global Corporate Bond I (acc) - EUR (hedged) & Duration (hedged)*** 0.51% 0.51% 0.51% 0.51% 0.51% 0.51% 0.51% 18-Oct-13
JPM Global Corporate Bond I (acc) - JPY (hedged) 0.51% 0.51% 0.51% 0.51% 0.51% 0.51% 0.51% 28-Feb-13
JPM Global Corporate Bond I (acc) - USD 0.51% 0.51% 0.51% 0.51% 0.51% 0.51% 0.51% 09-Sep-10
JPM Global Corporate Bond I (acc) - USD - Duration (hedged)*** 0.51% 0.51% 0.51% 0.51% 0.51% 0.51% 0.51% 08-Oct-13
JPM Global Corporate Bond I (dist) - CHF (hedged) 0.51% 0.51% 0.51% 0.51% 0.51% 0.51% 0.51% 27-Apr-15
JPM Global Corporate Bond I (dist) - EUR (hedged) 0.51% 0.51% 0.51% 0.51% 0.51% - 0.51% 07-Mar-17
JPM Global Corporate Bond I (dist) - GBP (hedged)* 0.51% 0.51% 0.51% 0.51% 0.51% 0.51% 0.51% 15-Oct-13
JPM Global Corporate Bond I (dist) - GBP (hedged) & Duration (hedged)*** 0.51% 0.51% 0.51% 0.51% 0.51% 0.51% 0.51% 27-Nov-15
JPM Global Corporate Bond I (dist) - USD* 0.51% 0.51% 0.51% 0.51% 0.51% 0.51% 0.51% 17-Oct-13
JPM Global Corporate Bond I (inc) - EUR (hedged)*** 0.63% 0.51% 0.51% 0.51% 0.51% 0.51% 0.51% 05-Nov-14
JPM Global Corporate Bond I2 (acc) - CHF (hedged) 0.43% 0.43% 0.43% 0.43% - - 0.43% 18-Dec-17
JPM Global Corporate Bond I2 (acc) - EUR (hedged) 0.43% 0.43% 0.43% 0.43% - - 0.43% 18-Dec-17
JPM Global Corporate Bond I2 (acc) - JPY (hedged) 0.43% 0.43% 0.43% 0.43% - - 0.43% 13-Mar-18
JPM Global Corporate Bond I2 (acc) - USD 0.43% 0.43% 0.43% 0.43% - - 0.43% 18-Dec-17
JPM Global Corporate Bond I2 (dist) - EUR (hedged) 0.43% 0.43% 0.43% 0.43% - - 0.43% 18-Dec-17
JPM Global Corporate Bond I2 (dist) - GBP (hedged) 0.43% 0.43% 0.43% 0.43% - - 0.43% 18-Dec-17
JPM Global Corporate Bond I2 (dist) - USD 0.43% 0.43% 0.43% 0.43% - - 0.43% 18-Dec-17
JPM Global Corporate Bond T (acc) - EUR (hedged) 1.40% 1.40% 1.40% 1.40% 1.40% 1.40% 1.40% 03-Jun-11
JPM Global Corporate Bond T (div) - EUR (hedged) 1.40% 1.40% 1.40% 1.40% 1.40% 1.40% 1.40% 18-Feb-11
JPM Global Corporate Bond X (acc) - EUR (hedged) 0.10% 0.10% 0.10% 0.10% 0.10% 0.10% 0.10% 20-Nov-12
JPM Global Corporate Bond X (acc) - GBP (hedged) 0.10% 0.10% 0.10% 0.10% 0.10% 0.10% 0.10% 13-Mar-13
JPM Global Corporate Bond X (acc) - USD 0.10% 0.10% 0.10% 0.10% 0.10% 0.10% 0.10% 20-Sep-12
JPM Global Corporate Bond X (dist) - GBP (hedged) 0.10% 0.10% 0.10% 0.10% 0.10% 0.10% 0.10% 06-Oct-14
JPM Global Corporate Bond X (dist) - GBP (hedged) & Duration (hedged)*** 0.10% 0.10% 0.10% 0.10% 0.10% - 0.10% 09-Sep-16
JPM Global Corporate Bond X (dist) - USD** 0.10% 0.10% 0.10% 0.10% 0.10% 0.10% 0.10% 10-Aug-15

* Share Class inactive as at the end of the year.
** Share Class reactivated during the year.
*** Share Class closed as at the end of the year. With respect to Share Classes “(inc)” these were merged into the equivalent “(dist)” Share Classes within the same Sub-Fund. Please refer to Note 17e).
+ Expense ratios are calculated in accordance with the guidelines dated 16 May 2008 issued by the Swiss Funds & Asset Management Association. The Total Expense Ratio (“TER”) represents the total
operating costs as a percentage of the Sub-Fund’s average daily net assets. The total operating cost comprises investment management and advisory fees, custodian fees, taxe d’abonnement and other
expenses, as summarised in the Combined Statement of Operations and Changes in Net Assets. Overdraft interest and Performance Fees are excluded from the calculation.

The capped expense ratios and total expense ratios for some Share Classes may have changed over the previous two years. All details concerning these changes have been disclosed in previous years’
Financial Statements.

(a) These figures include Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses, where applicable.
(b) These figures include Performance Fees, where applicable.
(c) These figures include i) Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses and ii) Performance Fees, where applicable.
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1. Total Expense Ratios (continued)
For the

year
ended

30 Jun 18+

For the
year

ended
30 Jun 18 (a)

For the
year

ended
30 Jun 18 (b)

For the
year

ended
30 Jun 18 (c)

For the
year

ended
30 Jun 17+

For the
year

ended
30 Jun 16+

Capped
Expense

Ratio
30 Jun 18+

Inception
Date

JPMorgan Funds - Global Dynamic Fund
JPM Global Dynamic A (acc) - CHF (hedged) 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 31-Aug-10
JPM Global Dynamic A (acc) - EUR 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 21-Nov-06
JPM Global Dynamic A (acc) - EUR (hedged) 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 30-Oct-07
JPM Global Dynamic A (acc) - SGD 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 14-Dec-09
JPM Global Dynamic A (acc) - USD 1.80% 1.80% 1.80% 1.80% 1.77% 1.76% 1.80% 31-Mar-05
JPM Global Dynamic A (dist) - EUR^ 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 15-May-06
JPM Global Dynamic A (dist) - GBP 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 08-Dec-00
JPM Global Dynamic A (dist) - USD 1.77% 1.77% 1.77% 1.77% 1.75% 1.75% 1.80% 08-Dec-00
JPM Global Dynamic C (acc) - EUR 0.85% 0.75% 0.75% 0.75% 1.00% 1.00% 0.75% 20-Jun-07
JPM Global Dynamic C (acc) - EUR (hedged) 0.84% 0.75% 0.75% 0.75% 1.00% 1.00% 0.75% 24-Jan-08
JPM Global Dynamic C (acc) - USD 0.85% 0.75% 0.75% 0.75% 1.00% 1.00% 0.75% 26-Aug-04
JPM Global Dynamic C (dist) - EUR^ 0.86% 0.75% 0.75% 0.75% 1.00% 1.00% 0.75% 08-Aug-13
JPM Global Dynamic C (dist) - GBP 0.85% 0.75% 0.75% 0.75% 1.00% 1.00% 0.75% 19-Feb-13
JPM Global Dynamic C (dist) - USD 0.86% 0.75% 0.75% 0.75% 1.00% 1.00% 0.75% 30-Jul-13
JPM Global Dynamic D (acc) - EUR 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 08-May-06
JPM Global Dynamic D (acc) - EUR (hedged) 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 30-Oct-07
JPM Global Dynamic D (acc) - USD 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 08-Dec-00
JPM Global Dynamic I (acc) - EUR (hedged)* - - - - 0.96% 0.96% 0.71% 08-Jun-11
JPM Global Dynamic I (acc) - USD 0.93% 0.71% 0.71% 0.71% 0.96% 0.96% 0.71% 07-May-07
JPM Global Dynamic I (dist) - USD* - - - - 0.96% 0.96% 0.71% 10-Oct-13
JPM Global Dynamic I (dist) - EUR^ 0.81% 0.71% 0.71% 0.71% 0.96% 0.96% 0.71% 29-Jan-09
JPM Global Dynamic X (acc) - EUR (hedged) 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 25-Oct-11
JPM Global Dynamic X (acc) - USD 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 23-Nov-04

JPMorgan Funds - Global Emerging Markets Research Enhanced Index Equity Fund
JPM Global Emerging Markets Research Enhanced Index Equity C (acc) - EUR# 0.39% 0.39% 0.39% 0.39% 0.40% - 0.39% 13-Oct-16
JPM Global Emerging Markets Research Enhanced Index Equity C (acc) - USD# 0.39% 0.39% 0.39% 0.39% 0.40% - 0.39% 13-Oct-16
JPM Global Emerging Markets Research Enhanced Index Equity I (acc) - USD 0.35% 0.35% 0.35% 0.35% 0.40% - 0.35% 13-Oct-16
JPM Global Emerging Markets Research Enhanced Index Equity I (perf) (acc) - USD*** 0.35% 0.35% 0.35% 0.35% 0.36% - 0.35% 13-Oct-16
JPM Global Emerging Markets Research Enhanced Index Equity X (acc) - EUR 0.15% 0.15% 0.15% 0.15% - - 0.15% 03-Apr-18
JPM Global Emerging Markets Research Enhanced Index Equity X (acc) - GBP 0.15% 0.15% 0.15% 0.15% 0.15% - 0.15% 13-Oct-16
JPM Global Emerging Markets Research Enhanced Index Equity X (acc) - USD - - - - - - 0.15% 03-May-18

JPMorgan Funds - Global Equity Plus Fund (10)
JPM Global Equity Plus A (perf) (acc) - EUR 1.80% 1.80% 1.80% 1.80% - - 1.80% 26-Apr-18
JPM Global Equity Plus A (perf) (acc) - USD 1.80% 1.80% 1.80% 1.80% - - 1.80% 26-Apr-18
JPM Global Equity Plus C (perf) (acc) - EUR 0.95% 0.95% 0.95% 0.95% - - 0.95% 26-Apr-18
JPM Global Equity Plus C (perf) (acc) - EUR (hedged) 0.95% 0.95% 0.95% 0.95% - - 0.95% 26-Apr-18
JPM Global Equity Plus C (perf) (acc) - USD 0.95% 0.95% 0.95% 0.95% - - 0.95% 26-Apr-18
JPM Global Equity Plus C (perf) (acc) - USD (hedged) 0.95% 0.95% 0.95% 0.95% - - 0.95% 26-Apr-18
JPM Global Equity Plus D (perf) (acc) - EUR 2.78% 2.78% 2.78% 2.78% - - 2.80% 15-May-18
JPM Global Equity Plus I (perf) (acc) - EUR 0.91% 0.91% 0.91% 0.91% - - 0.91% 26-Apr-18

(10) This Sub-Fund was launched on 26 April 2018.
* Share Class inactive as at the end of the year.
*** Share Class closed as at the end of the year. With respect to Share Classes “(inc)” these were merged into the equivalent “(dist)” Share Classes within the same Sub-Fund. Please refer to Note 17e).
# With effect from 1 July 2017, the suffix “perf” was removed from the name of these Share Classes since these Classes do not charge a performance fee. Please refer to Note 17e).
^ Share Class renamed from “(inc)” to “(dist)” Share Class within the same Sub-Fund. Please refer to Note 17e).
+ Expense ratios are calculated in accordance with the guidelines dated 16 May 2008 issued by the Swiss Funds & Asset Management Association. The Total Expense Ratio (“TER”) represents the total
operating costs as a percentage of the Sub-Fund’s average daily net assets. The total operating cost comprises investment management and advisory fees, custodian fees, taxe d’abonnement and other
expenses, as summarised in the Combined Statement of Operations and Changes in Net Assets. Overdraft interest and Performance Fees are excluded from the calculation.

The capped expense ratios and total expense ratios for some Share Classes may have changed over the previous two years. All details concerning these changes have been disclosed in previous years’
Financial Statements.

(a) These figures include Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses, where applicable.
(b) These figures include Performance Fees, where applicable.
(c) These figures include i) Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses and ii) Performance Fees, where applicable.
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1. Total Expense Ratios (continued)
For the

year
ended

30 Jun 18+

For the
year

ended
30 Jun 18 (a)

For the
year

ended
30 Jun 18 (b)

For the
year

ended
30 Jun 18 (c)

For the
year

ended
30 Jun 17+

For the
year

ended
30 Jun 16+

Capped
Expense

Ratio
30 Jun 18+

Inception
Date

JPMorgan Funds - Global Focus Fund
JPM Global Focus A (acc) - CHF (hedged) 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 31-Aug-10
JPM Global Focus A (acc) - EUR 1.69% 1.69% 1.69% 1.69% 1.70% 1.71% 1.80% 31-Mar-05
JPM Global Focus A (acc) - EUR (hedged) 1.74% 1.74% 1.74% 1.74% 1.80% 1.78% 1.80% 11-Jul-07
JPM Global Focus A (dist) - EUR 1.72% 1.72% 1.72% 1.72% 1.72% 1.73% 1.80% 23-May-03
JPM Global Focus A (dist) - USD 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 04-Dec-06
JPM Global Focus C (acc) - EUR 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 20-Jan-06
JPM Global Focus C (acc) - EUR (hedged) 1.00% 1.00% 1.00% 1.00% 1.00% 0.99% 1.00% 17-Mar-09
JPM Global Focus C (acc) - USD 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 20-Apr-10
JPM Global Focus C (dist) - EUR 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 13-Aug-13
JPM Global Focus C (dist) - USD 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 06-Aug-13
JPM Global Focus D (acc) - EUR 2.71% 2.71% 2.71% 2.71% 2.71% 2.71% 2.80% 23-May-03
JPM Global Focus D (acc) - EUR (hedged) 2.75% 2.75% 2.75% 2.75% 2.76% 2.75% 2.80% 11-Jul-07
JPM Global Focus I (acc) - EUR 0.96% 0.96% 0.96% 0.96% 0.96% 0.95% 0.96% 07-Sep-10
JPM Global Focus I (acc) - EUR (hedged)** 0.96% 0.96% 0.96% 0.96% - - 0.96% 28-Jul-10
JPM Global Focus I2 (acc) - EUR 0.72% 0.72% 0.72% 0.72% - - 0.76% 08-Jun-18
JPM Global Focus T (acc) - EUR 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 16-Feb-11
JPM Global Focus X (acc) - CHF 0.15% 0.15% 0.15% 0.15% 0.15% 0.14% 0.15% 28-Nov-14
JPM Global Focus X (acc) - EUR 0.15% 0.15% 0.15% 0.15% 0.15% 0.14% 0.15% 24-Nov-04
JPM Global Focus X (acc) - JPY* 0.15% 0.15% 0.15% 0.15% 0.15% 0.14% 0.15% 01-Aug-14
JPM Global Focus X (acc) - USD* - - - - 0.15% 0.14% 0.15% 30-Sep-14

JPMorgan Funds - Global Government Bond Fund
JPM Global Government Bond A (acc) - AUD (hedged) 0.60% 0.60% 0.60% 0.60% - - 0.60% 01-Dec-17
JPM Global Government Bond A (acc) - EUR 0.60% 0.60% 0.60% 0.60% 0.60% 0.60% 0.60% 20-Feb-09
JPM Global Government Bond A (acc) - USD (hedged) 0.60% 0.60% 0.60% 0.60% 0.60% 0.60% 0.60% 20-Feb-09
JPM Global Government Bond C (acc) - EUR 0.40% 0.40% 0.40% 0.40% 0.40% 0.40% 0.40% 26-Feb-09
JPM Global Government Bond C (acc) - USD (hedged) 0.40% 0.40% 0.40% 0.40% 0.40% 0.40% 0.40% 23-Oct-15
JPM Global Government Bond D (acc) - EUR 0.80% 0.80% 0.80% 0.80% 0.80% 0.80% 0.80% 20-Feb-09
JPM Global Government Bond I (acc) - EUR 0.36% 0.36% 0.36% 0.36% 0.36% 0.36% 0.36% 04-Oct-13
JPM Global Government Bond I (acc) - USD (hedged) 0.36% 0.36% 0.36% 0.36% 0.36% 0.36% 0.36% 15-Oct-13
JPM Global Government Bond I2 (acc) - EUR 0.29% 0.29% 0.29% 0.29% - - 0.29% 18-Dec-17
JPM Global Government Bond I2 (acc) - USD (hedged) 0.29% 0.29% 0.29% 0.29% - - 0.29% 18-Dec-17
JPM Global Government Bond X (acc) - EUR 0.10% 0.10% 0.10% 0.10% 0.10% 0.10% 0.10% 04-Mar-09
JPM Global Government Bond X (acc) - USD (hedged) 0.10% 0.10% 0.10% 0.10% 0.10% 0.10% 0.10% 30-Mar-16
JPM Global Government Bond X (dist) - GBP (hedged) 0.10% 0.10% 0.10% 0.10% 0.10% 0.10% 0.10% 25-May-16
JPM Global Government Bond X (dist) - USD (hedged)* - - - - - 0.10% 0.10% 10-Aug-15

JPMorgan Funds - Global Government Short Duration Bond Fund
JPM Global Government Short Duration Bond A (acc) - CHF (hedged)* - - - - 0.45% 0.45% 0.50% 26-Jun-14
JPM Global Government Short Duration Bond A (acc) - EUR 0.50% 0.50% 0.50% 0.50% 0.50% 0.50% 0.50% 20-Feb-09
JPM Global Government Short Duration Bond A (acc) - USD (hedged) 0.50% 0.50% 0.50% 0.50% 0.50% 0.50% 0.50% 20-Feb-09
JPM Global Government Short Duration Bond C (acc) - CHF (hedged)* - - - - 0.35% 0.35% 0.35% 26-Jun-14
JPM Global Government Short Duration Bond C (acc) - EUR 0.35% 0.35% 0.35% 0.35% 0.35% 0.35% 0.35% 22-Feb-11
JPM Global Government Short Duration Bond C (acc) - USD (hedged) 0.35% 0.35% 0.35% 0.35% 0.35% 0.35% 0.35% 20-Feb-09
JPM Global Government Short Duration Bond C (dist) - GBP (hedged) 0.35% 0.35% 0.35% 0.35% 0.35% 0.35% 0.35% 28-Oct-09
JPM Global Government Short Duration Bond D (acc) - EUR 0.55% 0.55% 0.55% 0.55% 0.55% 0.55% 0.55% 20-Feb-09
JPM Global Government Short Duration Bond D (acc) - USD (hedged) 0.55% 0.55% 0.55% 0.55% 0.55% 0.55% 0.55% 20-Feb-09
JPM Global Government Short Duration Bond I (acc) - EUR 0.31% 0.31% 0.31% 0.31% 0.31% 0.31% 0.31% 07-Oct-13
JPM Global Government Short Duration Bond I (acc) - USD (hedged)* 0.31% 0.31% 0.31% 0.31% 0.31% 0.31% 0.31% 15-Oct-13
JPM Global Government Short Duration Bond I2 (acc) - EUR 0.27% 0.27% 0.27% 0.27% - - 0.27% 18-Dec-17
JPM Global Government Short Duration Bond I2 (acc) - USD (hedged) 0.27% 0.27% 0.27% 0.27% - - 0.27% 18-Dec-17
JPM Global Government Short Duration Bond P (acc) - EUR 0.37% 0.35% 0.35% 0.35% - - 0.35% 09-Oct-17
JPM Global Government Short Duration Bond P (acc) - USD (hedged) 0.44% 0.35% 0.35% 0.35% - - 0.35% 09-Oct-17
JPM Global Government Short Duration Bond P (dist) - GBP (hedged) 0.32% 0.32% 0.32% 0.32% - - 0.35% 09-Oct-17
JPM Global Government Short Duration Bond I (dist) - GBP (hedged)* - - - - 0.31% 0.31% 0.31% 16-Oct-13

* Share Class inactive as at the end of the year.
** Share Class reactivated during the year.
+ Expense ratios are calculated in accordance with the guidelines dated 16 May 2008 issued by the Swiss Funds & Asset Management Association. The Total Expense Ratio (“TER”) represents the total
operating costs as a percentage of the Sub-Fund’s average daily net assets. The total operating cost comprises investment management and advisory fees, custodian fees, taxe d’abonnement and other
expenses, as summarised in the Combined Statement of Operations and Changes in Net Assets. Overdraft interest and Performance Fees are excluded from the calculation.

The capped expense ratios and total expense ratios for some Share Classes may have changed over the previous two years. All details concerning these changes have been disclosed in previous years’
Financial Statements.

(a) These figures include Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses, where applicable.
(b) These figures include Performance Fees, where applicable.
(c) These figures include i) Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses and ii) Performance Fees, where applicable.
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1. Total Expense Ratios (continued)
For the

year
ended

30 Jun 18+

For the
year

ended
30 Jun 18 (a)

For the
year

ended
30 Jun 18 (b)

For the
year

ended
30 Jun 18 (c)

For the
year

ended
30 Jun 17+

For the
year

ended
30 Jun 16+

Capped
Expense

Ratio
30 Jun 18+

Inception
Date

JPMorgan Funds - Global Healthcare Fund
JPM Global Healthcare A (acc) - EUR 1.72% 1.72% 1.72% 1.72% 1.72% 1.72% 1.80% 01-Feb-13
JPM Global Healthcare A (acc) - USD 1.71% 1.71% 1.71% 1.71% 1.70% 1.71% 1.80% 02-Oct-09
JPM Global Healthcare A (dist) - EUR^ 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 26-Jun-15
JPM Global Healthcare A (dist) - GBP 1.80% 1.80% 1.80% 1.80% 1.80% 1.79% 1.80% 16-Oct-09
JPM Global Healthcare A (dist) - USD 1.72% 1.72% 1.72% 1.72% 1.72% 1.71% 1.80% 02-Oct-09
JPM Global Healthcare C (acc) - EUR 1.00% 1.00% 1.00% 1.00% 0.97% 0.99% 1.00% 26-Mar-14
JPM Global Healthcare C (acc) - PLN (hedged)* 1.00% 1.00% 1.00% 1.00% 1.00% 0.99% 1.00% 06-Jul-15
JPM Global Healthcare C (acc) - USD 0.99% 0.99% 0.99% 0.99% 0.99% 0.99% 1.00% 02-Oct-09
JPM Global Healthcare C (dist) - EUR 1.00% 1.00% 1.00% 1.00% - - 1.00% 22-Dec-17
JPM Global Healthcare C (dist) - GBP 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 16-Mar-15
JPM Global Healthcare C (dist) - USD 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 08-Jul-13
JPM Global Healthcare D (acc) - EUR 2.76% 2.76% 2.76% 2.76% 2.75% 2.76% 2.80% 06-Feb-14
JPM Global Healthcare D (acc) - PLN (hedged) 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 06-Oct-14
JPM Global Healthcare D (acc) - USD 2.70% 2.70% 2.70% 2.70% 2.69% 2.70% 2.80% 02-Oct-09
JPM Global Healthcare I (acc) - USD 0.96% 0.96% 0.96% 0.96% 0.96% 0.96% 0.96% 18-Oct-13
JPM Global Healthcare I2 (acc) - USD 0.72% 0.72% 0.72% 0.72% - - 0.76% 08-Jun-18
JPM Global Healthcare T (acc) - EUR 2.77% 2.77% 2.77% 2.77% 2.74% 2.75% 2.80% 19-Oct-12
JPM Global Healthcare X (acc) - JPY 0.14% 0.14% 0.14% 0.14% 0.14% 0.13% 0.15% 26-Jul-13

JPMorgan Funds - Global Merger Arbitrage Fund (11)
JPM Global Merger Arbitrage A (acc) - EUR (hedged) 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 08-Mar-11
JPM Global Merger Arbitrage A (acc) - USD 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 08-Mar-11
JPM Global Merger Arbitrage A (dist) - GBP (hedged) 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 08-Mar-11
JPM Global Merger Arbitrage C (acc) - USD 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 20-Feb-13
JPM Global Merger Arbitrage C (dist) - GBP (hedged) 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 03-Nov-11
JPM Global Merger Arbitrage I (acc) - EUR (hedged) 0.91% 0.91% 0.91% 0.91% 0.91% 0.91% 0.91% 17-Oct-13

JPMorgan Funds - Global Multi Asset Portfolios Fund (12)
JPM Global Multi Asset Portfolios A (acc) - EUR 1.45% 1.32% 1.45% 1.32% 1.45% 1.45% 1.45% 13-Feb-15
JPM Global Multi Asset Portfolios C (acc) - EUR 0.80% 0.67% 0.80% 0.67% 0.80% 0.74% 0.80% 10-Dec-15
JPM Global Multi Asset Portfolios D (acc) - SEK (hedged) 1.90% 1.90% 1.90% 1.90% 1.90% 1.90% 1.90% 13-Feb-15

JPMorgan Funds - Global Multi Strategy Income Fund
JPM Global Multi Strategy Income A (acc) - EUR 1.80% 1.69% 1.80% 1.69% 1.80% - 1.80% 12-Apr-17
JPM Global Multi Strategy Income A (div) - EUR 1.80% 1.69% 1.80% 1.69% 1.74% 1.69% 1.80% 17-Nov-11
JPM Global Multi Strategy Income C (div) - EUR 1.06% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 20-Apr-16
JPM Global Multi Strategy Income D (acc) - EUR 2.63% 2.52% 2.63% 2.52% 2.58% 2.53% 2.65% 20-Jul-12
JPM Global Multi Strategy Income D (div) - EUR 2.62% 2.51% 2.62% 2.51% 2.56% 2.52% 2.65% 17-Nov-11
JPM Global Multi Strategy Income T (acc) - EUR 2.65% 2.54% 2.65% 2.54% 2.56% 2.44% 2.65% 09-Jul-12
JPM Global Multi Strategy Income T (div) - EUR 2.64% 2.52% 2.64% 2.52% 2.55% 2.52% 2.65% 17-Nov-11

JPMorgan Funds - Global Natural Resources Fund
JPM Global Natural Resources A (acc) - EUR 1.74% 1.74% 1.74% 1.74% 1.74% 1.76% 1.80% 21-Dec-04
JPM Global Natural Resources A (acc) - GBP 1.79% 1.79% 1.79% 1.79% 1.78% 1.80% 1.80% 18-Jun-13
JPM Global Natural Resources A (acc) - SGD 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 14-Dec-09
JPM Global Natural Resources A (acc) - USD 1.76% 1.76% 1.76% 1.76% 1.76% 1.76% 1.80% 12-Sep-06
JPM Global Natural Resources A (dist) - EUR 1.76% 1.76% 1.76% 1.76% 1.76% 1.77% 1.80% 14-Mar-05
JPM Global Natural Resources C (acc) - EUR 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 14-Mar-05
JPM Global Natural Resources C (acc) - USD 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 05-Apr-07
JPM Global Natural Resources C (dist) - EUR 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 13-Aug-13
JPM Global Natural Resources D (acc) - EUR 2.75% 2.75% 2.75% 2.75% 2.74% 2.76% 2.80% 05-Dec-05
JPM Global Natural Resources D (acc) - USD 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 08-Jun-07
JPM Global Natural Resources I (acc) - EUR** 0.96% 0.96% 0.96% 0.96% - - 0.96% 29-Feb-12
JPM Global Natural Resources I (dist) - EUR 0.96% 0.96% 0.96% 0.96% 0.96% 0.78% 0.96% 11-Oct-13
JPM Global Natural Resources I2 (acc) - USD 0.87% 0.76% 0.76% 0.76% - - 0.76% 08-Jun-18
JPM Global Natural Resources X (acc) - EUR 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 19-Apr-05
JPM Global Natural Resources X (dist) - AUD - - - - - - 0.15% 20-Dec-13

(11) This Sub-Fund was liquidated on 17 November 2017.
(12) This Sub-Fund was liquidated on 25 October 2017.
* Share Class inactive as at the end of the year.
** Share Class reactivated during the year.
^ Share Class renamed from “(inc)” to “(dist)” Share Class within the same Sub-Fund. Please refer to Note 17e).
+ Expense ratios are calculated in accordance with the guidelines dated 16 May 2008 issued by the Swiss Funds & Asset Management Association. The Total Expense Ratio (“TER”) represents the total
operating costs as a percentage of the Sub-Fund’s average daily net assets. The total operating cost comprises investment management and advisory fees, custodian fees, taxe d’abonnement and other
expenses, as summarised in the Combined Statement of Operations and Changes in Net Assets. Overdraft interest and Performance Fees are excluded from the calculation.

The capped expense ratios and total expense ratios for some Share Classes may have changed over the previous two years. All details concerning these changes have been disclosed in previous years’
Financial Statements.

(a) These figures include Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses, where applicable.
(b) These figures include Performance Fees, where applicable.
(c) These figures include i) Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses and ii) Performance Fees, where applicable.
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1. Total Expense Ratios (continued)
For the

year
ended

30 Jun 18+

For the
year

ended
30 Jun 18 (a)

For the
year

ended
30 Jun 18 (b)

For the
year

ended
30 Jun 18 (c)

For the
year

ended
30 Jun 17+

For the
year

ended
30 Jun 16+

Capped
Expense

Ratio
30 Jun 18+

Inception
Date

JPMorgan Funds - Global Real Estate Securities Fund (USD)
JPM Global Real Estate Securities (USD) A (acc) - EUR (hedged) 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 31-Jul-08
JPM Global Real Estate Securities (USD) A (acc) - USD 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 01-Sep-06
JPM Global Real Estate Securities (USD) A (dist) - EUR (hedged)^ 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 31-Jul-08
JPM Global Real Estate Securities (USD) A (dist) - USD^ 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 19-Jul-13
JPM Global Real Estate Securities (USD) C (acc) - EUR (hedged) 0.80% 0.80% 0.80% 0.80% 0.80% 0.80% 0.80% 16-May-11
JPM Global Real Estate Securities (USD) C (acc) - USD 0.80% 0.80% 0.80% 0.80% 0.80% 0.80% 0.80% 20-Feb-08
JPM Global Real Estate Securities (USD) D (acc) - EUR (hedged) 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 31-Jul-08
JPM Global Real Estate Securities (USD) D (acc) - USD 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 01-Sep-06
JPM Global Real Estate Securities (USD) I (acc) - USD 0.76% 0.76% 0.76% 0.76% 0.76% 0.76% 0.76% 04-Oct-13
JPM Global Real Estate Securities (USD) I (dist) - EUR (hedged) 0.76% 0.76% 0.76% 0.76% - - 0.76% 08-Sep-17
JPM Global Real Estate Securities (USD) X (acc) - EUR (hedged) 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 31-Jul-08
JPM Global Real Estate Securities (USD) X (acc) - USD 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 06-Nov-06

JPMorgan Funds - Global Research Enhanced Index Equity Fund
JPM Global Research Enhanced Index Equity C (acc) - EUR# 0.36% 0.34% 0.34% 0.34% 0.40% 0.40% 0.34% 02-Feb-12
JPM Global Research Enhanced Index Equity C (acc) - EUR (hedged)# 0.35% 0.34% 0.34% 0.34% 0.40% 0.40% 0.34% 15-Apr-13
JPM Global Research Enhanced Index Equity C (acc) - USD# 0.35% 0.34% 0.34% 0.34% 0.40% 0.40% 0.34% 15-Apr-13
JPM Global Research Enhanced Index Equity C (dist) - USD# 0.35% 0.34% 0.34% 0.34% 0.40% 0.40% 0.34% 16-Oct-15
JPM Global Research Enhanced Index Equity I (acc) - EUR# 0.31% 0.30% 0.30% 0.30% 0.36% 0.35% 0.30% 27-Jun-12
JPM Global Research Enhanced Index Equity I (acc) - EUR (hedged)# 0.31% 0.30% 0.30% 0.30% 0.36% 0.35% 0.30% 17-Oct-13
JPM Global Research Enhanced Index Equity I (acc) - USD# 0.31% 0.30% 0.30% 0.30% 0.36% 0.35% 0.30% 04-Oct-13
JPM Global Research Enhanced Index Equity I (dist) - EUR 0.36% 0.30% 0.30% 0.30% 0.36% - 0.30% 19-Apr-17
JPM Global Research Enhanced Index Equity I (dist) - GBP (hedged)# 0.31% 0.30% 0.30% 0.30% 0.36% 0.36% 0.30% 08-Jan-15
JPM Global Research Enhanced Index Equity I (dist) - USD 0.39% 0.30% 0.30% 0.30% 0.39% - 0.30% 19-Apr-17
JPM Global Research Enhanced Index Equity X (acc) - EUR# 0.11% 0.10% 0.10% 0.10% 0.15% 0.15% 0.10% 15-Jun-10
JPM Global Research Enhanced Index Equity X (acc) - GBP 0.11% 0.10% 0.10% 0.10% 0.15% 0.15% 0.10% 03-Nov-14
JPM Global Research Enhanced Index Equity X (acc) - USD* - - - - - - 0.10% 14-Nov-16
JPM Global Research Enhanced Index Equity X (dist) - AUD 0.11% 0.10% 0.10% 0.10% 0.15% 0.15% 0.10% 01-Apr-15
JPM Global Research Enhanced Index Equity X (dist) - AUD (hedged) 0.11% 0.10% 0.10% 0.10% 0.15% 0.15% 0.10% 05-May-15
JPM Global Research Enhanced Index Equity X (dist) - USD# 0.11% 0.10% 0.10% 0.10% 0.15% 0.15% 0.10% 30-Apr-15

JPMorgan Funds - Global Short Duration Bond Fund
JPM Global Short Duration Bond A (acc) - EUR (hedged) 0.80% 0.80% 0.80% 0.80% 0.80% 0.80% 0.80% 21-Jul-09
JPM Global Short Duration Bond A (acc) - USD 0.80% 0.80% 0.80% 0.80% 0.80% 0.80% 0.80% 21-Jul-09
JPM Global Short Duration Bond C (acc) - EUR (hedged) 0.45% 0.45% 0.45% 0.45% 0.45% 0.45% 0.45% 19-Apr-11
JPM Global Short Duration Bond C (acc) - USD 0.45% 0.45% 0.45% 0.45% 0.45% 0.45% 0.45% 07-May-10
JPM Global Short Duration Bond C (dist) - EUR (hedged) 0.45% 0.45% 0.45% 0.45% 0.45% 0.45% 0.45% 17-Jun-13
JPM Global Short Duration Bond C (dist) - GBP (hedged) 0.45% 0.45% 0.45% 0.45% 0.45% 0.45% 0.45% 28-Oct-09
JPM Global Short Duration Bond C (dist) - USD 0.45% 0.45% 0.45% 0.45% 0.45% 0.45% 0.45% 17-Jun-13
JPM Global Short Duration Bond D (acc) - EUR (hedged) 1.10% 1.10% 1.10% 1.10% 1.10% 1.10% 1.10% 28-Dec-10
JPM Global Short Duration Bond I (acc) - EUR (hedged) 0.41% 0.41% 0.41% 0.41% 0.41% 0.41% 0.41% 16-Oct-13
JPM Global Short Duration Bond I (acc) - USD 0.41% 0.41% 0.41% 0.41% 0.41% 0.41% 0.41% 07-Oct-13
JPM Global Short Duration Bond I (dist) - EUR (hedged) 0.41% 0.41% 0.41% 0.41% 0.41% 0.41% 0.41% 18-Oct-13
JPM Global Short Duration Bond I (dist) - GBP (hedged) 0.41% 0.41% 0.41% 0.41% 0.41% 0.41% 0.41% 16-Oct-13
JPM Global Short Duration Bond I (dist) - USD* 0.41% 0.41% 0.41% 0.41% 0.41% 0.41% 0.41% 18-Oct-13
JPM Global Short Duration Bond I2 (acc) - EUR (hedged) 0.35% 0.35% 0.35% 0.35% - - 0.35% 18-Dec-17
JPM Global Short Duration Bond I2 (acc) - USD 0.35% 0.35% 0.35% 0.35% - - 0.35% 18-Dec-17
JPM Global Short Duration Bond I2 (dist) - EUR (hedged) 0.30% 0.30% 0.30% 0.30% - - 0.35% 18-Dec-17
JPM Global Short Duration Bond I2 (dist) - GBP (hedged) 0.27% 0.27% 0.27% 0.27% - - 0.35% 18-Dec-17
JPM Global Short Duration Bond I2 (dist) - USD 0.35% 0.35% 0.35% 0.35% - - 0.35% 18-Dec-17
JPM Global Short Duration Bond P (dist) - GBP (hedged) 0.27% 0.27% 0.27% 0.27% - - 0.45% 09-Oct-17
JPM Global Short Duration Bond X (acc) - EUR (hedged) 0.10% 0.10% 0.10% 0.10% 0.10% 0.10% 0.10% 05-Aug-11
JPM Global Short Duration Bond X (acc) - USD 0.10% 0.10% 0.10% 0.10% 0.10% 0.10% 0.10% 30-Sep-10
JPM Global Short Duration Bond X (dist) - GBP (hedged) - - - - 0.10% 0.10% 0.10% 24-May-11

* Share Class inactive as at the end of the year.
# With effect from 1 July 2017, the suffix “perf” was removed from the name of these Share Classes since these Classes do not charge a performance fee. Please refer to Note 17e).
^ Share Class renamed from “(inc)” to “(dist)” Share Class within the same Sub-Fund. Please refer to Note 17e).
+ Expense ratios are calculated in accordance with the guidelines dated 16 May 2008 issued by the Swiss Funds & Asset Management Association. The Total Expense Ratio (“TER”) represents the total
operating costs as a percentage of the Sub-Fund’s average daily net assets. The total operating cost comprises investment management and advisory fees, custodian fees, taxe d’abonnement and other
expenses, as summarised in the Combined Statement of Operations and Changes in Net Assets. Overdraft interest and Performance Fees are excluded from the calculation.

The capped expense ratios and total expense ratios for some Share Classes may have changed over the previous two years. All details concerning these changes have been disclosed in previous years’
Financial Statements.

(a) These figures include Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses, where applicable.
(b) These figures include Performance Fees, where applicable.
(c) These figures include i) Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses and ii) Performance Fees, where applicable.
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1. Total Expense Ratios (continued)
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year
ended

30 Jun 18+

For the
year

ended
30 Jun 18 (a)
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30 Jun 18 (b)

For the
year

ended
30 Jun 18 (c)

For the
year

ended
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For the
year

ended
30 Jun 16+

Capped
Expense

Ratio
30 Jun 18+

Inception
Date

JPMorgan Funds - Global Socially Responsible Fund
JPM Global Socially Responsible A (acc) - USD 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 31-Mar-05
JPM Global Socially Responsible A (dist) - USD 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 02-Jun-00
JPM Global Socially Responsible C (acc) - USD 0.83% 0.75% 0.75% 0.75% 1.00% 1.00% 0.75% 29-Sep-15
JPM Global Socially Responsible C (dist) - EUR (hedged) 0.84% 0.75% 0.75% 0.75% 1.00% 1.00% 0.75% 01-Jun-16
JPM Global Socially Responsible D (acc) - USD 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 13-Oct-00
JPM Global Socially Responsible I (acc) - USD 0.79% 0.71% 0.71% 0.71% 0.96% - 0.71% 28-Apr-17
JPM Global Socially Responsible I (dist) - EUR (hedged) 0.84% 0.71% 0.71% 0.71% 0.96% - 0.71% 15-May-17
JPM Global Socially Responsible I (dist) - GBP 0.90% 0.71% 0.71% 0.71% 0.96% - 0.71% 02-Aug-16
JPM Global Socially Responsible I2 (acc) - USD 0.61% 0.61% 0.61% 0.61% - - 0.61% 18-Dec-17
JPM Global Socially Responsible I2 (dist) - GBP 0.61% 0.61% 0.61% 0.61% - - 0.61% 18-Dec-17
JPM Global Socially Responsible X (acc) - USD 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 11-Jul-12

+ Expense ratios are calculated in accordance with the guidelines dated 16 May 2008 issued by the Swiss Funds & Asset Management Association. The Total Expense Ratio (“TER”) represents the total
operating costs as a percentage of the Sub-Fund’s average daily net assets. The total operating cost comprises investment management and advisory fees, custodian fees, taxe d’abonnement and other
expenses, as summarised in the Combined Statement of Operations and Changes in Net Assets. Overdraft interest and Performance Fees are excluded from the calculation.

The capped expense ratios and total expense ratios for some Share Classes may have changed over the previous two years. All details concerning these changes have been disclosed in previous years’
Financial Statements.

(a) These figures include Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses, where applicable.
(b) These figures include Performance Fees, where applicable.
(c) These figures include i) Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses and ii) Performance Fees, where applicable.
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1. Total Expense Ratios (continued)
For the

year
ended

30 Jun 18+

For the
year

ended
30 Jun 18 (a)

For the
year

ended
30 Jun 18 (b)

For the
year

ended
30 Jun 18 (c)

For the
year

ended
30 Jun 17+

For the
year

ended
30 Jun 16+

Capped
Expense

Ratio
30 Jun 18+

Inception
Date

JPMorgan Funds - Global Strategic Bond Fund
JPM Global Strategic Bond A (acc) - EUR (hedged) 1.40% 1.40% 1.40% 1.40% 1.40% 1.40% 1.40% 15-Mar-16
JPM Global Strategic Bond A (acc) - NOK (hedged) 1.40% 1.40% 1.40% 1.40% 1.40% - 1.40% 24-Oct-16
JPM Global Strategic Bond A (acc) - USD 1.40% 1.40% 1.40% 1.40% 1.40% 1.40% 1.40% 06-Jul-15
JPM Global Strategic Bond A (mth) - USD 1.40% 1.40% 1.40% 1.40% 1.40% 1.40% 1.40% 06-Jul-15
JPM Global Strategic Bond A (perf) (acc) - CHF (hedged) 1.20% 1.20% 1.20% 1.20% 1.20% 1.20% 1.20% 26-Sep-11
JPM Global Strategic Bond A (perf) (acc) - CZK (hedged) 1.20% 1.20% 1.20% 1.20% 1.20% - 1.20% 09-Jan-17
JPM Global Strategic Bond A (perf) (acc) - EUR (hedged) 1.20% 1.20% 1.20% 1.20% 1.20% 1.20% 1.20% 03-Jun-10
JPM Global Strategic Bond A (perf) (acc) - GBP (hedged) 1.20% 1.20% 1.20% 1.20% 1.20% 1.20% 1.20% 06-Jan-14
JPM Global Strategic Bond A (perf) (acc) - SEK (hedged) 1.20% 1.20% 1.20% 1.20% 1.20% 1.20% 1.20% 29-Sep-10
JPM Global Strategic Bond A (perf) (acc) - USD 1.20% 1.20% 1.20% 1.20% 1.20% 1.20% 1.20% 03-Jun-10
JPM Global Strategic Bond A (perf) (dist) - EUR (hedged)^ 1.20% 1.20% 1.20% 1.20% 1.20% 1.20% 1.20% 20-Dec-13
JPM Global Strategic Bond A (perf) (div) - EUR (hedged) 1.20% 1.20% 1.20% 1.20% 1.20% 1.20% 1.20% 23-May-12
JPM Global Strategic Bond A (perf) (fix) EUR 2.35 - EUR (hedged) 1.20% 1.20% 1.20% 1.20% 1.20% 1.20% 1.20% 13-Dec-12
JPM Global Strategic Bond A (perf) (mth) - USD 1.20% 1.20% 1.20% 1.20% 1.20% 1.20% 1.20% 11-Jun-12
JPM Global Strategic Bond C (acc) - EUR (hedged) 0.90% 0.90% 0.90% 0.90% 0.90% 0.90% 0.90% 04-Mar-15
JPM Global Strategic Bond C (perf) (acc) - CHF (hedged) 0.65% 0.65% 0.65% 0.65% 0.65% - 0.65% 21-Oct-16
JPM Global Strategic Bond C (perf) (acc) - EUR (hedged) 0.65% 0.65% 0.65% 0.65% 0.65% 0.65% 0.65% 07-Feb-11
JPM Global Strategic Bond C (perf) (acc) - GBP (hedged) 0.65% 0.65% 0.65% 0.65% 0.65% 0.65% 0.65% 23-Oct-15
JPM Global Strategic Bond C (perf) (acc) - PLN (hedged) 0.65% 0.65% 0.65% 0.65% 0.65% 0.65% 0.65% 25-Nov-11
JPM Global Strategic Bond C (perf) (acc) - USD 0.65% 0.65% 0.65% 0.65% 0.65% 0.65% 0.65% 25-Feb-11
JPM Global Strategic Bond C (perf) (dist) - GBP (hedged) 0.65% 0.65% 0.65% 0.65% 0.65% 0.65% 0.65% 29-Jan-13
JPM Global Strategic Bond C (perf) (dist) - USD 0.65% 0.65% 0.65% 0.65% 0.65% 0.65% 0.65% 05-Sep-13
JPM Global Strategic Bond C (perf) (fix) EUR 2.60 - EUR (hedged) 0.65% 0.65% 0.65% 0.65% 0.65% 0.65% 0.65% 04-Mar-13
JPM Global Strategic Bond C (perf) (mth) - USD** 0.65% 0.65% 0.65% 0.65% 0.59% 0.65% 0.65% 11-Jun-12
JPM Global Strategic Bond D (perf) (acc) - EUR (hedged) 2.20% 2.20% 2.20% 2.20% 2.20% 2.20% 2.20% 26-Jan-11
JPM Global Strategic Bond D (perf) (acc) - PLN (hedged) 2.20% 2.20% 2.20% 2.20% 2.20% 2.20% 2.20% 25-Nov-11
JPM Global Strategic Bond D (perf) (acc) - USD 2.20% 2.20% 2.20% 2.20% 2.19% 2.20% 2.20% 16-May-14
JPM Global Strategic Bond D (perf) (div) - EUR (hedged) 2.21% 2.20% 2.20% 2.20% 2.20% 2.20% 2.20% 03-Jun-10
JPM Global Strategic Bond D (perf) (fix) EUR 1.60 - EUR (hedged) 2.20% 2.20% 2.20% 2.20% 2.20% 2.20% 2.20% 13-Dec-12
JPM Global Strategic Bond D (perf) (mth) - USD 2.20% 2.20% 2.20% 2.20% 2.20% 2.20% 2.20% 11-Jun-12
JPM Global Strategic Bond I (acc) - EUR (hedged) 0.86% 0.86% 0.86% 0.86% 0.86% 0.86% 0.86% 07-Jan-15
JPM Global Strategic Bond I (perf) (acc) - CHF (hedged)* - - - - 0.61% 0.61% 0.61% 17-Oct-13
JPM Global Strategic Bond I (perf) (acc) - EUR (hedged) 0.61% 0.61% 0.75% 0.75% 0.61% 0.61% 0.61% 16-Oct-13
JPM Global Strategic Bond I (perf) (acc) - JPY (hedged) 0.61% 0.61% 0.61% 0.61% 0.61% 0.61% 0.61% 11-Jul-13
JPM Global Strategic Bond I (perf) (acc) - USD 0.61% 0.61% 0.69% 0.69% 0.61% 0.61% 0.61% 18-Mar-13
JPM Global Strategic Bond I (perf) (dist) - GBP (hedged) 0.61% 0.61% 0.61% 0.61% 0.61% 0.61% 0.61% 17-Oct-13
JPM Global Strategic Bond I (perf) (dist) - USD* 0.61% 0.61% 0.96% 0.96% 0.61% 0.61% 0.61% 18-Oct-13
JPM Global Strategic Bond I (perf) (mth) - USD* 0.61% 0.61% 0.99% 0.99% 0.61% 0.61% 0.61% 03-Apr-13
JPM Global Strategic Bond I2 (perf) (acc) - EUR (hedged) 0.51% 0.51% 0.51% 0.51% - - 0.51% 18-Dec-17
JPM Global Strategic Bond I2 (perf) (acc) - USD 0.51% 0.51% 0.51% 0.51% - - 0.51% 18-Dec-17
JPM Global Strategic Bond I2 (perf) (dist) - GBP (hedged) 0.53% 0.51% 0.51% 0.51% - - 0.51% 18-Dec-17
JPM Global Strategic Bond I2 (perf) (dist) - USD 0.51% 0.51% 0.78% 0.78% - - 0.51% 18-Dec-17
JPM Global Strategic Bond T (perf) (acc) - EUR (hedged) 2.20% 2.20% 2.20% 2.20% 2.20% 2.20% 2.20% 03-Jun-11
JPM Global Strategic Bond T (perf) (div) - EUR (hedged) 2.20% 2.20% 2.20% 2.20% 2.20% 2.20% 2.20% 18-Feb-11
JPM Global Strategic Bond X (acc) - EUR (hedged) 0.10% 0.10% 0.10% 0.10% 0.10% 0.10% 0.10% 11-Jun-13
JPM Global Strategic Bond X (acc) - USD 0.10% 0.10% 0.10% 0.10% 0.10% 0.10% 0.10% 27-Feb-15
JPM Global Strategic Bond X (perf) (acc) - EUR (hedged)* 0.10% 0.10% 0.21% 0.21% 0.10% 0.10% 0.10% 15-Nov-10
JPM Global Strategic Bond X (perf) (acc) - USD* 0.10% 0.10% 0.39% 0.39% 0.10% 0.10% 0.10% 22-Feb-11

* Share Class inactive as at the end of the year.
** Share Class reactivated during the year.
^ Share Class renamed from “(inc)” to “(dist)” Share Class within the same Sub-Fund. Please refer to Note 17e).
+ Expense ratios are calculated in accordance with the guidelines dated 16 May 2008 issued by the Swiss Funds & Asset Management Association. The Total Expense Ratio (“TER”) represents the total
operating costs as a percentage of the Sub-Fund’s average daily net assets. The total operating cost comprises investment management and advisory fees, custodian fees, taxe d’abonnement and other
expenses, as summarised in the Combined Statement of Operations and Changes in Net Assets. Overdraft interest and Performance Fees are excluded from the calculation.

The capped expense ratios and total expense ratios for some Share Classes may have changed over the previous two years. All details concerning these changes have been disclosed in previous years’
Financial Statements.

(a) These figures include Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses, where applicable.
(b) These figures include Performance Fees, where applicable.
(c) These figures include i) Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses and ii) Performance Fees, where applicable.
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1. Total Expense Ratios (continued)
For the

year
ended

30 Jun 18+

For the
year

ended
30 Jun 18 (a)

For the
year

ended
30 Jun 18 (b)

For the
year

ended
30 Jun 18 (c)

For the
year

ended
30 Jun 17+

For the
year

ended
30 Jun 16+

Capped
Expense

Ratio
30 Jun 18+

Inception
Date

JPMorgan Funds - Global Unconstrained Equity Fund
JPM Global Unconstrained Equity A (acc) - CHF (hedged) 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 27-Mar-15
JPM Global Unconstrained Equity A (acc) - EUR 1.80% 1.80% 1.80% 1.80% 1.78% 1.77% 1.80% 14-Jun-11
JPM Global Unconstrained Equity A (acc) - EUR (hedged) 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 17-Jul-08
JPM Global Unconstrained Equity A (acc) - USD 1.80% 1.80% 1.80% 1.80% 1.79% 1.77% 1.80% 31-Mar-05
JPM Global Unconstrained Equity A (dist) - EUR (hedged) 1.80% 1.80% 1.80% 1.80% 1.79% 1.79% 1.80% 17-Jul-08
JPM Global Unconstrained Equity A (dist) - USD 1.79% 1.79% 1.79% 1.79% 1.78% 1.73% 1.80% 16-Nov-88
JPM Global Unconstrained Equity C (acc) - EUR 0.80% 0.80% 0.80% 0.80% 0.80% 0.80% 0.80% 27-Mar-15
JPM Global Unconstrained Equity C (acc) - EUR (hedged) 0.80% 0.80% 0.80% 0.80% 0.80% 0.80% 0.80% 17-Jul-08
JPM Global Unconstrained Equity C (acc) - USD 0.80% 0.80% 0.80% 0.80% 0.80% 0.80% 0.80% 13-Sep-04
JPM Global Unconstrained Equity C (dist) - USD* 0.80% 0.80% 0.80% 0.80% 0.80% - 0.80% 29-Nov-16
JPM Global Unconstrained Equity D (acc) - EUR 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 27-Mar-15
JPM Global Unconstrained Equity D (acc) - EUR (hedged) 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 17-Jul-08
JPM Global Unconstrained Equity D (acc) - USD 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 13-Oct-00
JPM Global Unconstrained Equity I (acc) - JPY 0.76% 0.76% 0.76% 0.76% 0.76% 0.76% 0.76% 30-Jun-14
JPM Global Unconstrained Equity I (acc) - USD 0.76% 0.76% 0.76% 0.76% 0.76% 0.76% 0.76% 11-Jun-15
JPM Global Unconstrained Equity T (acc) - EUR 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 27-Mar-15
JPM Global Unconstrained Equity X (acc) - EUR 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 25-Jun-09
JPM Global Unconstrained Equity X (acc) - EUR (hedged) 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 25-Oct-11
JPM Global Unconstrained Equity X (acc) - USD 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 21-Mar-06
JPM Global Unconstrained Equity X (dist) - AUD 0.07% 0.07% 0.07% 0.07% 0.15% 0.15% 0.15% 20-Dec-13

JPMorgan Funds - Greater China Fund
JPM Greater China A (acc) - SGD 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 14-Dec-09
JPM Greater China A (acc) - USD 1.78% 1.78% 1.78% 1.78% 1.78% 1.77% 1.80% 31-Mar-05
JPM Greater China A (dist) - HKD 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 20-Sep-10
JPM Greater China A (dist) - USD 1.78% 1.78% 1.78% 1.78% 1.78% 1.78% 1.80% 18-May-01
JPM Greater China C (acc) - EUR 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 08-Sep-14
JPM Greater China C (acc) - SGD* 0.94% 0.94% 0.94% 0.94% 0.95% 0.90% 0.95% 23-Oct-15
JPM Greater China C (acc) - USD 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 01-Feb-05
JPM Greater China C (dist) - USD 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 24-Jan-14
JPM Greater China D (acc) - EUR 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 13-Jul-10
JPM Greater China D (acc) - USD 2.79% 2.79% 2.79% 2.79% 2.80% 2.80% 2.80% 25-May-01
JPM Greater China I (acc) - USD 0.91% 0.91% 0.91% 0.91% 0.91% 0.89% 0.91% 28-Jun-06
JPM Greater China I (dist) - USD* - - - - 0.91% 0.89% 0.91% 10-Oct-13
JPM Greater China I2 (acc) - EUR 0.64% 0.64% 0.64% 0.64% - - 0.76% 08-Jun-18
JPM Greater China I2 (acc) - USD* 0.69% 0.69% 0.69% 0.69% - - 0.76% 18-Dec-17
JPM Greater China T (acc) - EUR 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 21-Feb-11
JPM Greater China X (acc) - USD 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 09-Dec-04

JPMorgan Funds - Highbridge Europe STEEP Fund (13)
JPM Highbridge Europe STEEP A (perf) (acc) - EUR 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 07-Feb-08
JPM Highbridge Europe STEEP A (perf) (acc) - USD 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 07-Feb-08
JPM Highbridge Europe STEEP A (perf) (acc) - USD (hedged) 1.88% 1.80% 1.80% 1.80% 1.80% - 1.80% 21-Jul-16
JPM Highbridge Europe STEEP A (perf) (dist) - EUR^ 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 07-Feb-08
JPM Highbridge Europe STEEP A (perf) (dist) - GBP 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 06-Aug-09
JPM Highbridge Europe STEEP C (perf) (acc) - EUR 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 20-Mar-08
JPM Highbridge Europe STEEP C (perf) (acc) - USD (hedged) 1.00% 1.00% 1.00% 1.00% 1.00% - 1.00% 21-Jul-16
JPM Highbridge Europe STEEP C (perf) (dist) - EUR^ - - - - 1.00% 1.00% 1.00% 13-Aug-13
JPM Highbridge Europe STEEP D (perf) (acc) - EUR 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 07-Feb-08
JPM Highbridge Europe STEEP D (perf) (acc) - USD (hedged) 2.63% 2.55% 2.55% 2.55% 2.49% - 2.55% 21-Jul-16
JPM Highbridge Europe STEEP I (perf) (acc) - EUR 0.96% 0.96% 0.96% 0.96% 0.96% 0.96% 0.96% 19-Jan-11
JPM Highbridge Europe STEEP I (perf) (dist) - EUR^ - - - - 0.96% 0.96% 0.96% 15-Oct-13
JPM Highbridge Europe STEEP S1 (perf) (acc) - EUR^^ 0.63% 0.56% 0.56% 0.56% 0.56% 0.56% 0.56% 07-Oct-15
JPM Highbridge Europe STEEP T (perf) (acc) - EUR 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 06-Jul-12
JPM Highbridge Europe STEEP X (perf) (acc) - EUR 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 01-Jul-08

(13) This Sub-Fund was merged into JPMorgan Funds - Europe Dynamic Fund on 23 February 2018.
* Share Class inactive as at the end of the year.
^ Share Class renamed from “(inc)” to “(dist)” Share Class within the same Sub-Fund. Please refer to Note 17e).
^^ With effect from 29 September 2017, Share Class renamed from “S” Share Class to the equivalent “S1” Share Class within the same Sub-Fund.
+ Expense ratios are calculated in accordance with the guidelines dated 16 May 2008 issued by the Swiss Funds & Asset Management Association. The Total Expense Ratio (“TER”) represents the total
operating costs as a percentage of the Sub-Fund’s average daily net assets. The total operating cost comprises investment management and advisory fees, custodian fees, taxe d’abonnement and other
expenses, as summarised in the Combined Statement of Operations and Changes in Net Assets. Overdraft interest and Performance Fees are excluded from the calculation.

The capped expense ratios and total expense ratios for some Share Classes may have changed over the previous two years. All details concerning these changes have been disclosed in previous years’
Financial Statements.

(a) These figures include Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses, where applicable.
(b) These figures include Performance Fees, where applicable.
(c) These figures include i) Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses and ii) Performance Fees, where applicable.
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1. Total Expense Ratios (continued)
For the

year
ended

30 Jun 18+

For the
year

ended
30 Jun 18 (a)

For the
year

ended
30 Jun 18 (b)

For the
year

ended
30 Jun 18 (c)

For the
year

ended
30 Jun 17+

For the
year

ended
30 Jun 16+

Capped
Expense

Ratio
30 Jun 18+

Inception
Date

JPMorgan Funds - Highbridge US STEEP Fund
JPM Highbridge US STEEP A (perf) (acc) - EUR 1.73% 1.73% 1.73% 1.73% 1.72% 1.72% 1.80% 16-May-08
JPM Highbridge US STEEP A (perf) (acc) - EUR (hedged) 1.80% 1.80% 1.80% 1.80% 1.79% 1.73% 1.80% 27-Apr-09
JPM Highbridge US STEEP A (perf) (acc) - HUF (hedged) 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 29-Oct-13
JPM Highbridge US STEEP A (perf) (acc) - USD 1.71% 1.71% 1.71% 1.71% 1.68% 1.70% 1.80% 16-May-08
JPM Highbridge US STEEP A (perf) (dist) - EUR^ 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 16-May-08
JPM Highbridge US STEEP A (perf) (dist) - GBP 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 13-Feb-09
JPM Highbridge US STEEP A (perf) (dist) - USD 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 29-Oct-13
JPM Highbridge US STEEP C (perf) (acc) - EUR 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 27-Jun-14
JPM Highbridge US STEEP C (perf) (acc) - EUR (hedged) 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 19-Apr-11
JPM Highbridge US STEEP C (perf) (acc) - GBP (hedged)* - - - - 1.00% 1.00% 1.00% 13-Mar-15
JPM Highbridge US STEEP C (perf) (acc) - PLN (hedged)* 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 31-Oct-12
JPM Highbridge US STEEP C (perf) (acc) - USD 0.99% 0.99% 0.99% 0.99% 1.00% 0.99% 1.00% 29-Jan-09
JPM Highbridge US STEEP C (perf) (dist) - GBP 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 27-Jun-14
JPM Highbridge US STEEP C (perf) (dist) - USD 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 14-Jul-11
JPM Highbridge US STEEP D (perf) (acc) - EUR (hedged) 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 29-Jul-09
JPM Highbridge US STEEP D (perf) (acc) - PLN (hedged) 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 31-Oct-12
JPM Highbridge US STEEP D (perf) (acc) - USD 2.52% 2.52% 2.52% 2.52% 2.49% 2.49% 2.55% 16-May-08
JPM Highbridge US STEEP I (perf) (acc) - EUR (hedged)** 0.96% 0.96% 0.96% 0.96% - - 0.96% 15-Oct-13
JPM Highbridge US STEEP I (perf) (acc) - USD 0.96% 0.96% 0.96% 0.96% 0.96% 0.95% 0.96% 19-Jan-11
JPM Highbridge US STEEP I (perf) (dist) - GBP* - - - - 0.90% 0.96% 0.96% 15-Oct-13
JPM Highbridge US STEEP I (perf) (dist) - USD* - - - - 0.91% 0.96% 0.96% 16-Oct-13
JPM Highbridge US STEEP I2 (perf) (acc) - EUR (hedged) 0.63% 0.63% 0.63% 0.63% - - 0.76% 08-Jun-18
JPM Highbridge US STEEP I2 (perf) (acc) - USD 0.73% 0.73% 0.73% 0.73% - - 0.76% 08-Jun-18
JPM Highbridge US STEEP T (perf) (acc) - EUR (hedged) 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 06-Jul-12
JPM Highbridge US STEEP X (perf) (acc) - EUR (hedged)* - - - - 0.15% 0.15% 0.15% 05-Jun-15
JPM Highbridge US STEEP X (perf) (acc) - USD 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 27-May-08
JPM Highbridge US STEEP X (perf) (dist) - USD 0.20% 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 23-May-11

JPMorgan Funds - Hong Kong Fund
JPM Hong Kong A (acc) - USD 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 31-Mar-05
JPM Hong Kong A (dist) - HKD 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 20-Sep-10
JPM Hong Kong A (dist) - USD 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 18-May-01
JPM Hong Kong C (acc) - USD 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 20-Jan-05
JPM Hong Kong D (acc) - USD 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 25-May-01
JPM Hong Kong X (acc) - USD 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 12-Sep-05

JPMorgan Funds - Income Fund
JPM Income Fund A (acc) - EUR (hedged) 1.20% 1.20% 1.20% 1.20% 1.20% 1.20% 1.20% 16-Jun-14
JPM Income Fund A (acc) - SEK (hedged) 1.20% 1.20% 1.20% 1.20% 1.20% 1.20% 1.20% 16-Jun-14
JPM Income Fund A (acc) - USD 1.20% 1.20% 1.20% 1.20% 1.20% 1.20% 1.20% 02-Jun-14
JPM Income Fund A (div) - EUR (hedged) 1.20% 1.20% 1.20% 1.20% 1.20% 1.20% 1.20% 16-Jun-14
JPM Income Fund A (div) - USD 1.20% 1.20% 1.20% 1.20% 1.20% 1.20% 1.20% 02-Jun-14
JPM Income Fund A (mth) - HKD 1.20% 1.20% 1.20% 1.20% 1.20% 1.20% 1.20% 19-Dec-14
JPM Income Fund A (mth) - USD 1.20% 1.20% 1.20% 1.20% 1.20% 1.20% 1.20% 19-Dec-14
JPM Income Fund C (acc) - EUR (hedged) 0.65% 0.65% 0.65% 0.65% - - 0.65% 02-Aug-17
JPM Income Fund C (acc) - USD 0.65% 0.65% 0.65% 0.65% 0.65% 0.65% 0.65% 10-Dec-15
JPM Income Fund C (div) - EUR (hedged) 0.65% 0.65% 0.65% 0.65% 0.65% 0.65% 0.65% 16-Jun-14
JPM Income Fund D (acc) - EUR (hedged) 1.70% 1.70% 1.70% 1.70% - - 1.70% 18-Jul-17
JPM Income Fund D (div) - EUR (hedged) 1.70% 1.70% 1.70% 1.70% 1.70% 1.70% 1.70% 16-Jun-14
JPM Income Fund T (acc) - EUR (hedged) 1.70% 1.70% 1.70% 1.70% - - 1.70% 18-Jul-17
JPM Income Fund T (div) - EUR (hedged) 1.70% 1.70% 1.70% 1.70% - - 1.70% 18-Jul-17

* Share Class inactive as at the end of the year.
** Share Class reactivated during the year.
^ Share Class renamed from “(inc)” to “(dist)” Share Class within the same Sub-Fund. Please refer to Note 17e).
+ Expense ratios are calculated in accordance with the guidelines dated 16 May 2008 issued by the Swiss Funds & Asset Management Association. The Total Expense Ratio (“TER”) represents the total
operating costs as a percentage of the Sub-Fund’s average daily net assets. The total operating cost comprises investment management and advisory fees, custodian fees, taxe d’abonnement and other
expenses, as summarised in the Combined Statement of Operations and Changes in Net Assets. Overdraft interest and Performance Fees are excluded from the calculation.

The capped expense ratios and total expense ratios for some Share Classes may have changed over the previous two years. All details concerning these changes have been disclosed in previous years’
Financial Statements.

(a) These figures include Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses, where applicable.
(b) These figures include Performance Fees, where applicable.
(c) These figures include i) Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses and ii) Performance Fees, where applicable.
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1. Total Expense Ratios (continued)
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For the
year
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30 Jun 18 (a)
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Capped
Expense

Ratio
30 Jun 18+

Inception
Date

JPMorgan Funds - Income Opportunity Plus Fund (14)
JPM Income Opportunity Plus A (perf) (acc) - CHF (hedged) 1.20% 1.20% 1.20% 1.20% 1.20% 1.20% 1.20% 05-Oct-11
JPM Income Opportunity Plus A (perf) (acc) - EUR (hedged) 1.20% 1.20% 1.20% 1.20% 1.20% 1.20% 1.20% 05-Oct-11
JPM Income Opportunity Plus A (perf) (acc) - SEK (hedged) 1.20% 1.20% 1.20% 1.20% 1.20% 1.20% 1.20% 05-Oct-11
JPM Income Opportunity Plus A (perf) (acc) - USD 1.20% 1.20% 1.31% 1.31% 1.20% 1.20% 1.20% 05-Oct-11
JPM Income Opportunity Plus A (perf) (dist) - EUR (hedged)^ 1.20% 1.20% 1.31% 1.31% 1.20% 1.20% 1.20% 04-Mar-14
JPM Income Opportunity Plus A (perf) (dist) - GBP (hedged) 1.20% 1.20% 1.21% 1.21% 1.20% 1.20% 1.20% 05-Oct-11
JPM Income Opportunity Plus C (dist) - GBP (hedged) 1.95% 1.95% 1.95% 1.95% 1.95% - 1.95% 30-Nov-16
JPM Income Opportunity Plus C (perf) (acc) - CHF (hedged) 0.69% 0.69% 0.69% 0.69% 0.70% 0.70% 0.70% 29-Sep-15
JPM Income Opportunity Plus C (perf) (acc) - EUR (hedged) 0.70% 0.70% 0.76% 0.76% 0.66% - 0.70% 20-Apr-17
JPM Income Opportunity Plus C (perf) (acc) - USD 0.70% 0.70% 0.91% 0.91% 0.70% 0.70% 0.70% 18-Oct-11
JPM Income Opportunity Plus C (perf) (dist) - GBP (hedged) 0.70% 0.70% 0.82% 0.82% 0.70% 0.70% 0.70% 19-Jun-13
JPM Income Opportunity Plus C (perf) (dist) - USD 0.70% 0.70% 0.92% 0.92% 0.70% 0.70% 0.70% 28-Mar-13
JPM Income Opportunity Plus D (perf) (acc) - EUR (hedged) 1.45% 1.45% 1.45% 1.45% 1.45% 1.45% 1.45% 22-Nov-11
JPM Income Opportunity Plus I (perf) (acc) - EUR (hedged) 0.66% 0.66% 0.66% 0.66% 0.66% 0.66% 0.66% 16-Jan-14
JPM Income Opportunity Plus I (perf) (acc) - USD 0.66% 0.66% 0.84% 0.84% 0.66% 0.66% 0.66% 16-Jan-14
JPM Income Opportunity Plus I (perf) (dist) - GBP (hedged) 0.66% 0.66% 0.77% 0.77% 0.66% 0.66% 0.66% 16-Jan-14

JPMorgan Funds - India Fund
JPM India A (acc) - EUR* 1.80% 1.80% 1.80% 1.80% 1.80% - 1.80% 09-Jun-17
JPM India A (acc) - SGD 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 14-Dec-09
JPM India A (acc) - USD 1.80% 1.80% 1.80% 1.80% 1.79% 1.79% 1.80% 31-Mar-05
JPM India A (dist) - GBP 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 12-Jul-12
JPM India A (dist) - USD 1.80% 1.80% 1.80% 1.80% 1.79% 1.79% 1.80% 31-Aug-95
JPM India C (acc) - EUR 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 06-Aug-13
JPM India C (acc) - USD 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 05-Jan-05
JPM India C (dist) - USD 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 05-Mar-13
JPM India D (acc) - EUR 2.60% 2.60% 2.60% 2.60% 2.60% 2.60% 2.60% 13-Jul-10
JPM India D (acc) - USD 2.60% 2.60% 2.60% 2.60% 2.59% 2.59% 2.60% 13-Oct-00
JPM India I (acc) - USD 0.91% 0.91% 0.91% 0.91% 0.91% 0.90% 0.91% 03-Oct-13
JPM India I (dist) - USD* 0.91% 0.91% 0.91% 0.91% 0.91% 0.91% 0.91% 10-Oct-13
JPM India I2 (acc) - USD 0.76% 0.76% 0.76% 0.76% - - 0.76% 18-Dec-17
JPM India I2 (dist) - USD 0.76% 0.76% 0.76% 0.76% - - 0.76% 18-Dec-17
JPM India T (acc) - EUR 2.60% 2.60% 2.60% 2.60% 2.60% 2.60% 2.60% 21-Feb-11
JPM India X (acc) - USD 0.15% 0.15% 0.15% 0.15% 0.15% 0.13% 0.15% 09-Dec-04

JPMorgan Funds - Indonesia Equity Fund
JPM Indonesia Equity A (acc) - USD 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 15-Mar-12
JPM Indonesia Equity C (acc) - USD 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 03-May-13
JPM Indonesia Equity D (acc) - EUR 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 04-Oct-12
JPM Indonesia Equity D (acc) - USD 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 14-Sep-12
JPM Indonesia Equity X (acc) - JPY 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 26-Mar-13

JPMorgan Funds - Italy Flexible Bond Fund
JPM Italy Flexible Bond A (perf) (acc) - EUR 1.20% 1.20% 1.20% 1.20% 1.20% 1.20% 1.20% 16-Jul-12
JPM Italy Flexible Bond A (perf) (div) - EUR 1.20% 1.20% 1.20% 1.20% 1.20% 1.20% 1.20% 16-Jul-12
JPM Italy Flexible Bond A (perf) (fix) EUR 4.00 - EUR 1.20% 1.20% 1.20% 1.20% 1.20% 1.20% 1.20% 13-Dec-12
JPM Italy Flexible Bond C (perf) (acc) - EUR 0.65% 0.65% 0.65% 0.65% 0.65% 0.65% 0.65% 07-Dec-12
JPM Italy Flexible Bond D (perf) (acc) - EUR 2.20% 2.20% 2.20% 2.20% 2.20% 2.20% 2.20% 16-Jul-12
JPM Italy Flexible Bond D (perf) (div) - EUR 2.20% 2.20% 2.20% 2.20% 2.20% 2.20% 2.20% 16-Jul-12
JPM Italy Flexible Bond D (perf) (fix) EUR 3.00 - EUR 2.20% 2.20% 2.20% 2.20% 2.20% 2.20% 2.20% 13-Dec-12
JPM Italy Flexible Bond T (perf) (acc) - EUR 2.20% 2.20% 2.20% 2.20% 2.20% 2.20% 2.20% 16-Jul-12
JPM Italy Flexible Bond T (perf) (div) - EUR 2.20% 2.20% 2.20% 2.20% 2.20% 2.20% 2.20% 16-Jul-12

(14) This Sub-Fund was merged into JPMorgan Investment Funds - Income Opportunity Fund on 9 February 2018.
* Share Class inactive as at the end of the year.
^ Share Class renamed from “(inc)” to “(dist)” Share Class within the same Sub-Fund. Please refer to Note 17e).
+ Expense ratios are calculated in accordance with the guidelines dated 16 May 2008 issued by the Swiss Funds & Asset Management Association. The Total Expense Ratio (“TER”) represents the total
operating costs as a percentage of the Sub-Fund’s average daily net assets. The total operating cost comprises investment management and advisory fees, custodian fees, taxe d’abonnement and other
expenses, as summarised in the Combined Statement of Operations and Changes in Net Assets. Overdraft interest and Performance Fees are excluded from the calculation.

The capped expense ratios and total expense ratios for some Share Classes may have changed over the previous two years. All details concerning these changes have been disclosed in previous years’
Financial Statements.

(a) These figures include Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses, where applicable.
(b) These figures include Performance Fees, where applicable.
(c) These figures include i) Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses and ii) Performance Fees, where applicable.
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1. Total Expense Ratios (continued)
For the

year
ended

30 Jun 18+

For the
year

ended
30 Jun 18 (a)

For the
year

ended
30 Jun 18 (b)

For the
year

ended
30 Jun 18 (c)

For the
year

ended
30 Jun 17+

For the
year

ended
30 Jun 16+

Capped
Expense

Ratio
30 Jun 18+

Inception
Date

JPMorgan Funds - Japan Equity Fund
JPM Japan Equity A (acc) - AUD (hedged) 1.80% 1.80% 1.80% 1.80% - - 1.80% 18-Jul-17
JPM Japan Equity A (acc) - EUR 1.73% 1.73% 1.73% 1.73% 1.74% 1.80% 1.80% 12-Jun-06
JPM Japan Equity A (acc) - EUR (hedged) 1.77% 1.77% 1.77% 1.77% 1.79% 1.80% 1.80% 06-Dec-13
JPM Japan Equity A (acc) - JPY 1.75% 1.75% 1.75% 1.75% 1.75% 1.80% 1.80% 11-Jan-06
JPM Japan Equity A (acc) - SGD (hedged) 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 01-Feb-16
JPM Japan Equity A (acc) - USD 1.75% 1.75% 1.75% 1.75% 1.73% 1.76% 1.80% 31-Mar-05
JPM Japan Equity A (acc) - USD (hedged) 1.73% 1.73% 1.73% 1.73% 1.74% 1.75% 1.80% 06-Dec-13
JPM Japan Equity A (dist) - GBP 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 13-Oct-00
JPM Japan Equity A (dist) - GBP (hedged) 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 06-Dec-13
JPM Japan Equity A (dist) - JPY 1.80% 1.80% 1.80% 1.80% 1.80% - 1.80% 15-Sep-16
JPM Japan Equity A (dist) - SGD 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 12-Mar-14
JPM Japan Equity A (dist) - USD 1.74% 1.74% 1.74% 1.74% 1.73% 1.74% 1.80% 16-Nov-88
JPM Japan Equity C (acc) - EUR 0.94% 0.94% 0.94% 0.94% 0.95% 0.95% 0.95% 08-Aug-13
JPM Japan Equity C (acc) - EUR (hedged) 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 02-Nov-15
JPM Japan Equity C (acc) - JPY 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 11-Mar-16
JPM Japan Equity C (acc) - USD 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 26-Aug-04
JPM Japan Equity C (acc) - USD (hedged) 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 21-Feb-14
JPM Japan Equity C (dist) - GBP 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 25-Jul-13
JPM Japan Equity C (dist) - JPY 0.95% 0.95% 0.95% 0.95% - - 0.95% 26-Jan-18
JPM Japan Equity C (dist) - USD 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 04-Jan-13
JPM Japan Equity D (acc) - EUR 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 08-May-06
JPM Japan Equity D (acc) - EUR (hedged) 2.55% 2.55% 2.55% 2.55% 2.55% - 2.55% 15-Sep-16
JPM Japan Equity D (acc) - JPY 2.55% 2.55% 2.55% 2.55% 2.55% - 2.55% 15-Sep-16
JPM Japan Equity D (acc) - USD 2.53% 2.53% 2.53% 2.53% 2.52% 2.54% 2.55% 13-Oct-00
JPM Japan Equity I (acc) - EUR 0.91% 0.91% 0.91% 0.91% 0.91% - 0.91% 08-May-17
JPM Japan Equity I (acc) - EUR (hedged) 0.91% 0.91% 0.91% 0.91% - - 0.91% 29-Aug-17
JPM Japan Equity I (acc) - JPY 0.91% 0.91% 0.91% 0.91% 0.91% 0.91% 0.91% 15-May-15
JPM Japan Equity I (acc) - USD 0.91% 0.91% 0.91% 0.91% 0.91% 0.91% 0.91% 27-Jun-06
JPM Japan Equity I2 (acc) - EUR 0.76% 0.76% 0.76% 0.76% - - 0.76% 08-Jun-18
JPM Japan Equity J (dist) - USD 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 02-Apr-02
JPM Japan Equity X (acc) - JPY 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 27-Jul-15
JPM Japan Equity X (acc) - USD 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 24-Nov-04
JPM Japan Equity X (acc) - USD (hedged) 0.15% 0.15% 0.15% 0.15% 0.15% - 0.15% 03-Mar-17

JPMorgan Funds - Korea Equity Fund
JPM Korea Equity A (acc) - EUR 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 28-Sep-07
JPM Korea Equity A (acc) - USD 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 28-Sep-07
JPM Korea Equity A (dist) - USD 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 19-May-08
JPM Korea Equity C (acc) - EUR 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 30-Oct-13
JPM Korea Equity C (acc) - SGD* 0.96% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 22-Sep-15
JPM Korea Equity C (acc) - USD 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 19-Mar-08
JPM Korea Equity C (dist) - USD 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 14-Sep-15
JPM Korea Equity D (acc) - USD 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 28-Sep-07
JPM Korea Equity I (acc) - USD 0.91% 0.91% 0.91% 0.91% 0.91% 0.91% 0.91% 13-Dec-11
JPM Korea Equity I2 (acc) - USD 0.76% 0.76% 0.76% 0.76% - - 0.76% 08-Jun-18
JPM Korea Equity X (acc) - USD 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 18-Jun-08

JPMorgan Funds - Latin America Corporate Bond Fund (15)
JPM Latin America Corporate Bond A (acc) - USD 1.30% 1.30% 1.30% 1.30% - - 1.30% 10-Jul-17
JPM Latin America Corporate Bond A (div) - USD 1.30% 1.30% 1.30% 1.30% - - 1.30% 10-Jul-17
JPM Latin America Corporate Bond A (mth) - USD 1.30% 1.30% 1.30% 1.30% - - 1.30% 04-Aug-17
JPM Latin America Corporate Bond C (acc) - USD 0.70% 0.70% 0.70% 0.70% - - 0.70% 10-Jul-17
JPM Latin America Corporate Bond C (mth) - USD 0.70% 0.70% 0.70% 0.70% - - 0.70% 04-Aug-17
JPM Latin America Corporate Bond D (acc) - USD 1.80% 1.80% 1.80% 1.80% - - 1.80% 10-Jul-17
JPM Latin America Corporate Bond D (div) - USD 1.80% 1.80% 1.80% 1.80% - - 1.80% 10-Jul-17
JPM Latin America Corporate Bond D (mth) - USD 1.80% 1.80% 1.80% 1.80% - - 1.80% 04-Aug-17
JPM Latin America Corporate Bond I (acc) - USD 0.66% 0.66% 0.66% 0.66% - - 0.66% 10-Jul-17
JPM Latin America Corporate Bond S2 (acc) - USD 0.41% 0.41% 0.41% 0.41% - - 0.41% 20-Oct-17

(15) This Sub-Fund was launched on 10 July 2017.
* Share Class inactive as at the end of the year.
+ Expense ratios are calculated in accordance with the guidelines dated 16 May 2008 issued by the Swiss Funds & Asset Management Association. The Total Expense Ratio (“TER”) represents the total
operating costs as a percentage of the Sub-Fund’s average daily net assets. The total operating cost comprises investment management and advisory fees, custodian fees, taxe d’abonnement and other
expenses, as summarised in the Combined Statement of Operations and Changes in Net Assets. Overdraft interest and Performance Fees are excluded from the calculation.

The capped expense ratios and total expense ratios for some Share Classes may have changed over the previous two years. All details concerning these changes have been disclosed in previous years’
Financial Statements.

(a) These figures include Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses, where applicable.
(b) These figures include Performance Fees, where applicable.
(c) These figures include i) Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses and ii) Performance Fees, where applicable.
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1. Total Expense Ratios (continued)
For the

year
ended

30 Jun 18+

For the
year

ended
30 Jun 18 (a)

For the
year

ended
30 Jun 18 (b)

For the
year

ended
30 Jun 18 (c)

For the
year

ended
30 Jun 17+

For the
year

ended
30 Jun 16+

Capped
Expense

Ratio
30 Jun 18+

Inception
Date

JPMorgan Funds - Latin America Equity Fund
JPM Latin America Equity A (acc) - EUR 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 04-Oct-12
JPM Latin America Equity A (acc) - SGD 1.81% 1.80% 1.80% 1.80% 1.80% 1.75% 1.80% 09-Aug-10
JPM Latin America Equity A (acc) - USD 1.79% 1.79% 1.79% 1.79% 1.78% 1.79% 1.80% 31-Mar-05
JPM Latin America Equity A (dist) - USD 1.80% 1.80% 1.80% 1.80% 1.79% 1.79% 1.80% 13-May-92
JPM Latin America Equity C (acc) - EUR 1.05% 1.05% 1.05% 1.05% 1.05% 1.05% 1.05% 21-Nov-13
JPM Latin America Equity C (acc) - SGD* 1.00% 1.00% 1.00% 1.00% 1.05% 1.05% 1.05% 21-Sep-15
JPM Latin America Equity C (acc) - USD 1.05% 1.05% 1.05% 1.05% 1.05% 1.05% 1.05% 13-Jan-05
JPM Latin America Equity C (dist) - USD 1.05% 1.05% 1.05% 1.05% 1.05% 1.05% 1.05% 16-Mar-15
JPM Latin America Equity D (acc) - EUR 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 13-Jul-10
JPM Latin America Equity D (acc) - USD 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 13-Oct-00
JPM Latin America Equity I (acc) - EUR 1.01% 1.01% 1.01% 1.01% 1.01% - 1.01% 18-Nov-13
JPM Latin America Equity I (acc) - JPY 1.01% 1.01% 1.01% 1.01% 1.01% 1.00% 1.01% 26-Apr-13
JPM Latin America Equity I (acc) - USD 1.01% 1.01% 1.01% 1.01% 1.01% 1.00% 1.01% 26-Jun-06
JPM Latin America Equity I (dist) - USD* 1.01% 1.01% 1.01% 1.01% 1.01% 1.01% 1.01% 10-Oct-13
JPM Latin America Equity I2 (acc) - USD 0.71% 0.71% 0.71% 0.71% - - 0.76% 18-Dec-17
JPM Latin America Equity I2 (dist) - USD 0.76% 0.76% 0.76% 0.76% - - 0.76% 18-Dec-17
JPM Latin America Equity X (acc) - USD 0.15% 0.15% 0.15% 0.15% 0.15% 0.14% 0.15% 09-Nov-04

JPMorgan Funds - Managed Reserves Fund
JPM Managed Reserves Fund A (acc) - EUR (hedged) 0.60% 0.60% 0.60% 0.60% 0.50% 0.60% 0.60% 10-Jun-10
JPM Managed Reserves Fund A (acc) - USD 0.60% 0.60% 0.60% 0.60% 0.58% 0.59% 0.60% 10-Jun-10
JPM Managed Reserves Fund A (dist) - GBP (hedged) 0.60% 0.60% 0.60% 0.60% 0.60% 0.60% 0.60% 10-Jun-10
JPM Managed Reserves Fund C (acc) - EUR (hedged) 0.30% 0.30% 0.30% 0.30% 0.21% 0.30% 0.30% 11-Aug-10
JPM Managed Reserves Fund C (acc) - HKD (hedged) 0.30% 0.30% 0.30% 0.30% 0.30% - 0.30% 24-Oct-16
JPM Managed Reserves Fund C (acc) - SGD (hedged) 0.30% 0.30% 0.30% 0.30% 0.30% - 0.30% 25-Jul-16
JPM Managed Reserves Fund C (acc) - USD 0.30% 0.30% 0.30% 0.30% 0.30% 0.30% 0.30% 19-Aug-10
JPM Managed Reserves Fund C (dist) - GBP (hedged) 0.30% 0.30% 0.30% 0.30% 0.30% 0.30% 0.30% 08-Sep-10
JPM Managed Reserves Fund C (dist) - USD 0.30% 0.30% 0.30% 0.30% 0.30% 0.30% 0.30% 26-Apr-11
JPM Managed Reserves Fund C (dist) - EUR (hedged)^* - - - - 0.30% 0.30% 0.30% 20-Aug-12
JPM Managed Reserves Fund I (acc) - EUR (hedged) 0.26% 0.26% 0.26% 0.26% 0.25% 0.26% 0.26% 31-Jul-12
JPM Managed Reserves Fund I (acc) - GBP (hedged) 0.26% 0.26% 0.26% 0.26% 0.26% 0.26% 0.26% 05-Nov-12
JPM Managed Reserves Fund I (acc) - HKD (hedged) 0.26% 0.26% 0.26% 0.26% 0.26% - 0.26% 24-Oct-16
JPM Managed Reserves Fund I (acc) - RMB (hedged) 0.26% 0.26% 0.26% 0.26% 0.26% 0.26% 0.26% 15-Oct-14
JPM Managed Reserves Fund I (acc) - SEK (hedged) 0.26% 0.26% 0.26% 0.26% 0.26% 0.26% 0.26% 25-Feb-16
JPM Managed Reserves Fund I (acc) - USD 0.26% 0.26% 0.26% 0.26% 0.26% 0.26% 0.26% 16-Jun-10
JPM Managed Reserves Fund I (dist) - GBP (hedged)* 0.26% 0.26% 0.26% 0.26% 0.26% 0.26% 0.26% 16-Oct-13
JPM Managed Reserves Fund I (dist) - NOK (hedged)* 0.26% 0.26% 0.26% 0.26% 0.26% 0.26% 0.26% 19-Jan-16
JPM Managed Reserves Fund I (dist) - USD* 0.26% 0.26% 0.26% 0.26% 0.26% 0.26% 0.26% 16-Oct-13
JPM Managed Reserves Fund P (acc) - EUR (hedged) 0.20% 0.20% 0.20% 0.20% - - 0.30% 11-Oct-17
JPM Managed Reserves Fund P (acc) - USD 0.20% 0.20% 0.20% 0.20% 0.20% 0.20% 0.30% 04-Mar-14
JPM Managed Reserves Fund P (dist) - GBP (hedged)* 0.20% 0.20% 0.20% 0.20% 0.20% 0.20% 0.30% 01-Jul-14
JPM Managed Reserves Fund P (dist) - USD 0.20% 0.20% 0.20% 0.20% 0.20% 0.20% 0.30% 20-Mar-13
JPM Managed Reserves Fund X (dist) - GBP (hedged)* 0.04% 0.04% 0.04% 0.04% 0.04% 0.05% 0.05% 24-May-11
JPM Managed Reserves Fund X (dist) - USD* 0.04% 0.04% 0.04% 0.04% 0.04% 0.05% 0.05% 10-Aug-15

JPMorgan Funds - Multi-Asset Italy PIR Fund (16)
JPM Multi-Asset Italy PIR A (acc) - EUR 1.45% 1.45% 1.45% 1.45% - - 1.45% 12-Jul-17
JPM Multi-Asset Italy PIR A (div) - EUR 1.45% 1.45% 1.45% 1.45% - - 1.45% 12-Jul-17
JPM Multi-Asset Italy PIR C (acc) - EUR 0.75% 0.75% 0.75% 0.75% - - 0.75% 18-Sep-17
JPM Multi-Asset Italy PIR D (acc) - EUR 1.80% 1.80% 1.80% 1.80% - - 1.80% 12-Jul-17
JPM Multi-Asset Italy PIR D (div) - EUR 1.80% 1.80% 1.80% 1.80% - - 1.80% 12-Jul-17

(16) This Sub-Fund was launched on 12 July 2017.
* Share Class inactive as at the end of the year.
^ Share Class renamed from “(inc)” to “(dist)” Share Class within the same Sub-Fund. Please refer to Note 17e).
+ Expense ratios are calculated in accordance with the guidelines dated 16 May 2008 issued by the Swiss Funds & Asset Management Association. The Total Expense Ratio (“TER”) represents the total
operating costs as a percentage of the Sub-Fund’s average daily net assets. The total operating cost comprises investment management and advisory fees, custodian fees, taxe d’abonnement and other
expenses, as summarised in the Combined Statement of Operations and Changes in Net Assets. Overdraft interest and Performance Fees are excluded from the calculation.

The capped expense ratios and total expense ratios for some Share Classes may have changed over the previous two years. All details concerning these changes have been disclosed in previous years’
Financial Statements.

(a) These figures include Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses, where applicable.
(b) These figures include Performance Fees, where applicable.
(c) These figures include i) Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses and ii) Performance Fees, where applicable.
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1. Total Expense Ratios (continued)
For the

year
ended

30 Jun 18+

For the
year

ended
30 Jun 18 (a)

For the
year

ended
30 Jun 18 (b)

For the
year

ended
30 Jun 18 (c)

For the
year

ended
30 Jun 17+

For the
year

ended
30 Jun 16+

Capped
Expense

Ratio
30 Jun 18+

Inception
Date

JPMorgan Funds - Multi-Manager Alternatives Fund
JPM Multi-Manager Alternatives A (acc) - CHF (hedged) 2.85% 2.82% 2.85% 2.82% 1.80% 1.80% 2.85% 21-Jan-16
JPM Multi-Manager Alternatives A (acc) - EUR (hedged) 2.85% 2.81% 2.85% 2.81% 1.80% 1.80% 2.85% 21-Jan-16
JPM Multi-Manager Alternatives A (acc) - USD 2.85% 2.79% 2.85% 2.79% 1.80% 1.80% 2.85% 11-Jan-16
JPM Multi-Manager Alternatives C (acc) - CHF (hedged) 2.00% 1.96% 2.00% 1.96% 0.95% 0.95% 2.00% 21-Jan-16
JPM Multi-Manager Alternatives C (acc) - EUR 2.00% 1.95% 2.00% 1.95% 0.95% 0.95% 2.00% 11-Jan-16
JPM Multi-Manager Alternatives C (acc) - EUR (hedged) 2.00% 1.98% 2.00% 1.98% 0.95% 0.95% 2.00% 11-Jan-16
JPM Multi-Manager Alternatives C (acc) - GBP (hedged) 2.00% 1.98% 2.00% 1.98% 0.95% 0.95% 2.00% 11-Jan-16
JPM Multi-Manager Alternatives C (acc) - SEK (hedged) 2.00% 1.99% 2.00% 1.99% 0.95% - 2.00% 07-Jul-16
JPM Multi-Manager Alternatives C (acc) - USD 2.00% 1.97% 2.00% 1.97% 0.95% 0.95% 2.00% 11-Jan-16
JPM Multi-Manager Alternatives D (acc) - EUR (hedged) 3.60% 3.50% 3.60% 3.50% 2.55% 2.55% 3.60% 11-Jan-16
JPM Multi-Manager Alternatives D (acc) - USD 3.60% 3.60% 3.60% 3.60% 2.55% 2.55% 3.60% 11-Jan-16
JPM Multi-Manager Alternatives S1 (acc) - CHF (hedged)^^ 1.59% 1.59% 1.59% 1.59% 0.54% - 1.59% 21-Feb-17
JPM Multi-Manager Alternatives S1 (acc) - EUR (hedged)^^ 1.59% 1.59% 1.59% 1.59% 0.54% 0.54% 1.59% 21-Jun-16
JPM Multi-Manager Alternatives S1 (acc) - SEK (hedged)^^ 1.59% 1.59% 1.59% 1.59% 0.54% - 1.59% 07-Jul-16
JPM Multi-Manager Alternatives S1 (acc) - USD^^ 1.59% 1.59% 1.59% 1.59% 0.54% 0.54% 1.59% 26-Jan-16
JPM Multi-Manager Alternatives X (acc) - NZD (hedged) 1.20% 1.20% 1.20% 1.20% - - 1.20% 20-Feb-18
JPM Multi-Manager Alternatives X (acc) - USD 1.20% 1.20% 1.20% 1.20% - - 1.20% 31-Jul-17
JPM Multi-Manager Alternatives X (dist) - AUD (hedged)* - - - - 0.15% 0.15% 1.20% 01-Jun-16

JPMorgan Funds - Pacific Equity Fund
JPM Pacific Equity A (acc) - EUR 1.78% 1.78% 1.78% 1.78% 1.79% 1.80% 1.80% 20-Sep-05
JPM Pacific Equity A (acc) - USD 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 31-Mar-05
JPM Pacific Equity A (dist) - GBP 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 13-Oct-00
JPM Pacific Equity A (dist) - USD 1.74% 1.74% 1.74% 1.74% 1.74% 1.75% 1.80% 16-Nov-88
JPM Pacific Equity C (acc) - EUR 0.95% 0.95% 0.95% 0.95% 0.95% - 0.95% 19-Jun-17
JPM Pacific Equity C (acc) - USD 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 01-Apr-05
JPM Pacific Equity C (dist) - USD 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 03-Jan-13
JPM Pacific Equity D (acc) - EUR 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 08-May-06
JPM Pacific Equity D (acc) - USD 2.54% 2.54% 2.54% 2.54% 2.55% 2.55% 2.55% 13-Oct-00
JPM Pacific Equity I (acc) - USD 0.91% 0.91% 0.91% 0.91% 0.91% 0.91% 0.91% 28-Jun-06
JPM Pacific Equity I2 (acc) - USD 0.74% 0.74% 0.74% 0.74% - - 0.76% 08-Jun-18
JPM Pacific Equity X (acc) - USD 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 12-Sep-05

JPMorgan Funds - Russia Fund
JPM Russia A (acc) - USD 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 22-Nov-05
JPM Russia A (dist) - USD 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 17-Nov-05
JPM Russia C (acc) - USD 1.05% 1.05% 1.05% 1.05% 1.05% 1.05% 1.05% 13-Nov-07
JPM Russia C (dist) - USD 1.05% 1.05% 1.05% 1.05% 1.05% 1.05% 1.05% 08-Aug-13
JPM Russia D (acc) - EUR 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 06-Feb-14
JPM Russia D (acc) - USD 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 27-Jan-06
JPM Russia I (acc) - USD 1.01% 1.01% 1.01% 1.01% 1.01% 1.01% 1.01% 25-Aug-06
JPM Russia I2 (acc) - USD 0.74% 0.74% 0.74% 0.74% - - 0.76% 08-Jun-18
JPM Russia T (acc) - EUR 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 22-Oct-12
JPM Russia X (acc) - USD 0.15% 0.15% 0.15% 0.15% 0.15% - 0.15% 06-Jan-17

JPMorgan Funds - Singapore Fund
JPM Singapore A (acc) - SGD 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 14-Dec-09
JPM Singapore A (acc) - USD 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 31-Mar-05
JPM Singapore A (dist) - USD 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 18-May-01
JPM Singapore C (acc) - SGD 0.91% 0.91% 0.91% 0.91% 0.95% 0.95% 0.95% 23-Oct-15
JPM Singapore C (acc) - USD 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 20-Jan-05
JPM Singapore C (dist) - USD 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 30-Jul-13
JPM Singapore D (acc) - USD 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 25-May-01
JPM Singapore I (acc) - USD 0.91% 0.91% 0.91% 0.91% 0.91% 0.91% 0.91% 29-Jun-06
JPM Singapore I2 (acc) - USD 0.71% 0.71% 0.71% 0.71% - - 0.76% 18-Dec-17
JPM Singapore X (acc) - USD 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 24-May-06

* Share Class inactive as at the end of the year.
^^ With effect from 29 September 2017, Share Class renamed from “S” Share Class to the equivalent “S1” Share Class within the same Sub-Fund.
+ Expense ratios are calculated in accordance with the guidelines dated 16 May 2008 issued by the Swiss Funds & Asset Management Association. The Total Expense Ratio (“TER”) represents the total
operating costs as a percentage of the Sub-Fund’s average daily net assets. The total operating cost comprises investment management and advisory fees, custodian fees, taxe d’abonnement and other
expenses, as summarised in the Combined Statement of Operations and Changes in Net Assets. Overdraft interest and Performance Fees are excluded from the calculation.

The capped expense ratios and total expense ratios for some Share Classes may have changed over the previous two years. All details concerning these changes have been disclosed in previous years’
Financial Statements.

(a) These figures include Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses, where applicable.
(b) These figures include Performance Fees, where applicable.
(c) These figures include i) Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses and ii) Performance Fees, where applicable.
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1. Total Expense Ratios (continued)
For the

year
ended

30 Jun 18+

For the
year

ended
30 Jun 18 (a)

For the
year

ended
30 Jun 18 (b)

For the
year

ended
30 Jun 18 (c)

For the
year

ended
30 Jun 17+

For the
year

ended
30 Jun 16+

Capped
Expense

Ratio
30 Jun 18+

Inception
Date

JPMorgan Funds - Sterling Bond Fund
JPM Sterling Bond A (acc) - GBP 1.10% 1.10% 1.10% 1.10% 1.10% 1.10% 1.10% 31-Mar-05
JPM Sterling Bond A (dist) - GBP 1.10% 1.10% 1.10% 1.10% 1.10% 1.10% 1.10% 13-Mar-92
JPM Sterling Bond C (dist) - GBP 0.60% 0.60% 0.60% 0.60% 0.60% 0.60% 0.60% 10-Dec-15
JPM Sterling Bond D (acc) - GBP 1.65% 1.65% 1.65% 1.65% 1.65% 1.65% 1.65% 13-Oct-00
JPM Sterling Bond I (acc) - GBP 0.56% 0.56% 0.56% 0.56% - - 0.56% 22-Dec-17
JPM Sterling Bond X (acc) - GBP* - - - - 0.07% 0.08% 0.10% 13-Dec-04

JPMorgan Funds - Sterling Managed Reserves Fund
JPM Sterling Managed Reserves A (acc) - GBP 0.60% 0.60% 0.60% 0.60% 0.60% - 0.60% 22-Aug-16
JPM Sterling Managed Reserves I (acc) - GBP 0.26% 0.26% 0.26% 0.26% 0.26% - 0.26% 22-Aug-16
JPM Sterling Managed Reserves I (dist) - GBP* 0.26% 0.26% 0.26% 0.26% 0.26% - 0.26% 22-Aug-16
JPM Sterling Managed Reserves K (acc) - GBP* 0.21% 0.21% 0.21% 0.21% 0.21% - 0.21% 22-Aug-16
JPM Sterling Managed Reserves P (dist) - GBP* 0.20% 0.20% 0.20% 0.20% 0.20% - 0.30% 22-Aug-16

JPMorgan Funds - Systematic Alpha Fund
JPM Systematic Alpha A (acc) - CHF (hedged) 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 30-Jun-14
JPM Systematic Alpha A (acc) - EUR 1.71% 1.71% 1.71% 1.71% 1.72% 1.75% 1.80% 01-Jul-09
JPM Systematic Alpha A (acc) - GBP (hedged) 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 18-Oct-12
JPM Systematic Alpha A (acc) - NOK (hedged) 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 24-Jan-12
JPM Systematic Alpha A (acc) - SEK (hedged) 1.71% 1.71% 1.71% 1.71% 1.71% 1.72% 1.80% 05-Sep-11
JPM Systematic Alpha A (acc) - USD (hedged) 1.83% 1.80% 1.80% 1.80% 1.77% 1.75% 1.80% 01-Aug-13
JPM Systematic Alpha C (acc) - CHF (hedged) 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 08-Jan-14
JPM Systematic Alpha C (acc) - EUR 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 04-Apr-11
JPM Systematic Alpha C (acc) - GBP (hedged)* 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 20-Jun-14
JPM Systematic Alpha C (acc) - NOK (hedged)* 0.95% 0.95% 0.95% 0.95% 0.95% - 0.95% 01-Jul-16
JPM Systematic Alpha C (acc) - SEK (hedged) 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 05-Sep-11
JPM Systematic Alpha C (acc) - USD (hedged) 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 18-Oct-12
JPM Systematic Alpha C (dist) - EUR 0.95% 0.95% 0.95% 0.95% - - 0.95% 13-Nov-17
JPM Systematic Alpha C (dist) - GBP (hedged) 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 18-Oct-12
JPM Systematic Alpha D (acc) - EUR 2.55% 2.55% 2.55% 2.55% 2.55% - 2.55% 02-Dec-16
JPM Systematic Alpha D (acc) - USD (hedged) 2.56% 2.55% 2.55% 2.55% 2.55% 2.49% 2.55% 14-May-14
JPM Systematic Alpha I (acc) - EUR 0.91% 0.91% 0.91% 0.91% 0.91% 0.91% 0.91% 30-Nov-11
JPM Systematic Alpha I (acc) - JPY (hedged) 0.91% 0.91% 0.91% 0.91% 0.91% 0.91% 0.91% 10-Feb-14
JPM Systematic Alpha I (acc) - SEK (hedged) 0.91% 0.91% 0.91% 0.91% 0.91% 0.91% 0.91% 16-Sep-13
JPM Systematic Alpha I (acc) - USD (hedged) 0.91% 0.91% 0.91% 0.91% 0.91% 0.91% 0.91% 17-Oct-13
JPM Systematic Alpha I (dist) - EUR 0.91% 0.91% 0.91% 0.91% 0.91% - 0.91% 07-Mar-17
JPM Systematic Alpha I (dist) - GBP (hedged) 0.91% 0.91% 0.91% 0.91% 0.91% 0.91% 0.91% 17-Oct-13
JPM Systematic Alpha I (dist) - USD (hedged)* 0.91% 0.91% 0.91% 0.91% 0.91% - 0.91% 07-Mar-17
JPM Systematic Alpha I2 (acc) - EUR 0.71% 0.71% 0.71% 0.71% - - 0.71% 18-Dec-17
JPM Systematic Alpha I2 (acc) - USD (hedged) 0.71% 0.71% 0.71% 0.71% - - 0.71% 18-Dec-17
JPM Systematic Alpha I2 (dist) - EUR 0.76% 0.71% 0.71% 0.71% - - 0.71% 18-Dec-17
JPM Systematic Alpha I2 (dist) - GBP (hedged) 0.71% 0.71% 0.71% 0.71% - - 0.71% 18-Dec-17
JPM Systematic Alpha I2 (dist) - USD (hedged) 0.71% 0.71% 0.71% 0.71% - - 0.71% 18-Dec-17
JPM Systematic Alpha X (acc) - EUR 0.15% 0.15% 0.15% 0.15% 0.15% 0.14% 0.15% 04-Apr-11
JPM Systematic Alpha X (acc) - USD (hedged) 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 30-Aug-13
JPM Systematic Alpha X (dist) - AUD (hedged) 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 13-Nov-15
JPM Systematic Alpha X (dist) - GBP (hedged) 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 28-Jun-13
JPM Systematic Alpha X (dist) - USD (hedged) - - - - - 0.15% 0.15% 05-Feb-14

JPMorgan Funds - Systematic Alpha Higher Volatility Fund (17)
JPM Systematic Alpha Higher Volatility I (acc) - EUR 0.91% 0.91% 0.91% 0.91% - - 0.91% 18-Apr-18
JPM Systematic Alpha Higher Volatility I (acc) - SEK (hedged) 0.91% 0.91% 0.91% 0.91% - - 0.91% 18-Apr-18
JPM Systematic Alpha Higher Volatility X (acc) - EUR - - - - - - 0.15% 18-Apr-18
JPM Systematic Alpha Higher Volatility X (acc) - GBP (hedged) 0.15% 0.15% 0.15% 0.15% - - 0.15% 18-Apr-18

(17) This Sub-Fund was launched on 18 April 2018.
* Share Class inactive as at the end of the year.
+ Expense ratios are calculated in accordance with the guidelines dated 16 May 2008 issued by the Swiss Funds & Asset Management Association. The Total Expense Ratio (“TER”) represents the total
operating costs as a percentage of the Sub-Fund’s average daily net assets. The total operating cost comprises investment management and advisory fees, custodian fees, taxe d’abonnement and other
expenses, as summarised in the Combined Statement of Operations and Changes in Net Assets. Overdraft interest and Performance Fees are excluded from the calculation.

The capped expense ratios and total expense ratios for some Share Classes may have changed over the previous two years. All details concerning these changes have been disclosed in previous years’
Financial Statements.

(a) These figures include Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses, where applicable.
(b) These figures include Performance Fees, where applicable.
(c) These figures include i) Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses and ii) Performance Fees, where applicable.
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1. Total Expense Ratios (continued)
For the

year
ended

30 Jun 18+

For the
year

ended
30 Jun 18 (a)

For the
year

ended
30 Jun 18 (b)

For the
year

ended
30 Jun 18 (c)

For the
year

ended
30 Jun 17+

For the
year

ended
30 Jun 16+

Capped
Expense

Ratio
30 Jun 18+

Inception
Date

JPMorgan Funds - Taiwan Fund
JPM Taiwan A (acc) - EUR 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 09-Dec-08
JPM Taiwan A (acc) - USD 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 31-Mar-05
JPM Taiwan A (dist) - HKD 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 20-Sep-10
JPM Taiwan A (dist) - USD 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 18-May-01
JPM Taiwan C (acc) - USD 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 03-Nov-04
JPM Taiwan C (dist) - USD 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 07-Aug-13
JPM Taiwan D (acc) - USD 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 25-May-01
JPM Taiwan I (acc) - EUR 0.91% 0.91% 0.91% 0.91% 0.91% 0.91% 0.91% 22-Jan-14

JPMorgan Funds - Total Emerging Markets Income Fund
JPM Total Emerging Markets Income A (acc) - EUR 1.55% 1.55% 1.55% 1.55% 1.55% 1.55% 1.55% 30-Sep-13
JPM Total Emerging Markets Income A (acc) - USD 1.55% 1.55% 1.55% 1.55% 1.55% 1.55% 1.55% 30-Sep-13
JPM Total Emerging Markets Income A (dist) - EUR^ 1.55% 1.55% 1.55% 1.55% 1.55% 1.55% 1.55% 30-Sep-13
JPM Total Emerging Markets Income A (irc) - AUD (hedged) 1.55% 1.55% 1.55% 1.55% 1.55% - 1.55% 25-Jul-16
JPM Total Emerging Markets Income A (mth) - HKD 1.55% 1.55% 1.55% 1.55% 1.55% - 1.55% 19-Dec-14
JPM Total Emerging Markets Income A (mth) - SGD 1.52% 1.52% 1.52% 1.52% - - 1.55% 23-Mar-18
JPM Total Emerging Markets Income A (mth) - USD 1.55% 1.55% 1.55% 1.55% 1.55% 1.51% 1.55% 30-Sep-13
JPM Total Emerging Markets Income C (acc) - EUR 0.80% 0.80% 0.80% 0.80% 0.80% 0.80% 0.80% 01-Jun-15
JPM Total Emerging Markets Income C (div) - EUR 0.80% 0.80% 0.80% 0.80% - - 0.80% 24-Jul-17
JPM Total Emerging Markets Income D (acc) - EUR 2.20% 2.20% 2.20% 2.20% 2.20% 2.20% 2.20% 30-Sep-13
JPM Total Emerging Markets Income D (acc) - USD 2.20% 2.20% 2.20% 2.20% 2.20% 2.20% 2.20% 30-Sep-13
JPM Total Emerging Markets Income D (div) - EUR 2.20% 2.20% 2.20% 2.20% 2.20% 2.20% 2.20% 28-Mar-14
JPM Total Emerging Markets Income D (mth) - EUR 2.20% 2.20% 2.20% 2.20% 2.20% - 2.20% 24-Feb-17
JPM Total Emerging Markets Income D (mth) - USD* 2.25% 2.20% 2.20% 2.20% 2.20% 2.14% 2.20% 30-Sep-13
JPM Total Emerging Markets Income X (acc) - GBP 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 29-Jan-14

JPMorgan Funds - Turkey Equity Fund (18)
JPM Turkey Equity A (acc) - EUR 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 31-Mar-05
JPM Turkey Equity A (dist) - EUR 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 15-Sep-00
JPM Turkey Equity C (acc) - EUR 1.05% 1.05% 1.05% 1.05% 1.05% 1.05% 1.05% 01-Apr-05
JPM Turkey Equity C (dist) - EUR 1.05% 1.05% 1.05% 1.05% 1.05% 1.05% 1.05% 24-Jul-13
JPM Turkey Equity D (acc) - EUR 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 13-Oct-00
JPM Turkey Equity I (acc) - EUR 1.01% 1.01% 1.01% 1.01% 1.01% 1.01% 1.01% 27-Jun-06

(18) This Sub-Fund was merged into JPMorgan Funds - Emerging Europe Equity Fund on 17 July 2017.
* Share Class inactive as at the end of the year.
^ Share Class renamed from “(inc)” to “(dist)” Share Class within the same Sub-Fund. Please refer to Note 17e).
+ Expense ratios are calculated in accordance with the guidelines dated 16 May 2008 issued by the Swiss Funds & Asset Management Association. The Total Expense Ratio (“TER”) represents the total
operating costs as a percentage of the Sub-Fund’s average daily net assets. The total operating cost comprises investment management and advisory fees, custodian fees, taxe d’abonnement and other
expenses, as summarised in the Combined Statement of Operations and Changes in Net Assets. Overdraft interest and Performance Fees are excluded from the calculation.

The capped expense ratios and total expense ratios for some Share Classes may have changed over the previous two years. All details concerning these changes have been disclosed in previous years’
Financial Statements.

(a) These figures include Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses, where applicable.
(b) These figures include Performance Fees, where applicable.
(c) These figures include i) Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses and ii) Performance Fees, where applicable.
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JPMorgan Funds - US Aggregate Bond Fund
JPM US Aggregate Bond A (acc) - AUD (hedged) 1.10% 1.10% 1.10% 1.10% - - 1.10% 20-Jul-17
JPM US Aggregate Bond A (acc) - EUR (hedged) 1.09% 1.09% 1.09% 1.09% 1.10% 1.10% 1.10% 03-Oct-11
JPM US Aggregate Bond A (acc) - USD 1.10% 1.10% 1.10% 1.10% 1.10% 1.10% 1.10% 31-Mar-05
JPM US Aggregate Bond A (dist) - USD^ 1.10% 1.10% 1.10% 1.10% 1.10% 1.10% 1.10% 15-Sep-00
JPM US Aggregate Bond A (div) - USD 1.10% 1.10% 1.10% 1.10% 1.10% 1.10% 1.10% 30-Apr-12
JPM US Aggregate Bond A (mth) - HKD 1.10% 1.10% 1.10% 1.10% 1.10% 1.10% 1.10% 12-Sep-12
JPM US Aggregate Bond A (mth) - SGD 1.10% 1.10% 1.10% 1.10% 1.10% 1.10% 1.10% 18-Jan-12
JPM US Aggregate Bond A (mth) - SGD (hedged) 1.10% 1.10% 1.10% 1.10% 1.10% 1.10% 1.10% 18-Jan-12
JPM US Aggregate Bond A (mth) - USD 1.10% 1.10% 1.10% 1.10% 1.10% 1.10% 1.10% 06-Apr-10
JPM US Aggregate Bond C (acc) - EUR (hedged) 0.60% 0.60% 0.60% 0.60% 0.60% 0.60% 0.60% 02-Nov-12
JPM US Aggregate Bond C (acc) - USD 0.60% 0.60% 0.60% 0.60% 0.60% 0.60% 0.60% 13-Jul-05
JPM US Aggregate Bond C (dist) - EUR (hedged) 0.60% 0.60% 0.60% 0.60% 0.60% - 0.60% 21-Mar-17
JPM US Aggregate Bond C (dist) - GBP (hedged) 0.60% 0.60% 0.60% 0.60% 0.60% - 0.60% 29-Jan-13
JPM US Aggregate Bond C (dist) - USD 0.60% 0.60% 0.60% 0.60% 0.60% 0.60% 0.60% 08-Jan-15
JPM US Aggregate Bond C (div) - USD 0.60% 0.60% 0.60% 0.60% 0.60% 0.60% 0.60% 18-Sep-15
JPM US Aggregate Bond C (inc) - USD*** 0.60% 0.60% 0.60% 0.60% 0.60% 0.60% 0.60% 14-Mar-14
JPM US Aggregate Bond C (mth) - HKD* 0.74% 0.60% 0.60% 0.60% 0.60% 0.60% 0.60% 09-Oct-15
JPM US Aggregate Bond C (mth) - SGD* 0.73% 0.60% 0.60% 0.60% 0.60% 0.60% 0.60% 09-Oct-15
JPM US Aggregate Bond C (mth) - SGD (hedged)* 0.72% 0.60% 0.60% 0.60% 0.60% 0.60% 0.60% 09-Oct-15
JPM US Aggregate Bond C (mth) - USD 0.60% 0.60% 0.60% 0.60% 0.60% 0.60% 0.60% 08-Jun-12
JPM US Aggregate Bond D (acc) - EUR (hedged) 1.35% 1.35% 1.35% 1.35% 1.35% 1.35% 1.35% 02-Nov-10
JPM US Aggregate Bond D (acc) - USD 1.35% 1.35% 1.35% 1.35% 1.35% 1.35% 1.35% 13-Oct-00
JPM US Aggregate Bond I (acc) - EUR (hedged) 0.56% 0.56% 0.56% 0.56% 0.56% - 0.56% 05-Oct-16
JPM US Aggregate Bond I (acc) - USD 0.56% 0.56% 0.56% 0.56% 0.56% 0.56% 0.56% 17-Jun-11
JPM US Aggregate Bond I (dist) - EUR (hedged)* 0.56% 0.56% 0.56% 0.56% 0.56% - 0.56% 15-Nov-16
JPM US Aggregate Bond I (dist) - GBP (hedged)* 0.56% 0.56% 0.56% 0.56% 0.56% - 0.56% 15-Nov-16
JPM US Aggregate Bond I (dist) - USD 0.56% 0.56% 0.56% 0.56% 0.56% - 0.56% 15-Nov-16
JPM US Aggregate Bond I (div) - USD 0.56% 0.56% 0.56% 0.56% - - 0.56% 09-Jan-18
JPM US Aggregate Bond I (inc) - USD*** 0.56% 0.56% 0.56% 0.56% 0.56% 0.56% 0.56% 10-Oct-13
JPM US Aggregate Bond I2 (acc) - EUR (hedged) 0.47% 0.47% 0.47% 0.47% - - 0.47% 18-Dec-17
JPM US Aggregate Bond I2 (acc) - USD 0.47% 0.47% 0.47% 0.47% - - 0.47% 18-Dec-17
JPM US Aggregate Bond I2 (dist) - EUR (hedged) 0.47% 0.47% 0.47% 0.47% - - 0.47% 18-Dec-17
JPM US Aggregate Bond I2 (dist) - GBP (hedged) 0.47% 0.47% 0.47% 0.47% - - 0.47% 18-Dec-17
JPM US Aggregate Bond I2 (dist) - USD 0.47% 0.47% 0.47% 0.47% - - 0.47% 18-Dec-17
JPM US Aggregate Bond X (acc) - EUR (hedged) 0.10% 0.10% 0.10% 0.10% 0.10% - 0.10% 03-Jun-13
JPM US Aggregate Bond X (acc) - USD 0.10% 0.10% 0.10% 0.10% 0.10% 0.10% 0.10% 30-Mar-05
JPM US Aggregate Bond X (dist) - USD - - - - - - 0.10% 06-Nov-13

JPMorgan Funds - US Corporate Bond Fund
JPM US Corporate Bond A (acc) - EUR (hedged) 1.00% 1.00% 1.00% 1.00% 1.00% - 1.00% 22-Nov-16
JPM US Corporate Bond A (acc) - USD 1.00% 1.00% 1.00% 1.00% 1.00% - 1.00% 21-Oct-16
JPM US Corporate Bond A (dist) - USD 1.10% 1.00% 1.00% 1.00% 1.00% - 1.00% 21-Oct-16
JPM US Corporate Bond C (acc) - EUR (hedged) 0.55% 0.55% 0.55% 0.55% 0.55% - 0.55% 23-Dec-16
JPM US Corporate Bond C (acc) - USD 0.55% 0.55% 0.55% 0.55% 0.55% - 0.55% 21-Oct-16
JPM US Corporate Bond D (acc) - USD 1.40% 1.40% 1.40% 1.40% 1.40% - 1.40% 21-Oct-16
JPM US Corporate Bond I (acc) - USD 0.50% 0.50% 0.50% 0.50% 0.37% - 0.51% 21-Oct-16

JPMorgan Funds - US Dollar Money Market Fund
JPM US Dollar Money Market A (acc) - USD 0.45% 0.45% 0.45% 0.45% 0.45% 0.45% 0.45% 06-Jun-14

* Share Class inactive as at the end of the year.
*** Share Class closed as at the end of the year. With respect to Share Classes “(inc)” these were merged into the equivalent “(dist)” Share Classes within the same Sub-Fund. Please refer to Note 17e).
^ Share Class renamed from “(inc)” to “(dist)” Share Class within the same Sub-Fund. Please refer to Note 17e).
+ Expense ratios are calculated in accordance with the guidelines dated 16 May 2008 issued by the Swiss Funds & Asset Management Association. The Total Expense Ratio (“TER”) represents the total
operating costs as a percentage of the Sub-Fund’s average daily net assets. The total operating cost comprises investment management and advisory fees, custodian fees, taxe d’abonnement and other
expenses, as summarised in the Combined Statement of Operations and Changes in Net Assets. Overdraft interest and Performance Fees are excluded from the calculation.

The capped expense ratios and total expense ratios for some Share Classes may have changed over the previous two years. All details concerning these changes have been disclosed in previous years’
Financial Statements.

(a) These figures include Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses, where applicable.
(b) These figures include Performance Fees, where applicable.
(c) These figures include i) Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses and ii) Performance Fees, where applicable.
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1. Total Expense Ratios (continued)
For the

year
ended

30 Jun 18+

For the
year

ended
30 Jun 18 (a)

For the
year

ended
30 Jun 18 (b)

For the
year

ended
30 Jun 18 (c)

For the
year

ended
30 Jun 17+

For the
year

ended
30 Jun 16+

Capped
Expense

Ratio
30 Jun 18+

Inception
Date

JPMorgan Funds - US Equity All Cap Fund
JPM US Equity All Cap A (acc) - AUD (hedged) 1.80% 1.80% 1.80% 1.80% - - 1.80% 20-Jul-17
JPM US Equity All Cap A (acc) - CHF* 1.79% 1.79% 1.79% 1.79% 1.78% 1.76% 1.80% 28-Feb-14
JPM US Equity All Cap A (acc) - CHF (hedged)* 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 28-Feb-14
JPM US Equity All Cap A (acc) - EUR 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 28-Feb-14
JPM US Equity All Cap A (acc) - EUR (hedged)* - - - - 1.70% 1.79% 1.80% 28-Feb-14
JPM US Equity All Cap A (acc) - USD 1.71% 1.71% 1.71% 1.71% 1.71% 1.72% 1.80% 28-Feb-14
JPM US Equity All Cap A (dist) - USD* 1.76% 1.76% 1.76% 1.76% 1.75% 1.76% 1.80% 28-Aug-14
JPM US Equity All Cap C (acc) - EUR 0.87% 0.85% 0.85% 0.85% 0.95% 0.95% 0.85% 28-Feb-14
JPM US Equity All Cap C (acc) - EUR (hedged) 0.88% 0.85% 0.85% 0.85% 0.95% 0.95% 0.85% 17-Nov-15
JPM US Equity All Cap C (acc) - PLN (hedged) 0.89% 0.85% 0.85% 0.85% 0.95% 0.95% 0.85% 01-Feb-16
JPM US Equity All Cap C (acc) - USD 0.89% 0.85% 0.85% 0.85% 0.95% 0.95% 0.85% 28-Feb-14
JPM US Equity All Cap C (dist) - GBP 0.89% 0.85% 0.85% 0.85% 0.95% 0.95% 0.85% 28-Aug-14
JPM US Equity All Cap I (acc) - EUR 0.81% 0.81% 0.81% 0.81% - - 0.81% 16-Mar-18
JPM US Equity All Cap I (acc) - EUR (hedged) 0.83% 0.81% 0.81% 0.81% - - 0.81% 29-Aug-17
JPM US Equity All Cap X (acc) - USD 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 17-Jun-14

JPMorgan Funds - US Equity Plus Fund (19)
JPM US Equity Plus A (acc) - EUR 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 31-May-13
JPM US Equity Plus A (acc) - EUR (hedged) 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 02-Aug-07
JPM US Equity Plus A (acc) - USD 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 02-Aug-07
JPM US Equity Plus A (dist) - GBP 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 25-May-10
JPM US Equity Plus A (dist) - USD 1.80% 1.80% 1.80% 1.80% 1.80% 1.78% 1.80% 12-Jul-10
JPM US Equity Plus C (acc) - EUR 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 13-Aug-13
JPM US Equity Plus C (acc) - USD 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 17-Sep-09
JPM US Equity Plus C (dist) - USD 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 30-Jul-13
JPM US Equity Plus D (acc) - EUR 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 31-May-13
JPM US Equity Plus D (acc) - EUR (hedged) 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 02-Aug-07
JPM US Equity Plus D (acc) - USD 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 02-Aug-07
JPM US Equity Plus I (dist) - EUR^ 0.95% 0.95% 0.95% 0.95% 0.96% 0.93% 0.96% 31-May-13
JPM US Equity Plus T (acc) - EUR 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 31-May-13
JPM US Equity Plus X (acc) - USD 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 03-Oct-07

JPMorgan Funds - US Growth Fund
JPM US Growth A (acc) - EUR (hedged) 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 15-Mar-07
JPM US Growth A (acc) - USD 1.74% 1.74% 1.74% 1.74% 1.74% 1.72% 1.80% 31-Mar-05
JPM US Growth A (dist) - GBP 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 20-Oct-00
JPM US Growth A (dist) - USD 1.80% 1.80% 1.80% 1.80% 1.75% 1.76% 1.80% 20-Oct-00
JPM US Growth C (acc) - EUR (hedged) 0.82% 0.80% 0.80% 0.80% 0.85% 0.85% 0.80% 06-Dec-07
JPM US Growth C (acc) - USD 0.82% 0.80% 0.80% 0.80% 0.85% 0.85% 0.80% 08-Mar-06
JPM US Growth C (dist) - GBP 0.82% 0.80% 0.80% 0.80% 0.85% 0.85% 0.80% 21-Jan-11
JPM US Growth C (dist) - USD 0.84% 0.80% 0.80% 0.80% 0.85% 0.85% 0.80% 14-Jul-11
JPM US Growth D (acc) - EUR (hedged) 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 15-Mar-07
JPM US Growth D (acc) - USD 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 20-Oct-00
JPM US Growth I (acc) - EUR (hedged)* 0.80% 0.76% 0.76% 0.76% 0.81% 0.80% 0.76% 15-Oct-13
JPM US Growth I (acc) - JPY 0.78% 0.76% 0.76% 0.76% 0.81% 0.80% 0.76% 26-Apr-13
JPM US Growth I (acc) - USD 0.78% 0.76% 0.76% 0.76% 0.81% 0.80% 0.76% 03-Oct-13
JPM US Growth I (dist) - GBP 0.79% 0.76% 0.76% 0.76% 0.81% 0.81% 0.76% 10-Oct-13
JPM US Growth I (dist) - USD 0.80% 0.76% 0.76% 0.76% 0.81% 0.80% 0.76% 10-Oct-13
JPM US Growth I2 (acc) - EUR (hedged) 0.65% 0.65% 0.65% 0.65% - - 0.66% 18-Dec-17
JPM US Growth I2 (acc) - USD 0.66% 0.66% 0.66% 0.66% - - 0.66% 18-Dec-17
JPM US Growth I2 (dist) - GBP 0.66% 0.66% 0.66% 0.66% - - 0.66% 18-Dec-17
JPM US Growth I2 (dist) - USD 0.66% 0.66% 0.66% 0.66% - - 0.66% 18-Dec-17
JPM US Growth P (dist) - USD 0.55% 0.55% 0.55% 0.55% 0.55% 0.55% 0.85% 26-Sep-13
JPM US Growth T (acc) - EUR (hedged) 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 22-Oct-12
JPM US Growth X (acc) - USD 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 22-Sep-05

(19) This Sub-Fund was merged into JPMorgan Funds - US Select Equity Plus Fund on 23 February 2018.
* Share Class inactive as at the end of the year.
^ Share Class renamed from “(inc)” to “(dist)” Share Class within the same Sub-Fund. Please refer to Note 17e).
+ Expense ratios are calculated in accordance with the guidelines dated 16 May 2008 issued by the Swiss Funds & Asset Management Association. The Total Expense Ratio (“TER”) represents the total
operating costs as a percentage of the Sub-Fund’s average daily net assets. The total operating cost comprises investment management and advisory fees, custodian fees, taxe d’abonnement and other
expenses, as summarised in the Combined Statement of Operations and Changes in Net Assets. Overdraft interest and Performance Fees are excluded from the calculation.

The capped expense ratios and total expense ratios for some Share Classes may have changed over the previous two years. All details concerning these changes have been disclosed in previous years’
Financial Statements.

(a) These figures include Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses, where applicable.
(b) These figures include Performance Fees, where applicable.
(c) These figures include i) Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses and ii) Performance Fees, where applicable.
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1. Total Expense Ratios (continued)
For the

year
ended

30 Jun 18+

For the
year

ended
30 Jun 18 (a)

For the
year

ended
30 Jun 18 (b)

For the
year

ended
30 Jun 18 (c)

For the
year

ended
30 Jun 17+

For the
year

ended
30 Jun 16+

Capped
Expense

Ratio
30 Jun 18+

Inception
Date

JPMorgan Funds - US Hedged Equity Fund
JPM US Hedged Equity A (acc) - EUR (hedged) 1.21% 1.20% 1.20% 1.20% - - 1.20% 31-Oct-17
JPM US Hedged Equity A (acc) - USD 1.20% 1.20% 1.20% 1.20% - - 1.20% 17-Oct-17
JPM US Hedged Equity C (acc) - EUR (hedged) 0.65% 0.65% 0.65% 0.65% 0.65% - 0.65% 19-Dec-16
JPM US Hedged Equity C (acc) - USD 0.65% 0.65% 0.65% 0.65% 0.65% - 0.65% 19-Dec-16
JPM US Hedged Equity I (acc) - USD 0.61% 0.61% 0.61% 0.61% 0.61% - 0.61% 19-Dec-16

JPMorgan Funds - US High Yield Plus Bond Fund
JPM US High Yield Plus Bond A (acc) - EUR (hedged) 1.05% 1.05% 1.05% 1.05% 1.05% 1.20% 1.05% 06-Mar-12
JPM US High Yield Plus Bond A (acc) - USD 1.05% 1.05% 1.05% 1.05% 1.05% 1.20% 1.05% 06-Mar-12
JPM US High Yield Plus Bond A (dist) - GBP (hedged) 1.05% 1.05% 1.05% 1.05% 1.05% 1.20% 1.05% 02-Oct-13
JPM US High Yield Plus Bond A (dist) - USD 1.05% 1.05% 1.05% 1.05% 1.05% 1.20% 1.05% 26-Sep-14
JPM US High Yield Plus Bond A (div) - EUR (hedged) 1.05% 1.05% 1.05% 1.05% 1.05% 1.20% 1.05% 03-Sep-13
JPM US High Yield Plus Bond A (mth) - HKD 1.05% 1.05% 1.05% 1.05% 1.05% 1.20% 1.05% 25-May-12
JPM US High Yield Plus Bond A (mth) - USD 1.05% 1.05% 1.05% 1.05% 1.05% 1.20% 1.05% 25-May-12
JPM US High Yield Plus Bond C (acc) - EUR (hedged) 0.60% 0.60% 0.60% 0.60% 0.60% - 0.60% 27-Jan-17
JPM US High Yield Plus Bond C (acc) - USD 0.60% 0.60% 0.60% 0.60% 0.60% 0.65% 0.60% 20-Apr-15
JPM US High Yield Plus Bond D (div) - EUR (hedged) 1.55% 1.55% 1.55% 1.55% 1.55% 1.70% 1.55% 06-Mar-12
JPM US High Yield Plus Bond X (acc) - EUR (hedged) 0.10% 0.10% 0.10% 0.10% 0.10% 0.10% 0.10% 03-Sep-13
JPM US High Yield Plus Bond X (acc) - USD 0.10% 0.10% 0.10% 0.10% 0.09% 0.10% 0.10% 13-Sep-12
JPM US High Yield Plus Bond X (mth) - USD 0.10% 0.10% 0.10% 0.10% - - 0.10% 12-Jan-18

JPMorgan Funds - US Opportunistic Long-Short Equity Fund
JPM US Opportunistic Long-Short Equity A (perf) (acc) - EUR (hedged) 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 30-Oct-15
JPM US Opportunistic Long-Short Equity A (perf) (acc) - SEK (hedged) 1.80% 1.80% 1.80% 1.80% - - 1.80% 01-Dec-17
JPM US Opportunistic Long-Short Equity A (perf) (acc) - USD 1.80% 1.80% 1.93% 1.93% 1.80% 1.80% 1.80% 30-Oct-15
JPM US Opportunistic Long-Short Equity C (perf) (acc) - EUR (hedged) 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 30-Oct-15
JPM US Opportunistic Long-Short Equity C (perf) (acc) - USD 0.95% 0.95% 0.97% 0.97% 0.95% 0.95% 0.95% 30-Oct-15
JPM US Opportunistic Long-Short Equity C (perf) (dist) - GBP (hedged) 0.95% 0.95% 0.95% 0.95% 0.95% - 0.95% 12-Dec-16
JPM US Opportunistic Long-Short Equity D (perf) (acc) - EUR (hedged) 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 19-Jan-16
JPM US Opportunistic Long-Short Equity D (perf) (acc) - USD 2.55% 2.55% 2.62% 2.62% 2.55% 2.55% 2.55% 19-Jan-16
JPM US Opportunistic Long-Short Equity I (perf) (acc) - JPY (hedged) 0.91% 0.91% 1.33% 1.33% - - 0.91% 08-Sep-17
JPM US Opportunistic Long-Short Equity I (perf) (acc) - USD 1.02% 0.91% 0.91% 0.91% - - 0.91% 01-Dec-17
JPM US Opportunistic Long-Short Equity S2 (perf) (acc) - EUR (hedged) 0.54% 0.54% 0.54% 0.54% - - 0.54% 14-Mar-18
JPM US Opportunistic Long-Short Equity X (perf) (acc) - USD 0.15% 0.15% 0.38% 0.38% 0.15% - 0.15% 06-Jul-16

JPMorgan Funds - US Research Enhanced Index Equity Fund
JPM US Research Enhanced Index Equity C (acc) - EUR (hedged)# 0.35% 0.34% 0.34% 0.34% 0.40% 0.40% 0.34% 20-Jun-13
JPM US Research Enhanced Index Equity C (acc) - USD# 0.35% 0.34% 0.34% 0.34% 0.40% 0.40% 0.34% 18-Feb-11
JPM US Research Enhanced Index Equity I (acc) - USD# 0.31% 0.30% 0.30% 0.30% 0.36% 0.35% 0.30% 18-Feb-11
JPM US Research Enhanced Index Equity X (acc) - USD 0.11% 0.10% 0.10% 0.10% 0.15% 0.12% 0.10% 12-Jan-15

# With effect from 1 July 2017, the suffix “perf” was removed from the name of these Share Classes since these Classes do not charge a performance fee. Please refer to Note 17e).
+ Expense ratios are calculated in accordance with the guidelines dated 16 May 2008 issued by the Swiss Funds & Asset Management Association. The Total Expense Ratio (“TER”) represents the total
operating costs as a percentage of the Sub-Fund’s average daily net assets. The total operating cost comprises investment management and advisory fees, custodian fees, taxe d’abonnement and other
expenses, as summarised in the Combined Statement of Operations and Changes in Net Assets. Overdraft interest and Performance Fees are excluded from the calculation.

The capped expense ratios and total expense ratios for some Share Classes may have changed over the previous two years. All details concerning these changes have been disclosed in previous years’
Financial Statements.

(a) These figures include Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses, where applicable.
(b) These figures include Performance Fees, where applicable.
(c) These figures include i) Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses and ii) Performance Fees, where applicable.
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1. Total Expense Ratios (continued)
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For the
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30 Jun 18 (a)

For the
year

ended
30 Jun 18 (b)
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Capped
Expense
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30 Jun 18+

Inception
Date

JPMorgan Funds - US Select Equity Plus Fund
JPM US Select Equity Plus A (acc) - EUR 1.80% 1.80% 1.80% 1.80% 1.78% 1.74% 1.80% 12-Feb-14
JPM US Select Equity Plus A (acc) - EUR (hedged) 1.74% 1.74% 1.74% 1.74% 1.73% 1.74% 1.80% 05-Jul-07
JPM US Select Equity Plus A (acc) - USD 1.69% 1.69% 1.69% 1.69% 1.69% 1.70% 1.80% 05-Jul-07
JPM US Select Equity Plus A (dist) - GBP 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 01-Apr-08
JPM US Select Equity Plus A (dist) - USD 1.75% 1.75% 1.75% 1.75% 1.74% 1.75% 1.80% 09-Aug-07
JPM US Select Equity Plus C (acc) - CHF (hedged)* 0.97% 0.85% 0.85% 0.85% 1.00% 1.00% 0.85% 27-Oct-14
JPM US Select Equity Plus C (acc) - EUR 0.85% 0.85% 0.85% 0.85% - - 0.85% 23-Feb-18
JPM US Select Equity Plus C (acc) - EUR (hedged) 0.89% 0.85% 0.85% 0.85% 1.00% 1.00% 0.85% 23-May-14
JPM US Select Equity Plus C (acc) - USD 0.90% 0.85% 0.85% 0.85% 0.99% 0.99% 0.85% 01-Nov-07
JPM US Select Equity Plus C (dist) - GBP 0.91% 0.85% 0.85% 0.85% 1.00% 1.00% 0.85% 26-Sep-12
JPM US Select Equity Plus C (dist) - GBP (hedged) 0.91% 0.85% 0.85% 0.85% 1.00% 1.00% 0.85% 22-Aug-11
JPM US Select Equity Plus C (dist) - USD 0.91% 0.85% 0.85% 0.85% 1.00% 1.00% 0.85% 26-Sep-12
JPM US Select Equity Plus D (acc) - EUR 2.80% 2.80% 2.80% 2.80% - - 2.80% 23-Feb-18
JPM US Select Equity Plus D (acc) - EUR (hedged) 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 05-Jul-07
JPM US Select Equity Plus D (acc) - USD 2.73% 2.73% 2.73% 2.73% 2.73% 2.74% 2.80% 05-Jul-07
JPM US Select Equity Plus I (acc) - EUR (hedged) 0.87% 0.81% 0.81% 0.81% 0.96% 0.95% 0.81% 14-Oct-13
JPM US Select Equity Plus I (acc) - USD 0.89% 0.81% 0.81% 0.81% 0.95% 0.94% 0.81% 06-Oct-10
JPM US Select Equity Plus I (dist) - GBP* 0.93% 0.81% 0.81% 0.81% 0.96% 0.96% 0.81% 15-Oct-13
JPM US Select Equity Plus I (dist) - USD 0.92% 0.81% 0.81% 0.81% 0.96% 0.95% 0.81% 14-Oct-13
JPM US Select Equity Plus I2 (acc) - EUR (hedged) 0.71% 0.71% 0.71% 0.71% - - 0.71% 18-Dec-17
JPM US Select Equity Plus I2 (acc) - USD 0.71% 0.71% 0.71% 0.71% - - 0.71% 18-Dec-17
JPM US Select Equity Plus I2 (dist) - GBP 0.71% 0.71% 0.71% 0.71% - - 0.71% 18-Dec-17
JPM US Select Equity Plus I2 (dist) - USD 0.71% 0.71% 0.71% 0.71% - - 0.71% 18-Dec-17
JPM US Select Equity Plus P (acc) - USD 0.69% 0.69% 0.69% 0.69% - - 1.00% 09-Oct-17
JPM US Select Equity Plus P (dist) - USD 0.70% 0.70% 0.70% 0.70% 0.70% 0.70% 1.00% 10-May-13
JPM US Select Equity Plus T (acc) - EUR 2.80% 2.80% 2.80% 2.80% - - 2.80% 23-Feb-18
JPM US Select Equity Plus X (acc) - USD 0.15% 0.15% 0.15% 0.15% 0.15% 0.14% 0.15% 07-Aug-07
JPM US Select Equity Plus X (dist) - USD 0.15% 0.15% 0.15% 0.15% 0.15% 0.14% 0.15% 10-Oct-12

JPMorgan Funds - US Select Long-Short Equity Fund (20)
JPM US Select Long-Short Equity A (perf) (acc) - EUR (hedged) 1.80% 1.80% 3.07% 3.07% 1.80% 1.80% 1.80% 17-Mar-11
JPM US Select Long-Short Equity A (perf) (acc) - SEK (hedged) 1.80% 1.80% 2.96% 2.96% 1.80% 1.80% 1.80% 27-Apr-12
JPM US Select Long-Short Equity A (perf) (acc) - USD 1.80% 1.80% 3.11% 3.11% 1.80% 1.80% 1.80% 31-Jan-11
JPM US Select Long-Short Equity C (perf) (acc) - USD 0.95% 0.95% 2.38% 2.38% 0.95% 0.95% 0.95% 13-May-11
JPM US Select Long-Short Equity D (perf) (acc) - EUR (hedged) 2.55% 2.55% 3.41% 3.41% 2.55% 2.55% 2.55% 17-Mar-11
JPM US Select Long-Short Equity I (perf) (acc) - USD 1.06% 0.91% 2.50% 2.50% 0.91% - 0.91% 28-Apr-17
JPM US Select Long-Short Equity X (perf) (acc) - USD 0.15% 0.15% 1.58% 1.58% 0.15% 0.15% 0.15% 10-May-11

JPMorgan Funds - US Short Duration Bond Fund
JPM US Short Duration Bond A (acc) - EUR (hedged) 0.80% 0.80% 0.80% 0.80% 0.80% 0.80% 0.80% 15-Mar-11
JPM US Short Duration Bond A (acc) - USD 0.80% 0.80% 0.80% 0.80% 0.80% 0.80% 0.80% 15-Dec-10
JPM US Short Duration Bond C (acc) - EUR (hedged) 0.45% 0.45% 0.45% 0.45% 0.45% - 0.45% 03-Aug-16
JPM US Short Duration Bond C (acc) - USD 0.45% 0.45% 0.45% 0.45% 0.45% 0.45% 0.45% 27-Sep-11
JPM US Short Duration Bond C (dist) - USD 0.45% 0.45% 0.45% 0.45% 0.45% - 0.45% 14-Nov-16
JPM US Short Duration Bond D (acc) - EUR (hedged) 1.10% 1.10% 1.10% 1.10% 1.10% 1.10% 1.10% 15-Mar-11
JPM US Short Duration Bond D (acc) - USD 1.10% 1.10% 1.10% 1.10% 1.10% 1.10% 1.10% 15-Dec-10
JPM US Short Duration Bond I (acc) - EUR (hedged) 0.41% 0.41% 0.41% 0.41% 0.41% 0.41% 0.41% 16-Oct-13
JPM US Short Duration Bond I (acc) - USD 0.41% 0.41% 0.41% 0.41% 0.41% 0.41% 0.41% 18-Jan-11
JPM US Short Duration Bond I2 (acc) - EUR (hedged) 0.35% 0.35% 0.35% 0.35% - - 0.35% 18-Dec-17
JPM US Short Duration Bond I2 (acc) - USD 0.35% 0.35% 0.35% 0.35% - - 0.35% 18-Dec-17
JPM US Short Duration Bond X (acc) - EUR (hedged) 0.10% 0.10% 0.10% 0.10% 0.10% 0.10% 0.10% 28-Mar-13
JPM US Short Duration Bond X (acc) - USD 0.10% 0.10% 0.10% 0.10% 0.10% 0.10% 0.10% 20-Dec-11

(20) This Sub-Fund was merged into JPMorgan Funds - US Opportunistic Long-Short Equity Fund on 1 December 2017.
* Share Class inactive as at the end of the year.
+ Expense ratios are calculated in accordance with the guidelines dated 16 May 2008 issued by the Swiss Funds & Asset Management Association. The Total Expense Ratio (“TER”) represents the total
operating costs as a percentage of the Sub-Fund’s average daily net assets. The total operating cost comprises investment management and advisory fees, custodian fees, taxe d’abonnement and other
expenses, as summarised in the Combined Statement of Operations and Changes in Net Assets. Overdraft interest and Performance Fees are excluded from the calculation.

The capped expense ratios and total expense ratios for some Share Classes may have changed over the previous two years. All details concerning these changes have been disclosed in previous years’
Financial Statements.

(a) These figures include Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses, where applicable.
(b) These figures include Performance Fees, where applicable.
(c) These figures include i) Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses and ii) Performance Fees, where applicable.
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1. Total Expense Ratios (continued)
For the

year
ended

30 Jun 18+

For the
year

ended
30 Jun 18 (a)

For the
year

ended
30 Jun 18 (b)

For the
year

ended
30 Jun 18 (c)

For the
year

ended
30 Jun 17+

For the
year

ended
30 Jun 16+

Capped
Expense

Ratio
30 Jun 18+

Inception
Date

JPMorgan Funds - US Small Cap Growth Fund
JPM US Small Cap Growth A (acc) - EUR 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 09-May-11
JPM US Small Cap Growth A (acc) - USD 1.79% 1.79% 1.79% 1.79% 1.80% 1.80% 1.80% 31-Mar-05
JPM US Small Cap Growth A (dist) - GBP 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 13-Oct-00
JPM US Small Cap Growth A (dist) - USD 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 11-Sep-84
JPM US Small Cap Growth C (acc) - EUR 0.89% 0.85% 0.85% 0.85% 1.00% 1.00% 0.85% 01-Oct-13
JPM US Small Cap Growth C (acc) - USD 0.88% 0.85% 0.85% 0.85% 1.00% 1.00% 0.85% 23-Nov-11
JPM US Small Cap Growth C (dist) - USD 0.88% 0.85% 0.85% 0.85% 1.00% 1.00% 0.85% 07-Nov-14
JPM US Small Cap Growth D (acc) - USD 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 2.55% 13-Oct-00
JPM US Small Cap Growth I (dist) - USD* - - - - 0.94% 0.96% 0.81% 09-Oct-13
JPM US Small Cap Growth I2 (acc) - USD 0.71% 0.71% 0.71% 0.71% - - 0.71% 08-Jun-18
JPM US Small Cap Growth I2 (dist) - USD 0.72% 0.71% 0.71% 0.71% - - 0.71% 08-Jun-18
JPM US Small Cap Growth X (acc) - USD 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 27-May-08

JPMorgan Funds - US Smaller Companies Fund
JPM US Smaller Companies A (acc) - EUR (hedged)** 1.80% 1.80% 1.80% 1.80% - - 1.80% 28-Feb-17
JPM US Smaller Companies A (acc) - USD 1.70% 1.70% 1.70% 1.70% 1.73% 1.73% 1.80% 31-Mar-05
JPM US Smaller Companies A (dist) - USD 1.74% 1.74% 1.74% 1.74% 1.74% 1.74% 1.80% 16-Nov-88
JPM US Smaller Companies C (acc) - EUR (hedged) 0.95% 0.95% 0.95% 0.95% 0.95% - 0.95% 22-Dec-16
JPM US Smaller Companies C (acc) - USD 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 12-Apr-13
JPM US Smaller Companies C (dist) - USD 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 10-Oct-13
JPM US Smaller Companies D (acc) - USD 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 13-Oct-00
JPM US Smaller Companies I (acc) - EUR (hedged) 0.91% 0.91% 0.91% 0.91% 0.91% 0.91% 0.91% 05-Jun-14
JPM US Smaller Companies I (acc) - USD 0.91% 0.91% 0.91% 0.91% 0.91% 0.91% 0.91% 31-Mar-14
JPM US Smaller Companies I (dist) - USD 0.91% 0.91% 0.91% 0.91% 0.91% 0.91% 0.91% 31-Mar-14
JPM US Smaller Companies P (dist) - USD 0.95% 0.95% 0.95% 0.95% 0.95% 1.40% 0.95% 11-Sep-13
JPM US Smaller Companies X (acc) - USD*** - - - - 0.15% 0.15% 0.15% 12-Nov-15
JPM US Smaller Companies X (acc) - USD 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 09-Dec-04

JPMorgan Funds - US Technology Fund
JPM US Technology A (acc) - EUR 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 11-Jun-10
JPM US Technology A (acc) - SGD 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 18-Jan-12
JPM US Technology A (acc) - USD 1.76% 1.76% 1.76% 1.76% 1.74% 1.73% 1.80% 31-Mar-05
JPM US Technology A (dist) - GBP 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 13-Oct-00
JPM US Technology A (dist) - USD 1.78% 1.78% 1.78% 1.78% 1.77% 1.76% 1.80% 05-Dec-97
JPM US Technology C (acc) - EUR 0.87% 0.85% 0.85% 0.85% 1.00% 1.00% 0.85% 16-Oct-15
JPM US Technology C (acc) - USD 0.90% 0.85% 0.85% 0.85% 1.00% 1.00% 0.85% 20-Jun-08
JPM US Technology C (dist) - USD 0.90% 0.85% 0.85% 0.85% 1.00% 1.00% 0.85% 13-Dec-12
JPM US Technology D (acc) - EUR 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 2.80% 11-Dec-09
JPM US Technology D (acc) - USD 2.79% 2.79% 2.79% 2.79% 2.80% 2.80% 2.80% 13-Oct-00
JPM US Technology I (acc) - USD* 0.81% 0.81% 0.81% 0.81% 0.96% 0.96% 0.81% 20-Sep-07
JPM US Technology I (dist) - USD* - - - - 0.96% 0.91% 0.81% 10-Oct-13
JPM US Technology I2 (acc) - USD 0.73% 0.71% 0.71% 0.71% - - 0.71% 08-Jun-18
JPM US Technology X (acc) - USD 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 08-Oct-07

* Share Class inactive as at the end of the year.
** Share Class reactivated during the year.
*** Share Class closed as at the end of the year. With respect to Share Classes “(inc)” these were merged into the equivalent “(dist)” Share Classes within the same Sub-Fund. Please refer to Note 17e).
+ Expense ratios are calculated in accordance with the guidelines dated 16 May 2008 issued by the Swiss Funds & Asset Management Association. The Total Expense Ratio (“TER”) represents the total
operating costs as a percentage of the Sub-Fund’s average daily net assets. The total operating cost comprises investment management and advisory fees, custodian fees, taxe d’abonnement and other
expenses, as summarised in the Combined Statement of Operations and Changes in Net Assets. Overdraft interest and Performance Fees are excluded from the calculation.

The capped expense ratios and total expense ratios for some Share Classes may have changed over the previous two years. All details concerning these changes have been disclosed in previous years’
Financial Statements.

(a) These figures include Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses, where applicable.
(b) These figures include Performance Fees, where applicable.
(c) These figures include i) Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses and ii) Performance Fees, where applicable.
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1. Total Expense Ratios (continued)
For the

year
ended

30 Jun 18+

For the
year

ended
30 Jun 18 (a)

For the
year

ended
30 Jun 18 (b)

For the
year

ended
30 Jun 18 (c)

For the
year

ended
30 Jun 17+

For the
year

ended
30 Jun 16+

Capped
Expense

Ratio
30 Jun 18+

Inception
Date

JPMorgan Funds - US Value Fund
JPM US Value A (acc) - EUR 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 09-Apr-15
JPM US Value A (acc) - EUR (hedged) 1.72% 1.72% 1.72% 1.72% 1.72% 1.72% 1.80% 13-Nov-06
JPM US Value A (acc) - SGD 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 11-Jun-14
JPM US Value A (acc) - USD 1.69% 1.69% 1.69% 1.69% 1.69% 1.70% 1.80% 31-Mar-05
JPM US Value A (dist) - GBP 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 20-Oct-00
JPM US Value A (dist) - USD 1.70% 1.70% 1.70% 1.70% 1.69% 1.70% 1.80% 20-Oct-00
JPM US Value C (acc) - EUR 0.82% 0.80% 0.80% 0.80% 0.85% 0.83% 0.80% 13-Aug-14
JPM US Value C (acc) - EUR (hedged) 0.82% 0.80% 0.80% 0.80% 0.85% 0.84% 0.80% 07-Jan-09
JPM US Value C (acc) - USD 0.80% 0.80% 0.80% 0.80% 0.83% 0.83% 0.80% 01-Sep-04
JPM US Value C (dist) - GBP 0.94% 0.80% 0.80% 0.80% 0.85% 0.84% 0.80% 30-Jan-13
JPM US Value C (dist) - USD 0.81% 0.80% 0.80% 0.80% 0.84% 0.84% 0.80% 12-Jun-13
JPM US Value D (acc) - EUR (hedged) 2.48% 2.48% 2.48% 2.48% 2.49% 2.49% 2.55% 13-Nov-06
JPM US Value D (acc) - USD 2.46% 2.46% 2.46% 2.46% 2.46% 2.46% 2.55% 20-Oct-00
JPM US Value I (acc) - EUR 0.75% 0.75% 0.75% 0.75% - - 0.76% 23-Aug-17
JPM US Value I (acc) - EUR (hedged) 0.80% 0.76% 0.76% 0.76% 0.81% 0.80% 0.76% 11-Oct-13
JPM US Value I (acc) - USD 0.78% 0.76% 0.76% 0.76% 0.80% 0.79% 0.76% 05-May-11
JPM US Value I (dist) - GBP* 0.79% 0.76% 0.76% 0.76% 0.81% 0.80% 0.76% 11-Oct-13
JPM US Value I (dist) - USD 0.78% 0.76% 0.76% 0.76% 0.81% 0.80% 0.76% 10-Oct-13
JPM US Value I2 (acc) - EUR (hedged) 0.66% 0.66% 0.66% 0.66% - - 0.66% 18-Dec-17
JPM US Value I2 (acc) - USD 0.66% 0.66% 0.66% 0.66% - - 0.66% 18-Dec-17
JPM US Value I2 (dist) - GBP 0.66% 0.66% 0.66% 0.66% - - 0.66% 18-Dec-17
JPM US Value I2 (dist) - USD 0.66% 0.66% 0.66% 0.66% - - 0.66% 18-Dec-17
JPM US Value X (acc) - EUR (hedged)** 0.15% 0.15% 0.15% 0.15% - - 0.15% 17-Nov-11
JPM US Value X (acc) - USD 0.15% 0.15% 0.15% 0.15% 0.15% 0.13% 0.15% 24-Nov-04

* Share Class inactive as at the end of the year.
** Share Class reactivated during the year.
+ Expense ratios are calculated in accordance with the guidelines dated 16 May 2008 issued by the Swiss Funds & Asset Management Association. The Total Expense Ratio (“TER”) represents the total
operating costs as a percentage of the Sub-Fund’s average daily net assets. The total operating cost comprises investment management and advisory fees, custodian fees, taxe d’abonnement and other
expenses, as summarised in the Combined Statement of Operations and Changes in Net Assets. Overdraft interest and Performance Fees are excluded from the calculation.

The capped expense ratios and total expense ratios for some Share Classes may have changed over the previous two years. All details concerning these changes have been disclosed in previous years’
Financial Statements.

(a) These figures include Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses, where applicable.
(b) These figures include Performance Fees, where applicable.
(c) These figures include i) Fee Waivers on Management and Advisory Fees or Operating and Administrative expenses and ii) Performance Fees, where applicable.
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JPMorgan Funds - Africa Equity Fund

To provide long-term capital growth by investing primarily in a portfolio of African companies.

JPMorgan Funds - Aggregate Bond Fund

To achieve a return in excess of global bond markets by investing primarily in global investment grade debt securities, using financial derivative instruments
where appropriate.

JPMorgan Funds - America Equity Fund

To provide long-term capital growth by investing primarily in a concentrated portfolio of US companies.

JPMorgan Funds - ASEAN Equity Fund

To provide long-term capital growth by investing primarily in companies of countries which are members of the Association of South East Asian Nations
(ASEAN).

JPMorgan Funds - Asia Growth Fund

To provide long term capital growth by investing primarily in a concentrated portfolio of growth biased companies in Asia (excluding Japan).

JPMorgan Funds - Asia Pacific Equity Fund

To provide long-term capital growth by investing primarily in companies in the Asia Pacific Basin (excluding Japan).

JPMorgan Funds - Asia Pacific Income Fund

To provide income and long term capital growth by investing primarily in income generating securities of countries in the Asia Pacific region (excluding
Japan).

JPMorgan Funds - Asian Total Return Bond Fund

To achieve a return in excess of the benchmark by investing in debt securities of countries in the Asia Pacific region (excluding Japan), using financial
derivatives where appropriate.

JPMorgan Funds - Brazil Equity Fund

To provide long term capital growth by investing primarily in a concentrated portfolio of Brazilian companies.

JPMorgan Funds - China A-Share Opportunities Fund

To provide long-term capital growth by investing primarily in China A-Shares from companies in the PRC.

JPMorgan Funds - China Bond Fund

To achieve a return in excess of the China bond markets by primarily investing in Chinese debt securities.

JPMorgan Funds - China Fund

To provide long-term capital growth by investing primarily in companies of the People’s Republic of China.

JPMorgan Funds - Diversified Risk Fund

To provide long-term capital growth by investing in multiple asset classes globally, using a risk-weighted approach to asset allocation and using financial
derivative instruments where appropriate.

JPMorgan Funds - Emerging Europe Equity Fund

To provide long-term capital growth by investing primarily in companies in European emerging market countries including Russia (the “Emerging European
Countries”).

JPMorgan Funds - Emerging Europe, Middle East and Africa Equity Fund

To provide long-term capital growth by investing primarily in companies of the emerging markets of central, eastern and southern Europe, Middle East and
Africa.

JPMorgan Funds - Emerging Markets Aggregate Bond Fund

To achieve a return in excess of the bond markets of emerging market countries by investing primarily in emerging market debt securities, using financial
derivative instruments where appropriate.

JPMorgan Funds - Emerging Markets Bond Fund

To achieve a return in excess of the bond markets of emerging countries by investing primarily in emerging market debt securities.

JPMorgan Funds - Emerging Markets Corporate Bond Fund

To achieve a return in excess of corporate bond markets of emerging market countries by investing primarily in emerging market corporate debt securities,
using financial derivative instruments where appropriate.
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JPMorgan Funds - Emerging Markets Debt Fund

To achieve a return in excess of the bond markets of emerging countries by investing primarily in emerging market debt securities, including corporate
securities and securities issued in local currencies, using financial derivative instruments where appropriate.

JPMorgan Funds - Emerging Markets Diversified Equity Fund

To provide long-term capital growth by investing primarily in a diversified portfolio of emerging market companies.

JPMorgan Funds - Emerging Markets Dividend Fund

To provide income by investing primarily in dividend-yielding equity securities of emerging market companies, whilst participating in long term capital
growth.

JPMorgan Funds - Emerging Markets Equity Fund

To provide long-term capital growth by investing primarily in emerging market companies.

JPMorgan Funds - Emerging Markets Investment Grade Bond Fund

To achieve a return in excess of investment grade bond markets of emerging countries by investing primarily in emerging market investment grade USD
denominated debt securities.

JPMorgan Funds - Emerging Markets Local Currency Debt Fund

To achieve a return in excess of government bond markets of emerging markets countries by investing primarily in emerging market local currency debt
securities, using financial derivative instruments where appropriate.

JPMorgan Funds - Emerging Markets Opportunities Fund

To provide long-term capital growth by investing primarily in an aggressively managed portfolio of emerging market companies.

JPMorgan Funds - Emerging Markets Small Cap Fund

To provide long-term capital growth by investing primarily in small capitalisation emerging market companies.

JPMorgan Funds - Emerging Markets Strategic Bond Fund

To achieve a return in excess of the benchmark by exploiting investment opportunities in emerging market debt and emerging market currency markets,
using financial derivative instruments where appropriate.

JPMorgan Funds - Emerging Middle East Equity Fund

To provide long-term capital growth by investing primarily in companies of the emerging markets of the Middle East region.

JPMorgan Funds - Equity Premium Income Fund

To provide income from call option premiums and dividends through direct exposure primarily to US companies and through financial derivative
instruments.

JPMorgan Funds - EU Government Bond Fund

To achieve a return in line with the benchmark by investing primarily in a portfolio of EU-domiciled government debt securities.

JPMorgan Funds - Euro Aggregate Bond Fund

To achieve a return in excess of EUR-denominated bond markets by investing primarily in investment grade EUR-denominated debt securities, using
financial derivative instruments where appropriate.

JPMorgan Funds - Euro Corporate Bond Fund

To achieve a return in excess of EUR-denominated corporate bond markets by investing primarily in investment grade EUR-denominated corporate debt
securities, using financial derivative instruments where appropriate.

JPMorgan Funds - Euro Government Short Duration Bond Fund

To achieve a return in line with the Benchmark by investing primarily in EUR-denominated short-term government debt securities issued by countries for
which their domestic currency is the EUR.

JPMorgan Funds - Euro Money Market Fund

To achieve a return in the Reference Currency in line with prevailing money market rates whilst aiming to preserve capital consistent with such rates and to
maintain a high degree of liquidity by investing in EUR denominated short term debt securities.

JPMorgan Funds - Euroland Dynamic Fund

To maximise long-term capital growth by investing primarily in an aggressively managed portfolio of companies of countries which are part of the Euro-zone
(“Euroland Countries”).
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JPMorgan Funds - Euroland Equity Fund

To provide long-term capital growth by investing primarily in companies of countries which are part of the Euro-zone (the “Euroland Countries”).

JPMorgan Funds - Europe Dynamic Fund

To maximise long-term capital growth by investing primarily in an aggressively managed portfolio of European companies.

JPMorgan Funds - Europe Dynamic Small Cap Fund

To maximise long-term capital growth by investing primarily in an aggressively managed portfolio of small capitalisation European companies.

JPMorgan Funds - Europe Dynamic Technologies Fund

To provide long-term capital growth by investing primarily in technologies (including but not limited to technology, media and telecommunication) related
European companies.

JPMorgan Funds - Europe Equity Absolute Alpha Fund

To achieve a total return through long and short investments in European companies while maintaining low market exposure, by investing in such companies
directly or through the use of financial derivative instruments.

JPMorgan Funds - Europe Equity Fund

To provide long-term capital growth by investing primarily in European companies.

JPMorgan Funds - Europe Equity Plus Fund

To provide long term capital growth, through exposure to European companies by direct investments in securities of such companies and through the use of
financial derivative instruments.

JPMorgan Funds - Europe High Yield Bond Fund

To achieve a return in excess of European bond markets by investing primarily in European and non-European below investment grade bonds denominated
in European currencies and other debt securities, using financial derivative instruments where appropriate.

JPMorgan Funds - Europe High Yield Short Duration Bond Fund

To achieve a return in excess of European short duration bond markets by investing primarily in below investment grade short-term bonds denominated in
European currencies and other debt securities, using financial derivative instruments where appropriate.

JPMorgan Funds - Europe Small Cap Fund

To provide long-term capital growth by investing primarily in small capitalisation European companies.

JPMorgan Funds - Europe Strategic Growth Fund

To provide long-term capital growth by investing primarily in a growth style biased portfolio of European companies.

JPMorgan Funds - Europe Strategic Value Fund

To provide long-term capital growth by investing primarily in a value style biased portfolio of European companies.

JPMorgan Funds - Europe Sustainable Equity Fund

To provide long-term capital growth by investing primarily in European Sustainable Companies or companies which demonstrate improving sustainable
characteristics. Sustainable Companies are those which the Investment Manager believes to have effective governance and superior management of
environmental and social issues (sustainable characteristics).

JPMorgan Funds - Financials Bond Fund

To achieve a return in excess of global bond markets by investing primarily in global senior and subordinated debt securities issued by companies from the
financial, banking and insurance sectors (“Financial Companies”), using financial derivative instruments where appropriate.

JPMorgan Funds - Flexible Credit Fund

To achieve a total return by exploiting investment opportunities in credit markets globally using financial derivative instruments where appropriate.

JPMorgan Funds - Global Absolute Return Bond Fund

To achieve a return in excess of cash with low volatility, by investing in a diversified portfolio of debt securities, using financial derivative instruments where
appropriate.

JPMorgan Funds - Global Aggregate Bond Fund

To achieve a return in excess of global bond markets by investing primarily in global investment grade debt securities, using financial derivative instruments
where appropriate.
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JPMorgan Funds - Global Bond Opportunities Fund

To achieve a return in excess of the benchmark by investing opportunistically in an unconstrained portfolio of debt securities and currencies, using financial
derivative instruments where appropriate.

JPMorgan Funds - Global Capital Structure Opportunities Fund

To provide a return by investing primarily in a diversified portfolio of corporate debt, equity and convertible securities globally using financial derivative
instruments where appropriate.

JPMorgan Funds - Global Convertibles Fund (EUR)

To provide a return by investing primarily in a diversified portfolio of convertible securities, globally.

JPMorgan Funds - Global Corporate Bond Duration-Hedged Fund

To achieve a return in excess of the benchmark by investing primarily in global investment grade corporate debt securities and hedging interest rate risks,
using financial derivative instruments where appropriate.

JPMorgan Funds - Global Corporate Bond Fund

To achieve a return in excess of global corporate bond markets by investing primarily in global investment grade corporate debt securities, using financial
derivative instruments where appropriate.

JPMorgan Funds - Global Dynamic Fund

To maximise long-term capital growth by investing primarily in an aggressively managed portfolio of companies, globally.

JPMorgan Funds - Global Emerging Markets Research Enhanced Index Equity Fund

To achieve a long-term return in excess of the benchmark by investing primarily in a portfolio of emerging market companies; the risk characteristics of the
portfolio of securities held by the Sub-Fund will resemble the risk characteristics of the portfolio of securities held in the benchmark.

JPMorgan Funds - Global Equity Plus Fund

To provide long term capital growth, through exposure to companies, globally, by direct investments in securities of such companies and through the use of
financial derivative instruments.

JPMorgan Funds - Global Focus Fund

To provide superior long-term capital growth by investing primarily in an aggressively managed portfolio of large, medium and small companies, globally,
that the Investment Manager believes to be attractively valued and to have significant profit growth or earnings recovery potential.

JPMorgan Funds - Global Government Bond Fund

To achieve a return in line with the benchmark by investing primarily in a portfolio of global government debt securities.

JPMorgan Funds - Global Government Short Duration Bond Fund

To achieve a return in line with the Benchmark by investing primarily in global government short-term debt securities.

JPMorgan Funds - Global Healthcare Fund

To achieve a return by investing primarily in pharmaceutical, biotechnology, healthcare services, medical technology and life sciences companies
(“Healthcare Companies”), globally.

JPMorgan Funds - Global Multi Strategy Income Fund

To provide income by investing primarily in a portfolio of UCITS and other UCIs that invest across a range of asset classes globally.

JPMorgan Funds - Global Natural Resources Fund

To provide long-term capital growth by investing primarily in natural resources companies, globally, many of which are in the early stages of exploration.

JPMorgan Funds - Global Real Estate Securities Fund (USD)

To provide long-term capital growth by investing primarily in a portfolio of Real Estate Investment Trusts (“REITs”) and in companies that own, develop,
operate or finance real estate, where real estate assets or activities account for more than 50% of the value of such companies’ shares (“Real Estate
Companies”).

JPMorgan Funds - Global Research Enhanced Index Equity Fund

To achieve a long-term return in excess of the benchmark by investing primarily in a portfolio of companies, globally; the risk characteristics of the portfolio
of securities held by the Sub-Fund will resemble the risk characteristics of the portfolio of securities held in the benchmark.

JPMorgan Funds - Global Short Duration Bond Fund

To achieve a return in excess of global short duration bond markets by investing primarily in global investment grade short-term debt securities, using
financial derivative instruments where appropriate.
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JPMorgan Funds - Global Socially Responsible Fund

To provide long-term capital growth by investing primarily in companies, globally, that the Investment Manager believes to be socially responsible.

JPMorgan Funds - Global Strategic Bond Fund

To achieve a return in excess of the benchmark by exploiting investment opportunities in, amongst others, the debt and currency markets, using financial
derivative instruments where appropriate.

JPMorgan Funds - Global Unconstrained Equity Fund

To provide long-term capital growth by investing primarily in an aggressively managed portfolio of companies, globally.

JPMorgan Funds - Greater China Fund

To provide long-term capital growth by investing primarily in companies from the People’s Republic of China, Hong Kong and Taiwan (“Greater China”).

JPMorgan Funds - Highbridge US STEEP Fund

To provide long term capital growth by having exposure primarily to US companies, using financial derivative instruments where appropriate.

JPMorgan Funds - Hong Kong Fund

To provide long-term capital growth by investing primarily in Hong Kong companies.

JPMorgan Funds - Income Fund

To provide income by investing primarily in a portfolio of debt securities.

JPMorgan Funds - India Fund

To provide long-term capital growth by investing primarily in Indian companies.

JPMorgan Funds - Indonesia Equity Fund

To provide long-term capital growth by investing primarily in a portfolio of Indonesian companies.

JPMorgan Funds - Italy Flexible Bond Fund

To achieve a return in excess of Italian government bond markets by investing primarily in debt securities issued or guaranteed by the Italian government or
its agencies, and in addition using financial derivative instruments to provide significant exposure to debt markets globally.

JPMorgan Funds - Japan Equity Fund

To provide long-term capital growth by investing primarily in Japanese companies.

JPMorgan Funds - Korea Equity Fund

To provide long-term capital growth by investing primarily in a concentrated portfolio of Korean companies, using financial derivative instruments where
appropriate.

JPMorgan Funds - Latin America Corporate Bond Fund

To achieve a return in excess of Latin American corporate bond markets by investing primarily in Latin American USD-denominated corporate debt
securities, using financial derivative instruments where appropriate.

JPMorgan Funds - Latin America Equity Fund

To provide long-term capital growth by investing primarily in Latin American companies.

JPMorgan Funds - Managed Reserves Fund

To achieve a return in excess of US money markets by investing primarily in USD denominated short-term debt securities.

JPMorgan Funds - Multi-Asset Italy PIR Fund

To provide long-term capital growth by investing primarily in Italian companies through equity and debt securities and using financial derivative instruments
where appropriate.

JPMorgan Funds - Multi-Manager Alternatives Fund

To provide long-term capital appreciation by investing in multiple eligible asset classes globally, employing a variety of non-traditional or alternative
strategies and techniques and using financial derivative instruments where appropriate.

JPMorgan Funds - Pacific Equity Fund

To provide long-term capital growth by investing primarily in companies in the Pacific Basin (including Japan).

JPMorgan Funds - Russia Fund

To provide long-term capital growth by investing primarily in a concentrated portfolio of Russian companies.
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JPMorgan Funds - Singapore Fund

To provide long-term capital growth by investing primarily in Singaporean companies.

JPMorgan Funds - Sterling Bond Fund

To achieve a return in excess of sterling bond markets by investing primarily in investment grade GBP denominated debt securities, using financial derivative
instruments where appropriate.

JPMorgan Funds - Sterling Managed Reserves Fund

To achieve a return in excess of sterling money markets by investing primarily in GBP denominated short-term debt securities.

JPMorgan Funds - Systematic Alpha Fund

To provide a total return in excess of its cash benchmark by exploiting behavioural patterns in the financial markets, primarily through the use of financial
derivative instruments.

JPMorgan Funds - Systematic Alpha Higher Volatility Fund

To provide a total return in excess of its cash benchmark by exploiting behavioural patterns in the financial markets, primarily through the use of financial
derivative instruments.

JPMorgan Funds - Taiwan Fund

To provide long-term capital growth by investing primarily in Taiwanese companies.

JPMorgan Funds - Total Emerging Markets Income Fund

To achieve income and long term capital growth by investing primarily in income generating emerging market equity and debt securities.

JPMorgan Funds - US Aggregate Bond Fund

To achieve a return in excess of US bond markets by investing primarily in US investment grade debt securities.

JPMorgan Funds - US Corporate Bond Fund

To achieve a return in excess of the benchmark by investing primarily in investment grade USD-denominated corporate debt securities.

JPMorgan Funds - US Dollar Money Market Fund

To achieve a return in the Reference Currency in line with prevailing money market rates whilst aiming to preserve capital consistent with such rates and to
maintain a high degree of liquidity by investing in USD denominated short-term debt securities.

JPMorgan Funds - US Equity All Cap Fund

To provide long-term capital growth by investing primarily in a portfolio of US companies across all market capitalisations.

JPMorgan Funds - US Growth Fund

To provide long-term capital growth by investing primarily in a growth style biased portfolio of US companies.

JPMorgan Funds - US Hedged Equity Fund

To provide long-term capital growth, with lower volatility than traditional long-only US equity strategies over a full market cycle, through direct exposure
primarily to US companies and through the use of financial derivative instruments.

JPMorgan Funds - US High Yield Plus Bond Fund

To achieve a return in excess of US bond markets by investing primarily in below investment grade USD denominated debt securities.

JPMorgan Funds - US Opportunistic Long-Short Equity Fund

To achieve a total return through the active management of long and short equity positions with exposure primarily to US companies and through the use of
financial derivative instruments.

JPMorgan Funds - US Research Enhanced Index Equity Fund

To achieve a long-term return in excess of the benchmark by investing primarily in a portfolio of US companies; the risk characteristics of the portfolio of
securities held by the Sub-Fund will resemble the risk characteristics of the portfolio of securities held in the benchmark.

JPMorgan Funds - US Select Equity Plus Fund

To provide long-term capital growth, through exposure to US companies by direct investment in securities of such companies and through the use of
financial derivative instruments.

JPMorgan Funds - US Short Duration Bond Fund

To achieve a return in excess of US short duration bond markets by investing primarily in US investment grade debt securities, including asset-backed and
mortgage-backed securities.
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JPMorgan Funds - US Small Cap Growth Fund

To provide long-term capital growth by investing primarily in a growth style biased portfolio of small capitalisation US companies.

JPMorgan Funds - US Smaller Companies Fund

To provide long-term capital growth by investing primarily in small and micro capitalisation US companies.

JPMorgan Funds - US Technology Fund

To provide long-term capital growth by investing primarily in technology, media and telecommunications related US companies.

JPMorgan Funds - US Value Fund

To provide long-term capital growth by investing primarily in a value style biased portfolio of US companies.
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Performance
Returns for periods greater than one year are annualised. SICAV performance includes reinvestment of income and is net of all expenses.
Past performance is no indication of current or future performance.
The performance data does not take into account the commissions and costs incurred on the issue and redemption of units.

Volatility

The standard deviation (D) of the price is calculated on a daily basis throughout the SICAV’s financial year.
The details below relate to the year from 1 July 2017 to 30 June 2018.

If D is equal to or less than 0.1 then volatility will be Low.
If D is greater than 0.1 but less or equal to 1.0 then volatility will be Medium.
If D is greater than 1.0 but less than or equal to 2.4 then volatility will be High.
If D is greater than 2.4 then volatility will be Very High.

Share Class 3 Months 6 Months 9 Months 1 Year 2 Years 3 Years Volatility

JPMorgan Funds - Africa Equity Fund
JPM Africa Equity A (perf) (acc) - EUR -3.41% -1.68% 4.33% 9.18% 7.66% -3.88% Medium
JPM Africa Equity A (perf) (acc) - USD -8.77% -4.55% 2.94% 11.23% 10.34% -2.71% Medium
JPM Africa Equity A (perf) (dist) - EUR^ -3.43% -1.68% 4.35% 9.14% 7.47% -3.99% Medium
JPM Africa Equity A (perf) (dist) - GBP -2.54% -1.95% 4.68% 9.85% 11.46% 3.03% Medium
JPM Africa Equity A (perf) (dist) - USD -8.75% -4.53% 3.00% 11.30% 10.18% -2.86% Medium
JPM Africa Equity C (perf) (acc) - EUR -3.21% -1.26% 5.01% 10.11% 8.64% -3.12% Medium
JPM Africa Equity C (perf) (acc) - USD -8.52% -4.10% 3.64% 12.25% 11.44% -1.92% Medium
JPM Africa Equity C (perf) (dist) - GBP -2.35% -1.51% 5.29% 10.64% 12.34% 3.82% Medium
JPM Africa Equity D (perf) (acc) - EUR -3.60% -2.04% 3.76% 8.37% 6.80% -4.53% Medium
JPM Africa Equity D (perf) (acc) - USD -8.94% -4.86% 2.41% 10.51% 9.49% -3.37% Medium
JPM Africa Equity I (perf) (acc) - USD -8.55% -4.11% 3.69% 12.32% 11.48% -1.88% Medium
JPM Africa Equity I2 (perf) (acc) - EUR+ - - - - - - Medium
JPM Africa Equity I2 (perf) (acc) - USD+ - - - - - - Medium
JPM Africa Equity T (perf) (acc) - EUR -3.60% -2.04% 3.76% 8.38% 6.80% -4.53% Medium

JPMorgan Funds - Aggregate Bond Fund
JPM Aggregate Bond A (acc) - EUR (hedged) -1.14% -2.26% -2.04% -2.04% -2.21% 0.43% Medium
JPM Aggregate Bond A (acc) - USD -0.44% -1.02% -0.37% 0.22% -0.26% 2.11% Medium
JPM Aggregate Bond A (dist) - EUR (hedged)^ -1.07% -2.23% -2.07% -1.98% -2.13% 0.48% Medium
JPM Aggregate Bond C (acc) - EUR (hedged) -0.97% -2.01% -1.74% -1.58% -1.75% 0.91% Medium
JPM Aggregate Bond C (acc) - USD -0.32% -0.79% 0.03% 0.69% 0.20% 2.59% Medium
JPM Aggregate Bond C (dist) - EUR (hedged) -0.97% -2.02% -1.74% -1.54% -1.66% 0.96% Medium
JPM Aggregate Bond C (dist) - GBP (hedged) -0.72% -1.53% -1.04% -0.63% -0.81% 1.89% Medium
JPM Aggregate Bond C (dist) - USD -0.31% -0.79% 0.04% 0.70% 0.21% 2.55% Medium
JPM Aggregate Bond C (inc) - EUR (hedged)*** - - - - - - Medium
JPM Aggregate Bond D (acc) - EUR (hedged) -1.18% -2.42% -2.36% -2.41% -2.56% 0.04% Medium
JPM Aggregate Bond D (acc) - USD -0.52% -1.21% -0.60% -0.15% -0.64% 1.69% Medium
JPM Aggregate Bond I (acc) - EUR (hedged) -0.95% -1.99% -1.71% -1.53% -1.71% 0.95% Medium
JPM Aggregate Bond I (acc) - USD -0.31% -0.76% 0.07% 0.74% 0.25% 2.64% Medium
JPM Aggregate Bond I (dist) - EUR (hedged) -0.94% -1.99% -1.71% -1.49% -1.66% 0.97% Medium
JPM Aggregate Bond I (dist) - GBP (hedged)* - - - - - - Medium
JPM Aggregate Bond I (dist) - USD* - - - - - - Medium
JPM Aggregate Bond I2 (acc) - EUR (hedged) -0.93% -1.95% - - - - Medium
JPM Aggregate Bond I2 (acc) - USD -0.28% -0.72% - - - - Medium
JPM Aggregate Bond I2 (dist) - EUR (hedged) -0.93% -1.94% - - - - Medium
JPM Aggregate Bond I2 (dist) - GBP (hedged) -0.69% -1.49% - - - - Medium
JPM Aggregate Bond I2 (dist) - USD -0.28% -0.72% - - - - Medium
JPM Aggregate Bond X (acc) - EUR (hedged) -0.85% -1.79% -1.41% -1.13% -1.31% 1.37% Medium
JPM Aggregate Bond X (acc) - USD -0.20% -0.57% 0.37% 1.14% 0.66% 3.08% Medium
JPM Aggregate Bond X (dist) - GBP (hedged) -0.60% -1.31% -0.72% -0.19% -0.37% 2.36% Medium
JPM Aggregate Bond X (dist) - USD -0.20% -0.57% 0.38% 1.15% 0.65% 3.01% Medium
JPM Aggregate Bond X (irc) - AUD (hedged) -0.25% -0.51% 0.46% 1.32% 1.14% - Medium

* Share Class inactive as at the end of the year.
*** Share Class closed as at the end of the year. With respect to Share Classes “(inc)” these were merged into the equivalent “(dist)” Share Classes within the same Sub-Fund. Please refer to Note 17e).
^ Share Class renamed from “(inc)” to “(dist)” Share Class within the same Sub-Fund. Please refer to Note 17e).
+ No data is applicable for these Share Classes as they were launched or reactivated less than 3 months before the year end.
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Share Class 3 Months 6 Months 9 Months 1 Year 2 Years 3 Years Volatility

JPMorgan Funds - America Equity Fund
JPM America Equity A (acc) - AUD 8.81% 8.36% 16.92% 19.46% 21.72% 14.51% Medium
JPM America Equity A (acc) - AUD (hedged) 4.50% 2.14% 10.22% 14.61% 21.72% 13.16% Medium
JPM America Equity A (acc) - EUR 10.80% 5.55% 11.86% 12.53% 18.04% 10.76% Medium
JPM America Equity A (acc) - EUR (hedged) 4.18% 1.15% 8.41% 12.07% 18.45% 10.69% Medium
JPM America Equity A (acc) - HKD 4.69% 2.90% 10.91% 15.34% 22.02% 12.99% Medium
JPM America Equity A (acc) - USD 4.71% 2.53% 10.50% 14.81% 21.37% 12.58% Medium
JPM America Equity A (dist) - USD 4.70% 2.52% 10.49% 14.78% 21.20% 12.48% Medium
JPM America Equity C (acc) - EUR 11.06% 6.04% 12.65% 13.60% 19.30% - Medium
JPM America Equity C (acc) - EUR (hedged) 4.35% 1.56% 9.10% 13.05% 19.72% 11.93% Medium
JPM America Equity C (acc) - USD 4.93% 2.94% 11.20% 15.81% 22.60% 13.79% Medium
JPM America Equity C (dist) - USD 4.93% 2.96% 11.20% 15.73% 22.37% 13.51% Medium
JPM America Equity D (acc) - EUR 10.57% 5.11% 11.24% 11.65% 16.97% 9.74% Medium
JPM America Equity D (acc) - EUR (hedged) 3.93% 0.81% 7.75% 11.24% 17.45% 9.73% Medium
JPM America Equity D (acc) - USD 4.53% 2.15% 9.87% 13.95% 20.24% 11.53% Medium
JPM America Equity I (acc) - EUR (hedged)* - - - - - - Medium
JPM America Equity I (acc) - USD 4.94% 2.98% 11.24% 15.87% 22.64% 13.84% Medium
JPM America Equity I (dist) - USD* - - - - - - Medium
JPM America Equity I2 (acc) - EUR (hedged) 4.42% 1.71% - - - - Medium
JPM America Equity I2 (acc) - USD 4.96% 3.02% - - - - Medium
JPM America Equity I2 (dist) - USD 4.96% 3.02% - - - - Medium
JPM America Equity X (acc) - USD 5.11% 3.30% 11.79% 16.63% 23.58% 14.75% Medium

JPMorgan Funds - ASEAN Equity Fund
JPM ASEAN Equity A (acc) - EUR -5.54% -5.21% 1.63% 2.18% 6.34% 3.96% Medium
JPM ASEAN Equity A (acc) - SGD -7.20% -6.09% 0.67% 3.18% 9.68% 5.96% Medium
JPM ASEAN Equity A (acc) - USD -10.79% -7.97% 0.28% 4.15% 8.97% 5.43% Medium
JPM ASEAN Equity C (acc) - EUR -5.36% -4.79% 2.25% 3.04% 7.29% 4.92% Medium
JPM ASEAN Equity C (acc) - SGD -7.05% -5.72% 1.24% 4.06% 10.80% - Medium
JPM ASEAN Equity C (acc) - USD -10.59% -7.56% 0.93% 5.06% 10.01% 6.43% Medium
JPM ASEAN Equity C (dist) - GBP -4.51% -5.04% 2.52% 3.56% 11.12% 13.85% Medium
JPM ASEAN Equity D (acc) - EUR -5.75% -5.58% 1.00% 1.37% 5.47% 3.12% Medium
JPM ASEAN Equity D (acc) - PLN -2.09% -1.23% 2.72% 4.99% 4.94% 4.74% Medium
JPM ASEAN Equity D (acc) - USD -10.97% -8.34% -0.32% 3.39% 8.11% 4.57% Medium
JPM ASEAN Equity I (acc) - USD -10.58% -7.54% 0.96% 5.10% 10.05% 6.48% Medium
JPM ASEAN Equity I2 (acc) - USD -10.54% -7.47% - - - - Medium
JPM ASEAN Equity I2 (dist) - USD+ - - - - - - Medium
JPM ASEAN Equity T (acc) - EUR -5.74% -5.55% 1.03% 1.41% 5.49% 3.13% Medium
JPM ASEAN Equity X (acc) - USD -10.41% -7.19% 1.53% 5.90% 10.97% 7.49% Medium
JPM ASEAN Equity X (dist) - USD -10.41% -7.18% 1.58% 5.94% 10.86% 7.03% Medium

JPMorgan Funds - Asia Growth Fund (1)
JPM Asia Growth A (acc) - USD -3.39% -4.29% 5.60% 12.99% 24.17% 9.99% Medium
JPM Asia Growth A (dist) - USD -3.35% -4.25% 5.62% 13.02% 24.11% 9.78% Medium
JPM Asia Growth C (acc) - EUR+ - - - - - - Medium
JPM Asia Growth C (acc) - USD -3.18% -3.86% 6.30% 13.94% 25.47% 11.11% Medium
JPM Asia Growth C (dist) - USD -3.17% -3.84% 6.31% 13.90% 25.22% 10.58% Medium
JPM Asia Growth D (acc) - EUR+ - - - - - - Medium
JPM Asia Growth D (acc) - USD -3.57% -4.63% 5.04% 12.14% 23.09% 9.03% Medium
JPM Asia Growth I2 (acc) - USD+ - - - - - - Medium
JPM Asia Growth X (acc) - USD -3.01% -3.51% 6.93% 14.88% 26.70% 12.21% Medium
JPM Asia Growth X (dist) - USD* - - - - - - Medium

JPMorgan Funds - Asia Pacific Equity Fund
JPM Asia Pacific Equity A (acc) - EUR 3.95% 1.01% 7.67% 12.06% 20.92% 8.50% Medium
JPM Asia Pacific Equity A (acc) - HKD -1.77% -1.56% 6.76% 14.78% 25.05% 10.67% Medium
JPM Asia Pacific Equity A (acc) - SGD 2.16% - 6.61% 13.17% 25.12% 10.74% Medium
JPM Asia Pacific Equity A (acc) - USD -1.78% -1.95% 6.31% 14.29% 24.31% 10.17% Medium
JPM Asia Pacific Equity A (dist) - GBP 4.90% 0.73% 7.95% 12.62% 25.42% 17.98% Medium
JPM Asia Pacific Equity A (dist) - USD -1.76% -1.93% 6.31% 14.26% 23.89% 9.64% Medium
JPM Asia Pacific Equity C (acc) - EUR 4.19% 1.42% 8.36% 13.01% 22.13% 9.57% Medium
JPM Asia Pacific Equity C (acc) - USD -1.57% -1.54% 6.96% 15.22% 25.55% 11.28% Medium
JPM Asia Pacific Equity C (dist) - USD -1.57% -1.53% 6.96% 15.17% 25.02% 10.57% Medium
JPM Asia Pacific Equity D (acc) - EUR 3.77% 0.61% 7.06% 11.22% 19.87% 7.57% Medium
JPM Asia Pacific Equity D (acc) - USD -1.97% -2.32% 5.68% 13.40% 23.18% 9.19% Medium
JPM Asia Pacific Equity I (acc) - EUR 4.20% 1.44% 8.39% 13.06% - - Medium
JPM Asia Pacific Equity I (acc) - USD -1.56% -1.52% 6.99% 15.27% 25.62% 11.33% Medium
JPM Asia Pacific Equity X (acc) - USD -1.37% -1.14% 7.60% 16.14% 26.76% 12.36% Medium

(1) This Sub-Fund was renamed from JPMorgan Funds - Asia Equity Fund to JPMorgan Funds - Asia Growth Fund on 29 September 2017.
* Share Class inactive as at the end of the year.
+ No data is applicable for these Share Classes as they were launched or reactivated less than 3 months before the year end.
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Share Class 3 Months 6 Months 9 Months 1 Year 2 Years 3 Years Volatility

JPMorgan Funds - Asia Pacific Income Fund
JPM Asia Pacific Income A (acc) - HKD -2.67% -3.37% 0.15% 1.35% 6.78% 3.31% Medium
JPM Asia Pacific Income A (acc) - USD -2.67% -3.77% -0.28% 0.80% 6.17% 2.90% Medium
JPM Asia Pacific Income A (dist) - USD -2.68% -3.78% -0.29% 0.81% 6.04% 2.67% Medium
JPM Asia Pacific Income A (div) - SGD 1.23% -1.77% 0.20% - - - Medium
JPM Asia Pacific Income A (irc) - AUD (hedged) -2.79% -3.99% -0.37% 0.80% 6.37% 3.07% Medium
JPM Asia Pacific Income A (irc) - CAD (hedged) -2.92% -4.19% -0.76% 0.14% 5.41% 2.08% Medium
JPM Asia Pacific Income A (irc) - EUR (hedged) -3.39% -5.03% -2.11% -1.56% 3.88% 1.01% Medium
JPM Asia Pacific Income A (irc) - GBP (hedged) -3.13% -4.63% -1.47% -0.64% 4.84% 1.75% Medium
JPM Asia Pacific Income A (irc) - NZD (hedged) -2.71% -3.73% -0.05% 1.08% 6.73% 3.60% Medium
JPM Asia Pacific Income A (irc) - RMB (hedged) -2.20% -2.76% 1.43% 3.07% 8.90% 5.08% Medium
JPM Asia Pacific Income A (mth) - HKD -2.66% -3.26% 0.36% 1.48% 6.72% 3.04% Medium
JPM Asia Pacific Income A (mth) - SGD 1.18% -1.86% 0.06% -0.14% 6.73% 3.11% Medium
JPM Asia Pacific Income A (mth) - SGD (hedged) -2.91% -4.20% -0.73% 0.15% 5.54% 2.46% Medium
JPM Asia Pacific Income A (mth) - USD -2.63% -3.68% -0.15% 0.93% 6.10% 2.62% Medium
JPM Asia Pacific Income C (acc) - HKD* - - - - - - Medium
JPM Asia Pacific Income C (acc) - USD -2.45% -3.37% 0.37% 1.68% 7.13% 3.82% Medium
JPM Asia Pacific Income C (dist) - USD -2.47% -3.37% 0.35% 1.66% 6.94% 3.41% Medium
JPM Asia Pacific Income C (irc) - AUD (hedged)** -2.51% - - - - - Medium
JPM Asia Pacific Income C (irc) - CAD (hedged)* - - - - - - Medium
JPM Asia Pacific Income C (irc) - EUR (hedged)** -3.17% - - - - - Medium
JPM Asia Pacific Income C (irc) - GBP (hedged)** -2.91% - - - - - Medium
JPM Asia Pacific Income C (irc) - NZD (hedged)** -2.41% - - - - - Medium
JPM Asia Pacific Income C (irc) - RMB (hedged)* - - - - - - Medium
JPM Asia Pacific Income C (mth) - HKD -2.54% -2.95% 0.88% 2.20% 7.53% - Medium
JPM Asia Pacific Income C (mth) - SGD* - - - - - - Medium
JPM Asia Pacific Income C (mth) - SGD (hedged)** -2.70% - - - - - Medium
JPM Asia Pacific Income C (mth) - USD -2.44% -3.29% 0.45% 1.73% 6.99% 3.47% Medium
JPM Asia Pacific Income D (acc) - USD -2.80% -3.99% -0.60% 0.36% 5.68% 2.41% Medium
JPM Asia Pacific Income D (mth) - EUR (hedged) -3.45% -5.23% -2.38% -1.90% - - Medium
JPM Asia Pacific Income D (mth) - USD -2.76% -3.92% -0.51% 0.45% 5.58% 2.14% Medium
JPM Asia Pacific Income I (acc) - USD -2.46% -3.35% 0.38% 1.68% 7.16% 3.91% Medium
JPM Asia Pacific Income X (acc) - USD -2.27% -2.98% 0.96% 2.46% 8.04% 4.73% Medium

JPMorgan Funds - Asian Total Return Bond Fund
JPM Asian Total Return Bond A (acc) - USD -2.94% -3.68% -3.22% -1.64% 0.44% - Low
JPM Asian Total Return Bond A (mth) - USD -2.83% -3.55% -3.08% -1.48% 0.57% - Low
JPM Asian Total Return Bond C (acc) - USD -2.82% -3.44% - - - - Low
JPM Asian Total Return Bond C (dist) - USD -2.80% - - - - - Low
JPM Asian Total Return Bond I (acc) - USD -2.80% -3.38% - - - - Low

JPMorgan Funds - Brazil Equity Fund
JPM Brazil Equity A (acc) - EUR -21.45% -18.83% -20.91% -7.39% 0.27% -2.67% High
JPM Brazil Equity A (acc) - SGD -22.80% -19.30% -21.61% -6.32% 3.22% -1.09% High
JPM Brazil Equity A (acc) - USD -25.75% -20.90% -21.92% -5.55% 2.71% -1.46% High
JPM Brazil Equity A (dist) - USD -25.81% -20.82% -21.97% -5.20% 2.97% -1.39% High
JPM Brazil Equity C (acc) - USD -25.65% -20.59% -21.51% -4.83% 3.45% -0.75% High
JPM Brazil Equity D (acc) - EUR -21.64% -19.24% -21.51% -8.30% -0.72% -3.58% High
JPM Brazil Equity D (acc) - USD -26.05% -21.31% -22.56% -6.65% 1.58% -2.45% High
JPM Brazil Equity I (acc) - USD -25.62% -20.48% -21.42% -4.78% 3.49% -0.66% High
JPM Brazil Equity T (acc) - EUR -21.66% -19.26% -21.51% -8.33% -0.72% -3.58% High
JPM Brazil Equity X (acc) - USD -25.48% -20.24% -20.98% -4.02% - - High

JPMorgan Funds - China A-Share Opportunities Fund
JPM China A-Share Opportunities A (acc) - EUR -5.06% -4.34% 5.82% 10.39% 12.61% - Medium
JPM China A-Share Opportunities A (acc) - HKD -10.37% -6.79% 4.89% 13.08% 16.28% - Medium
JPM China A-Share Opportunities A (acc) - RMB -5.17% -5.48% 4.02% 9.96% 15.17% - Medium
JPM China A-Share Opportunities A (acc) - SGD -6.67% -5.29% 4.80% - - - Medium
JPM China A-Share Opportunities A (acc) - USD -10.35% -7.15% 4.43% 12.50% 15.56% - Medium
JPM China A-Share Opportunities C (acc) - EUR -4.90% -3.94% 6.49% 11.28% 13.69% - Medium
JPM China A-Share Opportunities C (acc) - HKD -10.14% -6.38% 5.57% 14.05% 17.46% - Medium
JPM China A-Share Opportunities C (acc) - RMB -4.96% -5.08% 4.69% 10.90% 16.29% - Medium
JPM China A-Share Opportunities C (acc) - USD -10.13% -6.74% 5.10% 13.50% 16.73% - Medium
JPM China A-Share Opportunities C (dist) - USD -10.16% -6.79% 5.10% 13.37% 16.63% - Medium
JPM China A-Share Opportunities D (acc) - EUR -5.27% -4.72% - - - - Medium
JPM China A-Share Opportunities I (acc) - HKD -10.20% -6.38% 5.57% 14.13% 17.51% - Medium

JPMorgan Funds - China Bond Fund
JPM China Bond A (acc) - RMB -0.55% -0.25% -0.08% 1.60% 2.31% 3.80% Medium
JPM China Bond A (mth) - HKD (hedged) -1.17% -1.61% -2.16% -1.22% -1.20% -0.03% Medium
JPM China Bond A (mth) - RMB -0.53% -0.23% -0.06% 1.62% 2.25% 3.63% Medium
JPM China Bond A (mth) - USD (hedged) -0.90% -1.13% -1.50% -0.25% -0.51% 0.59% Medium
JPM China Bond C (dist) - GBP (hedged) -1.23% -1.73% -2.33% -1.17% -1.01% 0.41% Medium

* Share Class inactive as at the end of the year.
** Share Class reactivated during the year.
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Share Class 3 Months 6 Months 9 Months 1 Year 2 Years 3 Years Volatility

JPMorgan Funds - China Fund
JPM China A (acc) - SGD 1.53% 1.22% 12.27% 24.44% 32.41% 7.51% Medium
JPM China A (acc) - USD -2.35% -0.75% 11.94% 25.61% 31.50% 7.00% Medium
JPM China A (dist) - HKD -2.38% -0.32% 12.49% 26.29% 31.95% 6.84% Medium
JPM China A (dist) - USD -2.34% -0.73% 11.96% 25.63% 31.12% 6.44% Medium
JPM China C (acc) - USD -2.16% -0.34% 12.63% 26.67% 32.85% 8.01% Medium
JPM China C (dist) - USD -2.15% -0.34% 12.63% 26.59% 32.15% 7.23% Medium
JPM China D (acc) - EUR 3.09% 1.71% 12.53% 21.95% 26.24% 4.29% Medium
JPM China D (acc) - USD -2.58% -1.22% 11.14% 24.41% 29.93% 5.85% Medium
JPM China I2 (acc) - USD+ - - - - - - Medium
JPM China T (acc) - EUR 3.09% 1.71% 12.54% 21.96% 26.23% 4.29% Medium
JPM China X (acc) - USD -1.95% 0.06% 13.30% 27.68% 34.19% 9.02% Medium

JPMorgan Funds - Diversified Risk Fund
JPM Diversified Risk A (acc) - EUR (hedged) -3.26% -5.09% -4.87% -4.64% -0.45% -0.65% Medium
JPM Diversified Risk A (acc) - SEK (hedged) -3.31% -5.18% -5.01% -4.82% -0.64% -0.90% Medium
JPM Diversified Risk A (acc) - USD -2.56% -3.82% -3.03% -2.33% 1.53% 0.86% Medium
JPM Diversified Risk C (acc) - EUR (hedged) -3.09% -4.77% -4.40% -4.01% - - Medium
JPM Diversified Risk C (acc) - SEK (hedged) -3.13% -4.83% -4.48% -4.05% 0.13% -0.14% Medium
JPM Diversified Risk C (acc) - USD -2.37% -3.43% -2.44% - - - Medium
JPM Diversified Risk C (dist) - EUR (hedged)^ -3.10% -4.78% -4.40% -3.95% 0.29% 0.08% Medium
JPM Diversified Risk D (acc) - EUR (hedged) -3.42% -5.41% -5.34% -5.26% -1.09% -1.29% Medium
JPM Diversified Risk D (acc) - USD -2.72% -4.14% -3.49% -2.96% 0.87% 0.20% Medium
JPM Diversified Risk X (acc) - EUR (hedged) -2.93% -4.43% -3.87% -3.39% - - Medium
JPM Diversified Risk X (acc) - GBP (hedged) -2.67% -3.96% - - - - Medium
JPM Diversified Risk X (acc) - USD+ - - - - - - Medium
JPM Diversified Risk X (dist) - AUD (hedged)+ - - - - - - Medium

JPMorgan Funds - Emerging Europe Equity Fund
JPM Emerging Europe Equity A (acc) - EUR -6.86% -7.02% -7.69% -0.12% 7.98% 3.15% Medium
JPM Emerging Europe Equity A (acc) - USD -12.04% -9.77% -8.90% 1.83% 10.72% 4.59% Medium
JPM Emerging Europe Equity A (dist) - EUR -6.88% -7.04% -7.69% 0.08% 7.94% 2.95% Medium
JPM Emerging Europe Equity C (acc) - EUR -6.74% -6.69% -7.19% 0.64% 8.85% 3.96% Medium
JPM Emerging Europe Equity C (acc) - USD -11.87% -9.42% -8.38% 2.60% 11.64% - Medium
JPM Emerging Europe Equity C (dist) - EUR -6.72% -6.70% -7.19% 0.87% 8.75% 3.79% Medium
JPM Emerging Europe Equity D (acc) - EUR -7.10% -7.50% -8.37% -1.10% 6.85% 2.07% Medium
JPM Emerging Europe Equity I (acc) - EUR -6.75% -6.69% -7.18% 0.64% 8.90% 4.02% Medium
JPM Emerging Europe Equity I2 (acc) - EUR -6.66% -6.57% - - - - Medium
JPM Emerging Europe Equity X (acc) - EUR -6.53% -6.30% -6.57% 1.50% 9.90% 5.00% Medium

JPMorgan Funds - Emerging Europe, Middle East and Africa Equity Fund
JPM Emerging Europe, Middle East and Africa Equity A (acc) - EUR -4.76% -6.14% -5.18% -0.57% 6.71% 0.36% Medium
JPM Emerging Europe, Middle East and Africa Equity A (acc) - USD -10.05% -8.89% -6.43% 1.33% 9.37% 1.71% Medium
JPM Emerging Europe, Middle East and Africa Equity A (dist) - USD -10.03% -8.86% -6.40% 1.46% 9.32% 1.58% Medium
JPM Emerging Europe, Middle East and Africa Equity C (acc) - EUR -4.59% -5.79% -4.65% 0.14% 7.55% - Medium
JPM Emerging Europe, Middle East and Africa Equity C (acc) - SGD -6.25% -6.70% -5.58% 1.11% 10.97% - Medium
JPM Emerging Europe, Middle East and Africa Equity C (acc) - USD -9.88% -8.53% -5.89% 2.10% 10.28% 2.51% Medium
JPM Emerging Europe, Middle East and Africa Equity C (dist) - USD -9.87% -8.53% -5.88% 2.26% 10.15% 2.26% Medium
JPM Emerging Europe, Middle East and Africa Equity D (acc) - EUR -5.02% -6.60% -5.90% -1.59% 5.57% -0.62% Medium
JPM Emerging Europe, Middle East and Africa Equity D (acc) - USD -10.27% -9.32% -7.10% 0.32% 8.21% 0.68% Medium
JPM Emerging Europe, Middle East and Africa Equity I (acc) - USD -9.86% -8.51% -5.86% 2.14% 10.33% - Medium
JPM Emerging Europe, Middle East and Africa Equity X (acc) - USD -9.66% -8.08% -5.23% 3.02% 11.38% 3.49% Medium

JPMorgan Funds - Emerging Markets Aggregate Bond Fund
JPM Emerging Markets Aggregate Bond I (acc) - GBP (hedged)* - - - - - - Medium
JPM Emerging Markets Aggregate Bond X (acc) - EUR (hedged) -4.57% -5.86% -5.35% -3.32% 1.29% - Medium
JPM Emerging Markets Aggregate Bond X (acc) - GBP (hedged) -4.35% -5.41% -4.66% -2.40% 2.30% - Medium

* Share Class inactive as at the end of the year.
^ Share Class renamed from “(inc)” to “(dist)” Share Class within the same Sub-Fund. Please refer to Note 17e).
+ No data is applicable for these Share Classes as they were launched or reactivated less than 3 months before the year end.
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Share Class 3 Months 6 Months 9 Months 1 Year 2 Years 3 Years Volatility

JPMorgan Funds - Emerging Markets Bond Fund
JPM Emerging Markets Bond A (acc) - USD -3.65% -5.47% -4.42% -1.77% 1.92% 3.92% Medium
JPM Emerging Markets Bond A (mth) - USD -3.63% -5.37% -4.25% -1.55% 1.99% 3.73% Medium
JPM Emerging Markets Bond C (acc) - EUR (hedged) -4.17% -6.38% -5.78% -3.50% - - Medium
JPM Emerging Markets Bond C (acc) - GBP 3.09% -2.54% -2.41% - - - Medium
JPM Emerging Markets Bond C (acc) - USD -3.47% -5.12% -3.89% -1.04% 2.68% 4.75% Medium
JPM Emerging Markets Bond C (dist) - GBP 3.13% -2.50% - - - - Medium
JPM Emerging Markets Bond C (dist) - GBP (hedged)+ - - - - - - Medium
JPM Emerging Markets Bond C (dist) - USD** -3.46% -5.12% - - - - Medium
JPM Emerging Markets Bond C (mth) - USD -3.44% -5.02% -3.72% -0.85% 2.72% 4.44% Medium
JPM Emerging Markets Bond D (acc) - USD -3.82% -5.79% -4.92% -2.45% 1.19% 3.14% Medium
JPM Emerging Markets Bond D (mth) - EUR (hedged) -4.49% -6.93% -6.55% -4.54% - - Medium
JPM Emerging Markets Bond D (mth) - USD -3.79% -5.69% -4.74% -2.21% 1.31% 3.03% Medium
JPM Emerging Markets Bond I (acc) - JPY (hedged) -4.15% -6.17% -5.40% -3.02% 0.70% 3.02% Medium
JPM Emerging Markets Bond I (acc) - USD -3.46% -5.10% -3.86% -1.00% 2.72% 4.79% Medium
JPM Emerging Markets Bond X (acc) - EUR (hedged) -4.05% -6.14% -5.39% -2.97% 1.06% 3.50% Medium
JPM Emerging Markets Bond X (acc) - GBP (hedged)* - - - - - - Medium
JPM Emerging Markets Bond X (acc) - USD -3.33% -4.86% -3.50% -0.50% 3.26% 5.38% Medium
JPM Emerging Markets Bond X (dist) - GBP (hedged) -3.83% -5.68% -4.71% - - - Medium

JPMorgan Funds - Emerging Markets Corporate Bond Fund
JPM Emerging Markets Corporate Bond A (acc) - CHF (hedged) -4.67% -6.79% -7.12% -5.39% -0.83% -0.03% Medium
JPM Emerging Markets Corporate Bond A (acc) - EUR (hedged) -4.59% -6.62% -6.84% -5.03% -0.38% 0.58% Medium
JPM Emerging Markets Corporate Bond A (acc) - USD -3.85% -5.30% -4.93% -2.57% 1.73% 2.28% Medium
JPM Emerging Markets Corporate Bond A (acc) - USD - Duration (hedged) -3.64% -4.07% -2.78% -0.31% 4.08% 2.45% Medium
JPM Emerging Markets Corporate Bond A (dist) - EUR (hedged)^ -4.61% -6.64% -6.88% -4.83% -0.23% 0.63% Medium
JPM Emerging Markets Corporate Bond A (dist) - USD -3.88% -5.35% -5.00% -2.47% 1.73% - Medium
JPM Emerging Markets Corporate Bond A (div) - EUR (hedged) -4.56% -6.51% -6.64% -4.74% -0.15% 0.65% Medium
JPM Emerging Markets Corporate Bond A (irc) - AUD (hedged) -3.91% -5.34% -4.88% -2.33% 2.22% 2.94% Medium
JPM Emerging Markets Corporate Bond A (mth) - SGD (hedged) -4.08% -5.63% -5.28% -2.97% 1.32% 2.10% Medium
JPM Emerging Markets Corporate Bond A (mth) - USD -3.81% -5.20% -4.77% -2.35% 1.83% 2.19% Medium
JPM Emerging Markets Corporate Bond C (acc) - CHF (hedged) -4.52% -6.51% -6.70% -4.82% - - Medium
JPM Emerging Markets Corporate Bond C (acc) - EUR (hedged) -4.46% -6.38% -6.48% -4.53% 0.15% 1.12% Medium
JPM Emerging Markets Corporate Bond C (acc) - SEK (hedged) -4.51% -6.45% -6.58% -4.68% - - Medium
JPM Emerging Markets Corporate Bond C (acc) - USD -3.73% -5.06% -4.56% -2.07% 2.26% 2.83% Medium
JPM Emerging Markets Corporate Bond C (acc) - USD - Duration (hedged) -3.49% -3.77% -2.35% 0.28% 4.73% 3.09% Medium
JPM Emerging Markets Corporate Bond C (dist) - EUR (hedged)^ -4.46% -6.38% -6.48% -4.27% 0.32% 1.15% Medium
JPM Emerging Markets Corporate Bond C (dist) - GBP (hedged) -4.25% -5.92% -5.79% -3.40% 1.22% 2.01% Medium
JPM Emerging Markets Corporate Bond C (dist) - USD -3.73% -5.07% -4.57% -1.88% 2.34% 2.72% Medium
JPM Emerging Markets Corporate Bond C (div) - EUR (hedged) -4.42% -6.26% -6.26% -4.23% 0.38% 1.18% Medium
JPM Emerging Markets Corporate Bond C (mth) - USD -3.69% -4.96% -4.40% -1.85% 2.35% 2.71% Medium
JPM Emerging Markets Corporate Bond D (acc) - EUR (hedged) -4.72% -6.87% -7.21% -5.53% -0.91% 0.02% Medium
JPM Emerging Markets Corporate Bond D (div) - EUR (hedged) -4.68% -6.73% -6.97% -5.18% -0.60% 0.20% Medium
JPM Emerging Markets Corporate Bond D (mth) - EUR (hedged) -4.69% -6.75% -7.00% -5.24% - - Medium
JPM Emerging Markets Corporate Bond I (acc) - EUR (hedged) -4.45% -6.35% -6.44% -4.49% 0.19% - Medium
JPM Emerging Markets Corporate Bond I (acc) - USD -3.71% -5.03% -4.53% -2.02% 2.31% 2.88% Medium
JPM Emerging Markets Corporate Bond I (dist) - CHF (hedged) -4.51% -6.49% -6.68% -4.52% -0.01% 0.68% Medium
JPM Emerging Markets Corporate Bond X (acc) - EUR (hedged) -4.32% -6.12% -6.09% -3.99% 0.70% 1.69% Medium
JPM Emerging Markets Corporate Bond X (acc) - USD -3.59% -4.80% -4.17% -1.52% 2.84% 3.43% Medium
JPM Emerging Markets Corporate Bond X (dist) - EUR (hedged)^ -4.32% -6.14% -6.06% -3.71% 0.96% 1.78% Medium
JPM Emerging Markets Corporate Bond Y (acc) - EUR (hedged) -4.33% -6.11% -6.08% -4.00% 0.70% 1.69% Medium

* Share Class inactive as at the end of the year.
** Share Class reactivated during the year.
^ Share Class renamed from “(inc)” to “(dist)” Share Class within the same Sub-Fund. Please refer to Note 17e).
+ No data is applicable for these Share Classes as they were launched or reactivated less than 3 months before the year end.
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Share Class 3 Months 6 Months 9 Months 1 Year 2 Years 3 Years Volatility

JPMorgan Funds - Emerging Markets Debt Fund
JPM Emerging Markets Debt A (acc) - AUD (hedged) -4.22% -5.89% -4.79% - - - Medium
JPM Emerging Markets Debt A (acc) - CHF (hedged)+ - - - - - - Medium
JPM Emerging Markets Debt A (acc) - EUR (hedged) -4.80% -7.06% -6.63% -4.60% -0.35% 2.09% Medium
JPM Emerging Markets Debt A (acc) - GBP (hedged)** -4.61% -6.59% -5.97% - - - Medium
JPM Emerging Markets Debt A (acc) - USD -4.11% -5.77% -4.75% -2.15% 1.78% 3.87% Medium
JPM Emerging Markets Debt A (dist) - EUR (hedged)^ -4.82% -7.10% -6.70% -4.30% -0.16% 2.11% Medium
JPM Emerging Markets Debt A (dist) - GBP 2.39% -3.19% -3.27% -3.32% 2.94% 10.80% Medium
JPM Emerging Markets Debt A (dist) - USD^ -4.11% -5.77% -4.77% -1.93% 1.86% 3.74% Medium
JPM Emerging Markets Debt A (irc) - AUD (hedged) -4.22% -5.74% -4.67% -1.91% 2.22% 4.41% Medium
JPM Emerging Markets Debt A (irc) - CAD (hedged) -4.25% -6.08% -5.14% -2.60% 1.27% 3.20% Medium
JPM Emerging Markets Debt A (irc) - NZD (hedged) -4.21% -5.63% -4.42% -1.62% 2.63% 4.93% Medium
JPM Emerging Markets Debt A (irc) - RMB (hedged)* - - - - - - Medium
JPM Emerging Markets Debt A (mth) - EUR (hedged) -4.82% -6.88% -6.38% -4.26% -0.13% 2.09% Medium
JPM Emerging Markets Debt A (mth) - HKD -4.09% -5.24% -4.13% -1.37% 2.45% 4.08% Medium
JPM Emerging Markets Debt A (mth) - USD -4.07% -5.59% -4.55% -1.90% 1.88% 3.73% Medium
JPM Emerging Markets Debt C (acc) - CHF (hedged)+ - - - - - - Medium
JPM Emerging Markets Debt C (acc) - EUR (hedged) -4.65% -6.72% -6.14% -3.91% 0.37% 2.85% Medium
JPM Emerging Markets Debt C (acc) - GBP (hedged) -4.43% -6.24% -5.43% -2.99% 1.39% - Medium
JPM Emerging Markets Debt C (acc) - USD -3.93% -5.42% -4.24% -1.45% 2.52% 4.67% Medium
JPM Emerging Markets Debt C (dist) - EUR (hedged)^ -4.66% -6.72% -6.15% -3.60% 0.59% 2.84% Medium
JPM Emerging Markets Debt C (dist) - GBP (hedged)+ - - - - - - Medium
JPM Emerging Markets Debt C (dist) - USD -3.93% -5.42% -4.24% -1.04% 2.69% 4.54% Medium
JPM Emerging Markets Debt C (irc) - AUD (hedged)* - - - - - - Medium
JPM Emerging Markets Debt C (irc) - CAD (hedged) -4.11% -5.70% -4.58% -1.94% 2.00% - Medium
JPM Emerging Markets Debt C (irc) - NZD (hedged)* - - - - - - Medium
JPM Emerging Markets Debt C (mth) - EUR (hedged)* - - - - - - Medium
JPM Emerging Markets Debt C (mth) - HKD* - - - - - - Medium
JPM Emerging Markets Debt C (mth) - USD -3.89% -5.30% -4.05% -1.24% 2.55% 4.42% Medium
JPM Emerging Markets Debt D (acc) - EUR (hedged) -5.04% -7.37% -7.15% -5.33% -1.04% 1.32% Medium
JPM Emerging Markets Debt D (mth) - EUR (hedged) -4.96% -7.23% -6.88% -4.93% - - Medium
JPM Emerging Markets Debt I (acc) - EUR (hedged) -4.64% -6.69% -6.11% -3.87% 0.41% 2.89% Medium
JPM Emerging Markets Debt I (acc) - USD -3.92% -5.40% -4.22% -1.40% 2.56% 4.72% Medium
JPM Emerging Markets Debt I (dist) - CHF (hedged) -4.74% -6.82% -6.36% -3.85% 0.26% 2.52% Medium
JPM Emerging Markets Debt I (dist) - EUR (hedged)^ -4.72% -6.77% -6.19% -3.62% 0.60% 2.86% Medium
JPM Emerging Markets Debt I2 (acc) - EUR (hedged)+ - - - - - - Medium
JPM Emerging Markets Debt X (acc) - EUR (hedged) -4.52% -6.45% -5.74% -3.39% 0.93% 3.44% Medium
JPM Emerging Markets Debt X (acc) - GBP (hedged) -4.30% -5.99% -5.05% -2.45% 1.98% 4.52% Medium
JPM Emerging Markets Debt X (acc) - USD -3.80% -5.16% -3.84% -0.91% 3.10% 5.30% Medium
JPM Emerging Markets Debt X (dist) - GBP (hedged) -4.29% -5.99% -5.05% - - - Medium
JPM Emerging Markets Debt X (dist) - USD -3.77% -5.08% -3.72% -0.50% 3.24% 5.10% Medium

JPMorgan Funds - Emerging Markets Diversified Equity Fund
JPM Emerging Markets Diversified Equity A (acc) - EUR -6.16% -7.62% -3.11% 2.99% 14.07% 3.76% Medium
JPM Emerging Markets Diversified Equity C (acc) - EUR -5.96% -7.22% -2.49% 3.87% 15.17% 4.72% Medium
JPM Emerging Markets Diversified Equity C (acc) - USD -11.16% -9.93% -3.76% 5.91% 18.26% 6.23% Medium
JPM Emerging Markets Diversified Equity I (acc) - USD -11.14% -9.91% -3.73% 5.95% 18.31% 6.28% Medium
JPM Emerging Markets Diversified Equity X (acc) - EUR -5.77% -6.86% -1.91% 4.71% 16.22% 5.64% Medium
JPM Emerging Markets Diversified Equity X (acc) - GBP -4.92% -7.10% -1.65% 5.26% 20.82% 15.18% Medium
JPM Emerging Markets Diversified Equity X (acc) - USD -10.98% -9.58% -3.16% 6.77% 19.36% 7.19% Medium

* Share Class inactive as at the end of the year.
** Share Class reactivated during the year.
^ Share Class renamed from “(inc)” to “(dist)” Share Class within the same Sub-Fund. Please refer to Note 17e).
+ No data is applicable for these Share Classes as they were launched or reactivated less than 3 months before the year end.
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Share Class 3 Months 6 Months 9 Months 1 Year 2 Years 3 Years Volatility

JPMorgan Funds - Emerging Markets Dividend Fund
JPM Emerging Markets Dividend A (acc) - CHF (hedged) -8.52% -7.31% -1.47% 1.72% 8.81% 0.98% Medium
JPM Emerging Markets Dividend A (acc) - EUR -2.34% -2.93% 2.23% 2.86% 9.16% 1.96% Medium
JPM Emerging Markets Dividend A (acc) - USD -7.75% -5.76% 0.90% 4.87% 11.96% 3.36% Medium
JPM Emerging Markets Dividend A (dist) - EUR^ -2.35% -2.94% 2.23% 2.79% 8.93% 1.65% Medium
JPM Emerging Markets Dividend A (dist) - GBP -1.48% -3.19% 2.49% 3.38% 12.97% 9.92% Medium
JPM Emerging Markets Dividend A (div) - EUR -2.31% -2.87% 2.33% 2.92% 9.02% 1.53% Medium
JPM Emerging Markets Dividend A (irc) - AUD (hedged) -7.85% -6.12% 0.56% 4.44% 11.73% 2.66% Medium
JPM Emerging Markets Dividend A (irc) - GBP (hedged) -8.13% -6.53% -0.25% 3.25% 10.26% 1.82% Medium
JPM Emerging Markets Dividend A (irc) - RMB (hedged)* - - - - - - Medium
JPM Emerging Markets Dividend A (mth) - HKD -7.73% -5.32% 1.44% 5.54% 12.24% 3.12% Medium
JPM Emerging Markets Dividend A (mth) - SGD -3.99% -3.76% 1.39% 4.02% 12.47% 3.26% Medium
JPM Emerging Markets Dividend A (mth) - SGD (hedged) -7.97% -6.18% 0.44% 4.18% 10.87% 2.32% Medium
JPM Emerging Markets Dividend A (mth) - USD -7.69% -5.62% 1.09% 5.02% 11.67% 2.72% Medium
JPM Emerging Markets Dividend C (acc) - CHF (hedged) -8.33% -6.93% -0.84% 2.60% 9.81% 1.90% Medium
JPM Emerging Markets Dividend C (acc) - EUR -2.13% -2.52% 2.89% 3.74% 10.17% 2.88% Medium
JPM Emerging Markets Dividend C (acc) - USD -7.54% -5.36% 1.55% 5.75% 13.01% 4.31% Medium
JPM Emerging Markets Dividend C (dist) - EUR^ -2.13% -2.51% 2.89% 3.62% 9.83% 2.36% Medium
JPM Emerging Markets Dividend C (div) - EUR -2.11% -2.48% 2.96% 3.76% 9.96% 2.37% Medium
JPM Emerging Markets Dividend D (acc) - EUR -2.54% -3.30% 1.66% 2.08% 8.28% 1.18% Medium
JPM Emerging Markets Dividend D (dist) - USD -7.91% -6.09% 0.36% 4.11% - - Medium
JPM Emerging Markets Dividend D (div) - EUR -2.50% -3.24% 1.76% 2.16% 8.19% 0.80% Medium
JPM Emerging Markets Dividend D (mth) - EUR -2.51% -3.22% 1.75% 2.14% - - Medium
JPM Emerging Markets Dividend I (acc) - EUR -2.13% -2.51% 2.91% 3.76% 10.22% - Medium
JPM Emerging Markets Dividend T (acc) - EUR -2.52% -3.29% 1.66% 2.09% 8.28% 1.18% Medium
JPM Emerging Markets Dividend T (div) - EUR -2.50% -3.23% 1.77% 2.16% 8.19% 0.81% Medium
JPM Emerging Markets Dividend X (acc) - EUR -1.94% -2.13% 3.49% 4.55% 11.13% 3.75% Medium
JPM Emerging Markets Dividend X (acc) - USD -7.36% -4.99% 2.15% 6.60% 14.03% 5.22% Medium
JPM Emerging Markets Dividend X (dist) - EUR^ -1.94% -2.12% 3.50% 4.40% 10.68% 3.05% Medium

JPMorgan Funds - Emerging Markets Equity Fund
JPM Emerging Markets Equity A (acc) - EUR -1.25% -4.66% 1.05% 5.93% 14.99% 7.11% Medium
JPM Emerging Markets Equity A (acc) - EUR (hedged) -7.38% -8.85% -2.27% 5.09% 14.94% 6.61% Medium
JPM Emerging Markets Equity A (acc) - SGD -2.95% -5.54% 0.11% 6.98% 18.80% 9.23% Medium
JPM Emerging Markets Equity A (acc) - USD -6.63% -7.35% -0.19% 8.04% 18.07% 8.75% Medium
JPM Emerging Markets Equity A (dist) - GBP -0.35% -4.90% 1.30% 6.47% 19.29% 16.38% Medium
JPM Emerging Markets Equity A (dist) - USD -6.66% -7.38% -0.22% 8.06% 17.98% 8.39% Medium
JPM Emerging Markets Equity C (acc) - EUR -1.05% -4.30% 1.59% 6.67% 15.88% 7.97% Medium
JPM Emerging Markets Equity C (acc) - EUR (hedged) -7.20% -8.49% -1.72% 5.88% 15.92% 7.52% Medium
JPM Emerging Markets Equity C (acc) - USD -6.53% -7.08% 0.27% 8.76% 18.99% 9.61% Medium
JPM Emerging Markets Equity C (dist) - GBP -0.16% -4.55% 1.85% 7.26% 20.22% 17.35% Medium
JPM Emerging Markets Equity C (dist) - USD -6.52% -7.09% 0.28% 8.79% 18.77% 9.01% Medium
JPM Emerging Markets Equity D (acc) - EUR -1.38% -4.95% 0.50% 5.12% 13.94% 6.16% Medium
JPM Emerging Markets Equity D (acc) - EUR (hedged) -7.55% -9.18% -2.82% 4.31% - - Medium
JPM Emerging Markets Equity D (acc) - USD -6.85% -7.76% -0.82% 7.19% 16.98% 7.75% Medium
JPM Emerging Markets Equity I (acc) - EUR -1.07% -4.29% 1.62% 6.70% 15.95% 8.05% Medium
JPM Emerging Markets Equity I (acc) - EUR (hedged) -7.19% -8.48% -1.69% 5.92% 15.97% 7.58% Medium
JPM Emerging Markets Equity I (acc) - SGD -2.74% -5.20% 0.65% 7.78% 19.86% - Medium
JPM Emerging Markets Equity I (acc) - USD -6.52% -7.08% 0.30% 8.83% 19.07% 9.66% Medium
JPM Emerging Markets Equity I (dist) - EUR^* - - - - - - Medium
JPM Emerging Markets Equity I2 (acc) - EUR+ - - - - - - Medium
JPM Emerging Markets Equity I2 (acc) - USD+ - - - - - - Medium
JPM Emerging Markets Equity I2 (dist) - USD+ - - - - - - Medium
JPM Emerging Markets Equity T (acc) - EUR -1.43% -5.01% 0.47% 5.09% 13.94% 6.16% Medium
JPM Emerging Markets Equity X (acc) - EUR -0.82% -3.86% 2.28% 7.64% 17.07% 9.11% Medium
JPM Emerging Markets Equity X (acc) - EUR (hedged)* - - - - - - Medium
JPM Emerging Markets Equity X (acc) - USD -6.29% -6.67% 0.96% 9.75% 20.26% 10.79% Medium
JPM Emerging Markets Equity X (dist) - EUR^ -0.86% -3.89% 2.23% 7.59% 16.76% 8.54% Medium
JPM Emerging Markets Equity X (dist) - USD** -6.30% - - - - - Medium

* Share Class inactive as at the end of the year.
** Share Class reactivated during the year.
^ Share Class renamed from “(inc)” to “(dist)” Share Class within the same Sub-Fund. Please refer to Note 17e).
+ No data is applicable for these Share Classes as they were launched or reactivated less than 3 months before the year end.
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3. Performance and Volatility (continued)



Share Class 3 Months 6 Months 9 Months 1 Year 2 Years 3 Years Volatility

JPMorgan Funds - Emerging Markets Investment Grade Bond Fund
JPM Emerging Markets Investment Grade Bond A (acc) - CHF (hedged) -2.42% -5.25% -5.46% -4.27% -2.34% -0.14% Medium
JPM Emerging Markets Investment Grade Bond A (acc) - EUR (hedged) -2.32% -5.08% -5.21% -3.92% -1.97% 0.30% Medium
JPM Emerging Markets Investment Grade Bond A (acc) - USD -1.64% -3.84% -3.37% -1.55% 0.06% 2.01% Medium
JPM Emerging Markets Investment Grade Bond A (dist) - EUR (hedged)^ -2.32% -5.08% -5.19% -3.74% -1.75% 0.42% Medium
JPM Emerging Markets Investment Grade Bond A (dist) - USD -1.64% -3.85% -3.37% -1.43% 0.17% 1.99% Medium
JPM Emerging Markets Investment Grade Bond A (mth) - USD -1.64% -3.80% -3.29% -1.45% 0.13% 1.94% Medium
JPM Emerging Markets Investment Grade Bond C (acc) - USD -1.53% -3.61% -3.01% -1.07% 0.56% 2.54% Medium
JPM Emerging Markets Investment Grade Bond C (dist) - EUR (hedged)^ -2.20% -4.86% -4.86% -3.27% -1.29% 0.88% Medium
JPM Emerging Markets Investment Grade Bond D (acc) - EUR (hedged) -2.42% -5.28% -5.49% -4.30% -2.35% -0.10% Medium
JPM Emerging Markets Investment Grade Bond D (acc) - USD -1.74% -4.04% -3.66% -1.95% -0.34% 1.59% Medium
JPM Emerging Markets Investment Grade Bond I (acc) - CHF (hedged) -2.29% -4.99% -5.09% -3.74% -1.82% 0.40% Medium
JPM Emerging Markets Investment Grade Bond I (acc) - EUR 4.25% -0.69% -1.70% -2.93% -1.69% 1.21% Medium
JPM Emerging Markets Investment Grade Bond I (acc) - EUR (hedged) -2.18% -4.82% -4.81% -3.40% - - Medium
JPM Emerging Markets Investment Grade Bond I (acc) - JPY (hedged) -2.19% -4.68% -4.53% -3.04% -1.34% 0.90% Medium
JPM Emerging Markets Investment Grade Bond I (acc) - USD -1.51% -3.59% -2.99% -1.03% 0.60% 2.58% Medium
JPM Emerging Markets Investment Grade Bond I (dist) - EUR (hedged)^ -2.20% -4.83% -4.83% -3.23% -1.25% 0.92% Medium
JPM Emerging Markets Investment Grade Bond I2 (acc) - EUR (hedged)+ - - - - - - Medium

JPMorgan Funds - Emerging Markets Local Currency Debt Fund
JPM Emerging Markets Local Currency Debt A (acc) - CZK -4.11% - - - - - Medium
JPM Emerging Markets Local Currency Debt A (acc) - EUR -6.41% -5.09% -6.15% -6.35% -2.00% -1.24% Medium
JPM Emerging Markets Local Currency Debt A (acc) - SGD -7.99% -5.92% -7.07% -5.38% 0.88% 0.47% Medium
JPM Emerging Markets Local Currency Debt A (acc) - USD -11.54% -7.79% -7.35% -4.46% 0.29% 0.02% Medium
JPM Emerging Markets Local Currency Debt A (dist) - EUR^ -6.37% -5.03% -6.15% -5.97% -1.73% -1.13% Medium
JPM Emerging Markets Local Currency Debt A (dist) - GBP -5.52% -5.27% -5.91% -5.37% 1.55% 6.03% Medium
JPM Emerging Markets Local Currency Debt A (div) - EUR -6.29% -4.86% -5.91% -5.97% -1.60% -1.06% Medium
JPM Emerging Markets Local Currency Debt A (irc) - AUD (hedged) -11.69% -7.89% -7.42% -4.49% 0.58% 0.19% Medium
JPM Emerging Markets Local Currency Debt A (mth) - HKD -11.44% -6.99% -6.40% -3.39% 1.04% 0.33% Medium
JPM Emerging Markets Local Currency Debt A (mth) - USD -11.41% -7.43% -6.91% -3.91% 0.57% 0.02% Medium
JPM Emerging Markets Local Currency Debt C (acc) - EUR -6.21% -4.73% -5.72% -5.73% -1.40% -0.67% Medium
JPM Emerging Markets Local Currency Debt C (acc) - EUR (hedged) -12.18% -9.03% -9.11% -6.68% -1.51% -1.22% Medium
JPM Emerging Markets Local Currency Debt C (acc) - SEK (hedged)+ - - - - - - Medium
JPM Emerging Markets Local Currency Debt C (acc) - USD -11.41% -7.53% -6.92% -3.88% 0.94% 0.65% Medium
JPM Emerging Markets Local Currency Debt C (dist) - EUR^ -6.21% -4.76% -5.76% -5.42% -1.18% -0.60% Medium
JPM Emerging Markets Local Currency Debt C (dist) - GBP -5.38% -4.98% -5.47% -4.78% 2.15% 6.68% Medium
JPM Emerging Markets Local Currency Debt C (div) - EUR* - - - - - - Medium
JPM Emerging Markets Local Currency Debt C (mth) - USD -11.31% -7.27% -6.60% -3.43% 1.09% 0.54% Medium
JPM Emerging Markets Local Currency Debt D (acc) - EUR -6.46% -5.20% -6.46% -6.73% -2.43% -1.71% Medium
JPM Emerging Markets Local Currency Debt D (acc) - USD -11.64% -8.06% -7.71% -4.97% -0.20% -0.47% Medium
JPM Emerging Markets Local Currency Debt D (div) - EUR -6.33% -5.11% -6.26% -6.41% -2.04% -1.47% Medium
JPM Emerging Markets Local Currency Debt D (mth) - EUR (hedged) -12.32% -9.23% -9.42% -7.07% - - Medium
JPM Emerging Markets Local Currency Debt D (mth) - USD -11.55% -7.74% -7.32% -4.43% 0.06% -0.45% Medium
JPM Emerging Markets Local Currency Debt I (acc) - EUR -6.20% -4.72% -5.69% -5.69% -1.36% -0.63% Medium
JPM Emerging Markets Local Currency Debt I (acc) - EUR (hedged) -12.17% -9.01% -9.08% -6.62% -1.46% -1.18% Medium
JPM Emerging Markets Local Currency Debt I (acc) - USD -11.39% -7.49% -6.91% -3.85% 0.95% 0.67% Medium
JPM Emerging Markets Local Currency Debt I (dist) - EUR^ -6.21% -4.73% -5.71% -5.37% -1.13% -0.56% Medium
JPM Emerging Markets Local Currency Debt I (dist) - EUR (hedged)+ - - - - - - Medium
JPM Emerging Markets Local Currency Debt I2 (acc) - EUR+ - - - - - - Medium
JPM Emerging Markets Local Currency Debt T (acc) - EUR -6.48% -5.26% -6.50% -6.77% -2.46% -1.73% Medium
JPM Emerging Markets Local Currency Debt T (div) - EUR -6.42% -5.10% -6.26% -6.43% -2.04% -1.49% Medium
JPM Emerging Markets Local Currency Debt X (acc) - USD -11.27% -7.25% -6.54% -3.36% 1.48% 1.20% Medium
JPM Emerging Markets Local Currency Debt X (dist) - GBP^ -5.25% -4.73% -5.09% -4.38% - - Medium
JPM Emerging Markets Local Currency Debt X (dist) - GBP (hedged) -11.87% -8.38% -8.08% - - - Medium
JPM Emerging Markets Local Currency Debt X (dist) - USD** -11.27% - - - - - Medium
JPM Emerging Markets Local Currency Debt Y (acc) - EUR -6.09% -4.48% -5.34% -5.21% -0.86% -0.12% Medium
JPM Emerging Markets Local Currency Debt Y (acc) - GBP -5.24% -4.73% -5.09% -4.71% 2.56% 8.00% Medium

* Share Class inactive as at the end of the year.
** Share Class reactivated during the year.
^ Share Class renamed from “(inc)” to “(dist)” Share Class within the same Sub-Fund. Please refer to Note 17e).
+ No data is applicable for these Share Classes as they were launched or reactivated less than 3 months before the year end.
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3. Performance and Volatility (continued)



Share Class 3 Months 6 Months 9 Months 1 Year 2 Years 3 Years Volatility

JPMorgan Funds - Emerging Markets Opportunities Fund
JPM Emerging Markets Opportunities A (acc) - CHF (hedged) -7.67% -8.18% -1.39% 7.96% 19.05% 5.03% Medium
JPM Emerging Markets Opportunities A (acc) - EUR -1.47% -3.89% 2.18% 9.02% 19.38% 6.09% Medium
JPM Emerging Markets Opportunities A (acc) - SGD -3.21% -4.83% 1.18% 10.09% 23.52% 8.18% Medium
JPM Emerging Markets Opportunities A (acc) - SGD (hedged) -7.23% -7.30% 0.14% 10.18% 21.69% 7.16% Medium
JPM Emerging Markets Opportunities A (acc) - USD -6.91% -6.68% 0.88% 11.19% 22.73% 7.70% Medium
JPM Emerging Markets Opportunities A (dist) - EUR -1.47% -3.90% 2.17% 9.00% 19.22% 5.84% Medium
JPM Emerging Markets Opportunities A (dist) - GBP -0.60% -4.15% 2.42% 9.59% 23.91% 14.67% Medium
JPM Emerging Markets Opportunities A (dist) - USD -6.92% -6.70% 0.85% 11.14% 22.49% 7.38% Medium
JPM Emerging Markets Opportunities A (inc) - EUR*** - - - - - - Medium
JPM Emerging Markets Opportunities C (acc) - CHF (hedged) -7.50% -7.84% -0.84% 8.76% 20.10% 5.94% Medium
JPM Emerging Markets Opportunities C (acc) - EUR -1.28% -3.54% 2.74% 9.82% 20.42% 6.97% Medium
JPM Emerging Markets Opportunities C (acc) - PLN 2.54% 0.87% 4.46% 13.70% 19.73% 8.76% Medium
JPM Emerging Markets Opportunities C (acc) - SGD* - - - - - - Medium
JPM Emerging Markets Opportunities C (acc) - SGD (hedged)* - - - - - - Medium
JPM Emerging Markets Opportunities C (acc) - USD -6.74% -6.35% 1.41% 11.97% 23.76% 8.58% Medium
JPM Emerging Markets Opportunities C (dist) - EUR -1.29% -3.54% 2.74% 9.80% 19.83% 6.38% Medium
JPM Emerging Markets Opportunities C (dist) - GBP -0.41% -3.80% 3.01% 10.40% 25.01% 16.15% Medium
JPM Emerging Markets Opportunities C (dist) - USD -6.74% -6.35% 1.41% 11.98% 23.26% 7.65% Medium
JPM Emerging Markets Opportunities C (inc) - EUR*** - - - - - - Medium
JPM Emerging Markets Opportunities D (acc) - EUR -1.65% -4.25% 1.60% 8.20% 18.35% 5.21% Medium
JPM Emerging Markets Opportunities D (acc) - PLN 2.15% 0.11% 3.29% 12.01% 17.67% 6.90% Medium
JPM Emerging Markets Opportunities D (acc) - USD -7.10% -7.05% 0.28% 10.31% 21.59% 6.73% Medium
JPM Emerging Markets Opportunities I (acc) - EUR -1.27% -3.52% 2.77% 9.85% 20.44% 12.04% Medium
JPM Emerging Markets Opportunities I (acc) - SGD -2.97% -4.42% 1.82% 11.01% 24.67% 9.20% Medium
JPM Emerging Markets Opportunities I (acc) - USD -6.73% -6.33% 1.44% 12.01% 23.82% 8.63% Medium
JPM Emerging Markets Opportunities I2 (acc) - EUR -1.28% -3.49% - - - - Medium
JPM Emerging Markets Opportunities I2 (acc) - USD -6.69% -6.26% - - - - Medium
JPM Emerging Markets Opportunities T (acc) - EUR -1.66% -4.25% 1.60% 8.20% 18.35% 5.21% Medium
JPM Emerging Markets Opportunities X (acc) - EUR -1.06% -3.10% 3.44% 10.81% 21.70% 8.08% Medium
JPM Emerging Markets Opportunities X (acc) - EUR (hedged)* - - - - - - Medium
JPM Emerging Markets Opportunities X (acc) - GBP -0.18% -3.37% 3.70% 11.40% 26.69% 18.21% Medium
JPM Emerging Markets Opportunities X (acc) - USD -6.53% -5.93% 2.09% 12.98% 25.10% 9.73% Medium
JPM Emerging Markets Opportunities X (dist) - AUD -2.79% -0.48% 8.12% 17.43% 25.05% 10.80% Medium
JPM Emerging Markets Opportunities X (dist) - GBP -0.18% -3.36% 3.71% 11.39% 26.65% - Medium

JPMorgan Funds - Emerging Markets Small Cap Fund
JPM Emerging Markets Small Cap A (perf) (acc) - EUR -3.24% -4.78% 3.05% 4.03% 10.37% 6.26% Medium
JPM Emerging Markets Small Cap A (perf) (acc) - USD -8.60% -7.55% 1.73% 6.10% 13.22% 7.83% Medium
JPM Emerging Markets Small Cap A (perf) (dist) - GBP -2.44% -5.04% 3.31% 4.56% 14.30% 15.42% Medium
JPM Emerging Markets Small Cap A (perf) (dist) - USD -8.59% -7.54% 1.69% 6.06% - - Medium
JPM Emerging Markets Small Cap C (perf) (acc) - EUR -3.06% -4.48% 3.54% 4.73% 11.18% 7.03% Medium
JPM Emerging Markets Small Cap C (perf) (acc) - USD -8.45% -7.26% 2.17% 6.77% 14.06% 8.66% Medium
JPM Emerging Markets Small Cap C (perf) (dist) - GBP -2.28% -4.73% 3.80% 5.26% 15.13% 16.50% Medium
JPM Emerging Markets Small Cap D (perf) (acc) - EUR -3.43% -5.19% 2.31% 3.04% 9.25% 5.18% Medium
JPM Emerging Markets Small Cap D (perf) (acc) - USD -8.77% -7.93% 1.01% 5.13% 12.12% 6.72% Medium
JPM Emerging Markets Small Cap I (perf) (acc) - USD -8.40% -7.23% 2.25% 6.85% 14.09% 8.66% Medium
JPM Emerging Markets Small Cap I (perf) (dist) - USD -8.40% - - - - - Medium
JPM Emerging Markets Small Cap T (perf) (acc) - EUR -3.43% -5.19% 2.31% 3.04% 9.24% 5.17% Medium
JPM Emerging Markets Small Cap X (acc) - EUR -2.79% -3.93% 4.36% 5.80% 12.53% 8.82% Medium
JPM Emerging Markets Small Cap X (acc) - JPY -4.26% -8.19% 1.24% 6.51% - - Medium
JPM Emerging Markets Small Cap X (perf) (dist) - USD^ -8.23% -6.86% 2.87% 7.70% 15.19% - Medium

* Share Class inactive as at the end of the year.
*** Share Class closed as at the end of the year. With respect to Share Classes “(inc)” these were merged into the equivalent “(dist)” Share Classes within the same Sub-Fund. Please refer to Note 17e).
^ Share Class renamed from “(inc)” to “(dist)” Share Class within the same Sub-Fund. Please refer to Note 17e).
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3. Performance and Volatility (continued)



Share Class 3 Months 6 Months 9 Months 1 Year 2 Years 3 Years Volatility

JPMorgan Funds - Emerging Markets Strategic Bond Fund
JPM Emerging Markets Strategic Bond A (acc) - EUR (hedged) -6.91% -8.07% -8.04% -5.97% -0.99% - Medium
JPM Emerging Markets Strategic Bond A (acc) - USD -6.16% -6.72% -6.08% -3.46% 1.16% 1.31% Medium
JPM Emerging Markets Strategic Bond A (dist) - EUR (hedged)^ -6.90% -8.07% -8.03% -5.61% -0.75% -0.22% Medium
JPM Emerging Markets Strategic Bond A (dist) - USD -6.16% -6.73% -6.08% -3.15% 1.34% 1.49% Medium
JPM Emerging Markets Strategic Bond A (inc) - USD*** - - - - - - Medium
JPM Emerging Markets Strategic Bond A (mth) - USD -6.06% -6.50% - - - - Medium
JPM Emerging Markets Strategic Bond A (perf) (acc) - EUR (hedged) -6.66% -7.63% -7.55% -5.58% -0.77% -0.13% Medium
JPM Emerging Markets Strategic Bond A (perf) (acc) - USD -5.81% -6.22% -5.57% -3.05% 1.30% 1.52% Medium
JPM Emerging Markets Strategic Bond A (perf) (dist) - EUR (hedged)^ -6.82% -7.80% -7.71% -5.42% -0.66% -0.09% Medium
JPM Emerging Markets Strategic Bond A (perf) (div) - EUR (hedged) -6.79% -7.64% -7.45% -5.38% -0.54% -0.04% Medium
JPM Emerging Markets Strategic Bond C (acc) - USD -6.05% -6.52% -5.77% -3.02% 1.62% 1.78% Medium
JPM Emerging Markets Strategic Bond C (dist) - GBP (hedged) -6.58% -7.43% -7.05% -4.30% 0.65% 1.10% Medium
JPM Emerging Markets Strategic Bond C (dist) - USD -6.05% -6.51% -5.76% -2.71% 1.77% 1.84% Medium
JPM Emerging Markets Strategic Bond C (inc) - USD*** - - - - - - Medium
JPM Emerging Markets Strategic Bond C (perf) (acc) - CHF (hedged) -6.92% -7.82% -7.72% -5.71% - - Medium
JPM Emerging Markets Strategic Bond C (perf) (acc) - EUR (hedged) -6.59% -7.45% -7.25% -5.16% -0.36% 0.34% Medium
JPM Emerging Markets Strategic Bond C (perf) (acc) - USD -5.69% -5.96% -5.19% -2.55% 1.76% 2.03% Medium
JPM Emerging Markets Strategic Bond C (perf) (dist) - USD -5.75% -6.03% -5.24% -2.33% 1.88% 1.98% Medium
JPM Emerging Markets Strategic Bond D (perf) (acc) - EUR (hedged) -7.06% -8.27% -8.42% -6.66% -1.69% -1.08% Medium
JPM Emerging Markets Strategic Bond D (perf) (acc) - USD -6.30% -6.90% -6.45% -4.20% 0.21% 0.43% Medium
JPM Emerging Markets Strategic Bond D (perf) (div) - EUR (hedged) -7.00% -8.07% -8.09% -6.18% -1.28% -0.82% Medium
JPM Emerging Markets Strategic Bond I (div) - EUR (hedged) -6.75% -7.67% -7.40% -5.10% - - Medium
JPM Emerging Markets Strategic Bond I (perf) (acc) - EUR -0.20% -3.17% -3.95% -4.42% -0.54% 0.69% Medium
JPM Emerging Markets Strategic Bond I (perf) (acc) - EUR (hedged) -6.62% -7.48% -7.26% -5.17% -0.35% 0.36% Medium
JPM Emerging Markets Strategic Bond I2 (perf) (acc) - EUR (hedged)+ - - - - - - Medium
JPM Emerging Markets Strategic Bond I2 (perf) (acc) - USD+ - - - - - - Medium
JPM Emerging Markets Strategic Bond X (acc) - EUR (hedged) -6.57% -7.42% -7.04% -4.61% 0.44% 1.08% Medium
JPM Emerging Markets Strategic Bond X (acc) - USD -5.81% -6.05% -5.06% -2.05% 2.66% 2.86% Medium

JPMorgan Funds - Emerging Middle East Equity Fund
JPM Emerging Middle East Equity A (acc) - EUR 10.97% 18.13% 13.05% 11.50% 11.24% 0.52% Medium
JPM Emerging Middle East Equity A (acc) - USD 4.27% 14.48% 10.95% 13.17% 13.78% 1.66% Medium
JPM Emerging Middle East Equity A (dist) - USD 4.21% 14.45% 10.96% 12.97% 13.35% 1.21% Medium
JPM Emerging Middle East Equity C (acc) - USD 4.46% 14.96% 11.59% 14.06% 14.78% 2.47% Medium
JPM Emerging Middle East Equity C (dist) - USD 4.43% 14.90% 11.59% 13.79% 14.24% 1.90% Medium
JPM Emerging Middle East Equity D (acc) - EUR 10.74% 17.61% 12.27% 10.40% 10.05% -0.47% Medium
JPM Emerging Middle East Equity D (acc) - USD 4.00% 13.92% 10.17% 12.02% 12.50% 0.62% Medium
JPM Emerging Middle East Equity I (acc) - USD 4.44% 14.92% 11.61% 14.04% 14.78% 2.46% Medium

JPMorgan Funds - Equity Premium Income Fund
JPM Equity Premium Income A (mth) - USD 4.75% -1.56% 1.70% 3.90% - - Medium
JPM Equity Premium Income C (mth) - USD 4.90% -1.28% 2.11% 4.46% - - Medium

JPMorgan Funds - EU Government Bond Fund
JPM EU Government Bond A (acc) - EUR -1.16% 0.30% 0.88% 1.46% -1.01% 2.18% Medium
JPM EU Government Bond A (dist) - EUR -1.16% 0.30% 0.88% 1.45% -0.99% 2.15% Medium
JPM EU Government Bond C (acc) - EUR -1.11% 0.40% 1.02% 1.67% -0.81% 2.38% Medium
JPM EU Government Bond C (dist) - EUR -1.10% 0.42% 1.07% 1.69% -0.69% 2.46% Medium
JPM EU Government Bond D (acc) - EUR -1.21% 0.20% 0.73% 1.26% -1.20% 1.94% Medium
JPM EU Government Bond I (acc) - EUR -1.10% 0.42% 1.06% 1.71% -0.77% 2.42% Medium
JPM EU Government Bond I2 (acc) - EUR -1.08% 0.44% - - - - Medium
JPM EU Government Bond X (acc) - EUR -1.04% 0.55% 1.25% 1.97% -0.52% 2.70% Medium

JPMorgan Funds - Euro Aggregate Bond Fund
JPM Euro Aggregate Bond A (acc) - EUR -0.95% -0.44% -0.07% 0.37% -1.08% 1.33% Medium
JPM Euro Aggregate Bond A (dist) - EUR^ -0.89% -0.41% -0.08% 0.40% -1.02% 1.32% Medium
JPM Euro Aggregate Bond C (acc) - EUR -0.78% -0.20% 0.23% 0.81% -0.66% 1.75% Medium
JPM Euro Aggregate Bond C (dist) - EUR^ -0.80% -0.22% 0.19% 0.77% -0.67% 1.69% Medium
JPM Euro Aggregate Bond D (acc) - EUR -0.99% -0.58% -0.34% 0.05% -1.40% 0.96% Medium

JPMorgan Funds - Euro Corporate Bond Fund
JPM Euro Corporate Bond A (acc) - EUR -0.63% -1.32% -0.69% 0.32% 0.71% 1.90% Low
JPM Euro Corporate Bond C (acc) - EUR -0.52% -1.10% -0.33% 0.79% 1.18% 2.39% Low
JPM Euro Corporate Bond D (acc) - EUR -0.79% -1.56% -0.98% -0.07% 0.30% 1.47% Low
JPM Euro Corporate Bond I (acc) - EUR -0.55% -1.10% -0.33% 0.82% - - Low
JPM Euro Corporate Bond X (acc) - EUR -0.45% -0.90% -0.03% 1.23% 1.62% - Low

*** Share Class closed as at the end of the year. With respect to Share Classes “(inc)” these were merged into the equivalent “(dist)” Share Classes within the same Sub-Fund. Please refer to Note 17e).
^ Share Class renamed from “(inc)” to “(dist)” Share Class within the same Sub-Fund. Please refer to Note 17e).
+ No data is applicable for these Share Classes as they were launched or reactivated less than 3 months before the year end.
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3. Performance and Volatility (continued)



Share Class 3 Months 6 Months 9 Months 1 Year 2 Years 3 Years Volatility

JPMorgan Funds - Euro Government Short Duration Bond Fund
JPM Euro Government Short Duration Bond A (acc) - EUR -0.45% -0.54% -0.62% -0.54% -0.49% -0.18% Low
JPM Euro Government Short Duration Bond A (dist) - EUR^ -0.53% -0.53% -0.64% -0.53% -0.52% -0.17% Low
JPM Euro Government Short Duration Bond C (acc) - EUR -0.44% -0.44% -0.53% -0.44% -0.35% -0.03% Low
JPM Euro Government Short Duration Bond D (acc) - EUR -0.54% -0.63% -0.72% -0.63% -0.58% -0.24% Low
JPM Euro Government Short Duration Bond I (acc) - EUR -0.48% -0.45% -0.52% -0.40% -0.33% 0.02% Low
JPM Euro Government Short Duration Bond X (acc) - EUR -0.43% -0.35% -0.38% -0.19% -0.13% - Low

JPMorgan Funds - Euro Money Market Fund
JPM Euro Money Market A (acc) - EUR -0.14% -0.26% -0.40% -0.52% -0.50% -0.41% Low
JPM Euro Money Market C (acc) - EUR -0.13% -0.26% -0.39% -0.52% -0.50% -0.41% Low
JPM Euro Money Market D (acc) - EUR -0.14% -0.27% -0.41% -0.54% -0.50% -0.41% Low

JPMorgan Funds - Euro Short Duration Bond Fund (2)
JPM Euro Short Duration Bond A (acc) - EUR - -0.18% -0.45% -0.45% -0.58% -0.39% Medium
JPM Euro Short Duration Bond C (acc) - EUR - -0.10% -0.26% -0.16% -0.28% -0.06% Medium
JPM Euro Short Duration Bond C (dist) - GBP (hedged) - - - - - - Medium
JPM Euro Short Duration Bond C (dist) - USD (hedged) - - - - - - Medium
JPM Euro Short Duration Bond D (acc) - EUR - -0.18% -0.51% -0.57% -0.81% -0.62% Medium
JPM Euro Short Duration Bond I (acc) - EUR - -0.10% -0.25% -0.15% -0.25% -0.03% Medium

JPMorgan Funds - Euroland Dynamic Fund
JPM Euroland Dynamic A (perf) (acc) - EUR 3.16% -1.40% -1.18% 2.62% 14.28% 2.81% Medium
JPM Euroland Dynamic A (perf) (dist) - EUR 3.14% -1.44% -1.25% 2.52% 13.93% 2.60% Medium
JPM Euroland Dynamic C (perf) (acc) - EUR 3.36% -1.03% -0.62% 3.39% 15.26% 3.64% Medium
JPM Euroland Dynamic C (perf) (acc) - USD (hedged) 4.06% 0.29% 1.22% 5.80% 17.75% - Medium
JPM Euroland Dynamic C (perf) (dist) - EUR 3.36% -1.02% -0.61% 3.39% 15.01% 3.42% Medium
JPM Euroland Dynamic D (perf) (acc) - EUR 2.96% -1.78% -1.76% 1.81% 13.26% 1.94% Medium
JPM Euroland Dynamic I (perf) (acc) - EUR 3.37% -1.00% -0.59% 3.44% 15.31% 3.69% Medium
JPM Euroland Dynamic I2 (perf) (acc) - EUR+ - - - - - - Medium

JPMorgan Funds - Euroland Equity Fund
JPM Euroland Equity A (acc) - CHF (hedged) 2.43% -0.16% 0.06% 4.36% 15.81% 5.14% Medium
JPM Euroland Equity A (acc) - EUR 2.40% -0.05% 0.27% 4.68% 16.29% 5.78% Medium
JPM Euroland Equity A (acc) - GBP (hedged) 2.66% 0.43% 0.98% 5.43% 17.21% 5.85% Medium
JPM Euroland Equity A (acc) - USD (hedged) 3.17% 1.29% 2.12% 7.04% 18.85% 7.12% Medium
JPM Euroland Equity A (dist) - EUR 2.42% -0.06% 0.26% 4.66% 16.11% 5.64% Medium
JPM Euroland Equity A (dist) - USD -3.23% -2.97% -1.07% 6.65% 19.21% 7.12% Medium
JPM Euroland Equity A (inc) - EUR*** - - - - - - Medium
JPM Euroland Equity C (acc) - CHF (hedged) 2.72% 0.40% 0.87% 5.46% 17.14% 6.29% Medium
JPM Euroland Equity C (acc) - EUR 2.67% 0.45% 1.03% 5.72% 17.57% 6.91% Medium
JPM Euroland Equity C (acc) - GBP (hedged)* - - - - - - Medium
JPM Euroland Equity C (acc) - USD (hedged)** 3.46% 1.86% - - - - Medium
JPM Euroland Equity C (dist) - EUR 2.68% 0.45% 1.03% 5.67% 17.09% 6.40% Medium
JPM Euroland Equity C (dist) - USD -2.99% -2.47% -0.27% 7.79% 20.30% 8.07% Medium
JPM Euroland Equity D (acc) - EUR 2.23% -0.45% -0.30% 3.83% 15.26% 4.89% Medium
JPM Euroland Equity I (acc) - EUR** 2.69% 0.47% 1.06% - - - Medium
JPM Euroland Equity I (acc) - USD -3.06% -2.53% -0.33% - - - Medium
JPM Euroland Equity I2 (acc) - EUR+ - - - - - - Medium
JPM Euroland Equity T (acc) - EUR 2.21% - - - - - Medium
JPM Euroland Equity X (acc) - EUR 2.76% 0.71% 1.44% 6.32% 18.46% 7.73% Medium

JPMorgan Funds - Euroland Select Equity Fund (3)
JPM Euroland Select Equity A (acc) - EUR - -4.21% -5.21% -3.28% 10.95% 1.67% Medium
JPM Euroland Select Equity A (dist) - EUR - -4.19% -5.14% -3.20% 10.74% 1.49% Medium
JPM Euroland Select Equity C (acc) - EUR - -4.09% -4.89% -2.71% 11.80% 2.51% Medium
JPM Euroland Select Equity D (acc) - EUR - -4.27% -5.44% -3.72% 10.22% 0.99% Medium
JPM Euroland Select Equity I (acc) - EUR - -4.09% -4.85% - - - Medium
JPM Euroland Select Equity X (acc) - EUR - -4.02% -4.61% -2.26% 12.61% 3.22% Medium

JPMorgan Funds - Europe Dividend Alpha Fund (4)
JPM Europe Dividend Alpha C (acc) - EUR - - -0.85% -0.45% - - Medium
JPM Europe Dividend Alpha I (acc) - EUR - - -0.85% -0.40% 0.19% 0.19% Medium
JPM Europe Dividend Alpha I (dist) - EUR^ - - -0.86% -0.41% - - Medium
JPM Europe Dividend Alpha X (dist) - EUR^ - - -0.73% -0.10% 0.70% 0.77% Medium

(2) This Sub-Fund was merged into JPMorgan Funds - Global Short Duration Bond Fund on 23 February 2018. Performance has been calculated with the last available NAV date.
(3) This Sub-Fund was merged into JPMorgan Funds - Euroland Equity Fund on 9 February 2018. Performance has been calculated with the last available NAV date.
(4) This Sub-Fund was liquidated on 28 November 2017. Performance has been calculated with the last available NAV date.
* Share Class inactive as at the end of the year.
** Share Class reactivated during the year.
*** Share Class closed as at the end of the year. With respect to Share Classes “(inc)” these were merged into the equivalent “(dist)” Share Classes within the same Sub-Fund. Please refer to Note 17e).
^ Share Class renamed from “(inc)” to “(dist)” Share Class within the same Sub-Fund. Please refer to Note 17e).
+ No data is applicable for these Share Classes as they were launched or reactivated less than 3 months before the year end.
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3. Performance and Volatility (continued)



Share Class 3 Months 6 Months 9 Months 1 Year 2 Years 3 Years Volatility

JPMorgan Funds - Europe Dynamic Fund
JPM Europe Dynamic A (acc) - AUD (hedged) 5.28% 0.35% 1.41% 3.24% 14.98% 5.90% Medium
JPM Europe Dynamic A (acc) - EUR 4.70% -0.63% -0.54% 0.21% 10.51% 1.14% Medium
JPM Europe Dynamic A (acc) - HKD (hedged) 5.05% - 0.68% 2.15% 13.37% 4.52% Medium
JPM Europe Dynamic A (acc) - SGD (hedged) 5.11% 0.23% 1.17% 2.77% 13.89% 5.10% Medium
JPM Europe Dynamic A (acc) - USD -1.10% -3.55% -1.89% 2.08% 13.30% 2.44% Medium
JPM Europe Dynamic A (acc) - USD (hedged) 5.31% 0.54% 1.50% 3.23% 14.25% 5.11% Medium
JPM Europe Dynamic A (dist) - EUR 4.69% -0.65% -0.55% 0.20% 10.28% 0.95% Medium
JPM Europe Dynamic A (dist) - GBP 5.59% -0.93% -0.34% 0.67% 14.35% 9.09% Medium
JPM Europe Dynamic A (inc) - EUR*** - - - - - - Medium
JPM Europe Dynamic C (acc) - EUR 4.87% -0.29% -0.03% 0.93% 11.39% 1.89% Medium
JPM Europe Dynamic C (acc) - USD -0.91% -3.16% -1.30% 2.90% 14.31% 3.29% Medium
JPM Europe Dynamic C (acc) - USD (hedged) 5.50% 0.90% 2.05% 3.98% 15.19% 5.97% Medium
JPM Europe Dynamic C (dist) - EUR 4.90% -0.26% - 0.92% 11.15% 1.70% Medium
JPM Europe Dynamic C (dist) - GBP 5.83% -0.52% 0.26% 1.50% 15.27% 10.01% Medium
JPM Europe Dynamic C (inc) - EUR*** - - - - - - Medium
JPM Europe Dynamic D (acc) - EUR 4.48% -1.04% -1.18% -0.71% 9.37% 0.13% Medium
JPM Europe Dynamic D (acc) - USD -1.30% -3.92% -2.48% 1.21% 12.12% 1.41% Medium
JPM Europe Dynamic D (acc) - USD (hedged) 5.08% 0.12% 0.83% 2.27% 12.98% 3.96% Medium
JPM Europe Dynamic I (acc) - EUR 4.89% -0.23% 0.03% 0.97% 11.45% 1.94% Medium
JPM Europe Dynamic I (acc) - USD (hedged) 5.51% 0.92% 2.08% 4.02% 15.24% 6.01% Medium
JPM Europe Dynamic I (dist) - EUR 4.90% -0.23% 0.02% 0.96% 11.19% 1.71% Medium
JPM Europe Dynamic I (dist) - GBP* - - - - - - Medium
JPM Europe Dynamic I2 (acc) - EUR 4.94% -0.14% - - - - Medium
JPM Europe Dynamic I2 (acc) - USD (hedged) 5.55% 1.00% - - - - Medium
JPM Europe Dynamic I2 (dist) - EUR 4.98% -0.11% - - - - Medium
JPM Europe Dynamic I2 (dist) - GBP 5.89% -0.40% - - - - Medium
JPM Europe Dynamic T (acc) - EUR** 4.48% - - - - - Medium
JPM Europe Dynamic X (acc) - EUR 5.12% 0.17% 0.64% 1.79% 12.45% 2.80% Medium
JPM Europe Dynamic X (acc) - USD (hedged) 5.72% 1.34% 2.70% 4.87% - - Medium

JPMorgan Funds - Europe Dynamic Small Cap Fund
JPM Europe Dynamic Small Cap A (perf) (acc) - EUR 5.67% 4.94% 7.20% 15.83% 20.95% 13.40% Medium
JPM Europe Dynamic Small Cap A (perf) (dist) - EUR 5.65% 4.90% 7.19% 15.69% 20.61% 13.00% Medium
JPM Europe Dynamic Small Cap C (perf) (acc) - EUR 5.87% 5.32% 7.79% 16.58% 21.97% 14.39% Medium
JPM Europe Dynamic Small Cap C (perf) (dist) - EUR 5.86% 5.33% 7.82% 16.32% 21.55% 13.95% Medium
JPM Europe Dynamic Small Cap D (perf) (acc) - EUR 5.43% 4.41% 6.39% 14.83% 19.60% 12.28% Medium
JPM Europe Dynamic Small Cap I (perf) (acc) - EUR 5.90% 5.29% 7.76% 16.55% 21.99% 14.43% Medium
JPM Europe Dynamic Small Cap I2 (perf) (acc) - EUR 5.91% 5.39% - - - - Medium
JPM Europe Dynamic Small Cap X (perf) (acc) - EUR 6.08% 5.66% 8.33% 17.69% 23.25% - Medium

JPMorgan Funds - Europe Dynamic Technologies Fund (5)
JPM Europe Dynamic Technologies A (acc) - EUR 9.70% 7.24% 8.88% 17.46% 28.60% 17.98% Medium
JPM Europe Dynamic Technologies A (acc) - USD (hedged) 10.07% 8.73% 11.25% 21.28% 33.57% 23.69% Medium
JPM Europe Dynamic Technologies A (dist) - EUR 9.67% 7.22% 8.87% 17.31% 28.10% 17.46% Medium
JPM Europe Dynamic Technologies A (dist) - GBP 10.62% 6.91% 9.13% 17.90% 33.47% 29.70% Medium
JPM Europe Dynamic Technologies C (acc) - EUR 9.90% 7.64% 9.51% 18.37% 29.82% 19.21% Medium
JPM Europe Dynamic Technologies C (acc) - USD (hedged) 10.28% 9.14% - - - - Medium
JPM Europe Dynamic Technologies C (dist) - EUR 9.90% 7.65% 9.51% 18.19% 29.27% 18.58% Medium
JPM Europe Dynamic Technologies C (dist) - GBP 10.88% 7.36% 9.78% 18.58% 34.57% 31.44% Medium
JPM Europe Dynamic Technologies D (acc) - EUR 9.40% 6.63% 7.99% 16.23% 26.99% 16.44% Medium
JPM Europe Dynamic Technologies I (acc) - EUR** 9.91% - - - - - Medium
JPM Europe Dynamic Technologies I2 (dist) - EUR+ - - - - - - Medium
JPM Europe Dynamic Technologies X (acc) - EUR 10.13% 8.10% 10.21% 19.38% 31.19% - Medium

(5) This Sub-Fund was renamed from JPMorgan Funds - Europe Technology Fund to JPMorgan Funds - Europe Dynamic Technologies Fund on 29 September 2017.
* Share Class inactive as at the end of the year.
** Share Class reactivated during the year.
*** Share Class closed as at the end of the year. With respect to Share Classes “(inc)” these were merged into the equivalent “(dist)” Share Classes within the same Sub-Fund. Please refer to Note 17e).
+ No data is applicable for these Share Classes as they were launched or reactivated less than 3 months before the year end.
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Share Class 3 Months 6 Months 9 Months 1 Year 2 Years 3 Years Volatility

JPMorgan Funds - Europe Equity Absolute Alpha Fund
JPM Europe Equity Absolute Alpha A (perf) (acc) - CHF (hedged) -1.39% -0.59% -1.52% 1.02% 1.17% -1.76% Medium
JPM Europe Equity Absolute Alpha A (perf) (acc) - EUR -1.31% -0.40% -1.19% 1.41% 1.62% -1.26% Medium
JPM Europe Equity Absolute Alpha A (perf) (acc) - SEK (hedged) -1.35% -0.50% -1.31% 1.27% 1.49% -1.49% Medium
JPM Europe Equity Absolute Alpha A (perf) (acc) - USD -6.76% -3.31% -2.46% 3.40% 4.04% -0.02% Medium
JPM Europe Equity Absolute Alpha A (perf) (acc) - USD (hedged) -0.64% 0.91% 0.68% 3.80% 3.70% 0.28% Medium
JPM Europe Equity Absolute Alpha A (perf) (dist) - EUR^ -1.30% -0.40% -1.19% 1.40% 1.58% -1.30% Medium
JPM Europe Equity Absolute Alpha A (perf) (dist) - GBP -0.42% -0.65% -0.91% 1.99% 5.16% 6.49% Medium
JPM Europe Equity Absolute Alpha A (perf) (dist) - GBP (hedged) -1.07% 0.09% -0.46% 2.29% 2.51% -0.59% Medium
JPM Europe Equity Absolute Alpha C (acc) - EUR* - - - - - - Medium
JPM Europe Equity Absolute Alpha C (perf) (acc) - CHF (hedged) -1.18% -0.17% -0.89% 1.88% 2.04% -0.96% Medium
JPM Europe Equity Absolute Alpha C (perf) (acc) - EUR -1.09% 0.03% -0.55% 2.28% 2.48% -0.47% Medium
JPM Europe Equity Absolute Alpha C (perf) (dist) - GBP (hedged) -0.77% 0.45% 0.11% 3.09% 3.36% 0.21% Medium
JPM Europe Equity Absolute Alpha C (perf) (dist) - USD (hedged) -0.23% 1.36% 1.32% 4.64% 4.54% 1.08% Medium
JPM Europe Equity Absolute Alpha D (perf) (acc) - EUR -1.49% -0.77% -1.74% 0.65% 0.83% -2.02% Medium
JPM Europe Equity Absolute Alpha D (perf) (acc) - USD -6.93% -3.67% -3.02% 2.62% 3.24% -0.78% Medium
JPM Europe Equity Absolute Alpha I (perf) (acc) - EUR -1.11% 0.04% -0.53% 2.31% 2.52% -0.44% Medium
JPM Europe Equity Absolute Alpha I2 (perf) (acc) - EUR+ - - - - - - Medium
JPM Europe Equity Absolute Alpha X (perf) (acc) - EUR* - - - - - - Medium

JPMorgan Funds - Europe Equity Fund
JPM Europe Equity A (acc) - AUD (hedged) 3.68% -0.30% - - - - Medium
JPM Europe Equity A (acc) - EUR 3.18% -1.07% 0.87% 3.13% 12.10% 3.51% Medium
JPM Europe Equity A (acc) - USD -2.56% -3.92% -0.44% 5.16% 15.03% 4.95% Medium
JPM Europe Equity A (acc) - USD (hedged) 3.64% -0.10% 2.92% 6.51% 16.16% 7.84% Medium
JPM Europe Equity A (dist) - EUR 3.15% -1.06% 0.84% 3.09% 11.77% 3.18% Medium
JPM Europe Equity A (dist) - USD -2.57% -3.98% -0.52% 5.09% 14.57% 4.52% Medium
JPM Europe Equity C (acc) - EUR 3.30% -0.78% 1.26% 3.70% 12.78% 4.11% Medium
JPM Europe Equity C (acc) - USD -2.42% -3.68% -0.05% 5.72% 15.76% 5.61% Medium
JPM Europe Equity C (acc) - USD (hedged) 3.80% 0.20% 3.38% 7.15% 16.96% 8.58% Medium
JPM Europe Equity C (dist) - EUR 3.29% -0.79% 1.26% 3.63% 12.40% 3.73% Medium
JPM Europe Equity C (dist) - USD -2.43% -3.69% -0.06% 5.72% 15.31% 5.14% Medium
JPM Europe Equity D (acc) - EUR 2.95% -1.41% 0.29% 2.34% 11.16% 2.68% Medium
JPM Europe Equity D (acc) - USD -2.76% -4.35% -1.06% 4.28% 13.99% 4.06% Medium
JPM Europe Equity D (acc) - USD (hedged) 3.45% -0.47% 2.34% 5.72% 15.18% 6.92% Medium
JPM Europe Equity I (acc) - EUR 3.29% -0.77% 1.29% 3.74% 12.84% - Medium
JPM Europe Equity X (acc) - EUR 3.44% -0.50% 1.69% 4.27% 13.49% 4.75% Medium
JPM Europe Equity X (acc) - USD (hedged) 3.94% 0.48% 3.81% - - - Medium

JPMorgan Funds - Europe Equity Plus Fund
JPM Europe Equity Plus A (perf) (acc) - EUR 2.43% -1.52% -0.35% 1.93% 11.93% 2.69% Medium
JPM Europe Equity Plus A (perf) (acc) - USD -3.21% -4.42% -1.70% 3.88% 14.87% 4.11% Medium
JPM Europe Equity Plus A (perf) (acc) - USD (hedged) 3.05% -0.59% 1.65% 5.23% 15.94% 6.94% Medium
JPM Europe Equity Plus A (perf) (dist) - EUR 2.48% -1.50% -0.34% 1.88% 11.75% 2.50% Medium
JPM Europe Equity Plus A (perf) (dist) - GBP 3.41% -1.77% -0.16% 2.45% 15.93% 11.10% Medium
JPM Europe Equity Plus C (acc) - EUR 2.54% -1.36% -0.07% 2.32% - - Medium
JPM Europe Equity Plus C (perf) (acc) - EUR 2.73% -1.11% 0.19% 2.68% 12.77% 3.42% Medium
JPM Europe Equity Plus C (perf) (acc) - USD -2.98% -4.06% -1.17% 4.58% 15.68% 4.85% Medium
JPM Europe Equity Plus C (perf) (acc) - USD (hedged) 3.31% -0.17% 2.20% 5.98% 16.87% 7.81% Medium
JPM Europe Equity Plus C (perf) (dist) - EUR 2.67% -1.18% 0.11% 2.52% 11.97% 2.79% Medium
JPM Europe Equity Plus C (perf) (dist) - GBP 3.62% -1.40% 0.41% 3.19% 16.76% 11.96% Medium
JPM Europe Equity Plus D (perf) (acc) - EUR 2.15% -2.06% -1.10% 0.93% 10.77% 1.63% Medium
JPM Europe Equity Plus D (perf) (acc) - USD -3.48% -4.95% -2.46% 2.75% 13.51% 2.91% Medium
JPM Europe Equity Plus D (perf) (acc) - USD (hedged) 2.77% -1.14% 0.82% 4.07% 14.51% 5.62% Medium
JPM Europe Equity Plus I (perf) (acc) - EUR 2.73% -1.11% 0.21% 2.70% 12.74% 3.40% Medium
JPM Europe Equity Plus X (perf) (acc) - EUR 2.94% -0.70% 0.80% 3.54% 13.82% 4.31% Medium

JPMorgan Funds - Europe High Yield Bond Fund
JPM Europe High Yield Bond A (acc) - EUR -1.11% -2.04% -1.71% -0.08% 4.13% 4.03% Medium
JPM Europe High Yield Bond A (dist) - EUR^ -1.11% -2.03% -1.68% 0.00% 4.08% 3.84% Medium
JPM Europe High Yield Bond A (div) - EUR* - - - - - - Medium
JPM Europe High Yield Bond C (acc) - EUR -1.03% -1.87% -1.45% 0.27% 4.51% 4.44% Medium
JPM Europe High Yield Bond C (acc) - USD (hedged) -0.33% -0.57% 0.48% 2.74% 6.73% - Medium
JPM Europe High Yield Bond C (dist) - EUR^ -1.03% -1.87% -1.48% 0.29% 4.41% 4.16% Medium
JPM Europe High Yield Bond D (acc) - EUR -1.25% -2.31% -2.11% -0.62% 3.54% 3.43% Medium
JPM Europe High Yield Bond D (div) - EUR -1.23% -2.27% -2.03% -0.52% 3.54% 3.25% Medium
JPM Europe High Yield Bond I (acc) - EUR -1.02% -1.85% -1.42% 0.30% - - Medium
JPM Europe High Yield Bond I (dist) - EUR^ -1.02% -1.85% -1.42% 0.35% 4.54% - Medium
JPM Europe High Yield Bond I2 (acc) - EUR+ - - - - - - Medium
JPM Europe High Yield Bond T (acc) - EUR -1.25% -2.31% -2.11% -0.63% 3.54% 3.42% Medium
JPM Europe High Yield Bond X (acc) - EUR -0.90% -1.63% -1.08% 0.77% 5.05% 5.00% Medium
JPM Europe High Yield Bond X (acc) - GBP (hedged)* - - - - - - Medium

* Share Class inactive as at the end of the year.
^ Share Class renamed from “(inc)” to “(dist)” Share Class within the same Sub-Fund. Please refer to Note 17e).
+ No data is applicable for these Share Classes as they were launched or reactivated less than 3 months before the year end.

753

JPMorgan Funds
Appendix - Unaudited Additional Disclosures (continued)
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Share Class 3 Months 6 Months 9 Months 1 Year 2 Years 3 Years Volatility

JPMorgan Funds - Europe High Yield Short Duration Bond Fund
JPM Europe High Yield Short Duration Bond A (acc) - CHF (hedged) -1.17% -1.48% -1.43% -0.82% - - Medium
JPM Europe High Yield Short Duration Bond A (acc) - EUR -1.10% -1.31% -1.13% -0.43% - - Medium
JPM Europe High Yield Short Duration Bond A (acc) - SEK (hedged) -1.10% -1.34% -1.22% -0.56% - - Medium
JPM Europe High Yield Short Duration Bond A (acc) - USD (hedged) -0.42% -0.05% 0.68% 1.90% - - Medium
JPM Europe High Yield Short Duration Bond A (div) - EUR -1.08% -1.28% -1.08% -0.37% - - Medium
JPM Europe High Yield Short Duration Bond C (acc) - EUR -1.01% -1.14% -0.87% -0.08% - - Medium
JPM Europe High Yield Short Duration Bond D (acc) - EUR -1.24% -1.58% -1.54% -0.97% - - Medium
JPM Europe High Yield Short Duration Bond D (div) - EUR -1.22% -1.55% -1.48% -0.90% - - Medium
JPM Europe High Yield Short Duration Bond I (acc) - EUR -1.00% -1.12% - - - - Medium
JPM Europe High Yield Short Duration Bond S1 (acc) - EUR^^ -0.95% -1.01% -0.68% 0.18% - - Medium

JPMorgan Funds - Europe Research Enhanced Index Equity Fund (6)
JPM Europe Research Enhanced Index Equity I (acc) - EUR# - - - - - - Medium
JPM Europe Research Enhanced Index Equity X (acc) - EUR - - - - - - Medium
JPM Europe Research Enhanced Index Equity X (perf) (acc) - EUR - - - - - - Medium

JPMorgan Funds - Europe Select Equity Plus Fund (7)
JPM Europe Select Equity Plus A (perf) (acc) - EUR - -2.76% -0.83% 0.67% 9.30% -0.33% Medium
JPM Europe Select Equity Plus A (perf) (acc) - USD - -0.18% 3.46% 8.50% 15.58% 2.93% Medium
JPM Europe Select Equity Plus A (perf) (dist) - EUR - -2.74% -0.82% 0.68% 9.07% -0.49% Medium
JPM Europe Select Equity Plus A (perf) (dist) - GBP - -3.44% -1.02% 0.80% 12.79% 7.12% Medium
JPM Europe Select Equity Plus D (perf) (acc) - EUR - -2.88% -1.28% - 8.26% -1.19% Medium
JPM Europe Select Equity Plus X (perf) (acc) - EUR - -2.45% -0.16% 1.80% 10.91% - Medium

JPMorgan Funds - Europe Small Cap Fund
JPM Europe Small Cap A (acc) - EUR 4.48% 2.01% 3.48% 10.76% 19.48% 10.22% Medium
JPM Europe Small Cap A (acc) - SEK 5.91% 8.41% - - - - Medium
JPM Europe Small Cap A (acc) - USD -1.31% -0.99% 2.09% 12.86% 22.73% 11.91% Medium
JPM Europe Small Cap A (acc) - USD (hedged) 5.17% 3.30% 6.11% 14.68% 24.26% - Medium
JPM Europe Small Cap A (dist) - EUR 4.49% 2.01% 3.48% 10.66% 19.17% 9.87% Medium
JPM Europe Small Cap A (dist) - GBP 5.37% 1.70% 3.67% 11.20% 23.85% 20.20% Medium
JPM Europe Small Cap C (acc) - EUR 4.67% 2.38% 4.06% 11.59% 20.55% 11.23% Medium
JPM Europe Small Cap C (dist) - EUR 4.68% 2.39% 4.05% 11.45% 20.14% 10.80% Medium
JPM Europe Small Cap D (acc) - EUR 4.19% 1.49% 2.67% 9.63% 18.09% 8.92% Medium
JPM Europe Small Cap I (acc) - EUR 4.69% 2.41% 4.08% 11.62% 20.61% 11.29% Medium
JPM Europe Small Cap I (dist) - EUR**^ 4.69% 2.41% 4.08% - - - Medium
JPM Europe Small Cap I2 (acc) - EUR+ - - - - - - Medium
JPM Europe Small Cap I2 (dist) - EUR+ - - - - - - Medium
JPM Europe Small Cap X (acc) - EUR 4.90% 2.83% 4.72% 12.53% 21.76% 12.39% Medium

JPMorgan Funds - Europe Strategic Growth Fund
JPM Europe Strategic Growth A (acc) - EUR 6.70% 2.89% 5.26% 9.16% 14.01% 7.84% Medium
JPM Europe Strategic Growth A (dist) - EUR 6.68% 2.89% 5.23% 9.17% 13.75% 7.59% Medium
JPM Europe Strategic Growth A (dist) - GBP 7.63% 2.61% 5.48% 9.67% 18.08% 17.43% Medium
JPM Europe Strategic Growth C (acc) - EUR 6.91% 3.31% 5.86% 10.02% 15.02% 8.84% Medium
JPM Europe Strategic Growth C (dist) - EUR 6.90% 3.30% 5.86% 9.92% 14.72% 8.46% Medium
JPM Europe Strategic Growth D (acc) - EUR 6.43% 2.50% 4.64% 8.29% 13.04% 6.89% Medium
JPM Europe Strategic Growth I (acc) - EUR 6.89% 3.30% 5.88% 10.05% 15.07% - Medium
JPM Europe Strategic Growth I2 (acc) - EUR+ - - - - - - Medium
JPM Europe Strategic Growth X (acc) - EUR 7.11% 3.71% 6.49% 10.90% 16.07% - Medium

JPMorgan Funds - Europe Strategic Value Fund
JPM Europe Strategic Value A (acc) - EUR 0.87% -3.35% -3.52% -0.61% 14.26% 2.86% Medium
JPM Europe Strategic Value A (dist) - EUR 0.93% -3.31% -3.48% -0.53% 14.14% 2.71% Medium
JPM Europe Strategic Value A (dist) - GBP 1.81% -3.61% -3.27% -0.09% 18.52% 11.25% Medium
JPM Europe Strategic Value C (acc) - EUR 1.09% -2.97% -2.92% 0.14% 15.29% 3.71% Medium
JPM Europe Strategic Value C (acc) - USD (hedged) 1.88% -2.27% -1.07% 3.27% - - Medium
JPM Europe Strategic Value C (dist) - EUR 1.13% -2.94% -2.91% 0.19% 14.92% 3.32% Medium
JPM Europe Strategic Value C (dist) - GBP* - - - - - - Medium
JPM Europe Strategic Value D (acc) - EUR 0.74% -3.66% -4.02% -1.34% 13.31% 2.02% Medium
JPM Europe Strategic Value I (acc) - EUR 1.13% -2.92% -2.88% 0.21% 15.35% - Medium
JPM Europe Strategic Value I (dist) - EUR** 1.13% - - - - - Medium
JPM Europe Strategic Value I2 (acc) - EUR+ - - - - - - Medium
JPM Europe Strategic Value X (acc) - EUR 1.33% -2.55% -2.33% 0.97% 16.35% - Medium

(6) This Sub-Fund became dormant on 10 January 2018. Performance has been calculated with the last available NAV date.
(7) This Sub-Fund was merged into JPMorgan Investment Funds - Europe Select Equity Fund on 23 February 2018. Performance has been calculated with the last available NAV date.
* Share Class inactive as at the end of the year.
** Share Class reactivated during the year.
# With effect from 1 July 2017, the suffix “perf” was removed from the name of these Share Classes since these Classes do not charge a performance fee. Please refer to Note 17e).
^ Share Class renamed from “(inc)” to “(dist)” Share Class within the same Sub-Fund. Please refer to Note 17e).
^^ With effect from 29 September 2017, Share Class renamed from “S” Share Class to the equivalent “S1” Share Class within the same Sub-Fund.
+ No data is applicable for these Share Classes as they were launched or reactivated less than 3 months before the year end.
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Share Class 3 Months 6 Months 9 Months 1 Year 2 Years 3 Years Volatility

JPMorgan Funds - Europe Sustainable Equity Fund
JPM Europe Sustainable Equity A (acc) - EUR 1.99% -2.16% -1.67% 0.87% - - Medium
JPM Europe Sustainable Equity C (acc) - EUR 2.26% -1.65% -0.92% 1.88% - - Medium
JPM Europe Sustainable Equity D (acc) - EUR 1.80% -2.53% -2.23% - - - Medium
JPM Europe Sustainable Equity I (acc) - EUR 2.27% -1.63% -0.88% 1.93% - - Medium
JPM Europe Sustainable Equity S2 (acc) - EUR 2.32% -1.53% - - - - Medium
JPM Europe Sustainable Equity X (acc) - EUR** 2.41% -1.36% - - - - Medium

JPMorgan Funds - Financials Bond Fund
JPM Financials Bond A (acc) - EUR -1.74% -4.22% -3.16% -2.31% 0.76% 1.72% Medium
JPM Financials Bond A (div) - EUR -1.73% -4.19% -3.08% -2.19% 0.83% 1.70% Medium
JPM Financials Bond A (dist) - EUR^ -1.75% -4.23% -3.16% -2.22% 0.82% 1.70% Medium
JPM Financials Bond C (div) - EUR -1.64% -3.98% -2.76% -1.78% 1.24% - Medium
JPM Financials Bond D (acc) - EUR -1.84% -4.42% -3.45% -2.71% 0.36% 1.30% Medium
JPM Financials Bond D (div) - EUR -1.84% -4.38% -3.36% -2.58% 0.44% 1.31% Medium
JPM Financials Bond I2 (acc) - EUR+ - - - - - - Medium
JPM Financials Bond T (div) - EUR -1.84% -4.38% -3.36% -2.58% 0.44% 1.31% Medium

JPMorgan Funds - Flexible Credit Fund
JPM Flexible Credit A (acc) - EUR (hedged) -0.96% -2.65% -2.37% -1.34% 1.71% 1.56% Medium
JPM Flexible Credit A (acc) - USD -0.26% -1.35% -0.46% 1.12% 3.84% 3.28% Medium
JPM Flexible Credit A (div) - EUR (hedged) -0.92% -2.57% -2.22% -1.16% 1.78% 1.50% Medium
JPM Flexible Credit C (acc) - EUR (hedged) -0.82% -2.40% -1.97% -0.82% 2.21% 2.04% Medium
JPM Flexible Credit C (acc) - USD -0.13% -1.13% -0.12% 1.54% 4.28% 3.71% Medium
JPM Flexible Credit D (acc) - EUR (hedged) -1.03% -2.80% -2.59% -1.65% 1.33% 1.15% Medium
JPM Flexible Credit X (acc) - GBP (hedged) -0.45% - - - - - Medium
JPM Flexible Credit D (div) - EUR (hedged) -1.03% -2.76% -2.52% -1.55% 1.39% 1.11% Medium
JPM Flexible Credit I2 (acc) - EUR (hedged)+ - - - - - - Medium
JPM Flexible Credit T (acc) - EUR (hedged) -1.04% -2.81% -2.59% -1.66% 1.32% 1.15% Medium
JPM Flexible Credit T (div) - EUR (hedged) -1.04% -2.77% -2.52% -1.55% 1.39% 1.11% Medium

JPMorgan Funds - France Equity Fund (3)
JPM France Equity A (acc) - EUR - -4.18% -4.61% -0.74% 12.33% 4.32% Medium
JPM France Equity C (acc) - EUR - - - - - - Medium
JPM France Equity I (acc) - EUR - -4.09% -4.30% -0.20% 13.23% 5.21% Medium

JPMorgan Funds - Germany Equity Fund (3)
JPM Germany Equity A (acc) - EUR - -4.67% -4.08% 2.10% 12.35% 4.13% Medium
JPM Germany Equity A (dist) - EUR - -4.64% -4.09% 2.13% 12.32% 4.02% Medium
JPM Germany Equity C (acc) - EUR - -4.54% -3.79% 2.64% 13.17% 4.94% Medium
JPM Germany Equity C (dist) - EUR - -4.56% -3.79% 2.64% 12.98% 4.72% Medium
JPM Germany Equity D (acc) - EUR - -4.86% -4.47% 1.51% 11.36% 3.19% Medium
JPM Germany Equity T (acc) - EUR - -4.76% -4.43% 1.48% 11.33% 3.14% Medium
JPM Germany Equity X (acc) - EUR - -4.48% -3.53% 3.11% 13.99% 5.77% Medium

JPMorgan Funds - Global Absolute Return Bond Fund
JPM Global Absolute Return Bond A (acc) - EUR (hedged) -0.92% 0.08% -0.07% -0.40% -0.66% -0.87% Low
JPM Global Absolute Return Bond A (acc) - USD -0.23% 1.42% 1.86% 2.00% 1.32% 0.70% Low
JPM Global Absolute Return Bond A (dist) - EUR (hedged)^ -0.94% 0.04% -0.15% -0.49% -0.65% -0.84% Low
JPM Global Absolute Return Bond C (acc) - USD -0.10% 1.68% 2.25% 2.52% 1.82% - Low
JPM Global Absolute Return Bond D (acc) - EUR (hedged) -1.05% -0.17% -0.45% -0.89% -1.15% -1.36% Low
JPM Global Absolute Return Bond D (acc) - USD -0.35% 1.17% 1.48% 1.49% 0.81% 0.19% Low
JPM Global Absolute Return Bond X (acc) - USD 0.05% 1.98% 2.70% 3.12% 2.46% 1.84% Low
JPM Global Absolute Return Bond X (dist) - USD^ 0.05% 1.98% 2.70% 3.14% 2.42% 1.80% Low

JPMorgan Funds - Global Aggregate Bond Fund
JPM Global Aggregate Bond A (acc) - USD -3.41% -2.45% -1.39% 0.08% -1.26% 1.82% Medium
JPM Global Aggregate Bond A (dist) - USD^ -3.48% -2.48% -1.37% 0.08% -1.25% 1.81% Medium
JPM Global Aggregate Bond C (acc) - USD -3.31% -2.24% -1.04% 0.53% -0.86% - Medium
JPM Global Aggregate Bond D (acc) - USD -3.49% -2.62% -1.68% -0.33% -1.62% 1.42% Medium
JPM Global Aggregate Bond X (acc) - USD -3.20% -2.03% -0.71% 0.98% -0.38% - Medium

JPMorgan Funds - Global Allocation Fund (8)
JPM Global Allocation Fund A (acc) - EUR - - - 0.66% 5.74% 2.28% Medium
JPM Global Allocation Fund A (acc) - USD (hedged) - - - 0.76% 6.76% - Medium

(3) This Sub-Fund was merged into JPMorgan Funds - Euroland Equity Fund on 9 February 2018. Performance has been calculated with the last available NAV date.
(8) This Sub-Fund was liquidated on 17 July 2017. Performance has been calculated with the last available NAV date.
** Share Class reactivated during the year.
^ Share Class renamed from “(inc)” to “(dist)” Share Class within the same Sub-Fund. Please refer to Note 17e).
+ No data is applicable for these Share Classes as they were launched or reactivated less than 3 months before the year end.
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Share Class 3 Months 6 Months 9 Months 1 Year 2 Years 3 Years Volatility

JPMorgan Funds - Global Bond Opportunities Fund
JPM Global Bond Opportunities A (acc) - CHF (hedged) -2.33% -3.28% -3.15% -2.31% - - Medium
JPM Global Bond Opportunities A (acc) - CZK (hedged) -2.07% -2.84% -3.02% -2.26% - - Medium
JPM Global Bond Opportunities A (acc) - EUR (hedged) -2.24% -3.11% -2.89% -1.94% 1.07% 1.49% Medium
JPM Global Bond Opportunities A (acc) - GBP (hedged)+ - - - - - - Medium
JPM Global Bond Opportunities A (acc) - HKD+ - - - - - - Medium
JPM Global Bond Opportunities A (acc) - SEK (hedged) -2.26% -3.15% -2.96% -2.04% 0.92% 1.27% Medium
JPM Global Bond Opportunities A (acc) - SGD (hedged)+ - - - - - - Medium
JPM Global Bond Opportunities A (acc) - USD -1.58% -1.87% -1.04% 0.43% 3.15% 3.14% Medium
JPM Global Bond Opportunities A (dist) - CHF (hedged)+ - - - - - - Medium
JPM Global Bond Opportunities A (dist) - GBP (hedged)+ - - - - - - Medium
JPM Global Bond Opportunities A (dist) - USD+ - - - - - - Medium
JPM Global Bond Opportunities A (div) - EUR (hedged)+ - - - - - - Medium
JPM Global Bond Opportunities A (fix) EUR 3.50 - EUR (hedged) -2.23% -3.08% -2.83% -1.85% 1.12% 1.46% Medium
JPM Global Bond Opportunities A (dist) - EUR (hedged)^ -2.25% -3.12% -2.90% -1.87% 1.11% 1.44% Medium
JPM Global Bond Opportunities A (mth) - EUR (hedged)+ - - - - - - Medium
JPM Global Bond Opportunities A (mth) - HKD+ - - - - - - Medium
JPM Global Bond Opportunities A (mth) - SGD (hedged)+ - - - - - - Medium
JPM Global Bond Opportunities A (mth) - USD -1.57% -1.84% -0.99% 0.48% 3.10% 2.94% Medium
JPM Global Bond Opportunities C (acc) - CHF (hedged) -2.20% -3.03% -2.76% -1.77% 1.21% 1.50% Medium
JPM Global Bond Opportunities C (acc) - EUR (hedged) -2.11% -2.84% -2.49% -1.39% 1.63% 2.07% Medium
JPM Global Bond Opportunities C (acc) - GBP (hedged)+ - - - - - - Medium
JPM Global Bond Opportunities C (acc) - HKD+ - - - - - - Medium
JPM Global Bond Opportunities C (acc) - PLN (hedged) -1.63% -1.91% -1.11% 0.46% 3.72% - Medium
JPM Global Bond Opportunities C (acc) - SEK (hedged) -2.12% -2.89% -2.57% -1.50% 1.47% 1.84% Medium
JPM Global Bond Opportunities C (acc) - SGD (hedged)+ - - - - - - Medium
JPM Global Bond Opportunities C (acc) - USD -1.44% -1.60% -0.63% 0.98% 3.74% 3.75% Medium
JPM Global Bond Opportunities C (dist) - CHF (hedged)+ - - - - - - Medium
JPM Global Bond Opportunities C (dist) - EUR (hedged)+ - - - - - - Medium
JPM Global Bond Opportunities C (dist) - GBP (hedged) -1.87% -2.37% -1.75% -0.44% - - Medium
JPM Global Bond Opportunities C (dist) - USD -1.44% -1.59% -0.62% 1.00% - - Medium
JPM Global Bond Opportunities C (div) - EUR (hedged) -2.09% -2.81% -2.42% - - - Medium
JPM Global Bond Opportunities C (mth) - HKD+ - - - - - - Medium
JPM Global Bond Opportunities C (mth) - SGD (hedged)+ - - - - - - Medium
JPM Global Bond Opportunities C (mth) - USD -1.43% -1.57% -0.59% 1.01% 3.66% 3.50% Medium
JPM Global Bond Opportunities D (acc) - EUR (hedged) -2.38% -3.36% -3.26% -2.43% 0.56% 0.97% Medium
JPM Global Bond Opportunities D (acc) - USD -1.69% -2.11% -1.40% -0.07% 2.63% 2.61% Medium
JPM Global Bond Opportunities D (div) - EUR (hedged) -2.36% -3.31% -3.17% -2.31% 0.66% 0.95% Medium
JPM Global Bond Opportunities D (fix) EUR 3.00 - EUR (hedged) -2.36% -3.32% -3.20% -2.34% 0.62% 0.97% Medium
JPM Global Bond Opportunities D (mth) - EUR (hedged) -2.36% -3.30% -3.17% -2.31% - - Medium
JPM Global Bond Opportunities D (mth) - USD -1.69% - - - - - Medium
JPM Global Bond Opportunities I (acc) - EUR (hedged) -2.10% -2.82% -2.46% -1.36% 1.68% 2.11% Medium
JPM Global Bond Opportunities I (acc) - SEK (hedged) -2.11% -2.87% -2.54% -1.46% - - Medium
JPM Global Bond Opportunities I (acc) - USD -1.43% -1.58% -0.61% 1.02% 3.78% 3.79% Medium
JPM Global Bond Opportunities I (dist) - GBP (hedged) -1.84% -2.34% -1.72% -0.35% 2.70% 2.96% Medium
JPM Global Bond Opportunities I2 (acc) - EUR (hedged) -2.08% -2.79% - - - - Medium
JPM Global Bond Opportunities I2 (acc) - USD -1.41% -1.53% - - - - Medium
JPM Global Bond Opportunities I2 (dist) - GBP (hedged) -1.83% -2.31% - - - - Medium
JPM Global Bond Opportunities T (acc) - EUR (hedged) -2.37% -3.35% -3.26% -2.43% 0.56% 0.97% Medium
JPM Global Bond Opportunities T (div) - EUR (hedged) -2.35% -3.30% -3.17% -2.30% 0.66% 0.96% Medium
JPM Global Bond Opportunities V (acc) - USD (hedged to BRL)+ - - - - - - Medium
JPM Global Bond Opportunities X (acc) - EUR (hedged)** -1.98% -2.57% - - - - Medium
JPM Global Bond Opportunities X (acc) - GBP (hedged) -1.72% -2.10% -1.35% 0.08% 3.25% - Medium
JPM Global Bond Opportunities X (dist) - USD -1.30% -1.33% -0.22% 1.53% 4.28% - Medium
JPM Global Bond Opportunities X (irc) - AUD (hedged) -1.41% -1.36% -0.17% 1.59% 4.67% 4.88% Medium

JPMorgan Funds - Global Capital Structure Opportunities Fund
JPM Global Capital Structure Opportunities A (acc) - EUR -0.96% -2.75% -0.45% 0.77% 4.39% 1.26% Medium
JPM Global Capital Structure Opportunities A (acc) - USD (hedged) -0.29% -1.50% 1.43% 3.19% 6.58% 2.86% Medium
JPM Global Capital Structure Opportunities C (acc) - EUR -0.77% -2.39% 0.10% 1.50% 5.16% 1.95% Medium
JPM Global Capital Structure Opportunities C (acc) - USD (hedged) -0.12% -1.16% 1.95% 3.91% 7.37% 3.63% Medium
JPM Global Capital Structure Opportunities C (dist) - GBP (hedged) -0.52% -1.88% 0.87% 2.45% 6.04% 2.71% Medium
JPM Global Capital Structure Opportunities S1 (acc) - EUR^^ -0.69% -2.23% 0.35% 1.84% 5.54% - Medium
JPM Global Capital Structure Opportunities X (acc) - EUR -0.61% -2.08% 0.59% 2.17% 5.88% - Medium

** Share Class reactivated during the year.
^ Share Class renamed from “(inc)” to “(dist)” Share Class within the same Sub-Fund. Please refer to Note 17e).
^^ With effect from 29 September 2017, Share Class renamed from “S” Share Class to the equivalent “S1” Share Class within the same Sub-Fund.
+ No data is applicable for these Share Classes as they were launched or reactivated less than 3 months before the year end.
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Share Class 3 Months 6 Months 9 Months 1 Year 2 Years 3 Years Volatility

JPMorgan Funds - Global Convertibles Fund (EUR)
JPM Global Convertibles (EUR) A (acc) - CHF (hedged) -0.07% -1.17% 0.11% 1.62% 4.81% 0.54% Medium
JPM Global Convertibles (EUR) A (acc) - EUR 0.06% -1.01% 0.39% 2.02% 5.31% 1.08% Medium
JPM Global Convertibles (EUR) A (acc) - SEK (hedged) -0.04% -1.12% 0.22% 1.78% 5.04% 0.76% Medium
JPM Global Convertibles (EUR) A (acc) - SGD (hedged) 0.40% - - - - - Medium
JPM Global Convertibles (EUR) A (acc) - USD (hedged) 0.65% - - - - - Medium
JPM Global Convertibles (EUR) A (dist) - EUR - -0.97% 0.41% 1.98% 5.23% 1.01% Medium
JPM Global Convertibles (EUR) A (dist) - GBP (hedged) 0.21% -0.56% 1.07% 2.80% 6.14% 1.63% Medium
JPM Global Convertibles (EUR) A (dist) - USD -5.52% -3.96% -0.97% 3.91% 7.74% 2.31% Medium
JPM Global Convertibles (EUR) A (dist) - USD (hedged) 0.65% - - - - - Medium
JPM Global Convertibles (EUR) A (mth) - USD (hedged) 0.65% - - - - - Medium
JPM Global Convertibles (EUR) C (acc) - CHF (hedged) 0.07% -0.87% 0.53% 2.18% 5.41% 1.07% Medium
JPM Global Convertibles (EUR) C (acc) - EUR 0.17% -0.74% 0.81% 2.53% 5.87% 1.63% Medium
JPM Global Convertibles (EUR) C (acc) - USD (hedged) 0.80% - - - - - Medium
JPM Global Convertibles (EUR) C (dist) - EUR 0.14% -0.76% 0.78% 2.50% 5.81% 1.57% Medium
JPM Global Convertibles (EUR) C (dist) - GBP (hedged) 0.37% -0.22% 1.58% 3.47% 6.80% 2.26% Medium
JPM Global Convertibles (EUR) C (dist) - USD -5.39% -3.65% -0.53% 4.54% 8.45% 2.91% Medium
JPM Global Convertibles (EUR) C (dist) - USD (hedged) 0.82% - - - - - Medium
JPM Global Convertibles (EUR) C (mth) - USD (hedged) 0.82% - - - - - Medium
JPM Global Convertibles (EUR) D (acc) - EUR -0.15% -1.28% - 1.47% 4.72% 0.54% Medium
JPM Global Convertibles (EUR) D (acc) - USD (hedged) 0.51% - - - - - Medium
JPM Global Convertibles (EUR) D (mth) - USD (hedged) 0.51% - - - - - Medium
JPM Global Convertibles (EUR) I (acc) - EUR 0.21% -0.71% 0.87% 2.57% 5.92% 1.68% Medium
JPM Global Convertibles (EUR) I (acc) - USD (hedged) 0.81% - - - - - Medium
JPM Global Convertibles (EUR) I (dist) - EUR 0.16% -0.74% 0.80% 2.55% 5.85% 1.58% Medium
JPM Global Convertibles (EUR) I (inc) - EUR*** - - - - - - Medium
JPM Global Convertibles (EUR) I2 (acc) - EUR 0.22% -0.62% - - - - Medium
JPM Global Convertibles (EUR) I2 (acc) - USD (hedged) 0.87% - - - - - Medium
JPM Global Convertibles (EUR) I2 (dist) - EUR 0.22% -0.61% - - - - Medium
JPM Global Convertibles (EUR) T (acc) - EUR -0.13% -1.30% -0.05% 1.40% 4.65% 0.48% Medium
JPM Global Convertibles (EUR) X (acc) - CHF (hedged) 0.24% -0.48% 1.09% 2.97% 6.29% 1.91% Medium
JPM Global Convertibles (EUR) X (acc) - EUR 0.36% -0.36% 1.41% 3.36% 6.77% 2.46% Medium
JPM Global Convertibles (EUR) X (acc) - USD (hedged) 1.06% - - - - - Medium
JPM Global Convertibles (EUR) X (dist) - GBP (hedged) 0.60% 0.19% 2.17% 4.27% 7.69% 3.07% Medium

JPMorgan Funds - Global Corporate Bond Duration-Hedged Fund (9)
JPM Global Corporate Bond Duration-Hedged A (acc) - EUR (hedged) -1.51% -2.69% -2.16% - - - Medium
JPM Global Corporate Bond Duration-Hedged A (acc) - USD -0.82% -1.38% -0.28% - - - Medium
JPM Global Corporate Bond Duration-Hedged A (dist) - EUR (hedged)^ -1.51% -2.68% -2.15% - - - Medium
JPM Global Corporate Bond Duration-Hedged C (acc) - EUR (hedged) -1.39% -2.46% -1.82% - - - Medium
JPM Global Corporate Bond Duration-Hedged C (acc) - USD -0.72% -1.16% 0.06% - - - Medium
JPM Global Corporate Bond Duration-Hedged C (dist) - GBP (hedged)* - - - - - - Medium
JPM Global Corporate Bond Duration-Hedged D (acc) - EUR (hedged) -1.61% -2.87% -2.44% - - - Medium
JPM Global Corporate Bond Duration-Hedged D (acc) - USD -0.92% -1.57% -0.57% - - - Medium
JPM Global Corporate Bond Duration-Hedged I (acc) - EUR (hedged) -1.39% -2.46% -1.80% - - - Medium
JPM Global Corporate Bond Duration-Hedged I (acc) - USD -0.71% -1.13% 0.10% - - - Medium
JPM Global Corporate Bond Duration-Hedged I (dist) - GBP (hedged)* - - - - - - Medium
JPM Global Corporate Bond Duration-Hedged I2 (acc) - EUR (hedged) -1.36% -2.40% - - - - Medium
JPM Global Corporate Bond Duration-Hedged I2 (acc) - USD -0.68% -1.10% - - - - Medium
JPM Global Corporate Bond Duration-Hedged I2 (dist) - GBP (hedged)* - - - - - - Medium
JPM Global Corporate Bond Duration-Hedged X (dist) - GBP (hedged)* - - - - - - Medium

(9) This Sub-Fund was launched on 31 July 2017.
* Share Class inactive as at the end of the year.
*** Share Class closed as at the end of the year. With respect to Share Classes “(inc)” these were merged into the equivalent “(dist)” Share Classes within the same Sub-Fund. Please refer to Note 17e).
^ Share Class renamed from “(inc)” to “(dist)” Share Class within the same Sub-Fund. Please refer to Note 17e).
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3. Performance and Volatility (continued)



Share Class 3 Months 6 Months 9 Months 1 Year 2 Years 3 Years Volatility

JPMorgan Funds - Global Corporate Bond Fund
JPM Global Corporate Bond A (acc) - AUD (hedged) -0.80% -2.55% -1.29% - - - Medium
JPM Global Corporate Bond A (acc) - CHF (hedged) -1.48% -3.85% -3.34% -2.80% -1.24% 0.60% Medium
JPM Global Corporate Bond A (acc) - EUR (hedged) -1.34% -3.68% -3.01% -2.41% -0.78% 1.18% Medium
JPM Global Corporate Bond A (acc) - EUR (hedged) & Duration (hedged)*** - - - - - - Medium
JPM Global Corporate Bond A (acc) - NOK (hedged) -1.06% -3.05% -2.13% -1.25% 0.49% 2.45% Medium
JPM Global Corporate Bond A (acc) - NZD (hedged) -0.71% - - - - - Medium
JPM Global Corporate Bond A (acc) - SEK (hedged) -1.40% -3.70% -3.10% -2.51% -0.93% 0.97% Medium
JPM Global Corporate Bond A (acc) - USD -0.71% -2.45% -1.30% -0.12% 1.22% 2.88% Medium
JPM Global Corporate Bond A (acc) - USD - Duration (hedged)*** - - - - - - Medium
JPM Global Corporate Bond A (dist) - EUR (hedged) -1.38% -3.67% -3.06% -2.36% -0.72% 1.17% Medium
JPM Global Corporate Bond A (dist) - GBP (hedged) -1.19% -3.25% -2.34% -1.50% 0.17% 2.09% Medium
JPM Global Corporate Bond A (dist) - USD -0.72% -2.46% -1.27% -0.10% 1.24% 2.81% Medium
JPM Global Corporate Bond A (div) - EUR (hedged) -1.37% -3.65% -3.00% -2.33% -0.71% 1.18% Medium
JPM Global Corporate Bond A (inc) - EUR (hedged)*** - - - - - - Medium
JPM Global Corporate Bond A (inc) - EUR (hedged) & Duration (hedged)*** - - - - - - Medium
JPM Global Corporate Bond A (mth) - SGD 3.26% -0.54% -0.95% -1.11% 1.83% 3.28% Medium
JPM Global Corporate Bond A (mth) - USD -0.72% -2.44% -1.24% -0.09% 1.23% 2.79% Medium
JPM Global Corporate Bond C (acc) - EUR (hedged) -1.27% -3.45% -2.73% -1.99% -0.34% 1.63% Medium
JPM Global Corporate Bond C (acc) - EUR (hedged) & Duration (hedged)*** - - - - - - Medium
JPM Global Corporate Bond C (acc) - SEK (hedged) -1.29% -3.48% -2.78% -2.07% -0.49% - Medium
JPM Global Corporate Bond C (acc) - USD -0.61% -2.24% -0.94% 0.31% 1.69% 3.37% Medium
JPM Global Corporate Bond C (acc) - USD - Duration (hedged)*** - - - - - - Medium
JPM Global Corporate Bond C (dist) - CHF (hedged) -1.37% -3.64% -3.03% -2.29% -0.72% 1.11% Medium
JPM Global Corporate Bond C (dist) - EUR (hedged) -1.26% -3.44% -2.73% -1.91% -0.28% 1.62% Medium
JPM Global Corporate Bond C (dist) - GBP (hedged) -1.01% -2.96% -2.02% -1.02% 0.61% 2.55% Medium
JPM Global Corporate Bond C (dist) - GBP (hedged) & Duration (hedged)*** - - - - - - Medium
JPM Global Corporate Bond C (dist) - USD -0.61% -2.24% -0.94% 0.33% 1.69% 3.26% Medium
JPM Global Corporate Bond C (div) - EUR (hedged) -1.26% -3.42% -2.67% -1.90% -0.28% 1.63% Medium
JPM Global Corporate Bond C (mth) - SGD* - - - - - - Medium
JPM Global Corporate Bond C (mth) - USD -0.60% -2.23% -0.95% 0.25% 1.57% 2.90% Medium
JPM Global Corporate Bond D (acc) - EUR (hedged) -1.47% -3.82% -3.35% -2.81% -1.17% 0.76% Medium
JPM Global Corporate Bond D (acc) - EUR (hedged) & Duration (hedged)*** - - - - - - Medium
JPM Global Corporate Bond D (acc) - USD -0.80% -2.65% -1.58% -0.55% 0.82% 2.46% Medium
JPM Global Corporate Bond D (acc) - USD - Duration (hedged)*** - - - - - - Medium
JPM Global Corporate Bond D (div) - EUR (hedged) -1.42% -3.84% -3.28% -2.72% -1.06% 0.80% Medium
JPM Global Corporate Bond D (mth) - USD -0.82% -2.64% -1.54% -0.49% 0.83% 2.38% Medium
JPM Global Corporate Bond I (acc) - CHF (hedged) -1.35% -3.62% -3.00% -2.33% -0.76% 1.11% Medium
JPM Global Corporate Bond I (acc) - EUR (hedged) -1.25% -3.42% -2.69% -1.94% -0.30% 1.68% Medium
JPM Global Corporate Bond I (acc) - EUR (hedged) & Duration (hedged)*** - - - - - - Medium
JPM Global Corporate Bond I (acc) - JPY (hedged) -1.24% -3.30% -2.45% -1.63% -0.15% 1.77% Medium
JPM Global Corporate Bond I (acc) - USD -0.60% -2.22% -0.91% 0.35% 1.74% 3.42% Medium
JPM Global Corporate Bond I (acc) - USD - Duration (hedged)*** - - - - - - Medium
JPM Global Corporate Bond I (dist) - CHF (hedged) -1.36% -3.63% -2.99% -2.07% -0.60% 1.21% Medium
JPM Global Corporate Bond I (dist) - EUR (hedged) -1.29% -3.46% -2.74% -1.95% - - Medium
JPM Global Corporate Bond I (dist) - GBP (hedged)* - - - - - - Medium
JPM Global Corporate Bond I (dist) - GBP (hedged) & Duration (hedged)*** - - - - - - Medium
JPM Global Corporate Bond I (dist) - USD* - - - - - - Medium
JPM Global Corporate Bond I (inc) - EUR (hedged)*** - - - - - - Medium
JPM Global Corporate Bond I2 (acc) - CHF (hedged) -1.33% -3.57% - - - - Medium
JPM Global Corporate Bond I2 (acc) - EUR (hedged) -1.24% -3.38% - - - - Medium
JPM Global Corporate Bond I2 (acc) - JPY (hedged) -1.23% - - - - - Medium
JPM Global Corporate Bond I2 (acc) - USD -0.57% -2.18% - - - - Medium
JPM Global Corporate Bond I2 (dist) - EUR (hedged) -1.23% -3.38% - - - - Medium
JPM Global Corporate Bond I2 (dist) - GBP (hedged) -0.98% -2.91% - - - - Medium
JPM Global Corporate Bond I2 (dist) - USD -0.58% -2.18% - - - - Medium
JPM Global Corporate Bond T (acc) - EUR (hedged) -1.47% -3.86% -3.35% -2.81% -1.17% 0.75% Medium
JPM Global Corporate Bond T (div) - EUR (hedged) -1.47% -3.83% -3.28% -2.71% -1.09% 0.80% Medium
JPM Global Corporate Bond X (acc) - EUR (hedged) -1.15% -3.23% -2.39% -1.54% 0.11% 2.11% Medium
JPM Global Corporate Bond X (acc) - GBP (hedged) -0.90% -2.74% -1.69% -0.64% 1.03% 3.08% Medium
JPM Global Corporate Bond X (acc) - USD -0.50% -2.02% -0.61% 0.77% 2.16% 3.87% Medium
JPM Global Corporate Bond X (dist) - GBP (hedged) -0.90% -2.74% -1.70% -0.58% 1.06% 3.03% Medium
JPM Global Corporate Bond X (dist) - GBP (hedged) & Duration (hedged)*** - - - - - - Medium
JPM Global Corporate Bond X (dist) - USD** -0.50% -2.02% - - - - Medium

* Share Class inactive as at the end of the year.
** Share Class reactivated during the year.
*** Share Class closed as at the end of the year. With respect to Share Classes “(inc)” these were merged into the equivalent “(dist)” Share Classes within the same Sub-Fund. Please refer to Note 17e).
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3. Performance and Volatility (continued)



Share Class 3 Months 6 Months 9 Months 1 Year 2 Years 3 Years Volatility

JPMorgan Funds - Global Dynamic Fund
JPM Global Dynamic A (acc) - CHF (hedged) 3.16% -0.28% 5.32% 9.70% 15.16% 5.53% Medium
JPM Global Dynamic A (acc) - EUR 7.95% 2.92% 7.68% 9.95% 14.36% 5.58% Medium
JPM Global Dynamic A (acc) - EUR (hedged) 3.39% -0.11% 5.65% 10.10% 15.71% 6.27% Medium
JPM Global Dynamic A (acc) - SGD 6.13% 1.95% 6.70% 11.10% 18.24% 7.66% Medium
JPM Global Dynamic A (acc) - USD 2.06% -0.05% 6.33% 12.14% 17.46% 7.15% Medium
JPM Global Dynamic A (dist) - EUR^ 8.00% 2.92% 7.72% 9.93% 14.14% 5.31% Medium
JPM Global Dynamic A (dist) - GBP 8.94% 2.66% 7.99% 10.51% 18.57% 14.72% Medium
JPM Global Dynamic A (dist) - USD 2.03% -0.04% 6.36% 12.16% 17.22% 6.93% Medium
JPM Global Dynamic C (acc) - EUR 8.29% 3.50% 8.57% 11.00% 15.52% 6.60% Medium
JPM Global Dynamic C (acc) - EUR (hedged) 3.69% 0.47% 6.41% 11.12% 16.90% 7.29% Medium
JPM Global Dynamic C (acc) - USD 2.31% 0.45% 7.12% 13.17% 18.63% 8.17% Medium
JPM Global Dynamic C (dist) - EUR^ 8.27% 3.46% 8.51% 10.91% 15.22% 6.23% Medium
JPM Global Dynamic C (dist) - GBP 9.25% 3.19% 8.79% 11.52% 19.71% 15.74% Medium
JPM Global Dynamic C (dist) - USD 2.29% 0.44% 7.11% 13.11% 18.28% 7.76% Medium
JPM Global Dynamic D (acc) - EUR 7.79% 2.44% 6.91% 8.89% 13.16% 4.43% Medium
JPM Global Dynamic D (acc) - EUR (hedged) 3.22% -0.48% 4.91% 9.02% 14.45% 5.12% Medium
JPM Global Dynamic D (acc) - USD 1.78% -0.56% 5.54% 11.02% 16.14% 5.92% Medium
JPM Global Dynamic I (acc) - USD 2.33% 0.47% 7.18% 13.29% 18.69% 8.21% Medium
JPM Global Dynamic I (dist) - EUR^ 8.31% 3.51% 8.53% 10.97% 15.28% 6.28% Medium
JPM Global Dynamic X (acc) - EUR (hedged) 3.84% 0.77% 6.94% 11.90% 17.94% 8.27% Medium
JPM Global Dynamic X (acc) - USD 2.47% 0.75% 7.62% 14.00% 19.70% 9.16% Medium

JPMorgan Funds - Global Emerging Markets Research Enhanced Index Equity Fund
JPM Global Emerging Markets Research Enhanced Index Equity C (acc) - EUR# -2.01% -3.60% 1.73% 6.58% - - Medium
JPM Global Emerging Markets Research Enhanced Index Equity C (acc) - USD# -7.43% -6.41% 0.40% 8.67% - - Medium
JPM Global Emerging Markets Research Enhanced Index Equity I (acc) - USD -7.42% -6.39% 0.44% 8.72% - - Medium
JPM Global Emerging Markets Research Enhanced Index Equity I (perf) (acc) - USD*** - - - - - - Medium
JPM Global Emerging Markets Research Enhanced Index Equity X (acc) - EUR+ - - - - - - Medium
JPM Global Emerging Markets Research Enhanced Index Equity X (acc) - GBP -1.07% -3.74% 2.18% 7.42% - - Medium
JPM Global Emerging Markets Research Enhanced Index Equity X (acc) - USD+ - - - - - - Medium

JPMorgan Funds - Global Equity Plus Fund (10)
JPM Global Equity Plus A (perf) (acc) - EUR+ - - - - - - Medium
JPM Global Equity Plus A (perf) (acc) - USD+ - - - - - - Medium
JPM Global Equity Plus C (perf) (acc) - EUR+ - - - - - - Medium
JPM Global Equity Plus C (perf) (acc) - EUR (hedged)+ - - - - - - Medium
JPM Global Equity Plus C (perf) (acc) - USD+ - - - - - - Medium
JPM Global Equity Plus C (perf) (acc) - USD (hedged)+ - - - - - - Medium
JPM Global Equity Plus D (perf) (acc) - EUR+ - - - - - - Medium
JPM Global Equity Plus I (perf) (acc) - EUR+ - - - - - - Medium

JPMorgan Funds - Global Focus Fund
JPM Global Focus A (acc) - CHF (hedged) 2.58% -2.63% 2.81% 5.88% 15.20% 5.06% Medium
JPM Global Focus A (acc) - EUR 6.87% 0.38% 5.17% 6.21% 14.67% 5.27% Medium
JPM Global Focus A (acc) - EUR (hedged) 2.68% -2.54% 3.04% 6.20% 15.70% 5.59% Medium
JPM Global Focus A (dist) - EUR 6.86% 0.38% 5.14% 6.14% 14.45% 5.02% Medium
JPM Global Focus A (dist) - USD 0.97% -2.58% 3.69% 8.13% 17.37% 6.41% Medium
JPM Global Focus C (acc) - EUR 7.08% 0.74% 5.73% 6.98% 15.59% 6.10% Medium
JPM Global Focus C (acc) - EUR (hedged) 2.84% -2.20% 3.58% 7.02% 16.73% 6.50% Medium
JPM Global Focus C (acc) - USD 1.13% -2.22% 4.32% 9.03% 18.68% 7.65% Medium
JPM Global Focus C (dist) - EUR 7.05% 0.72% 5.69% 6.86% 15.33% 5.82% Medium
JPM Global Focus C (dist) - USD 1.13% -2.22% 4.32% 8.98% 18.40% 7.34% Medium
JPM Global Focus D (acc) - EUR 6.58% -0.14% 4.34% 5.13% 13.37% 4.12% Medium
JPM Global Focus D (acc) - EUR (hedged) 2.41% -3.04% 2.24% 5.19% 14.44% 4.47% Medium
JPM Global Focus I (acc) - EUR 7.06% 0.74% 5.73% 6.99% 15.63% 6.14% Medium
JPM Global Focus I (acc) - EUR (hedged)** 2.87% -2.18% - - - - Medium
JPM Global Focus I2 (acc) - EUR+ - - - - - - Medium
JPM Global Focus T (acc) - EUR 6.56% -0.18% 4.27% 5.04% 13.25% 4.02% Medium
JPM Global Focus X (acc) - CHF 5.44% -0.05% 7.39% 14.19% 21.20% 11.59% Medium
JPM Global Focus X (acc) - EUR 7.26% 1.14% 6.36% 7.85% 16.70% 7.11% Medium
JPM Global Focus X (acc) - JPY* - - - - - - Medium

(10) This Sub-Fund was launched on 26 April 2018.
* Share Class inactive as at the end of the year.
** Share Class reactivated during the year.
*** Share Class closed as at the end of the year. With respect to Share Classes “(inc)” these were merged into the equivalent “(dist)” Share Classes within the same Sub-Fund. Please refer to Note 17e).
# With effect from 1 July 2017, the suffix “perf” was removed from the name of these Share Classes since these Classes do not charge a performance fee. Please refer to Note 17e).
^ Share Class renamed from “(inc)” to “(dist)” Share Class within the same Sub-Fund. Please refer to Note 17e).
+ No data is applicable for these Share Classes as they were launched or reactivated less than 3 months before the year end.
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3. Performance and Volatility (continued)



Share Class 3 Months 6 Months 9 Months 1 Year 2 Years 3 Years Volatility

JPMorgan Funds - Global Government Bond Fund
JPM Global Government Bond A (acc) - AUD (hedged) - 0.80% - - - - Medium
JPM Global Government Bond A (acc) - EUR -0.62% -0.47% -0.16% -0.23% -2.02% 1.16% Medium
JPM Global Government Bond A (acc) - USD (hedged) 0.06% 0.77% 1.73% 2.16% -0.09% 2.83% Medium
JPM Global Government Bond C (acc) - EUR -0.45% -0.30% 0.08% 0.08% -1.82% 1.37% Medium
JPM Global Government Bond C (acc) - USD (hedged) 0.11% 0.89% 1.90% 2.39% 0.11% - Medium
JPM Global Government Bond D (acc) - EUR -0.63% -0.55% -0.24% -0.32% -2.20% 0.95% Medium
JPM Global Government Bond I (acc) - EUR -0.51% -0.34% 0.06% 0.05% -1.79% 1.40% Medium
JPM Global Government Bond I (acc) - USD (hedged) 0.13% 0.92% 1.93% 2.42% 0.15% - Medium
JPM Global Government Bond I2 (acc) - EUR -0.50% -0.30% - - - - Medium
JPM Global Government Bond I2 (acc) - USD (hedged) 0.14% 0.93% - - - - Medium
JPM Global Government Bond X (acc) - EUR -0.44% -0.22% 0.22% 0.30% -1.54% 1.65% Medium
JPM Global Government Bond X (acc) - USD (hedged) 0.19% 1.05% 2.12% 2.69% 0.41% - Medium
JPM Global Government Bond X (dist) - GBP (hedged) -0.20% 0.29% 0.98% 1.24% -0.65% - Medium

JPMorgan Funds - Global Government Short Duration Bond Fund
JPM Global Government Short Duration Bond A (acc) - EUR -0.38% -0.66% -1.04% -1.23% -1.26% -0.66% Medium
JPM Global Government Short Duration Bond A (acc) - USD (hedged) 0.36% 0.58% 0.94% 1.17% 0.73% 0.99% Medium
JPM Global Government Short Duration Bond C (acc) - EUR -0.31% -0.63% -0.88% -1.06% -1.09% -0.49% Medium
JPM Global Government Short Duration Bond C (acc) - USD (hedged) 0.36% 0.64% 1.00% 1.29% 0.87% 1.12% Medium
JPM Global Government Short Duration Bond C (dist) - GBP (hedged) -0.12% -0.23% -0.23% -0.23% -0.22% 0.37% Medium
JPM Global Government Short Duration Bond D (acc) - EUR -0.38% -0.77% -1.05% -1.24% -1.31% -0.69% Medium
JPM Global Government Short Duration Bond D (acc) - USD (hedged) 0.31% 0.55% 0.84% 1.09% 0.67% 0.91% Medium
JPM Global Government Short Duration Bond I (acc) - EUR -0.29% -0.56% -0.79% -0.98% -1.02% -0.42% Medium
JPM Global Government Short Duration Bond I (acc) - USD (hedged)* - - - - - - Medium
JPM Global Government Short Duration Bond I2 (acc) - EUR -0.28% -0.58% - - - - Medium
JPM Global Government Short Duration Bond I2 (acc) - USD (hedged) 0.38% 0.69% - - - - Medium
JPM Global Government Short Duration Bond P (acc) - EUR -0.29% -0.60% - - - - Medium
JPM Global Government Short Duration Bond P (acc) - USD (hedged) 0.34% 0.62% - - - - Medium
JPM Global Government Short Duration Bond P (dist) - GBP (hedged) -0.04% -0.11% - - - - Medium

JPMorgan Funds - Global Healthcare Fund
JPM Global Healthcare A (acc) - EUR 13.14% 7.47% 6.30% 6.02% 6.69% -1.70% Medium
JPM Global Healthcare A (acc) - USD 6.90% 4.34% 4.93% 8.10% 9.39% -0.43% Medium
JPM Global Healthcare A (dist) - EUR^ 13.12% 7.42% 6.23% 5.93% 6.52% -1.82% Medium
JPM Global Healthcare A (dist) - GBP 14.14% 7.14% 6.51% 6.50% 10.43% 5.87% Medium
JPM Global Healthcare A (dist) - USD 6.90% 4.34% 4.92% 8.09% 9.27% -0.50% Medium
JPM Global Healthcare C (acc) - EUR 13.36% 7.85% 6.87% 6.76% 7.55% -0.98% Medium
JPM Global Healthcare C (acc) - PLN (hedged)* - - - - - - Medium
JPM Global Healthcare C (acc) - USD 7.09% 4.71% 5.49% 8.88% 10.24% 0.28% Medium
JPM Global Healthcare C (dist) - EUR 13.35% 7.86% - - - - Medium
JPM Global Healthcare C (dist) - GBP 14.36% 7.57% 7.15% 7.34% 11.37% 6.78% Medium
JPM Global Healthcare C (dist) - USD 7.10% 4.72% 5.49% 8.87% 10.11% 0.19% Medium
JPM Global Healthcare D (acc) - EUR 12.85% 6.91% 5.47% 4.92% 5.52% -2.67% Medium
JPM Global Healthcare D (acc) - PLN (hedged) 8.46% 4.47% 4.74% 7.35% 8.89% -0.69% Medium
JPM Global Healthcare D (acc) - USD 6.63% 3.83% 4.15% 7.04% 8.23% -1.39% Medium
JPM Global Healthcare I (acc) - USD 7.10% 4.73% 5.52% 8.91% 10.28% 0.32% Medium
JPM Global Healthcare I2 (acc) - USD+ - - - - - - Medium
JPM Global Healthcare T (acc) - EUR 12.84% 6.91% 5.46% 4.92% 5.53% -2.66% Medium
JPM Global Healthcare X (acc) - JPY 11.75% 3.51% 4.34% 8.42% 16.02% -2.10% Medium

JPMorgan Funds - Global Merger Arbitrage Fund (11)
JPM Global Merger Arbitrage A (acc) - EUR (hedged) - - -0.57% -1.17% 1.59% 0.80% Medium
JPM Global Merger Arbitrage A (acc) - USD - - -0.30% -0.41% 2.79% 1.85% Medium
JPM Global Merger Arbitrage A (dist) - GBP (hedged) - - -0.44% -0.87% 2.11% 1.42% Medium
JPM Global Merger Arbitrage C (acc) - USD - - -0.18% -0.08% 3.42% 2.58% Medium
JPM Global Merger Arbitrage C (dist) - GBP (hedged) - - -0.34% -0.55% 2.69% 2.08% Medium
JPM Global Merger Arbitrage I (acc) - EUR (hedged) - - -0.45% -0.83% 2.24% 1.54% Medium

JPMorgan Funds - Global Multi Asset Portfolios Fund (12)
JPM Global Multi Asset Portfolios A (acc) - EUR - - 1.39% 3.30% 4.16% 1.65% Medium
JPM Global Multi Asset Portfolios C (acc) - EUR - - 1.44% 3.51% 4.65% - Medium
JPM Global Multi Asset Portfolios D (acc) - SEK (hedged) - - 1.36% 3.09% 3.71% 1.13% Medium

(11) This Sub-Fund was liquidated on 17 November 2017. Performance has been calculated with the last available NAV date.
(12) This Sub-Fund was liquidated on 25 October 2017. Performance has been calculated with the last available NAV date.
* Share Class inactive as at the end of the year.
^ Share Class renamed from “(inc)” to “(dist)” Share Class within the same Sub-Fund. Please refer to Note 17e).
+ No data is applicable for these Share Classes as they were launched or reactivated less than 3 months before the year end.
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3. Performance and Volatility (continued)



Share Class 3 Months 6 Months 9 Months 1 Year 2 Years 3 Years Volatility

JPMorgan Funds - Global Multi Strategy Income Fund
JPM Global Multi Strategy Income A (acc) - EUR 0.20% -2.77% -1.20% 0.06% - - Medium
JPM Global Multi Strategy Income A (div) - EUR 0.22% -2.74% -1.15% 0.12% 3.89% 1.99% Medium
JPM Global Multi Strategy Income C (div) - EUR 0.38% -2.42% -0.65% 0.79% 4.55% - Medium
JPM Global Multi Strategy Income D (acc) - EUR - -3.17% -1.81% -0.76% 3.04% 1.30% Medium
JPM Global Multi Strategy Income D (div) - EUR 0.02% -3.13% -1.74% -0.67% 3.05% 1.18% Medium
JPM Global Multi Strategy Income T (acc) - EUR - -3.17% -1.82% -0.79% 3.02% 1.27% Medium
JPM Global Multi Strategy Income T (div) - EUR 0.01% -3.14% -1.76% -0.70% 3.04% 1.18% Medium

JPMorgan Funds - Global Natural Resources Fund
JPM Global Natural Resources A (acc) - EUR 13.87% 6.29% 14.33% 23.80% 19.61% 7.54% Medium
JPM Global Natural Resources A (acc) - GBP 14.92% 6.02% 14.57% 24.38% 24.38% 17.49% Medium
JPM Global Natural Resources A (acc) - SGD 11.88% 5.28% 13.11% 24.95% 23.62% 9.64% Medium
JPM Global Natural Resources A (acc) - USD 7.65% 3.26% 12.81% 26.15% 22.88% 9.14% Medium
JPM Global Natural Resources A (dist) - EUR 13.90% 6.31% 14.33% 23.73% 19.52% 7.46% Medium
JPM Global Natural Resources C (acc) - EUR 14.15% 6.69% 14.92% 24.64% 20.60% 8.48% Medium
JPM Global Natural Resources C (acc) - USD 7.83% 3.70% 13.46% 27.09% 24.06% 10.18% Medium
JPM Global Natural Resources C (dist) - EUR 14.11% 6.71% 14.93% 24.52% 20.37% 8.22% Medium
JPM Global Natural Resources D (acc) - EUR 13.70% 5.84% 13.55% 22.65% 18.31% 6.34% Medium
JPM Global Natural Resources D (acc) - USD 7.35% 2.72% 12.02% 24.85% 21.44% 7.88% Medium
JPM Global Natural Resources I (acc) - EUR** 14.14% 6.73% - - - - Medium
JPM Global Natural Resources I (dist) - EUR 14.14% 6.74% 14.97% 24.45% 20.27% 8.24% Medium
JPM Global Natural Resources I2 (acc) - USD+ - - - - - - Medium
JPM Global Natural Resources X (acc) - EUR 14.34% 7.19% 15.64% 25.73% 21.84% 9.54% Medium
JPM Global Natural Resources X (dist) - AUD 12.38% 10.21% 21.06% 33.22% 25.32% 12.64% Medium

JPMorgan Funds - Global Real Estate Securities Fund (USD)
JPM Global Real Estate Securities (USD) A (acc) - EUR (hedged) 5.93% 0.24% 3.20% 3.71% 1.22% 3.22% Medium
JPM Global Real Estate Securities (USD) A (acc) - USD 4.31% 0.08% 3.68% 5.31% 2.20% 4.22% Medium
JPM Global Real Estate Securities (USD) A (dist) - EUR (hedged)^ 6.05% 0.30% 3.26% 3.64% 1.16% 3.12% Medium
JPM Global Real Estate Securities (USD) A (dist) - USD^ 4.24% 0.04% 3.70% 5.21% 2.14% 4.03% Medium
JPM Global Real Estate Securities (USD) C (acc) - EUR (hedged) 6.21% 0.78% 4.03% 4.74% 2.22% 4.32% Medium
JPM Global Real Estate Securities (USD) C (acc) - USD 4.51% 0.54% 4.47% 6.32% 3.24% 5.35% Medium
JPM Global Real Estate Securities (USD) D (acc) - EUR (hedged) 5.70% -0.13% 2.64% 2.91% 0.39% 2.38% Medium
JPM Global Real Estate Securities (USD) D (acc) - USD 4.04% -0.36% 3.17% 4.53% 1.39% 3.38% Medium
JPM Global Real Estate Securities (USD) I (acc) - USD 4.52% 0.56% 4.51% 6.37% 3.28% 5.40% Medium
JPM Global Real Estate Securities (USD) I (dist) - EUR (hedged) 6.23% 0.78% 4.04% - - - Medium
JPM Global Real Estate Securities (USD) X (acc) - EUR (hedged) 6.38% 1.08% 4.50% 5.39% 2.89% 5.05% Medium
JPM Global Real Estate Securities (USD) X (acc) - USD 4.73% 0.87% 4.97% 7.06% 3.94% 6.11% Medium

JPMorgan Funds - Global Research Enhanced Index Equity Fund
JPM Global Research Enhanced Index Equity C (acc) - EUR# 8.49% 2.91% 7.70% 8.64% 13.64% 7.23% Medium
JPM Global Research Enhanced Index Equity C (acc) - EUR (hedged)# 4.10% 0.10% 5.80% 8.97% 15.21% 7.98% Medium
JPM Global Research Enhanced Index Equity C (acc) - USD# 2.49% -0.09% 6.30% 10.77% 16.66% 8.90% Medium
JPM Global Research Enhanced Index Equity C (dist) - USD# 2.50% -0.09% 6.31% 10.64% 16.33% - Medium
JPM Global Research Enhanced Index Equity I (acc) - EUR# 8.51% 2.93% 7.74% 8.69% 13.69% 7.29% Medium
JPM Global Research Enhanced Index Equity I (acc) - EUR (hedged)# 4.11% 0.11% 5.84% 9.01% 15.29% 8.06% Medium
JPM Global Research Enhanced Index Equity I (acc) - USD# 2.51% -0.07% 6.34% 10.82% 16.70% 8.90% Medium
JPM Global Research Enhanced Index Equity I (dist) - EUR 8.50% 2.91% 7.71% 8.61% - - Medium
JPM Global Research Enhanced Index Equity I (dist) - GBP (hedged)# 4.37% 0.55% 6.53% 9.91% 15.01% 7.64% Medium
JPM Global Research Enhanced Index Equity I (dist) - USD 2.49% -0.11% 6.28% 10.71% - - Medium
JPM Global Research Enhanced Index Equity X (acc) - EUR# 8.56% 3.03% 7.89% 8.91% 13.95% 7.50% Medium
JPM Global Research Enhanced Index Equity X (acc) - GBP 9.53% 2.76% 8.17% 9.49% 18.42% 17.54% Medium
JPM Global Research Enhanced Index Equity X (acc) - USD* - - - - - - Medium
JPM Global Research Enhanced Index Equity X (dist) - AUD 6.59% 5.78% 12.78% 15.18% 16.92% 10.62% Medium
JPM Global Research Enhanced Index Equity X (dist) - AUD (hedged) 4.83% 1.14% 7.65% 11.50% 17.92% 10.23% Medium
JPM Global Research Enhanced Index Equity X (dist) - USD# 2.56% 0.03% 6.50% 10.90% 16.59% 8.85% Medium

* Share Class inactive as at the end of the year.
** Share Class reactivated during the year.
# With effect from 1 July 2017, the suffix “perf” was removed from the name of these Share Classes since these Classes do not charge a performance fee. Please refer to Note 17e).
^ Share Class renamed from “(inc)” to “(dist)” Share Class within the same Sub-Fund. Please refer to Note 17e).
+ No data is applicable for these Share Classes as they were launched or reactivated less than 3 months before the year end.
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3. Performance and Volatility (continued)



Share Class 3 Months 6 Months 9 Months 1 Year 2 Years 3 Years Volatility

JPMorgan Funds - Global Short Duration Bond Fund
JPM Global Short Duration Bond A (acc) - EUR (hedged) -0.40% -1.06% -1.46% -1.59% -1.25% -0.74% Medium
JPM Global Short Duration Bond A (acc) - USD 0.09% 0.09% 0.18% 0.63% 0.68% 0.83% Medium
JPM Global Short Duration Bond C (acc) - EUR (hedged) -0.42% -0.96% -1.29% -1.30% -0.96% -0.43% Medium
JPM Global Short Duration Bond C (acc) - USD 0.27% 0.27% 0.45% 0.99% 1.04% 1.17% Medium
JPM Global Short Duration Bond C (dist) - EUR (hedged) -0.42% -0.96% -1.29% -1.29% -0.92% -0.40% Medium
JPM Global Short Duration Bond C (dist) - GBP (hedged) -0.17% -0.34% -0.50% -0.33% -0.08% 0.44% Medium
JPM Global Short Duration Bond C (dist) - USD 0.24% 0.29% 0.50% 0.98% 1.02% 1.20% Medium
JPM Global Short Duration Bond D (acc) - EUR (hedged) -0.58% -1.27% -1.76% -1.94% -1.59% -1.07% Medium
JPM Global Short Duration Bond I (acc) - EUR (hedged) -0.42% -0.93% -1.26% -1.26% -0.92% -0.39% Medium
JPM Global Short Duration Bond I (acc) - USD 0.26% 0.31% 0.54% 1.03% 1.06% 1.22% Medium
JPM Global Short Duration Bond I (dist) - EUR (hedged) -0.43% -0.95% -1.29% -1.29% -0.92% -0.39% Medium
JPM Global Short Duration Bond I (dist) - GBP (hedged) -0.18% -0.45% -0.57% -0.37% -0.03% 0.49% Medium
JPM Global Short Duration Bond I (dist) - USD* - - - - - - Medium
JPM Global Short Duration Bond I2 (acc) - EUR (hedged) -0.40% -0.90% - - - - Medium
JPM Global Short Duration Bond I2 (acc) - USD 0.26% 0.33% - - - - Medium
JPM Global Short Duration Bond I2 (dist) - EUR (hedged) -0.39% -0.89% - - - - Medium
JPM Global Short Duration Bond I2 (dist) - GBP (hedged) -0.14% -0.38% - - - - Medium
JPM Global Short Duration Bond I2 (dist) - USD 0.27% 0.33% - - - - Medium
JPM Global Short Duration Bond P (dist) - GBP (hedged) -0.14% -0.37% - - - - Medium
JPM Global Short Duration Bond X (acc) - EUR (hedged) -0.33% -0.78% -1.03% -0.96% -0.61% -0.09% Medium
JPM Global Short Duration Bond X (acc) - USD 0.33% 0.47% 0.77% 1.34% 1.40% 1.56% Medium
JPM Global Short Duration Bond X (dist) - GBP (hedged) -0.07% -0.26% -0.28% 0.00% 0.34% 0.84% Medium

JPMorgan Funds - Global Socially Responsible Fund
JPM Global Socially Responsible A (acc) - USD 6.14% 3.07% 8.70% 13.53% 20.74% 8.35% Medium
JPM Global Socially Responsible A (dist) - USD 6.03% 2.98% 8.65% 13.34% 20.31% 7.94% Medium
JPM Global Socially Responsible C (acc) - USD 6.37% 3.56% 9.46% 14.60% 21.93% - Medium
JPM Global Socially Responsible C (dist) - EUR (hedged) 8.18% 3.53% 8.56% 12.11% 19.40% - Medium
JPM Global Socially Responsible D (acc) - USD 5.78% 2.44% 7.82% 12.40% 19.28% 7.12% Medium
JPM Global Socially Responsible I (acc) - USD 6.40% 3.61% 9.51% 14.67% - - Medium
JPM Global Socially Responsible I (dist) - EUR (hedged) 8.17% 3.49% 8.54% 12.22% - - Medium
JPM Global Socially Responsible I (dist) - GBP 13.62% 6.42% 11.23% 12.90% - - Medium
JPM Global Socially Responsible I2 (acc) - USD 6.40% 3.63% - - - - Medium
JPM Global Socially Responsible I2 (dist) - GBP 13.63% 6.46% - - - - Medium
JPM Global Socially Responsible X (acc) - USD 6.53% 3.88% 10.00% 15.42% 23.06% 10.46% Medium

* Share Class inactive as at the end of the year.
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Share Class 3 Months 6 Months 9 Months 1 Year 2 Years 3 Years Volatility

JPMorgan Funds - Global Strategic Bond Fund
JPM Global Strategic Bond A (acc) - EUR (hedged) -1.22% -2.04% -2.19% -1.64% -0.11% - Medium
JPM Global Strategic Bond A (acc) - NOK (hedged) -0.92% -1.45% -1.27% -0.44% - - Medium
JPM Global Strategic Bond A (acc) - USD -0.55% -0.76% -0.29% 0.77% 1.93% - Medium
JPM Global Strategic Bond A (mth) - USD -0.55% -0.75% -0.28% 0.77% 1.91% - Medium
JPM Global Strategic Bond A (perf) (acc) - CHF (hedged) -1.22% -2.06% -2.22% -1.75% -0.34% -0.32% Medium
JPM Global Strategic Bond A (perf) (acc) - CZK (hedged) -0.96% -1.65% -2.12% -1.73% - - Medium
JPM Global Strategic Bond A (perf) (acc) - EUR (hedged) -1.17% -1.91% -2.03% -1.46% -0.02% 0.11% Medium
JPM Global Strategic Bond A (perf) (acc) - GBP (hedged) -0.87% -1.33% -1.19% -0.44% 0.92% 0.98% Medium
JPM Global Strategic Bond A (perf) (acc) - SEK (hedged) -1.19% -1.94% -2.03% -1.50% -0.15% -0.09% Medium
JPM Global Strategic Bond A (perf) (acc) - USD -0.42% -0.54% -0.07% 0.98% 2.00% 1.68% Medium
JPM Global Strategic Bond A (perf) (dist) - EUR (hedged)^ -1.16% -1.91% -2.01% -1.44% -0.02% 0.10% Medium
JPM Global Strategic Bond A (perf) (div) - EUR (hedged) -1.17% -1.90% -2.01% -1.43% 0.01% 0.10% Medium
JPM Global Strategic Bond A (perf) (fix) EUR 2.35 - EUR (hedged) -1.15% -1.86% -1.95% -1.38% 0.05% 0.14% Medium
JPM Global Strategic Bond A (perf) (mth) - USD -0.39% -0.50% -0.03% 1.02% 1.97% 1.57% Medium
JPM Global Strategic Bond C (acc) - EUR (hedged) -1.09% -1.80% -1.83% -1.15% 0.39% 0.50% Medium
JPM Global Strategic Bond C (perf) (acc) - CHF (hedged) -0.90% -1.59% -1.63% -1.04% - - Medium
JPM Global Strategic Bond C (perf) (acc) - EUR (hedged) -1.00% -1.60% -1.59% -0.90% 0.53% 0.63% Medium
JPM Global Strategic Bond C (perf) (acc) - GBP (hedged) -0.74% -1.10% -0.81% 0.04% 1.42% - Medium
JPM Global Strategic Bond C (perf) (acc) - PLN (hedged) -0.45% -0.61% -0.14% 1.00% 2.57% 2.58% Medium
JPM Global Strategic Bond C (perf) (acc) - USD -0.34% -0.32% 0.28% 1.45% 2.51% 2.19% Medium
JPM Global Strategic Bond C (perf) (dist) - GBP (hedged) -0.71% -1.05% -0.79% 0.10% 1.43% 1.42% Medium
JPM Global Strategic Bond C (perf) (dist) - USD -0.29% -0.29% 0.32% 1.47% 2.44% 2.07% Medium
JPM Global Strategic Bond C (perf) (fix) EUR 2.60 - EUR (hedged) -1.00% -1.58% -1.55% -0.85% 0.54% 0.60% Medium
JPM Global Strategic Bond C (perf) (mth) - USD** -0.36% -0.38% - - - - Medium
JPM Global Strategic Bond D (perf) (acc) - EUR (hedged) -1.43% -2.44% -2.79% -2.42% -0.90% -0.80% Medium
JPM Global Strategic Bond D (perf) (acc) - PLN (hedged) -0.89% -1.42% -1.31% -0.53% 1.13% 1.12% Medium
JPM Global Strategic Bond D (perf) (acc) - USD -0.75% -1.09% -0.81% 0.02% 0.66% 0.48% Medium
JPM Global Strategic Bond D (perf) (div) - EUR (hedged) -1.40% -2.41% -2.72% -2.35% -0.81% -0.73% Medium
JPM Global Strategic Bond D (perf) (fix) EUR 1.60 - EUR (hedged) -1.41% -2.41% -2.74% -2.37% -0.85% -0.76% Medium
JPM Global Strategic Bond D (perf) (mth) - USD -0.74% -1.09% -0.82% -0.01% 1.06% 0.69% Medium
JPM Global Strategic Bond I (acc) - EUR (hedged) -1.08% -1.77% -1.80% -1.10% 0.43% 0.54% Medium
JPM Global Strategic Bond I (perf) (acc) - EUR (hedged) -0.96% -1.55% -1.52% -0.84% 0.56% 0.66% Medium
JPM Global Strategic Bond I (perf) (acc) - JPY (hedged) -0.89% -1.35% -1.18% -0.40% 0.81% 0.83% Medium
JPM Global Strategic Bond I (perf) (acc) - USD -0.26% -0.24% 0.36% 1.55% 2.55% 2.24% Medium
JPM Global Strategic Bond I (perf) (dist) - GBP (hedged) -0.67% -1.01% -0.74% 0.16% 1.48% 1.47% Medium
JPM Global Strategic Bond I (perf) (dist) - USD* - - - - - - Medium
JPM Global Strategic Bond I (perf) (mth) - USD* - - - - - - Medium
JPM Global Strategic Bond I2 (perf) (acc) - EUR (hedged) -1.00% -1.68% - - - - Medium
JPM Global Strategic Bond I2 (perf) (acc) - USD -0.33% -0.37% - - - - Medium
JPM Global Strategic Bond I2 (perf) (dist) - GBP (hedged) -0.72% -1.07% - - - - Medium
JPM Global Strategic Bond I2 (perf) (dist) - USD -0.28% -0.32% - - - - Medium
JPM Global Strategic Bond T (perf) (acc) - EUR (hedged) -1.41% -2.43% -2.79% -2.43% -0.90% -0.80% Medium
JPM Global Strategic Bond T (perf) (div) - EUR (hedged) -1.42% -2.41% -2.73% -2.35% -0.82% -0.73% Medium
JPM Global Strategic Bond X (acc) - EUR (hedged) -0.89% -1.41% -1.25% -0.36% 1.20% 1.32% Medium
JPM Global Strategic Bond X (acc) - USD -0.22% -0.11% 0.68% 2.08% 3.29% 2.98% Medium
JPM Global Strategic Bond X (perf) (acc) - EUR (hedged)* - - - - - - Medium
JPM Global Strategic Bond X (perf) (acc) - USD* - - - - - - Medium

JPMorgan Funds - Global Unconstrained Equity Fund
JPM Global Unconstrained Equity A (acc) - CHF (hedged) 5.89% 0.21% 5.03% 6.54% 14.00% 4.23% Medium
JPM Global Unconstrained Equity A (acc) - EUR 9.63% 2.82% 7.18% 6.35% 13.45% 3.98% Medium
JPM Global Unconstrained Equity A (acc) - EUR (hedged) 5.96% 0.20% 5.08% 6.52% 14.28% 4.48% Medium
JPM Global Unconstrained Equity A (acc) - USD 3.56% -0.17% 5.80% 8.40% 16.45% 5.46% Medium
JPM Global Unconstrained Equity A (dist) - EUR (hedged) 5.88% 0.22% 5.03% 6.61% 14.12% 4.26% Medium
JPM Global Unconstrained Equity A (dist) - USD 3.57% -0.18% 5.78% 8.44% 16.28% 5.24% Medium
JPM Global Unconstrained Equity C (acc) - EUR 9.90% 3.34% 7.99% 7.42% 14.72% 5.09% Medium
JPM Global Unconstrained Equity C (acc) - EUR (hedged) 6.23% 0.72% 5.93% 7.65% 15.62% 5.60% Medium
JPM Global Unconstrained Equity C (acc) - USD 3.85% 0.31% 6.60% 9.55% 17.82% 6.64% Medium
JPM Global Unconstrained Equity C (dist) - USD* - - - - - - Medium
JPM Global Unconstrained Equity D (acc) - EUR 9.43% 2.44% 6.59% 5.57% 12.50% 3.13% Medium
JPM Global Unconstrained Equity D (acc) - EUR (hedged) 5.74% -0.21% 4.45% 5.74% 13.27% 3.62% Medium
JPM Global Unconstrained Equity D (acc) - USD 3.35% -0.54% 5.19% 7.64% 15.43% 4.59% Medium
JPM Global Unconstrained Equity I (acc) - JPY 8.13% -1.22% 4.79% 8.18% 23.09% 2.89% Medium
JPM Global Unconstrained Equity I (acc) - USD 3.84% 0.34% 6.62% 9.57% 17.84% 6.67% Medium
JPM Global Unconstrained Equity T (acc) - EUR 9.43% 2.45% 6.59% 5.57% 12.50% 3.13% Medium
JPM Global Unconstrained Equity X (acc) - EUR 10.08% 3.66% 8.52% 8.09% 15.57% 5.84% Medium
JPM Global Unconstrained Equity X (acc) - EUR (hedged) 6.36% 1.00% 6.37% 8.31% 16.43% 6.36% Medium
JPM Global Unconstrained Equity X (acc) - USD 4.03% 0.65% 7.15% 10.26% 18.70% 7.41% Medium
JPM Global Unconstrained Equity X (dist) - AUD 8.12% 6.48% 13.45% 14.52% 18.79% 8.88% Medium

* Share Class inactive as at the end of the year.
** Share Class reactivated during the year.
^ Share Class renamed from “(inc)” to “(dist)” Share Class within the same Sub-Fund. Please refer to Note 17e).
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Share Class 3 Months 6 Months 9 Months 1 Year 2 Years 3 Years Volatility

JPMorgan Funds - Greater China Fund
JPM Greater China A (acc) - SGD 0.46% -0.76% 8.68% 18.21% 29.37% 9.58% Medium
JPM Greater China A (acc) - USD -3.40% -2.73% 8.33% 19.32% 28.46% 9.04% Medium
JPM Greater China A (dist) - HKD -3.44% -2.35% 8.84% 19.95% 28.94% 8.97% Medium
JPM Greater China A (dist) - USD -3.40% -2.73% 8.31% 19.33% 28.08% 8.47% Medium
JPM Greater China C (acc) - EUR 2.46% 0.59% 10.41% 18.01% 26.15% 8.45% Medium
JPM Greater China C (acc) - SGD* - - - - - - Medium
JPM Greater China C (acc) - USD -3.20% -2.35% 8.98% 20.33% 29.77% 10.10% Medium
JPM Greater China C (dist) - USD -3.21% -2.34% 8.98% 20.26% 29.31% 9.43% Medium
JPM Greater China D (acc) - EUR 1.98% -0.33% 8.90% 15.86% 23.40% 6.20% Medium
JPM Greater China D (acc) - USD -3.65% -3.22% 7.49% 18.15% 26.89% 7.77% Medium
JPM Greater China I (acc) - USD -3.19% -2.32% 9.02% 20.37% 29.84% 10.16% Medium
JPM Greater China I2 (acc) - EUR+ - - - - - - Medium
JPM Greater China I2 (acc) - USD* - - - - - - Medium
JPM Greater China T (acc) - EUR 1.99% -0.33% 8.89% 15.86% 23.40% 6.20% Medium
JPM Greater China X (acc) - USD -3.01% -1.94% 9.64% 21.29% 31.05% - Medium

JPMorgan Funds - Highbridge Europe STEEP Fund (13)
JPM Highbridge Europe STEEP A (perf) (acc) - EUR - -0.81% -1.74% -2.52% 6.96% 2.51% Medium
JPM Highbridge Europe STEEP A (perf) (acc) - USD - 1.70% 2.43% 4.94% 13.06% 5.97% Medium
JPM Highbridge Europe STEEP A (perf) (acc) - USD (hedged) - - - - - - Medium
JPM Highbridge Europe STEEP A (perf) (dist) - EUR^ - -0.86% -1.75% -2.57% 6.90% 2.53% Medium
JPM Highbridge Europe STEEP A (perf) (dist) - GBP - -1.66% -2.03% -2.53% 10.56% 11.00% Medium
JPM Highbridge Europe STEEP C (perf) (acc) - EUR - -0.73% -1.45% -2.08% 7.74% 3.22% Medium
JPM Highbridge Europe STEEP C (perf) (acc) - USD (hedged) - - - - - - Medium
JPM Highbridge Europe STEEP D (perf) (acc) - EUR - -0.96% -2.05% -3.02% 6.26% 1.81% Medium
JPM Highbridge Europe STEEP D (perf) (acc) - USD (hedged) - - - - - - Medium
JPM Highbridge Europe STEEP I (perf) (acc) - EUR - - - - - - Medium
JPM Highbridge Europe STEEP S1 (perf) (acc) - EUR^^ - - - - - - Medium
JPM Highbridge Europe STEEP T (perf) (acc) - EUR - -0.97% -2.05% -3.04% 6.24% 1.81% Medium
JPM Highbridge Europe STEEP X (perf) (acc) - EUR - -0.61% -1.11% -1.52% 8.50% - Medium

JPMorgan Funds - Highbridge US STEEP Fund
JPM Highbridge US STEEP A (perf) (acc) - EUR 7.73% 3.26% 7.11% 5.63% 7.72% 2.98% Medium
JPM Highbridge US STEEP A (perf) (acc) - EUR (hedged) 1.02% -1.27% 3.61% 5.00% 7.99% 2.83% Medium
JPM Highbridge US STEEP A (perf) (acc) - HUF (hedged) 1.13% -1.13% 3.88% 5.39% 8.74% 3.62% Medium
JPM Highbridge US STEEP A (perf) (acc) - USD 1.76% 0.28% 5.73% 7.70% 10.52% 4.45% Medium
JPM Highbridge US STEEP A (perf) (dist) - EUR^ 7.69% 3.21% 7.09% 5.53% 7.58% 2.76% Medium
JPM Highbridge US STEEP A (perf) (dist) - GBP 8.67% 2.95% 7.36% 6.08% 11.56% 11.49% Medium
JPM Highbridge US STEEP A (perf) (dist) - USD 1.75% 0.22% 5.69% 7.61% 10.30% 4.18% Medium
JPM Highbridge US STEEP C (perf) (acc) - EUR 7.93% 3.66% 7.72% 6.39% 8.59% 3.77% Medium
JPM Highbridge US STEEP C (perf) (acc) - EUR (hedged) 1.27% -0.83% 4.23% 5.84% 8.91% 3.66% Medium
JPM Highbridge US STEEP C (perf) (acc) - PLN (hedged)* - - - - - - Medium
JPM Highbridge US STEEP C (perf) (acc) - USD 1.96% 0.64% 6.32% 8.48% 11.37% 5.25% Medium
JPM Highbridge US STEEP C (perf) (dist) - GBP 8.88% 3.38% 8.00% 6.93% 12.53% 12.55% Medium
JPM Highbridge US STEEP C (perf) (dist) - USD 1.96% 0.63% 6.33% 8.45% 11.24% 5.06% Medium
JPM Highbridge US STEEP D (perf) (acc) - EUR (hedged) 0.87% -1.57% 3.03% 4.21% 7.14% 2.01% Medium
JPM Highbridge US STEEP D (perf) (acc) - PLN (hedged) 1.34% -0.76% 4.46% 6.21% 9.58% 3.88% Medium
JPM Highbridge US STEEP D (perf) (acc) - USD 1.57% -0.10% 5.15% 6.84% 9.56% 3.56% Medium
JPM Highbridge US STEEP I (perf) (acc) - EUR (hedged)** 1.53% -0.99% - - - - Medium
JPM Highbridge US STEEP I (perf) (acc) - USD 1.97% 0.65% 6.36% 8.51% 11.41% 5.29% Medium
JPM Highbridge US STEEP I2 (perf) (acc) - EUR (hedged)+ - - - - - - Medium
JPM Highbridge US STEEP I2 (perf) (acc) - USD+ - - - - - - Medium
JPM Highbridge US STEEP T (perf) (acc) - EUR (hedged) 0.87% -1.60% 3.03% 4.22% 7.11% 2.00% Medium
JPM Highbridge US STEEP X (perf) (acc) - USD 2.15% 1.02% 7.00% 9.37% 12.40% 6.23% Medium
JPM Highbridge US STEEP X (perf) (dist) - USD 2.16% 1.03% 6.96% 9.26% 12.15% 5.90% Medium

JPMorgan Funds - Hong Kong Fund
JPM Hong Kong A (acc) - USD -3.19% -3.64% 5.93% 16.29% 24.31% 5.61% Medium
JPM Hong Kong A (dist) - HKD -3.24% -3.24% 6.47% 16.81% 24.60% 5.59% Medium
JPM Hong Kong A (dist) - USD -3.16% -3.61% 5.96% 16.24% 23.87% 5.15% Medium
JPM Hong Kong C (acc) - USD -2.97% -3.21% 6.62% 17.28% 25.59% 6.64% Medium
JPM Hong Kong D (acc) - USD -3.41% -4.08% 5.17% 15.13% 22.84% 4.49% Medium
JPM Hong Kong X (acc) - USD -2.77% -2.82% 7.27% 18.22% 26.80% - Medium

(13) This Sub-Fund was merged into JPMorgan Funds - Europe Dynamic Fund on 23 February 2018. Performance has been calculated with the last available NAV date.
* Share Class inactive as at the end of the year.
** Share Class reactivated during the year.
^ Share Class renamed from “(inc)” to “(dist)” Share Class within the same Sub-Fund. Please refer to Note 17e).
^^ With effect from 29 September 2017, Share Class renamed from “S” Share Class to the equivalent “S1” Share Class within the same Sub-Fund.
+ No data is applicable for these Share Classes as they were launched or reactivated less than 3 months before the year end.
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3. Performance and Volatility (continued)



Share Class 3 Months 6 Months 9 Months 1 Year 2 Years 3 Years Volatility

JPMorgan Funds - Income Fund
JPM Income Fund A (acc) - EUR (hedged) -0.49% -1.85% -1.30% 0.23% 2.04% 1.96% Medium
JPM Income Fund A (acc) - SEK (hedged) -0.52% -1.90% -1.41% 0.05% 1.83% 1.70% Medium
JPM Income Fund A (acc) - USD 0.18% -0.59% 0.54% 2.55% 4.13% 3.64% Medium
JPM Income Fund A (div) - EUR (hedged) -0.49% -1.81% -1.24% 0.30% 2.05% 1.85% Medium
JPM Income Fund A (div) - USD 0.17% -0.58% 0.54% 2.55% 3.98% 3.32% Medium
JPM Income Fund A (mth) - HKD 0.16% -0.31% 0.89% 3.02% 4.58% 3.75% Medium
JPM Income Fund A (mth) - USD 0.13% -0.59% 0.52% 2.56% 3.98% 3.32% Medium
JPM Income Fund C (acc) - EUR (hedged) -0.35% -1.58% -0.88% - - - Medium
JPM Income Fund C (acc) - USD 0.32% -0.30% 0.99% 3.18% 4.74% - Medium
JPM Income Fund C (div) - EUR (hedged) -0.35% -1.55% -0.84% 0.83% 2.59% 2.38% Medium
JPM Income Fund D (acc) - EUR (hedged) -0.61% -2.09% -1.67% - - - Medium
JPM Income Fund D (div) - EUR (hedged) -0.62% -2.07% -1.60% -0.18% 1.57% 1.37% Medium
JPM Income Fund T (acc) - EUR (hedged) -0.61% -2.09% -1.67% - - - Medium
JPM Income Fund T (div) - EUR (hedged) -0.61% -2.07% -1.61% - - - Medium

JPMorgan Funds - Income Opportunity Plus Fund (14)
JPM Income Opportunity Plus A (perf) (acc) - CHF (hedged) - -0.17% -0.87% -0.77% 1.93% 0.95% Medium
JPM Income Opportunity Plus A (perf) (acc) - EUR (hedged) - -0.13% -0.67% -0.48% 2.14% 1.32% Medium
JPM Income Opportunity Plus A (perf) (acc) - SEK (hedged) - -0.17% -0.72% -0.56% 2.06% 1.14% Medium
JPM Income Opportunity Plus A (perf) (acc) - USD - 0.13% 0.22% 0.86% 3.55% 2.50% Medium
JPM Income Opportunity Plus A (perf) (dist) - GBP (hedged) - -0.06% -0.34% - 2.68% 1.85% Medium
JPM Income Opportunity Plus A (perf) (dist) - EUR (hedged)^ - -0.12% -0.61% -0.41% 2.18% 1.30% Medium
JPM Income Opportunity Plus C (dist) - GBP (hedged) - -0.13% -0.67% -0.43% - - Medium
JPM Income Opportunity Plus C (perf) (acc) - CHF (hedged) - - - - - - Medium
JPM Income Opportunity Plus C (perf) (acc) - EUR (hedged) - -0.08% -0.48% -0.20% - - Medium
JPM Income Opportunity Plus C (perf) (acc) - USD - 0.17% 0.35% 1.05% 3.88% - Medium
JPM Income Opportunity Plus C (perf) (dist) - GBP (hedged) - -0.02% -0.19% 0.25% 2.96% 2.21% Medium
JPM Income Opportunity Plus C (perf) (dist) - USD - 0.17% 0.37% 1.09% 3.72% 2.71% Medium
JPM Income Opportunity Plus D (perf) (acc) - EUR (hedged) - -0.16% -0.78% -0.63% 2.04% 1.17% Medium
JPM Income Opportunity Plus I (perf) (acc) - EUR (hedged) - - - - - - Medium
JPM Income Opportunity Plus I (perf) (acc) - USD - 0.16% 0.35% 1.11% 3.80% 2.84% Medium
JPM Income Opportunity Plus I (perf) (dist) - GBP (hedged) - - - - - - Medium

JPMorgan Funds - India Fund
JPM India A (acc) - EUR* - - - - - - Medium
JPM India A (acc) - SGD 1.21% -6.90% -0.30% 3.03% 7.47% 4.04% Medium
JPM India A (acc) - USD -2.77% -8.79% -0.66% 3.96% 6.80% 3.55% Medium
JPM India A (dist) - GBP 4.17% -6.29% 0.89% 2.52% 7.99% 10.75% Medium
JPM India A (dist) - USD -2.79% -8.78% -0.67% 3.98% 6.78% 3.52% Medium
JPM India C (acc) - EUR 3.27% -5.65% 1.28% 2.83% 5.15% 3.05% Medium
JPM India C (acc) - USD -2.59% -8.42% -0.05% 4.82% 7.76% 4.49% Medium
JPM India C (dist) - USD -2.58% -8.40% -0.03% 5.08% 7.86% 4.49% Medium
JPM India D (acc) - EUR 2.83% -6.43% 0.04% 1.15% 3.37% 1.29% Medium
JPM India D (acc) - USD -2.99% -9.14% -1.26% 3.13% 5.90% 2.67% Medium
JPM India I (acc) - USD -2.57% -8.41% -0.03% 4.85% 7.80% 4.53% Medium
JPM India I (dist) - USD* - - - - - - Medium
JPM India I2 (acc) - USD -2.53% -8.31% - - - - Medium
JPM India I2 (dist) - USD -2.54% -8.31% - - - - Medium
JPM India T (acc) - EUR 2.84% -6.42% 0.04% 1.15% 3.37% 1.29% Medium
JPM India X (acc) - USD -2.38% -8.04% 0.56% 5.67% 8.70% 5.41% Medium

JPMorgan Funds - Indonesia Equity Fund
JPM Indonesia Equity A (acc) - USD -11.70% -16.59% -9.78% -11.68% -1.15% 0.92% Medium
JPM Indonesia Equity C (acc) - USD -11.52% -16.23% -9.21% -10.92% -0.31% 1.81% Medium
JPM Indonesia Equity D (acc) - EUR -6.73% -14.40% -9.12% -16.00% -4.05% -1.12% Medium
JPM Indonesia Equity D (acc) - USD -11.87% -16.89% -10.28% -12.35% -1.87% 0.16% Medium
JPM Indonesia Equity X (acc) - JPY -7.68% -17.21% -10.23% -10.52% 4.40% -0.74% Medium

JPMorgan Funds - Italy Flexible Bond Fund
JPM Italy Flexible Bond A (perf) (acc) - EUR -2.29% -2.57% -2.65% -2.23% -0.82% -0.11% Medium
JPM Italy Flexible Bond A (perf) (div) - EUR -2.28% -2.54% -2.60% -2.16% -0.76% -0.06% Medium
JPM Italy Flexible Bond A (perf) (fix) EUR 4.00 - EUR -2.27% -2.52% -2.56% -2.12% -0.72% -0.04% Medium
JPM Italy Flexible Bond C (perf) (acc) - EUR -2.14% -2.10% -2.09% -1.56% -0.37% 0.34% Medium
JPM Italy Flexible Bond D (perf) (acc) - EUR -2.54% -3.10% -3.42% -3.21% -1.76% -1.08% Medium
JPM Italy Flexible Bond D (perf) (div) - EUR -2.52% -3.07% -3.37% -3.12% -1.67% -0.97% Medium
JPM Italy Flexible Bond D (perf) (fix) EUR 3.00 - EUR -2.52% -3.05% -3.35% -3.11% -1.66% -0.98% Medium
JPM Italy Flexible Bond T (perf) (acc) - EUR -2.53% -3.09% -3.42% -3.20% -1.76% -1.08% Medium
JPM Italy Flexible Bond T (perf) (div) - EUR -2.52% -3.05% -3.36% -3.12% -1.67% -0.97% Medium

(14) This Sub-Fund was merged into JPMorgan Investment Funds - Income Opportunity Fund on 9 February 2018. Performance has been calculated with the last available NAV date.
* Share Class inactive as at the end of the year.
^ Share Class renamed from “(inc)” to “(dist)” Share Class within the same Sub-Fund. Please refer to Note 17e).
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Share Class 3 Months 6 Months 9 Months 1 Year 2 Years 3 Years Volatility

JPMorgan Funds - Japan Equity Fund
JPM Japan Equity A (acc) - AUD (hedged) 2.70% 4.58% 19.62% - - - Medium
JPM Japan Equity A (acc) - EUR 3.78% 8.57% 21.57% 22.90% 10.79% 10.66% Medium
JPM Japan Equity A (acc) - EUR (hedged) 2.03% 3.47% 17.41% 22.99% 17.58% 7.53% Medium
JPM Japan Equity A (acc) - JPY 2.28% 3.83% 17.93% 23.76% 18.60% 8.12% Medium
JPM Japan Equity A (acc) - SGD (hedged) 2.40% 4.25% 18.83% 25.00% 19.74% - Medium
JPM Japan Equity A (acc) - USD -1.94% 5.51% 20.03% 25.40% 13.72% 12.45% Medium
JPM Japan Equity A (acc) - USD (hedged) 2.64% 4.64% 19.38% 25.79% 20.20% 8.64% Medium
JPM Japan Equity A (dist) - GBP 4.63% 8.30% 21.82% 23.59% 14.97% 21.36% Medium
JPM Japan Equity A (dist) - GBP (hedged) 2.31% 3.98% 18.19% 23.98% 18.51% 7.48% Medium
JPM Japan Equity A (dist) - JPY 2.21% 3.79% 17.88% 23.71% - - Medium
JPM Japan Equity A (dist) - SGD 2.09% 7.57% 20.37% 24.15% 14.33% 12.96% Medium
JPM Japan Equity A (dist) - USD -1.95% 5.47% 19.99% 25.37% 13.69% 12.44% Medium
JPM Japan Equity C (acc) - EUR 4.01% 9.07% 22.30% 23.97% 11.79% 11.78% Medium
JPM Japan Equity C (acc) - EUR (hedged) 2.24% 3.89% 18.12% 24.00% 18.71% - Medium
JPM Japan Equity C (acc) - JPY 2.44% 4.24% 18.65% 24.80% 19.73% - Medium
JPM Japan Equity C (acc) - USD -1.76% 5.89% 20.70% 26.39% 14.70% 13.54% Medium
JPM Japan Equity C (acc) - USD (hedged) 2.84% 5.05% 20.08% 26.78% 21.31% 9.65% Medium
JPM Japan Equity C (dist) - GBP 4.85% 8.78% 22.62% 24.52% 15.87% 22.60% Medium
JPM Japan Equity C (dist) - JPY 2.43% - - - - - Medium
JPM Japan Equity C (dist) - USD -1.75% 5.89% 20.71% 26.30% 14.49% 13.38% Medium
JPM Japan Equity D (acc) - EUR 3.60% 8.27% 20.84% 22.03% 9.83% 9.65% Medium
JPM Japan Equity D (acc) - EUR (hedged) 1.83% 3.06% 16.72% 22.04% - - Medium
JPM Japan Equity D (acc) - JPY 2.03% 3.40% 17.23% 22.82% - - Medium
JPM Japan Equity D (acc) - USD -2.16% 5.08% 19.24% 24.34% 12.68% 11.39% Medium
JPM Japan Equity I (acc) - EUR 4.01% 9.09% 22.33% 24.00% - - Medium
JPM Japan Equity I (acc) - EUR (hedged) 2.25% 3.91% 18.16% - - - Medium
JPM Japan Equity I (acc) - JPY 2.44% 4.25% 18.68% 24.85% 19.79% - Medium
JPM Japan Equity I (acc) - USD -1.74% 5.91% 20.75% 26.43% 14.77% 13.62% Medium
JPM Japan Equity I2 (acc) - EUR+ - - - - - - Medium
JPM Japan Equity J (dist) - USD -1.96% 5.43% 19.97% 25.31% 13.60% 12.35% Medium
JPM Japan Equity X (acc) - JPY 2.63% 4.65% 19.35% 25.79% 20.84% - Medium
JPM Japan Equity X (acc) - USD -1.55% 6.34% 21.44% 27.42% 15.79% 14.72% Medium
JPM Japan Equity X (acc) - USD (hedged) 3.03% 5.47% 20.80% 27.79% - - Medium

JPMorgan Funds - Korea Equity Fund
JPM Korea Equity A (acc) - EUR 1.01% - 9.80% 6.71% 15.91% 8.45% Medium
JPM Korea Equity A (acc) - USD -4.56% -2.52% 8.40% 8.86% 19.01% 10.05% Medium
JPM Korea Equity A (dist) - USD -4.61% -2.50% 8.43% 8.87% 18.97% 10.07% Medium
JPM Korea Equity C (acc) - EUR 1.20% 0.45% 10.53% 7.63% 17.01% 9.49% Medium
JPM Korea Equity C (acc) - SGD* - - - - - - Medium
JPM Korea Equity C (acc) - USD -4.40% -2.11% 9.10% 9.74% 20.19% 11.19% Medium
JPM Korea Equity C (dist) - USD -4.40% -2.10% 9.10% 9.68% 19.93% - Medium
JPM Korea Equity D (acc) - USD -4.81% -2.96% 7.60% 7.80% 17.71% 8.82% Medium
JPM Korea Equity I (acc) - USD -4.39% -2.09% 9.14% 9.79% 20.25% 11.24% Medium
JPM Korea Equity I2 (acc) - USD+ - - - - - - Medium
JPM Korea Equity X (acc) - USD -4.21% -1.71% 9.76% 10.62% 21.31% - Medium

JPMorgan Funds - Latin America Corporate Bond Fund (15)
JPM Latin America Corporate Bond A (acc) - USD -3.57% -5.08% -3.79% - - - Medium
JPM Latin America Corporate Bond A (div) - USD -3.54% -4.97% -3.62% - - - Medium
JPM Latin America Corporate Bond A (mth) - USD -3.53% -4.97% -3.62% - - - Medium
JPM Latin America Corporate Bond C (acc) - USD -3.43% -4.80% -3.36% - - - Medium
JPM Latin America Corporate Bond C (mth) - USD -3.39% -4.69% -3.20% - - - Medium
JPM Latin America Corporate Bond D (acc) - USD -3.69% -5.31% -4.15% - - - Medium
JPM Latin America Corporate Bond D (div) - USD -3.67% -5.21% -3.98% - - - Medium
JPM Latin America Corporate Bond D (mth) - USD -3.66% -5.21% -3.97% - - - Medium
JPM Latin America Corporate Bond I (acc) - USD -3.42% -4.78% -3.33% - - - Medium
JPM Latin America Corporate Bond S2 (acc) - USD -3.35% -4.65% - - - - Medium

(15) This Sub-Fund was launched on 10 July 2017.
* Share Class inactive as at the end of the year.
+ No data is applicable for these Share Classes as they were launched or reactivated less than 3 months before the year end.
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Share Class 3 Months 6 Months 9 Months 1 Year 2 Years 3 Years Volatility

JPMorgan Funds - Latin America Equity Fund
JPM Latin America Equity A (acc) - EUR -15.54% -14.25% -17.56% -9.66% -0.06% -2.45% Medium
JPM Latin America Equity A (acc) - SGD -17.06% -14.86% -18.37% -8.84% 2.87% -0.82% Medium
JPM Latin America Equity A (acc) - USD -20.22% -16.43% -18.64% -7.89% 2.31% -1.20% Medium
JPM Latin America Equity A (dist) - USD -20.21% -16.42% -18.61% -7.70% 2.41% -1.18% Medium
JPM Latin America Equity C (acc) - EUR -15.38% -13.93% -17.09% -8.97% 0.69% -1.74% Medium
JPM Latin America Equity C (acc) - SGD* - - - - - - Medium
JPM Latin America Equity C (acc) - USD -20.06% -16.13% -18.15% -7.20% 3.09% -0.50% Medium
JPM Latin America Equity C (dist) - USD -20.05% -16.11% -18.16% -6.83% 3.30% -0.42% Medium
JPM Latin America Equity D (acc) - EUR -15.76% -14.68% -18.17% -10.55% -1.05% -3.36% Medium
JPM Latin America Equity D (acc) - USD -20.41% -16.85% -19.23% -8.79% 1.27% -2.17% Medium
JPM Latin America Equity I (acc) - EUR -15.37% -13.91% -17.06% -8.94% - - Medium
JPM Latin America Equity I (acc) - JPY -16.76% -17.66% -19.54% -8.33% 7.25% -3.55% Medium
JPM Latin America Equity I (acc) - USD -20.05% -16.11% -18.15% -7.20% 3.13% -0.45% Medium
JPM Latin America Equity I (dist) - USD* - - - - - - Medium
JPM Latin America Equity I2 (acc) - USD -20.00% -15.97% - - - - Medium
JPM Latin America Equity I2 (dist) - USD -19.99% -15.98% - - - - Medium
JPM Latin America Equity X (acc) - USD -19.87% -15.74% -17.61% -6.36% 4.05% 0.41% Medium

JPMorgan Funds - Managed Reserves Fund
JPM Managed Reserves Fund A (acc) - EUR (hedged) -0.09% -0.56% -0.96% -1.16% -0.86% -0.61% Medium
JPM Managed Reserves Fund A (acc) - USD 0.56% 0.71% 0.92% 1.21% 1.02% 0.88% Medium
JPM Managed Reserves Fund A (dist) - GBP (hedged) 0.16% -0.11% -0.28% -0.30% -0.14% 0.05% Medium
JPM Managed Reserves Fund C (acc) - EUR (hedged) -0.02% -0.41% -0.74% -0.87% -0.65% -0.47% Medium
JPM Managed Reserves Fund C (acc) - HKD (hedged) 0.33% 0.32% 0.38% 0.47% - - Medium
JPM Managed Reserves Fund C (acc) - SGD (hedged) 0.43% 0.51% 0.69% 0.95% - - Medium
JPM Managed Reserves Fund C (acc) - USD 0.64% 0.86% 1.14% 1.51% 1.32% 1.12% Medium
JPM Managed Reserves Fund C (dist) - GBP (hedged) 0.24% 0.04% -0.06% -0.01% 0.16% 0.35% Medium
JPM Managed Reserves Fund C (dist) - USD 0.64% 0.86% 1.14% 1.49% 1.29% 1.09% Medium
JPM Managed Reserves Fund I (acc) - EUR (hedged) -0.01% -0.39% -0.71% -0.84% -0.66% -0.47% Medium
JPM Managed Reserves Fund I (acc) - GBP (hedged) 0.25% 0.06% -0.03% 0.03% 0.20% 0.39% Medium
JPM Managed Reserves Fund I (acc) - HKD (hedged) 0.34% 0.34% 0.41% 0.51% - - Medium
JPM Managed Reserves Fund I (acc) - RMB (hedged) 0.94% 1.63% 2.48% 3.32% 4.16% 4.28% Medium
JPM Managed Reserves Fund I (acc) - SEK (hedged) -0.04% -0.47% -0.81% -0.96% -0.78% - Medium
JPM Managed Reserves Fund I (acc) - USD 0.65% 0.88% 1.17% 1.55% 1.36% 1.16% Medium
JPM Managed Reserves Fund I (dist) - GBP (hedged)* - - - - - - Medium
JPM Managed Reserves Fund I (dist) - NOK (hedged)* - - - - - - Medium
JPM Managed Reserves Fund I (dist) - USD* - - - - - - Medium
JPM Managed Reserves Fund P (acc) - EUR (hedged) 0.01% -0.36% - - - - Medium
JPM Managed Reserves Fund P (acc) - USD 0.66% 0.91% 1.22% 1.61% 1.42% 1.22% Medium
JPM Managed Reserves Fund P (dist) - GBP (hedged)* - - - - - - Medium
JPM Managed Reserves Fund P (dist) - USD 0.66% 0.91% 1.22% 1.60% 1.41% - Medium
JPM Managed Reserves Fund X (dist) - GBP (hedged)* - - - - - - Medium
JPM Managed Reserves Fund X (dist) - USD* - - - - - - Medium

JPMorgan Funds - Multi-Asset Italy PIR Fund (16)
JPM Multi-Asset Italy PIR A (acc) - EUR -1.51% -0.56% -2.51% - - - Medium
JPM Multi-Asset Italy PIR A (div) - EUR -1.48% -0.54% -2.45% - - - Medium
JPM Multi-Asset Italy PIR C (acc) - EUR -1.34% -0.22% -2.00% - - - Medium
JPM Multi-Asset Italy PIR D (acc) - EUR -1.60% -0.74% -2.77% - - - Medium
JPM Multi-Asset Italy PIR D (div) - EUR -1.57% -0.71% -2.72% - - - Medium

JPMorgan Funds - Multi-Manager Alternatives Fund
JPM Multi-Manager Alternatives A (acc) - CHF (hedged) 0.47% -0.67% -0.79% -0.74% 0.10% - Medium
JPM Multi-Manager Alternatives A (acc) - EUR (hedged) 0.57% -0.45% -0.45% -0.31% 0.55% - Medium
JPM Multi-Manager Alternatives A (acc) - USD 1.24% 0.84% 1.40% 2.03% 2.63% - Medium
JPM Multi-Manager Alternatives C (acc) - CHF (hedged) 0.66% -0.27% -0.17% 0.09% 0.95% - Medium
JPM Multi-Manager Alternatives C (acc) - EUR 6.89% 4.03% 3.27% 0.63% 0.82% - Medium
JPM Multi-Manager Alternatives C (acc) - EUR (hedged) 0.77% -0.04% 0.18% 0.53% 1.41% - Medium
JPM Multi-Manager Alternatives C (acc) - GBP (hedged) 1.01% 0.48% 0.93% 1.47% 2.32% - Medium
JPM Multi-Manager Alternatives C (acc) - SEK (hedged) 0.69% -0.16% - 0.32% - - Medium
JPM Multi-Manager Alternatives C (acc) - USD 1.44% 1.24% 2.02% 2.89% 3.52% - Medium
JPM Multi-Manager Alternatives D (acc) - EUR (hedged) 0.44% -0.77% -0.94% -0.98% -0.17% - Medium
JPM Multi-Manager Alternatives D (acc) - USD 1.11% 0.51% 0.88% 1.32% 1.87% - Medium
JPM Multi-Manager Alternatives S1 (acc) - CHF (hedged)^^ 0.75% -0.08% 0.11% 0.48% - - Medium
JPM Multi-Manager Alternatives S1 (acc) - EUR (hedged)^^ 0.86% 0.15% 0.47% 0.93% 1.82% - Medium
JPM Multi-Manager Alternatives S1 (acc) - SEK (hedged)^^ 0.77% 0.02% 0.29% 0.71% - - Medium
JPM Multi-Manager Alternatives S1 (acc) - USD^^ 1.54% 1.43% 2.32% 3.29% 3.95% - Medium
JPM Multi-Manager Alternatives X (acc) - NZD (hedged) 1.60% - - - - - Medium
JPM Multi-Manager Alternatives X (acc) - USD 1.64% 1.64% 2.63% - - - Medium

(16) This Sub-Fund was launched on 12 July 2017.
* Share Class inactive as at the end of the year.
^^ With effect from 29 September 2017, Share Class renamed from “S” Share Class to the equivalent “S1” Share Class within the same Sub-Fund.
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Share Class 3 Months 6 Months 9 Months 1 Year 2 Years 3 Years Volatility

JPMorgan Funds - Pacific Equity Fund
JPM Pacific Equity A (acc) - EUR 3.59% 1.59% 7.98% 10.86% 18.42% 10.89% Medium
JPM Pacific Equity A (acc) - USD -2.18% -1.39% 6.48% 12.97% 21.63% 12.61% Medium
JPM Pacific Equity A (dist) - GBP 4.49% 1.31% 8.20% 11.44% 22.91% 21.10% Medium
JPM Pacific Equity A (dist) - USD -2.17% -1.35% 6.56% 13.07% 21.49% 12.30% Medium
JPM Pacific Equity C (acc) - EUR 3.76% 2.01% 8.60% 11.79% - - Medium
JPM Pacific Equity C (acc) - USD -1.95% -0.95% 7.19% 13.97% 22.86% 13.80% Medium
JPM Pacific Equity C (dist) - USD -1.97% -0.97% 7.19% 13.93% 22.56% 13.30% Medium
JPM Pacific Equity D (acc) - EUR 3.34% 1.25% 7.35% 10.08% 17.43% 9.87% Medium
JPM Pacific Equity D (acc) - USD -2.36% -1.73% 5.92% 12.15% 20.57% 11.59% Medium
JPM Pacific Equity I (acc) - USD -1.96% -0.94% 7.22% 14.01% 22.92% 13.86% Medium
JPM Pacific Equity I2 (acc) - USD+ - - - - - - Medium
JPM Pacific Equity X (acc) - USD -1.77% -0.57% 7.83% 14.88% 24.03% 14.94% Medium

JPMorgan Funds - Russia Fund
JPM Russia A (acc) - USD -5.90% -0.09% -0.26% 12.87% 16.11% 11.99% Medium
JPM Russia A (dist) - USD -5.93% -0.20% -0.30% 12.73% 15.69% 11.18% Medium
JPM Russia C (acc) - USD -5.86% 0.18% 0.18% 13.54% 17.06% 12.92% Medium
JPM Russia C (dist) - USD -5.73% 0.24% 0.31% 13.73% 16.64% 11.65% Medium
JPM Russia D (acc) - EUR -0.66% 2.34% 0.30% 9.59% 11.87% 8.95% Medium
JPM Russia D (acc) - USD -6.20% -0.61% -0.97% 11.76% 14.84% 10.59% Medium
JPM Russia I (acc) - USD -5.65% 0.32% 0.32% 13.81% 17.17% 13.06% Medium
JPM Russia I2 (acc) - USD+ - - - - - - Medium
JPM Russia T (acc) - EUR -0.67% 2.34% 0.29% 9.59% 11.87% 8.95% Medium
JPM Russia X (acc) - USD -5.52% 0.69% 0.99% 14.73% - - Medium

JPMorgan Funds - Singapore Fund
JPM Singapore A (acc) - SGD -4.92% -4.66% 0.25% 1.55% 10.94% 3.15% Medium
JPM Singapore A (acc) - USD -8.57% -6.51% -0.10% 2.54% 10.25% 2.68% Medium
JPM Singapore A (dist) - USD -8.57% -6.54% -0.12% 2.55% 10.08% 2.27% Medium
JPM Singapore C (acc) - SGD -4.69% -4.24% 0.93% 2.48% 11.94% - Medium
JPM Singapore C (acc) - USD -8.37% -6.13% 0.55% 3.45% 11.27% 3.61% Medium
JPM Singapore C (dist) - USD -8.38% -6.14% 0.52% 3.41% 11.00% 3.09% Medium
JPM Singapore D (acc) - USD -8.79% -6.99% -0.85% 1.53% 9.05% 1.61% Medium
JPM Singapore I (acc) - USD -8.40% -6.15% 0.52% 3.41% 11.27% 3.62% Medium
JPM Singapore I2 (acc) - USD -8.33% -6.03% - - - - Medium
JPM Singapore X (acc) - USD -8.19% -5.76% 1.13% 4.24% 12.25% - Medium

JPMorgan Funds - Sterling Bond Fund
JPM Sterling Bond A (acc) - GBP -0.67% -2.62% 0.26% -0.14% 2.70% 6.55% Medium
JPM Sterling Bond A (dist) - GBP -0.63% -2.58% 0.32% 0.00% 2.84% 6.39% Medium
JPM Sterling Bond C (dist) - GBP -0.54% -2.37% 0.64% 0.46% 3.33% - Medium
JPM Sterling Bond D (acc) - GBP -0.81% -2.89% -0.15% -0.70% 2.13% 5.90% Medium
JPM Sterling Bond I (acc) - GBP -0.53% -2.35% - - - - Medium

JPMorgan Funds - Sterling Managed Reserves Fund
JPM Sterling Managed Reserves A (acc) - GBP 0.09% -0.01% 0.07% 0.09% - - Low
JPM Sterling Managed Reserves I (acc) - GBP 0.17% 0.16% 0.32% 0.43% - - Low
JPM Sterling Managed Reserves I (dist) - GBP* - - - - - - Low
JPM Sterling Managed Reserves K (acc) - GBP* - - - - - - Low
JPM Sterling Managed Reserves P (dist) - GBP* - - - - - - Low

* Share Class inactive as at the end of the year.
+ No data is applicable for these Share Classes as they were launched or reactivated less than 3 months before the year end.

768

JPMorgan Funds
Appendix - Unaudited Additional Disclosures (continued)

3. Performance and Volatility (continued)



Share Class 3 Months 6 Months 9 Months 1 Year 2 Years 3 Years Volatility

JPMorgan Funds - Systematic Alpha Fund
JPM Systematic Alpha A (acc) - CHF (hedged) -2.19% -5.75% -7.31% -8.91% -3.40% -2.96% Medium
JPM Systematic Alpha A (acc) - EUR -2.12% -5.60% -6.92% -8.37% -2.88% -2.44% Medium
JPM Systematic Alpha A (acc) - GBP (hedged) -1.89% -5.18% -6.34% -7.70% -2.16% -1.69% Medium
JPM Systematic Alpha A (acc) - NOK (hedged) -1.75% -5.00% -6.12% -7.34% -1.73% -1.25% Medium
JPM Systematic Alpha A (acc) - SEK (hedged) -2.09% -5.65% -7.06% -8.55% -3.04% -2.58% Medium
JPM Systematic Alpha A (acc) - USD (hedged) -1.42% -4.40% -5.23% -6.33% -1.12% -0.98% Medium
JPM Systematic Alpha C (acc) - CHF (hedged) -1.98% -5.34% -6.66% -8.08% -2.57% -2.16% Medium
JPM Systematic Alpha C (acc) - EUR -1.91% -5.23% -6.42% -7.72% -2.16% -1.71% Medium
JPM Systematic Alpha C (acc) - GBP (hedged)* - - - - - - Medium
JPM Systematic Alpha C (acc) - NOK (hedged)* - - - - - - Medium
JPM Systematic Alpha C (acc) - SEK (hedged) -1.91% -5.30% -6.54% -7.86% -2.32% -1.86% Medium
JPM Systematic Alpha C (acc) - USD (hedged) -1.21% -4.00% -4.63% -5.52% -0.27% -0.15% Medium
JPM Systematic Alpha C (dist) - EUR -1.90% -5.22% - - - - Medium
JPM Systematic Alpha C (dist) - GBP (hedged) -1.68% -4.78% -5.72% -6.86% -1.29% -0.84% Medium
JPM Systematic Alpha D (acc) - EUR -2.30% -5.99% -7.54% -9.18% - - Medium
JPM Systematic Alpha D (acc) - USD (hedged) -1.60% -4.74% -5.76% -7.04% -1.85% -1.70% Medium
JPM Systematic Alpha I (acc) - EUR -1.90% -5.22% -6.40% -7.69% -2.13% -1.67% Medium
JPM Systematic Alpha I (acc) - JPY (hedged) -1.80% -5.01% -6.12% -7.35% -1.88% -1.50% Medium
JPM Systematic Alpha I (acc) - SEK (hedged) -1.90% -5.28% -6.51% -7.83% -2.29% -1.83% Medium
JPM Systematic Alpha I (acc) - USD (hedged) -1.20% -3.98% -4.59% -5.48% -0.22% -0.11% Medium
JPM Systematic Alpha I (dist) - EUR -1.87% -5.15% -6.25% -7.52% - - Medium
JPM Systematic Alpha I (dist) - GBP (hedged) -1.67% -4.75% -5.70% -6.82% -1.25% -0.80% Medium
JPM Systematic Alpha I (dist) - USD (hedged)* - - - - - - Medium
JPM Systematic Alpha I2 (acc) - EUR -1.83% -5.11% - - - - Medium
JPM Systematic Alpha I2 (acc) - USD (hedged) -1.23% -3.97% - - - - Medium
JPM Systematic Alpha I2 (dist) - EUR -1.84% -5.12% - - - - Medium
JPM Systematic Alpha I2 (dist) - GBP (hedged) -1.61% -4.65% - - - - Medium
JPM Systematic Alpha I2 (dist) - USD (hedged) -1.19% -3.93% - - - - Medium
JPM Systematic Alpha X (acc) - EUR -1.71% -4.85% -5.87% -6.98% -1.39% -0.94% Medium
JPM Systematic Alpha X (acc) - USD (hedged) -1.00% -3.61% -4.05% -4.76% 0.54% 0.65% Medium
JPM Systematic Alpha X (dist) - AUD (hedged) -1.08% -3.74% -4.10% -4.69% 1.05% - Medium
JPM Systematic Alpha X (dist) - GBP (hedged) -1.48% -4.39% -5.16% -6.10% -0.51% -0.05% Medium
JPM Systematic Alpha X (dist) - USD (hedged) -0.98% -3.56% -3.96% -4.60% 0.69% 0.76% Medium

JPMorgan Funds - Systematic Alpha Higher Volatility Fund (17)
JPM Systematic Alpha Higher Volatility I (acc) - EUR+ - - - - - - Medium
JPM Systematic Alpha Higher Volatility I (acc) - SEK (hedged)+ - - - - - - Medium
JPM Systematic Alpha Higher Volatility X (acc) - EUR+ - - - - - - Medium
JPM Systematic Alpha Higher Volatility X (acc) - GBP (hedged)+ - - - - - - Medium

JPMorgan Funds - Taiwan Fund
JPM Taiwan A (acc) - EUR 0.79% 2.42% 3.37% 4.42% 14.60% 6.42% Medium
JPM Taiwan A (acc) - USD -4.83% -0.61% 1.99% 6.44% 17.64% 7.99% Medium
JPM Taiwan A (dist) - HKD -4.85% -0.17% 2.46% 6.98% 18.12% 7.99% Medium
JPM Taiwan A (dist) - USD -4.84% -0.62% 2.01% 6.45% 17.39% 7.52% Medium
JPM Taiwan C (acc) - USD -4.61% -0.17% 2.65% 7.35% 18.80% 9.06% Medium
JPM Taiwan C (dist) - USD -4.59% -0.14% 2.68% 7.40% 18.52% 8.51% Medium
JPM Taiwan D (acc) - USD -5.05% -1.07% 1.25% 5.40% 16.34% 6.78% Medium
JPM Taiwan I (acc) - EUR 1.00% 2.86% 4.04% 5.34% 15.75% 7.50% Medium

JPMorgan Funds - Total Emerging Markets Income Fund
JPM Total Emerging Markets Income A (acc) - EUR -3.05% -3.55% -0.64% 0.20% 4.91% 1.19% Medium
JPM Total Emerging Markets Income A (acc) - USD -8.41% -6.35% -1.93% 2.16% 7.52% 2.56% Medium
JPM Total Emerging Markets Income A (dist) - EUR^ -3.05% -3.54% -0.64% 0.20% 4.80% 0.97% Medium
JPM Total Emerging Markets Income A (irc) - AUD (hedged) -8.55% -6.61% -2.14% 1.93% - - Medium
JPM Total Emerging Markets Income A (mth) - HKD -8.41% -5.85% -1.32% 2.89% - - Medium
JPM Total Emerging Markets Income A (mth) - SGD -4.71% - - - - - Medium
JPM Total Emerging Markets Income A (mth) - USD -8.36% -6.18% -1.71% 2.39% 7.39% 2.23% Medium
JPM Total Emerging Markets Income C (acc) - EUR -2.87% -3.17% -0.07% 0.95% 5.74% 1.98% Medium
JPM Total Emerging Markets Income C (div) - EUR -2.84% -3.11% 0.05% - - - Medium
JPM Total Emerging Markets Income D (acc) - EUR -3.21% -3.85% -1.12% -0.45% 4.21% 0.53% Medium
JPM Total Emerging Markets Income D (acc) - USD -8.57% -6.65% -2.40% 1.50% 6.77% 1.87% Medium
JPM Total Emerging Markets Income D (div) - EUR -3.19% -3.78% -1.00% -0.33% 4.24% 0.34% Medium
JPM Total Emerging Markets Income D (mth) - EUR -3.19% -3.77% -1.01% -0.35% - - Medium
JPM Total Emerging Markets Income D (mth) - USD* - - - - - - Medium
JPM Total Emerging Markets Income X (acc) - GBP -1.93% -3.12% 0.67% 2.15% 10.40% 11.48% Medium

(17) This Sub-Fund was launched on 18 April 2018.
* Share Class inactive as at the end of the year.
^ Share Class renamed from “(inc)” to “(dist)” Share Class within the same Sub-Fund. Please refer to Note 17e).
+ No data is applicable for these Share Classes as they were launched or reactivated less than 3 months before the year end.
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Share Class 3 Months 6 Months 9 Months 1 Year 2 Years 3 Years Volatility

JPMorgan Funds - Turkey Equity Fund (18)
JPM Turkey Equity A (acc) - EUR - - - 3.14% 3.64% -1.76% Medium
JPM Turkey Equity A (dist) - EUR - - - 3.10% 3.58% -1.83% Medium
JPM Turkey Equity C (acc) - EUR - - - 3.14% 4.03% -1.27% Medium
JPM Turkey Equity C (dist) - EUR - - - 3.15% 3.94% -1.43% Medium
JPM Turkey Equity D (acc) - EUR - - - 3.11% 3.07% -2.40% Medium
JPM Turkey Equity I (acc) - EUR - - - 3.15% 4.06% - Medium

JPMorgan Funds - US Aggregate Bond Fund
JPM US Aggregate Bond A (acc) - AUD (hedged) -0.30% -1.69% -1.30% - - - Medium
JPM US Aggregate Bond A (acc) - EUR (hedged) -0.95% -2.84% -3.15% -3.07% -2.67% -0.53% Medium
JPM US Aggregate Bond A (acc) - USD -0.31% -1.69% -1.39% -0.85% -0.75% 1.12% Medium
JPM US Aggregate Bond A (dist) - USD^ -0.33% -1.72% -1.48% -0.90% -0.71% 1.10% Medium
JPM US Aggregate Bond A (div) - USD -0.33% -1.68% -1.42% -0.86% -0.73% 1.10% Medium
JPM US Aggregate Bond A (mth) - HKD -0.41% -1.30% -0.95% -0.37% -0.17% 1.48% Medium
JPM US Aggregate Bond A (mth) - SGD 3.65% 0.33% -1.11% -1.84% -0.14% 1.58% Medium
JPM US Aggregate Bond A (mth) - SGD (hedged) -0.50% -1.98% -1.79% -1.34% -1.13% 1.06% Medium
JPM US Aggregate Bond A (mth) - USD -0.25% -1.61% -1.37% -0.79% -0.70% 1.11% Medium
JPM US Aggregate Bond C (acc) - EUR (hedged) -0.84% -2.62% -2.79% -2.59% -2.20% -0.04% Medium
JPM US Aggregate Bond C (acc) - USD -0.18% -1.45% -1.04% -0.41% -0.26% 1.64% Medium
JPM US Aggregate Bond C (dist) - EUR (hedged) -0.83% -2.61% -2.80% -2.57% - - Medium
JPM US Aggregate Bond C (dist) - GBP (hedged) -0.60% -2.14% -2.18% -1.78% - - Medium
JPM US Aggregate Bond C (dist) - USD -0.20% -1.42% -1.05% -0.35% -0.23% 1.64% Medium
JPM US Aggregate Bond C (div) - USD -0.21% -1.35% -0.97% -0.28% -0.21% - Medium
JPM US Aggregate Bond C (inc) - USD*** - - - - - - Medium
JPM US Aggregate Bond C (mth) - HKD* - - - - - - Medium
JPM US Aggregate Bond C (mth) - SGD* - - - - - - Medium
JPM US Aggregate Bond C (mth) - SGD (hedged)* - - - - - - Medium
JPM US Aggregate Bond C (mth) - USD -0.21% -1.42% -1.05% -0.37% -0.25% 1.61% Medium
JPM US Aggregate Bond D (acc) - EUR (hedged) -1.02% -2.98% -3.34% -3.33% -2.91% -0.78% Medium
JPM US Aggregate Bond D (acc) - USD -0.39% -1.80% -1.64% -1.10% -0.98% 0.85% Medium
JPM US Aggregate Bond I (acc) - EUR (hedged) -0.82% -2.59% -2.77% -2.55% - - Medium
JPM US Aggregate Bond I (acc) - USD -0.19% -1.41% -1.04% -0.34% -0.21% 1.67% Medium
JPM US Aggregate Bond I (dist) - EUR (hedged)* - - - - - - Medium
JPM US Aggregate Bond I (dist) - GBP (hedged)* - - - - - - Medium
JPM US Aggregate Bond I (dist) - USD -0.21% -1.45% -1.08% -0.36% - - Medium
JPM US Aggregate Bond I (div) - USD -0.19% - - - - - Medium
JPM US Aggregate Bond I (inc) - USD*** - - - - - - Medium
JPM US Aggregate Bond I2 (acc) - EUR (hedged) -0.81% -2.56% - - - - Medium
JPM US Aggregate Bond I2 (acc) - USD -0.17% -1.35% - - - - Medium
JPM US Aggregate Bond I2 (dist) - EUR (hedged) -0.80% -2.56% - - - - Medium
JPM US Aggregate Bond I2 (dist) - GBP (hedged) -0.56% -2.10% - - - - Medium
JPM US Aggregate Bond I2 (dist) - USD -0.17% -1.36% - - - - Medium
JPM US Aggregate Bond X (acc) - EUR (hedged) -0.71% -2.37% -2.43% -2.11% - - Medium
JPM US Aggregate Bond X (acc) - USD -0.11% -1.22% -0.69% 0.11% 0.24% 2.15% Medium
JPM US Aggregate Bond X (dist) - USD -0.03% -1.12% -0.60% 0.25% 0.37% 2.17% Medium

JPMorgan Funds - US Corporate Bond Fund
JPM US Corporate Bond A (acc) - EUR (hedged) -1.67% -4.81% -4.23% -3.69% - - Medium
JPM US Corporate Bond A (acc) - USD -1.02% -3.59% -2.40% -1.37% - - Medium
JPM US Corporate Bond A (dist) - USD -1.03% -3.63% -2.48% -1.40% - - Medium
JPM US Corporate Bond C (acc) - EUR (hedged) -1.56% -4.59% -3.90% -3.25% - - Medium
JPM US Corporate Bond C (acc) - USD -0.90% -3.37% -2.07% -0.92% - - Medium
JPM US Corporate Bond D (acc) - USD -1.12% -3.77% -2.69% -1.76% - - Medium
JPM US Corporate Bond I (acc) - USD -0.89% -3.34% -2.00% -0.78% - - Medium

JPMorgan Funds - US Dollar Money Market Fund
JPM US Dollar Money Market A (acc) - USD 0.43% 0.74% 0.99% 1.22% 0.90% 0.63% Medium

(18) This Sub-Fund was merged into JPMorgan Funds - Emerging Europe Equity Fund on 17 July 2017. Performance has been calculated with the last available NAV date.
* Share Class inactive as at the end of the year.
*** Share Class closed as at the end of the year. With respect to Share Classes “(inc)” these were merged into the equivalent “(dist)” Share Classes within the same Sub-Fund. Please refer to Note 17e).
^ Share Class renamed from “(inc)” to “(dist)” Share Class within the same Sub-Fund. Please refer to Note 17e).
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Share Class 3 Months 6 Months 9 Months 1 Year 2 Years 3 Years Volatility

JPMorgan Funds - US Equity All Cap Fund
JPM US Equity All Cap A (acc) - AUD (hedged) 5.59% 3.66% 11.41% - - - Medium
JPM US Equity All Cap A (acc) - CHF* - - - - - - Medium
JPM US Equity All Cap A (acc) - CHF (hedged)* - - - - - - Medium
JPM US Equity All Cap A (acc) - EUR 11.83% 7.16% 13.11% 13.83% 17.07% 9.10% Medium
JPM US Equity All Cap A (acc) - USD 5.68% 4.09% 11.72% 16.16% 20.36% 10.89% Medium
JPM US Equity All Cap A (dist) - USD* - - - - - - Medium
JPM US Equity All Cap C (acc) - EUR 12.10% 7.67% 13.90% 14.86% 18.24% 10.21% Medium
JPM US Equity All Cap C (acc) - EUR (hedged) 5.33% 3.21% 10.38% 14.36% 18.74% - Medium
JPM US Equity All Cap C (acc) - PLN (hedged) 5.86% 4.15% 11.90% 16.48% 21.52% - Medium
JPM US Equity All Cap C (acc) - USD 5.90% 4.53% 12.43% 17.11% 21.48% 11.94% Medium
JPM US Equity All Cap C (dist) - GBP 13.09% 7.38% 14.19% 15.43% 22.88% 20.71% Medium
JPM US Equity All Cap I (acc) - EUR 12.11% - - - - - Medium
JPM US Equity All Cap I (acc) - EUR (hedged) 5.33% 3.23% 10.40% - - - Medium
JPM US Equity All Cap X (acc) - USD 6.09% 4.89% 13.03% 17.98% 22.59% 13.01% Medium

JPMorgan Funds - US Equity Plus Fund (19)
JPM US Equity Plus A (acc) - EUR - -0.04% 6.17% 8.07% 11.65% 6.47% Medium
JPM US Equity Plus A (acc) - EUR (hedged) - 2.18% 9.77% 14.80% 16.35% 9.13% Medium
JPM US Equity Plus A (acc) - USD - 2.53% 10.71% 16.45% 18.22% 10.38% Medium
JPM US Equity Plus A (dist) - GBP - -0.88% 5.83% 7.98% 15.32% 15.56% Medium
JPM US Equity Plus A (dist) - USD - 2.55% 10.74% 16.31% 17.95% 10.08% Medium
JPM US Equity Plus C (acc) - EUR - 0.08% 6.51% 8.63% 12.46% 7.32% Medium
JPM US Equity Plus C (acc) - USD - 2.71% 11.14% 17.08% 19.15% 11.37% Medium
JPM US Equity Plus C (dist) - USD - 2.67% 11.09% 16.89% 18.80% 10.94% Medium
JPM US Equity Plus D (acc) - EUR - -0.20% 5.74% 7.36% 10.64% 5.43% Medium
JPM US Equity Plus D (acc) - EUR (hedged) - 2.10% 9.41% 14.04% 15.24% 8.03% Medium
JPM US Equity Plus D (acc) - USD - 2.41% 10.34% 15.74% 17.15% 9.26% Medium
JPM US Equity Plus I (dist) - EUR^ - - - - - - Medium
JPM US Equity Plus T (acc) - EUR - -0.20% 5.74% 7.36% 10.64% 5.43% Medium
JPM US Equity Plus X (acc) - USD - 2.80% 11.47% 17.69% 20.12% - Medium

JPMorgan Funds - US Growth Fund
JPM US Growth A (acc) - EUR (hedged) 9.65% 10.98% 20.31% 24.96% 27.91% 14.49% Medium
JPM US Growth A (acc) - USD 10.29% 12.57% 22.59% 28.03% 31.28% 16.66% Medium
JPM US Growth A (dist) - GBP 17.76% 15.63% 24.53% 26.11% 32.75% 26.22% Medium
JPM US Growth A (dist) - USD 10.23% 12.50% 22.60% 27.87% 30.96% 16.43% Medium
JPM US Growth C (acc) - EUR (hedged) 9.88% 11.53% 21.15% 26.12% 29.41% 15.88% Medium
JPM US Growth C (acc) - USD 10.58% 13.13% 23.51% 29.25% 32.78% 18.02% Medium
JPM US Growth C (dist) - GBP 18.07% 16.20% 25.42% 27.29% 34.19% 27.75% Medium
JPM US Growth C (dist) - USD 10.56% 13.11% 23.48% 29.11% 32.45% 17.71% Medium
JPM US Growth D (acc) - EUR (hedged) 9.40% 10.60% 19.60% 24.02% 26.72% 13.45% Medium
JPM US Growth D (acc) - USD 10.13% 12.14% 21.92% 27.07% 30.01% 15.42% Medium
JPM US Growth I (acc) - EUR (hedged)* - - - - - - Medium
JPM US Growth I (acc) - JPY 15.13% 11.36% 21.39% 27.67% 39.25% 13.21% Medium
JPM US Growth I (acc) - USD 10.57% 13.14% 23.51% 29.29% 32.83% 18.06% Medium
JPM US Growth I (dist) - GBP 18.08% 16.22% 25.47% 27.35% 34.26% 27.80% Medium
JPM US Growth I (dist) - USD 10.57% 13.14% 23.52% 29.16% 32.52% 17.76% Medium
JPM US Growth I2 (acc) - EUR (hedged) 9.97% 11.69% - - - - Medium
JPM US Growth I2 (acc) - USD 10.59% 13.19% - - - - Medium
JPM US Growth I2 (dist) - GBP 18.10% 16.28% - - - - Medium
JPM US Growth I2 (dist) - USD 10.59% 13.19% - - - - Medium
JPM US Growth P (dist) - USD 10.63% 13.25% 23.72% 29.58% 33.25% 18.42% Medium
JPM US Growth T (acc) - EUR (hedged) 9.42% 10.59% 19.60% 24.01% 26.76% 13.44% Medium
JPM US Growth X (acc) - USD 10.72% 13.44% 24.07% 30.11% 33.82% 19.03% Medium

JPMorgan Funds - US Hedged Equity Fund
JPM US Hedged Equity A (acc) - EUR (hedged) 3.83% -0.17% - - - - Medium
JPM US Hedged Equity A (acc) - USD 4.45% 1.16% - - - - Medium
JPM US Hedged Equity C (acc) - EUR (hedged) 3.98% 0.12% 2.19% 4.69% - - Medium
JPM US Hedged Equity C (acc) - USD 4.59% 1.41% 4.13% 7.23% - - Medium
JPM US Hedged Equity I (acc) - USD 4.60% 1.43% 4.16% 7.28% - - Medium

(19) This Sub-Fund was merged into JPMorgan Funds - US Select Equity Plus Fund on 23 February 2018. Performance has been calculated with the last available NAV date.
* Share Class inactive as at the end of the year.
^ Share Class renamed from “(inc)” to “(dist)” Share Class within the same Sub-Fund. Please refer to Note 17e).
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Share Class 3 Months 6 Months 9 Months 1 Year 2 Years 3 Years Volatility

JPMorgan Funds - US High Yield Plus Bond Fund
JPM US High Yield Plus Bond A (acc) - EUR (hedged) 0.23% -1.63% -1.65% -0.38% 4.26% 2.33% Medium
JPM US High Yield Plus Bond A (acc) - USD 0.93% -0.34% 0.20% 2.02% 6.48% 3.98% Medium
JPM US High Yield Plus Bond A (dist) - GBP (hedged) 0.48% -1.15% -0.95% 0.59% 5.08% 2.83% Medium
JPM US High Yield Plus Bond A (dist) - USD 0.93% -0.34% 0.20% 1.98% 6.24% 3.64% Medium
JPM US High Yield Plus Bond A (div) - EUR (hedged) 0.23% -1.60% -1.59% -0.31% 4.22% 2.03% Medium
JPM US High Yield Plus Bond A (mth) - HKD 0.91% 0.07% 0.70% 2.58% 6.91% 3.94% Medium
JPM US High Yield Plus Bond A (mth) - USD 0.92% -0.34% 0.20% 1.99% 6.27% 3.49% Medium
JPM US High Yield Plus Bond C (acc) - EUR (hedged) 0.34% -1.40% -1.32% 0.08% - - Medium
JPM US High Yield Plus Bond C (acc) - USD 1.05% -0.11% 0.54% 2.48% 7.03% 4.55% Medium
JPM US High Yield Plus Bond D (div) - EUR (hedged) 0.09% -1.85% -1.97% -0.79% 3.71% 1.55% Medium
JPM US High Yield Plus Bond X (acc) - EUR (hedged) 0.47% -1.16% -0.94% 0.58% 5.36% 3.45% Medium
JPM US High Yield Plus Bond X (acc) - USD 1.17% 0.13% 0.91% 2.98% 7.62% - Medium
JPM US High Yield Plus Bond X (mth) - USD 1.16% - - - - - Medium

JPMorgan Funds - US Opportunistic Long-Short Equity Fund
JPM US Opportunistic Long-Short Equity A (perf) (acc) - EUR (hedged) -1.22% -1.01% 2.70% 1.86% 6.14% - Medium
JPM US Opportunistic Long-Short Equity A (perf) (acc) - SEK (hedged) -1.39% -1.06% - - - - Medium
JPM US Opportunistic Long-Short Equity A (perf) (acc) - USD -0.50% 0.37% 4.65% 4.26% 8.29% - Medium
JPM US Opportunistic Long-Short Equity C (perf) (acc) - EUR (hedged) -1.21% -0.81% 3.11% 2.46% 6.82% - Medium
JPM US Opportunistic Long-Short Equity C (perf) (acc) - USD -0.31% 0.78% 5.18% 5.00% 9.09% - Medium
JPM US Opportunistic Long-Short Equity C (perf) (dist) - GBP (hedged) -0.74% -0.07% 4.01% 3.55% - - Medium
JPM US Opportunistic Long-Short Equity D (perf) (acc) - EUR (hedged) -1.58% -1.57% 1.98% 0.94% 4.80% - Medium
JPM US Opportunistic Long-Short Equity D (perf) (acc) - USD -0.65% 0.09% 4.18% 3.60% 7.13% - Medium
JPM US Opportunistic Long-Short Equity I (perf) (acc) - JPY (hedged) -0.85% -0.42% 3.38% - - - Medium
JPM US Opportunistic Long-Short Equity I (perf) (acc) - USD -0.35% 0.69% - - - - Medium
JPM US Opportunistic Long-Short Equity S2 (perf) (acc) - EUR (hedged) -1.19% - - - - - Medium
JPM US Opportunistic Long-Short Equity X (perf) (acc) - USD -0.12% 1.15% 5.83% 5.86% - - Medium

JPMorgan Funds - US Research Enhanced Index Equity Fund
JPM US Research Enhanced Index Equity C (acc) - EUR (hedged)# 4.28% 0.25% 7.21% 10.64% 15.29% 9.60% Medium
JPM US Research Enhanced Index Equity C (acc) - USD# 4.97% 1.66% 9.34% 13.44% 18.10% 12.01% Medium
JPM US Research Enhanced Index Equity I (acc) - USD# 4.98% 1.68% 9.38% 13.49% 18.15% 12.06% Medium
JPM US Research Enhanced Index Equity X (acc) - USD 5.03% 1.78% 9.54% 13.72% 18.42% 12.34% Medium

JPMorgan Funds - US Select Equity Plus Fund
JPM US Select Equity Plus A (acc) - EUR 11.74% 4.64% 10.75% 11.30% 16.18% 8.38% Medium
JPM US Select Equity Plus A (acc) - EUR (hedged) 5.03% 0.34% 7.34% 10.92% 16.74% 8.45% Medium
JPM US Select Equity Plus A (acc) - USD 5.62% 1.68% 9.44% 13.66% 19.47% 10.15% Medium
JPM US Select Equity Plus A (dist) - GBP 12.77% 4.39% 11.06% 11.84% 20.56% 18.09% Medium
JPM US Select Equity Plus A (dist) - USD 5.59% 1.62% 9.32% 13.45% 19.13% 9.74% Medium
JPM US Select Equity Plus C (acc) - CHF (hedged)* - - - - - - Medium
JPM US Select Equity Plus C (acc) - EUR 12.02% - - - - - Medium
JPM US Select Equity Plus C (acc) - EUR (hedged) 5.27% 0.80% 8.07% 11.81% 17.83% 9.42% Medium
JPM US Select Equity Plus C (acc) - USD 5.81% 2.06% 10.05% 14.47% 20.48% 11.10% Medium
JPM US Select Equity Plus C (dist) - GBP 13.01% 4.86% 11.80% 12.76% 21.66% 19.29% Medium
JPM US Select Equity Plus C (dist) - GBP (hedged) 5.51% 1.37% 8.90% 12.75% 18.79% 9.68% Medium
JPM US Select Equity Plus C (dist) - USD 5.82% 2.07% 10.06% 14.36% 20.18% 10.70% Medium
JPM US Select Equity Plus D (acc) - EUR 11.47% - - - - - Medium
JPM US Select Equity Plus D (acc) - EUR (hedged) 4.73% -0.15% 6.52% 9.74% 15.35% 7.16% Medium
JPM US Select Equity Plus D (acc) - USD 5.33% 1.14% 8.55% 12.48% 18.06% 8.81% Medium
JPM US Select Equity Plus I (acc) - EUR (hedged) 5.28% 0.82% 8.11% 11.87% 17.88% 9.48% Medium
JPM US Select Equity Plus I (acc) - USD 5.84% 2.11% 10.12% 14.56% 20.56% 11.16% Medium
JPM US Select Equity Plus I (dist) - GBP* - - - - - - Medium
JPM US Select Equity Plus I (dist) - USD 5.83% 2.09% 10.09% 14.41% 20.24% 10.75% Medium
JPM US Select Equity Plus I2 (acc) - EUR (hedged) 5.30% 0.87% - - - - Medium
JPM US Select Equity Plus I2 (acc) - USD 5.86% 2.14% - - - - Medium
JPM US Select Equity Plus I2 (dist) - GBP 13.04% 4.92% - - - - Medium
JPM US Select Equity Plus I2 (dist) - USD 5.86% 2.14% - - - - Medium
JPM US Select Equity Plus P (acc) - USD 5.87% 2.17% - - - - Medium
JPM US Select Equity Plus P (dist) - USD 5.86% 2.15% 10.21% 14.70% 20.82% 11.40% Medium
JPM US Select Equity Plus T (acc) - EUR 11.47% - - - - - Medium
JPM US Select Equity Plus X (acc) - USD 6.00% 2.44% 10.68% 15.39% 21.61% 12.20% Medium
JPM US Select Equity Plus X (dist) - USD 6.01% 2.43% 10.67% 15.20% 21.27% 11.74% Medium

JPMorgan Funds - US Select Long-Short Equity Fund (20)
JPM US Select Long-Short Equity A (perf) (acc) - EUR (hedged) - - 1.74% 3.29% 8.23% 1.93% Medium
JPM US Select Long-Short Equity A (perf) (acc) - SEK (hedged) - - 1.72% 3.15% 8.14% 1.77% Medium
JPM US Select Long-Short Equity A (perf) (acc) - USD - - 2.00% 3.98% 9.44% 2.92% Medium
JPM US Select Long-Short Equity C (perf) (acc) - USD - - 2.13% 4.31% 10.05% 3.61% Medium
JPM US Select Long-Short Equity D (perf) (acc) - EUR (hedged) - - 1.61% 3.11% 7.80% 1.42% Medium
JPM US Select Long-Short Equity I (perf) (acc) - USD - - 2.12% 4.25% - - Medium
JPM US Select Long-Short Equity X (perf) (acc) - USD - - 2.25% 4.63% 10.56% 4.22% Medium

(20) This Sub-Fund was merged into JPMorgan Funds - US Opportunistic Long-Short Equity Fund on 1 December 2017. Performance has been calculated with the last available NAV date.
* Share Class inactive as at the end of the year.
# With effect from 1 July 2017, the suffix “perf” was removed from the name of these Share Classes since these Classes do not charge a performance fee. Please refer to Note 17e).
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Share Class 3 Months 6 Months 9 Months 1 Year 2 Years 3 Years Volatility

JPMorgan Funds - US Short Duration Bond Fund
JPM US Short Duration Bond A (acc) - EUR (hedged) -0.47% -1.46% -2.23% -2.61% -2.17% -1.36% Low
JPM US Short Duration Bond A (acc) - USD 0.18% -0.21% -0.38% -0.28% -0.23% 0.24% Low
JPM US Short Duration Bond C (acc) - EUR (hedged) -0.39% -1.29% -1.98% -2.27% - - Low
JPM US Short Duration Bond C (acc) - USD 0.27% -0.03% -0.12% 0.07% 0.12% 0.59% Low
JPM US Short Duration Bond C (dist) - USD 0.27% -0.03% -0.12% 0.08% - - Low
JPM US Short Duration Bond D (acc) - EUR (hedged) -0.55% -1.61% -2.45% -2.89% -2.45% -1.64% Low
JPM US Short Duration Bond D (acc) - USD 0.10% -0.36% -0.61% -0.58% -0.53% -0.06% Low
JPM US Short Duration Bond I (acc) - EUR (hedged) -0.37% -1.27% -1.94% -2.23% -1.80% -0.98% Low
JPM US Short Duration Bond I (acc) - USD 0.28% -0.01% -0.09% 0.11% 0.16% 0.63% Low
JPM US Short Duration Bond I2 (acc) - EUR (hedged) -0.36% -1.23% - - - - Low
JPM US Short Duration Bond I2 (acc) - USD 0.29% 0.01% - - - - Low
JPM US Short Duration Bond X (acc) - EUR (hedged) -0.30% -1.11% -1.72% -1.92% -1.50% -0.68% Low
JPM US Short Duration Bond X (acc) - USD 0.36% 0.14% 0.14% 0.42% 0.47% 0.95% Low

JPMorgan Funds - US Small Cap Growth Fund
JPM US Small Cap Growth A (acc) - EUR 16.55% 16.79% 25.00% 31.35% 35.35% 14.75% Medium
JPM US Small Cap Growth A (acc) - USD 10.13% 13.42% 23.38% 33.93% 39.42% 16.67% Medium
JPM US Small Cap Growth A (dist) - GBP 17.60% 16.48% 25.35% 32.01% 41.17% 26.42% Medium
JPM US Small Cap Growth A (dist) - USD 10.11% 13.39% 23.38% 33.92% 39.39% 16.66% Medium
JPM US Small Cap Growth C (acc) - EUR 16.84% 17.35% 25.86% 32.52% 36.80% 15.96% Medium
JPM US Small Cap Growth C (acc) - USD 10.37% 13.92% 24.23% 35.11% 40.91% 17.92% Medium
JPM US Small Cap Growth C (dist) - USD 10.38% 13.93% 24.23% 35.11% 40.80% 17.80% Medium
JPM US Small Cap Growth D (acc) - USD 9.93% 12.99% 22.67% 32.92% 38.11% 15.54% Medium
JPM US Small Cap Growth I2 (acc) - USD+ - - - - - - Medium
JPM US Small Cap Growth I2 (dist) - USD+ - - - - - - Medium
JPM US Small Cap Growth X (acc) - USD 10.55% 14.31% 24.90% 36.13% 42.37% 19.19% Medium

JPMorgan Funds - US Smaller Companies Fund
JPM US Smaller Companies A (acc) - EUR (hedged)**+ - - - - - - Medium
JPM US Smaller Companies A (acc) - USD 6.57% 5.50% 9.42% 14.06% 19.77% 12.94% Medium
JPM US Smaller Companies A (dist) - USD 6.56% 5.48% 9.38% 13.90% 19.53% 12.71% Medium
JPM US Smaller Companies C (acc) - EUR (hedged) 6.22% 4.58% 7.98% 12.26% - - Medium
JPM US Smaller Companies C (acc) - USD 6.78% 5.89% 10.03% 14.91% 20.86% 13.63% Medium
JPM US Smaller Companies C (dist) - USD 6.78% 5.89% 10.03% 14.77% 20.61% 13.22% Medium
JPM US Smaller Companies D (acc) - USD 6.28% 4.90% 8.52% 12.81% 18.28% 11.47% Medium
JPM US Smaller Companies I (acc) - EUR (hedged) 6.23% 4.61% 8.01% 12.30% 18.29% 11.48% Medium
JPM US Smaller Companies I (acc) - USD 6.79% 5.91% 10.06% 14.96% 20.98% 13.67% Medium
JPM US Smaller Companies I (dist) - USD 6.79% 5.91% 10.06% 14.80% 20.67% 13.34% Medium
JPM US Smaller Companies P (dist) - USD 6.78% 5.89% 10.04% 14.89% 20.65% - Medium
JPM US Smaller Companies X (acc) - USD 6.97% 6.29% 10.70% 15.84% 21.98% 14.83% Medium

JPMorgan Funds - US Technology Fund
JPM US Technology A (acc) - EUR 14.74% 19.32% 26.37% 34.61% 41.30% 22.76% Medium
JPM US Technology A (acc) - SGD 12.75% 18.20% 25.17% 35.96% 46.78% 25.77% Medium
JPM US Technology A (acc) - USD 8.41% 15.84% 24.77% 37.29% 45.72% 25.07% Medium
JPM US Technology A (dist) - GBP 15.68% 19.08% 26.79% 35.15% 47.60% 36.13% Medium
JPM US Technology A (dist) - USD 8.42% 15.84% 24.77% 37.23% 45.68% 24.97% Medium
JPM US Technology C (acc) - EUR 15.02% 19.88% 27.24% 35.81% 42.85% - Medium
JPM US Technology C (acc) - USD 8.66% 16.39% 25.60% 38.49% 47.28% 26.45% Medium
JPM US Technology C (dist) - USD 8.66% 16.39% 25.59% 38.39% 47.03% 26.29% Medium
JPM US Technology D (acc) - EUR 14.49% 18.75% 25.42% 33.32% 39.50% 21.11% Medium
JPM US Technology D (acc) - USD 8.16% 15.14% 23.73% 35.67% 43.55% 23.32% Medium
JPM US Technology I (acc) - USD* - - - - - - Medium
JPM US Technology I2 (acc) - USD+ - - - - - - Medium
JPM US Technology X (acc) - USD 8.84% 16.79% 26.27% 39.52% 48.82% - Medium

* Share Class inactive as at the end of the year.
** Share Class reactivated during the year.
+ No data is applicable for these Share Classes as they were launched or reactivated less than 3 months before the year end.
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Share Class 3 Months 6 Months 9 Months 1 Year 2 Years 3 Years Volatility

JPMorgan Funds - US Value Fund
JPM US Value A (acc) - EUR 7.95% 0.35% 5.06% 3.87% 9.74% 4.80% Medium
JPM US Value A (acc) - EUR (hedged) 1.41% -3.85% 1.73% 3.43% 10.27% 4.86% Medium
JPM US Value A (acc) - SGD 6.07% -0.58% 4.13% 4.93% 13.34% 6.84% Medium
JPM US Value A (acc) - USD 1.99% -2.55% 3.77% 6.01% 12.72% 6.44% Medium
JPM US Value A (dist) - GBP 8.91% 0.07% 5.34% 4.34% 13.68% 13.75% Medium
JPM US Value A (dist) - USD 2.01% -2.53% 3.78% 5.94% 12.52% 6.21% Medium
JPM US Value C (acc) - EUR 8.23% 0.85% 5.85% 4.90% 10.91% 5.93% Medium
JPM US Value C (acc) - EUR (hedged) 1.62% -3.41% 2.45% 4.36% 11.32% 5.90% Medium
JPM US Value C (acc) - USD 2.26% -2.06% 4.50% 6.97% 13.81% 7.49% Medium
JPM US Value C (dist) - GBP 9.19% 0.58% 6.11% 5.24% 14.44% 14.74% Medium
JPM US Value C (dist) - USD 2.25% -2.08% 4.48% 6.86% 13.57% 7.19% Medium
JPM US Value D (acc) - EUR (hedged) 1.19% -4.19% 1.19% 2.59% 9.34% 3.99% Medium
JPM US Value D (acc) - USD 1.82% -2.90% 3.20% 5.23% 11.77% 5.53% Medium
JPM US Value I (acc) - EUR 8.24% 0.88% 5.88% - - - Medium
JPM US Value I (acc) - EUR (hedged) 1.60% -3.42% 2.42% 4.34% 11.36% 5.93% Medium
JPM US Value I (acc) - USD 2.26% -2.06% 4.51% 7.01% 13.87% 7.55% Medium
JPM US Value I (dist) - GBP* - - - - - - Medium
JPM US Value I (dist) - USD 2.27% -2.05% 4.52% 6.92% 13.61% 7.22% Medium
JPM US Value I2 (acc) - EUR (hedged) 1.64% -3.34% - - - - Medium
JPM US Value I2 (acc) - USD 2.27% -2.03% - - - - Medium
JPM US Value I2 (dist) - GBP 9.23% 0.65% - - - - Medium
JPM US Value I2 (dist) - USD 2.28% -2.01% - - - - Medium
JPM US Value X (acc) - EUR (hedged)** 1.77% -3.12% - - - - Medium
JPM US Value X (acc) - USD 2.39% -1.78% 4.96% 7.67% 14.67% 8.34% Medium

* Share Class inactive as at the end of the year.
** Share Class reactivated during the year.
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Basis for Bank Interest Rates
The rates are based on the JPMorgan Chase Treasury rates and consequently may change on a daily basis. The bank interest amount is posted to each of the
SICAV’s bank accounts on a monthly basis on the first business day of the subsequent month based on the bank balances from the prior month.

5. Sub-Fund Share Classes Subject to Taxe d’Abonnement Rate of 0.01%
The following Sub-Fund Share Classes are subject to an asset based tax of 0.01% per annum:

Share Class Name
JPM Africa Equity I (perf) (acc) - USD
JPM Africa Equity I2 (perf) (acc) - EUR
JPM Africa Equity I2 (perf) (acc) - USD
JPM Aggregate Bond I (acc) - EUR (hedged)
JPM Aggregate Bond I (acc) - USD
JPM Aggregate Bond I (dist) - EUR (hedged)
JPM Aggregate Bond I2 (acc) - EUR (hedged)
JPM Aggregate Bond I2 (acc) - USD
JPM Aggregate Bond I2 (dist) - EUR (hedged)
JPM Aggregate Bond I2 (dist) - GBP (hedged)
JPM Aggregate Bond I2 (dist) - USD
JPM Aggregate Bond X (acc) - EUR (hedged)
JPM Aggregate Bond X (acc) - USD
JPM Aggregate Bond X (dist) - GBP (hedged)
JPM Aggregate Bond X (dist) - USD
JPM Aggregate Bond X (irc) - AUD (hedged)
JPM America Equity I (acc) - USD
JPM America Equity I2 (acc) - EUR (hedged)
JPM America Equity I2 (acc) - USD
JPM America Equity I2 (dist) - USD
JPM America Equity X (acc) - USD
JPM ASEAN Equity I (acc) - USD
JPM ASEAN Equity I2 (acc) - USD
JPM ASEAN Equity I2 (dist) - USD
JPM ASEAN Equity X (acc) - USD
JPM ASEAN Equity X (dist) - USD
JPM Asia Growth I2 (acc) - USD
JPM Asia Growth X (acc) - USD
JPM Asia Pacific Equity I (acc) - EUR
JPM Asia Pacific Equity I (acc) - USD
JPM Asia Pacific Equity X (acc) - USD
JPM Asia Pacific Income I (acc) - USD
JPM Asia Pacific Income X (acc) - USD
JPM Asian Total Return Bond I (acc) - USD
JPM Brazil Equity I (acc) - USD
JPM Brazil Equity X (acc) - USD
JPM China A-Share Opportunities I (acc) - HKD
JPM China I2 (acc) - USD
JPM China X (acc) - USD
JPM Diversified Risk X (acc) - EUR (hedged)
JPM Diversified Risk X (acc) - GBP (hedged)
JPM Diversified Risk X (acc) - USD
JPM Diversified Risk X (dist) - AUD (hedged)
JPM Emerging Europe Equity I (acc) - EUR
JPM Emerging Europe Equity I2 (acc) - EUR
JPM Emerging Europe Equity X (acc) - EUR
JPM Emerging Europe, Middle East and Africa Equity I (acc) - USD
JPM Emerging Europe, Middle East and Africa Equity X (acc) - USD
JPM Emerging Markets Aggregate Bond X (acc) - EUR (hedged)
JPM Emerging Markets Aggregate Bond X (acc) - GBP (hedged)
JPM Emerging Markets Bond I (acc) - JPY (hedged)
JPM Emerging Markets Bond I (acc) - USD
JPM Emerging Markets Bond X (acc) - EUR (hedged)
JPM Emerging Markets Bond X (acc) - USD
JPM Emerging Markets Bond X (dist) - GBP (hedged)
JPM Emerging Markets Corporate Bond I (acc) - EUR (hedged)
JPM Emerging Markets Corporate Bond I (acc) - USD
JPM Emerging Markets Corporate Bond I (dist) - CHF (hedged)
JPM Emerging Markets Corporate Bond X (acc) - EUR (hedged)
JPM Emerging Markets Corporate Bond X (acc) - USD
JPM Emerging Markets Corporate Bond X (dist) - EUR (hedged)
JPM Emerging Markets Corporate Bond Y (acc) - EUR (hedged)
JPM Emerging Markets Debt I (acc) - EUR (hedged)
JPM Emerging Markets Debt I (acc) - USD
JPM Emerging Markets Debt I (dist) - CHF (hedged)
JPM Emerging Markets Debt I (dist) - EUR (hedged)
JPM Emerging Markets Debt I2 (acc) - EUR (hedged)
JPM Emerging Markets Debt X (acc) - EUR (hedged)
JPM Emerging Markets Debt X (acc) - GBP (hedged)
JPM Emerging Markets Debt X (acc) - USD
JPM Emerging Markets Debt X (dist) - GBP (hedged)
JPM Emerging Markets Debt X (dist) - USD
JPM Emerging Markets Diversified Equity I (acc) - USD
JPM Emerging Markets Diversified Equity X (acc) - EUR

Share Class Name
JPM Emerging Markets Diversified Equity X (acc) - GBP
JPM Emerging Markets Diversified Equity X (acc) - USD
JPM Emerging Markets Dividend I (acc) - EUR
JPM Emerging Markets Dividend X (acc) - EUR
JPM Emerging Markets Dividend X (acc) - USD
JPM Emerging Markets Dividend X (dist) - EUR
JPM Emerging Markets Equity I (acc) - EUR
JPM Emerging Markets Equity I (acc) - EUR (hedged)
JPM Emerging Markets Equity I (acc) - SGD
JPM Emerging Markets Equity I (acc) - USD
JPM Emerging Markets Equity I2 (acc) - EUR
JPM Emerging Markets Equity I2 (acc) - USD
JPM Emerging Markets Equity I2 (dist) - USD
JPM Emerging Markets Equity X (acc) - EUR
JPM Emerging Markets Equity X (acc) - USD
JPM Emerging Markets Equity X (dist) - EUR
JPM Emerging Markets Equity X (dist) - USD
JPM Emerging Markets Investment Grade Bond I (acc) - CHF (hedged)
JPM Emerging Markets Investment Grade Bond I (acc) - EUR
JPM Emerging Markets Investment Grade Bond I (acc) - EUR (hedged)
JPM Emerging Markets Investment Grade Bond I (acc) - JPY (hedged)
JPM Emerging Markets Investment Grade Bond I (acc) - USD
JPM Emerging Markets Investment Grade Bond I (dist) - EUR (hedged)
JPM Emerging Markets Investment Grade Bond I2 (acc) - EUR (hedged)
JPM Emerging Markets Local Currency Debt I (acc) - EUR
JPM Emerging Markets Local Currency Debt I (acc) - EUR (hedged)
JPM Emerging Markets Local Currency Debt I (acc) - USD
JPM Emerging Markets Local Currency Debt I (dist) - EUR
JPM Emerging Markets Local Currency Debt I (dist) - EUR (hedged)
JPM Emerging Markets Local Currency Debt I2 (acc) - EUR
JPM Emerging Markets Local Currency Debt X (acc) - USD
JPM Emerging Markets Local Currency Debt X (dist) - GBP
JPM Emerging Markets Local Currency Debt X (dist) - GBP (hedged)
JPM Emerging Markets Local Currency Debt X (dist) - USD
JPM Emerging Markets Local Currency Debt Y (acc) - EUR
JPM Emerging Markets Local Currency Debt Y (acc) - GBP
JPM Emerging Markets Opportunities I (acc) - EUR
JPM Emerging Markets Opportunities I (acc) - SGD
JPM Emerging Markets Opportunities I (acc) - USD
JPM Emerging Markets Opportunities I2 (acc) - EUR
JPM Emerging Markets Opportunities I2 (acc) - USD
JPM Emerging Markets Opportunities X (acc) - EUR
JPM Emerging Markets Opportunities X (acc) - GBP
JPM Emerging Markets Opportunities X (acc) - USD
JPM Emerging Markets Opportunities X (dist) - AUD
JPM Emerging Markets Opportunities X (dist) - GBP
JPM Emerging Markets Small Cap I (perf) (acc) - USD
JPM Emerging Markets Small Cap I (perf) (dist) - USD
JPM Emerging Markets Small Cap X (acc) - EUR
JPM Emerging Markets Small Cap X (acc) - JPY
JPM Emerging Markets Small Cap X (perf) (dist) - USD
JPM Emerging Markets Strategic Bond I (div) - EUR (hedged)
JPM Emerging Markets Strategic Bond I (perf) (acc) - EUR
JPM Emerging Markets Strategic Bond I (perf) (acc) - EUR (hedged)
JPM Emerging Markets Strategic Bond I2 (perf) (acc) - EUR (hedged)
JPM Emerging Markets Strategic Bond I2 (perf) (acc) - USD
JPM Emerging Markets Strategic Bond X (acc) - EUR (hedged)
JPM Emerging Markets Strategic Bond X (acc) - USD
JPM Emerging Middle East Equity I (acc) - USD
JPM EU Government Bond I (acc) - EUR
JPM EU Government Bond I2 (acc) - EUR
JPM EU Government Bond X (acc) - EUR
JPM Euro Corporate Bond I (acc) - EUR
JPM Euro Corporate Bond X (acc) - EUR
JPM Euro Government Short Duration Bond I (acc) - EUR
JPM Euro Government Short Duration Bond X (acc) - EUR
JPM Euro Money Market A (acc) - EUR
JPM Euro Money Market C (acc) - EUR
JPM Euro Money Market D (acc) - EUR
JPM Euroland Dynamic I (perf) (acc) - EUR
JPM Euroland Dynamic I2 (perf) (acc) - EUR
JPM Euroland Equity I (acc) - EUR
JPM Euroland Equity I (acc) - USD
JPM Euroland Equity I2 (acc) - EUR
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Share Class Name
JPM Euroland Equity X (acc) - EUR
JPM Europe Dynamic I (acc) - EUR
JPM Europe Dynamic I (acc) - USD (hedged)
JPM Europe Dynamic I (dist) - EUR
JPM Europe Dynamic I2 (acc) - EUR
JPM Europe Dynamic I2 (acc) - USD (hedged)
JPM Europe Dynamic I2 (dist) - EUR
JPM Europe Dynamic I2 (dist) - GBP
JPM Europe Dynamic X (acc) - EUR
JPM Europe Dynamic X (acc) - USD (hedged)
JPM Europe Dynamic Small Cap I (perf) (acc) - EUR
JPM Europe Dynamic Small Cap I2 (perf) (acc) - EUR
JPM Europe Dynamic Small Cap X (perf) (acc) - EUR
JPM Europe Dynamic Technologies I (acc) - EUR
JPM Europe Dynamic Technologies I2 (dist) - EUR
JPM Europe Dynamic Technologies X (acc) - EUR
JPM Europe Equity Absolute Alpha I (perf) (acc) - EUR
JPM Europe Equity Absolute Alpha I2 (perf) (acc) - EUR
JPM Europe Equity I (acc) - EUR
JPM Europe Equity X (acc) - EUR
JPM Europe Equity X (acc) - USD (hedged)
JPM Europe Equity Plus I (perf) (acc) - EUR
JPM Europe Equity Plus X (perf) (acc) - EUR
JPM Europe High Yield Bond I (acc) - EUR
JPM Europe High Yield Bond I (dist) - EUR
JPM Europe High Yield Bond I2 (acc) - EUR
JPM Europe High Yield Bond X (acc) - EUR
JPM Europe High Yield Short Duration Bond I (acc) - EUR
JPM Europe High Yield Short Duration Bond S1 (acc) - EUR
JPM Europe Small Cap I (acc) - EUR
JPM Europe Small Cap I (dist) - EUR
JPM Europe Small Cap I2 (acc) - EUR
JPM Europe Small Cap I2 (dist) - EUR
JPM Europe Small Cap X (acc) - EUR
JPM Europe Strategic Growth I (acc) - EUR
JPM Europe Strategic Growth I2 (acc) - EUR
JPM Europe Strategic Growth X (acc) - EUR
JPM Europe Strategic Value I (acc) - EUR
JPM Europe Strategic Value I (dist) - EUR
JPM Europe Strategic Value I2 (acc) - EUR
JPM Europe Strategic Value X (acc) - EUR
JPM Europe Sustainable Equity I (acc) - EUR
JPM Europe Sustainable Equity S2 (acc) - EUR
JPM Europe Sustainable Equity X (acc) - EUR
JPM Financials Bond I2 (acc) - EUR
JPM Flexible Credit I2 (acc) - EUR (hedged)
JPM Flexible Credit X (acc) - GBP (hedged)
JPM Global Absolute Return Bond X (acc) - USD
JPM Global Absolute Return Bond X (dist) - USD
JPM Global Aggregate Bond X (acc) - USD
JPM Global Bond Opportunities I (acc) - EUR (hedged)
JPM Global Bond Opportunities I (acc) - SEK (hedged)
JPM Global Bond Opportunities I (acc) - USD
JPM Global Bond Opportunities I (dist) - GBP (hedged)
JPM Global Bond Opportunities I2 (acc) - EUR (hedged)
JPM Global Bond Opportunities I2 (acc) - USD
JPM Global Bond Opportunities I2 (dist) - GBP (hedged)
JPM Global Bond Opportunities V (acc) - USD (hedged to BRL)
JPM Global Bond Opportunities X (acc) - EUR (hedged)
JPM Global Bond Opportunities X (acc) - GBP (hedged)
JPM Global Bond Opportunities X (dist) - USD
JPM Global Bond Opportunities X (irc) - AUD (hedged)
JPM Global Capital Structure Opportunities S1 (acc) - EUR
JPM Global Capital Structure Opportunities X (acc) - EUR
JPM Global Convertibles (EUR) I (acc) - EUR
JPM Global Convertibles (EUR) I (acc) - USD (hedged)
JPM Global Convertibles (EUR) I (dist) - EUR
JPM Global Convertibles (EUR) I2 (acc) - EUR
JPM Global Convertibles (EUR) I2 (acc) - USD (hedged)
JPM Global Convertibles (EUR) I2 (dist) - EUR
JPM Global Convertibles (EUR) X (acc) - CHF (hedged)
JPM Global Convertibles (EUR) X (acc) - EUR
JPM Global Convertibles (EUR) X (acc) - USD (hedged)
JPM Global Convertibles (EUR) X (dist) - GBP (hedged)
JPM Global Corporate Bond Duration-Hedged I (acc) - EUR (hedged)
JPM Global Corporate Bond Duration-Hedged I (acc) - USD
JPM Global Corporate Bond Duration-Hedged I2 (acc) - EUR (hedged)
JPM Global Corporate Bond Duration-Hedged I2 (acc) - USD
JPM Global Corporate Bond I (acc) - CHF (hedged)
JPM Global Corporate Bond I (acc) - EUR (hedged)
JPM Global Corporate Bond I (acc) - JPY (hedged)
JPM Global Corporate Bond I (acc) - USD

Share Class Name
JPM Global Corporate Bond I (dist) - CHF (hedged)
JPM Global Corporate Bond I (dist) - EUR (hedged)
JPM Global Corporate Bond I2 (acc) - CHF (hedged)
JPM Global Corporate Bond I2 (acc) - EUR (hedged)
JPM Global Corporate Bond I2 (acc) - JPY (hedged)
JPM Global Corporate Bond I2 (acc) - USD
JPM Global Corporate Bond I2 (dist) - EUR (hedged)
JPM Global Corporate Bond I2 (dist) - GBP (hedged)
JPM Global Corporate Bond I2 (dist) - USD
JPM Global Corporate Bond X (acc) - EUR (hedged)
JPM Global Corporate Bond X (acc) - GBP (hedged)
JPM Global Corporate Bond X (acc) - USD
JPM Global Corporate Bond X (dist) - GBP (hedged)
JPM Global Corporate Bond X (dist) - USD
JPM Global Dynamic I (acc) - USD
JPM Global Dynamic I (dist) - EUR
JPM Global Dynamic X (acc) - EUR (hedged)
JPM Global Dynamic X (acc) - USD
JPM Global Emerging Markets Research Enhanced Index Equity I (acc) - USD
JPM Global Emerging Markets Research Enhanced Index Equity X (acc) - EUR
JPM Global Emerging Markets Research Enhanced Index Equity X (acc) - GBP
JPM Global Emerging Markets Research Enhanced Index Equity X (acc) - USD
JPM Global Equity Plus I (perf) (acc) - EUR
JPM Global Focus I (acc) - EUR
JPM Global Focus I (acc) - EUR (hedged)
JPM Global Focus I2 (acc) - EUR
JPM Global Focus X (acc) - CHF
JPM Global Focus X (acc) - EUR
JPM Global Government Bond I (acc) - EUR
JPM Global Government Bond I (acc) - USD (hedged)
JPM Global Government Bond I2 (acc) - EUR
JPM Global Government Bond I2 (acc) - USD (hedged)
JPM Global Government Bond X (acc) - EUR
JPM Global Government Bond X (acc) - USD (hedged)
JPM Global Government Bond X (dist) - GBP (hedged)
JPM Global Government Short Duration Bond I (acc) - EUR
JPM Global Government Short Duration Bond I2 (acc) - EUR
JPM Global Government Short Duration Bond I2 (acc) - USD (hedged)
JPM Global Healthcare I (acc) - USD
JPM Global Healthcare I2 (acc) - USD
JPM Global Healthcare X (acc) - JPY
JPM Global Natural Resources I (acc) - EUR
JPM Global Natural Resources I (dist) - EUR
JPM Global Natural Resources I2 (acc) - USD
JPM Global Natural Resources X (acc) - EUR
JPM Global Natural Resources X (dist) - AUD
JPM Global Real Estate Securities (USD) I (acc) - USD
JPM Global Real Estate Securities (USD) I (dist) - EUR (hedged)
JPM Global Real Estate Securities (USD) X (acc) - EUR (hedged)
JPM Global Real Estate Securities (USD) X (acc) - USD
JPM Global Research Enhanced Index Equity I (acc) - EUR
JPM Global Research Enhanced Index Equity I (acc) - EUR (hedged)
JPM Global Research Enhanced Index Equity I (acc) - USD
JPM Global Research Enhanced Index Equity I (dist) - EUR
JPM Global Research Enhanced Index Equity I (dist) - GBP (hedged)
JPM Global Research Enhanced Index Equity I (dist) - USD
JPM Global Research Enhanced Index Equity X (acc) - EUR
JPM Global Research Enhanced Index Equity X (acc) - GBP
JPM Global Research Enhanced Index Equity X (dist) - AUD
JPM Global Research Enhanced Index Equity X (dist) - AUD (hedged)
JPM Global Research Enhanced Index Equity X (dist) - USD
JPM Global Short Duration Bond I (acc) - EUR (hedged)
JPM Global Short Duration Bond I (acc) - USD
JPM Global Short Duration Bond I (dist) - EUR (hedged)
JPM Global Short Duration Bond I (dist) - GBP (hedged)
JPM Global Short Duration Bond I2 (acc) - EUR (hedged)
JPM Global Short Duration Bond I2 (acc) - USD
JPM Global Short Duration Bond I2 (dist) - EUR (hedged)
JPM Global Short Duration Bond I2 (dist) - GBP (hedged)
JPM Global Short Duration Bond I2 (dist) - USD
JPM Global Short Duration Bond X (acc) - EUR (hedged)
JPM Global Short Duration Bond X (acc) - USD
JPM Global Short Duration Bond X (dist) - GBP (hedged)
JPM Global Socially Responsible I (acc) - USD
JPM Global Socially Responsible I (dist) - EUR (hedged)
JPM Global Socially Responsible I (dist) - GBP
JPM Global Socially Responsible I2 (acc) - USD
JPM Global Socially Responsible I2 (dist) - GBP
JPM Global Socially Responsible X (acc) - USD
JPM Global Strategic Bond I (acc) - EUR (hedged)
JPM Global Strategic Bond I (perf) (acc) - EUR (hedged)
JPM Global Strategic Bond I (perf) (acc) - JPY (hedged)
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Share Class Name
JPM Global Strategic Bond I (perf) (acc) - USD
JPM Global Strategic Bond I (perf) (dist) - GBP (hedged)
JPM Global Strategic Bond I2 (perf) (acc) - EUR (hedged)
JPM Global Strategic Bond I2 (perf) (acc) - USD
JPM Global Strategic Bond I2 (perf) (dist) - GBP (hedged)
JPM Global Strategic Bond I2 (perf) (dist) - USD
JPM Global Strategic Bond X (acc) - EUR (hedged)
JPM Global Strategic Bond X (acc) - USD
JPM Global Unconstrained Equity I (acc) - JPY
JPM Global Unconstrained Equity I (acc) - USD
JPM Global Unconstrained Equity X (acc) - EUR
JPM Global Unconstrained Equity X (acc) - EUR (hedged)
JPM Global Unconstrained Equity X (acc) - USD
JPM Global Unconstrained Equity X (dist) - AUD
JPM Greater China I (acc) - USD
JPM Greater China I2 (acc) - EUR
JPM Greater China X (acc) - USD
JPM Highbridge US STEEP I (perf) (acc) - EUR (hedged)
JPM Highbridge US STEEP I (perf) (acc) - USD
JPM Highbridge US STEEP I2 (perf) (acc) - EUR (hedged)
JPM Highbridge US STEEP I2 (perf) (acc) - USD
JPM Highbridge US STEEP X (perf) (acc) - USD
JPM Highbridge US STEEP X (perf) (dist) - USD
JPM Hong Kong X (acc) - USD
JPM India I (acc) - USD
JPM India I2 (acc) - USD
JPM India I2 (dist) - USD
JPM India X (acc) - USD
JPM Indonesia Equity X (acc) - JPY
JPM Japan Equity I (acc) - EUR
JPM Japan Equity I (acc) - EUR (hedged)
JPM Japan Equity I (acc) - JPY
JPM Japan Equity I (acc) - USD
JPM Japan Equity I2 (acc) - EUR
JPM Japan Equity X (acc) - JPY
JPM Japan Equity X (acc) - USD
JPM Japan Equity X (acc) - USD (hedged)
JPM Korea Equity I (acc) - USD
JPM Korea Equity I2 (acc) - USD
JPM Korea Equity X (acc) - USD
JPM Latin America Corporate Bond I (acc) - USD
JPM Latin America Corporate Bond S2 (acc) - USD
JPM Latin America Equity I (acc) - EUR
JPM Latin America Equity I (acc) - JPY
JPM Latin America Equity I (acc) - USD
JPM Latin America Equity I2 (acc) - USD
JPM Latin America Equity I2 (dist) - USD
JPM Latin America Equity X (acc) - USD
JPM Managed Reserves Fund I (acc) - EUR (hedged)
JPM Managed Reserves Fund I (acc) - GBP (hedged)
JPM Managed Reserves Fund I (acc) - HKD (hedged)
JPM Managed Reserves Fund I (acc) - RMB (hedged)
JPM Managed Reserves Fund I (acc) - SEK (hedged)
JPM Managed Reserves Fund I (acc) - USD
JPM Multi-Manager Alternatives S1 (acc) - CHF (hedged)
JPM Multi-Manager Alternatives S1 (acc) - EUR (hedged)
JPM Multi-Manager Alternatives S1 (acc) - SEK (hedged)
JPM Multi-Manager Alternatives S1 (acc) - USD
JPM Multi-Manager Alternatives X (acc) - NZD (hedged)
JPM Multi-Manager Alternatives X (acc) - USD
JPM Pacific Equity I (acc) - USD
JPM Pacific Equity I2 (acc) - USD
JPM Pacific Equity X (acc) - USD
JPM Russia I (acc) - USD
JPM Russia I2 (acc) - USD
JPM Russia X (acc) - USD
JPM Singapore I (acc) - USD
JPM Singapore I2 (acc) - USD
JPM Singapore X (acc) - USD
JPM Sterling Bond I (acc) - GBP
JPM Sterling Managed Reserves I (acc) - GBP
JPM Systematic Alpha I (acc) - EUR
JPM Systematic Alpha I (acc) - JPY (hedged)
JPM Systematic Alpha I (acc) - SEK (hedged)
JPM Systematic Alpha I (acc) - USD (hedged)
JPM Systematic Alpha I (dist) - EUR
JPM Systematic Alpha I (dist) - GBP (hedged)
JPM Systematic Alpha I2 (acc) - EUR
JPM Systematic Alpha I2 (acc) - USD (hedged)
JPM Systematic Alpha I2 (dist) - EUR
JPM Systematic Alpha I2 (dist) - GBP (hedged)
JPM Systematic Alpha I2 (dist) - USD (hedged)

Share Class Name
JPM Systematic Alpha X (acc) - EUR
JPM Systematic Alpha X (acc) - USD (hedged)
JPM Systematic Alpha X (dist) - AUD (hedged)
JPM Systematic Alpha X (dist) - GBP (hedged)
JPM Systematic Alpha X (dist) - USD (hedged)
JPM Systematic Alpha Higher Volatility I (acc) - EUR
JPM Systematic Alpha Higher Volatility I (acc) - SEK (hedged)
JPM Systematic Alpha Higher Volatility X (acc) - EUR
JPM Systematic Alpha Higher Volatility X (acc) - GBP (hedged)
JPM Taiwan I (acc) - EUR
JPM Total Emerging Markets Income X (acc) - GBP
JPM US Aggregate Bond I (acc) - EUR (hedged)
JPM US Aggregate Bond I (acc) - USD
JPM US Aggregate Bond I (dist) - USD
JPM US Aggregate Bond I (div) - USD
JPM US Aggregate Bond I2 (acc) - EUR (hedged)
JPM US Aggregate Bond I2 (acc) - USD
JPM US Aggregate Bond I2 (dist) - EUR (hedged)
JPM US Aggregate Bond I2 (dist) - GBP (hedged)
JPM US Aggregate Bond I2 (dist) - USD
JPM US Aggregate Bond X (acc) - EUR (hedged)
JPM US Aggregate Bond X (acc) - USD
JPM US Aggregate Bond X (dist) - USD
JPM US Corporate Bond I (acc) - USD
JPM US Dollar Money Market A (acc) - USD
JPM US Equity All Cap I (acc) - EUR
JPM US Equity All Cap I (acc) - EUR (hedged)
JPM US Equity All Cap X (acc) - USD
JPM US Growth I (acc) - JPY
JPM US Growth I (acc) - USD
JPM US Growth I (dist) - GBP
JPM US Growth I (dist) - USD
JPM US Growth I2 (acc) - EUR (hedged)
JPM US Growth I2 (acc) - USD
JPM US Growth I2 (dist) - GBP
JPM US Growth I2 (dist) - USD
JPM US Growth X (acc) - USD
JPM US Hedged Equity I (acc) - USD
JPM US High Yield Plus Bond X (acc) - EUR (hedged)
JPM US High Yield Plus Bond X (acc) - USD
JPM US High Yield Plus Bond X (mth) - USD
JPM US Opportunistic Long-Short Equity I (perf) (acc) - JPY (hedged)
JPM US Opportunistic Long-Short Equity I (perf) (acc) - USD
JPM US Opportunistic Long-Short Equity S2 (perf) (acc) - EUR (hedged)
JPM US Opportunistic Long-Short Equity X (perf) (acc) - USD
JPM US Research Enhanced Index Equity I (acc) - USD
JPM US Research Enhanced Index Equity X (acc) - USD
JPM US Select Equity Plus I (acc) - EUR (hedged)
JPM US Select Equity Plus I (acc) - USD
JPM US Select Equity Plus I (dist) - USD
JPM US Select Equity Plus I2 (acc) - EUR (hedged)
JPM US Select Equity Plus I2 (acc) - USD
JPM US Select Equity Plus I2 (dist) - GBP
JPM US Select Equity Plus I2 (dist) - USD
JPM US Select Equity Plus X (acc) - USD
JPM US Select Equity Plus X (dist) - USD
JPM US Short Duration Bond I (acc) - EUR (hedged)
JPM US Short Duration Bond I (acc) - USD
JPM US Short Duration Bond I2 (acc) - EUR (hedged)
JPM US Short Duration Bond I2 (acc) - USD
JPM US Short Duration Bond X (acc) - EUR (hedged)
JPM US Short Duration Bond X (acc) - USD
JPM US Small Cap Growth I2 (acc) - USD
JPM US Small Cap Growth I2 (dist) - USD
JPM US Small Cap Growth X (acc) - USD
JPM US Smaller Companies I (acc) - EUR (hedged)
JPM US Smaller Companies I (acc) - USD
JPM US Smaller Companies I (dist) - USD
JPM US Smaller Companies X (acc) - USD
JPM US Technology I2 (acc) - USD
JPM US Technology X (acc) - USD
JPM US Value I (acc) - EUR
JPM US Value I (acc) - EUR (hedged)
JPM US Value I (acc) - USD
JPM US Value I (dist) - USD
JPM US Value I2 (acc) - EUR (hedged)
JPM US Value I2 (acc) - USD
JPM US Value I2 (dist) - GBP
JPM US Value I2 (dist) - USD
JPM US Value X (acc) - EUR (hedged)
JPM US Value X (acc) - USD
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The Portfolio Turnover Ratio is an indicator of the relevance of the additional costs incurred by a fund when buying and selling investments according to its investment policy.
The Portfolio Turnover Ratio is calculated in accordance with the CSSF Circular 03/122 as outlined below:

(Total securities’ purchases and sales - total subscriptions and redemptions of Sub-Fund shares)

Average net Sub-Fund assets in Sub-Fund currency

The Portfolio Turnover Ratio is expressed as a percentage and in the case the outcome of the calculation is negative, a zero value has been published.
Sub-Fund Portfolio Turnover Ratio (%)
JPMorgan Funds - Africa Equity Fund -
JPMorgan Funds - Aggregate Bond Fund 75.63
JPMorgan Funds - America Equity Fund -
JPMorgan Funds - ASEAN Equity Fund -
JPMorgan Funds - Asia Growth Fund (1) 109.01
JPMorgan Funds - Asia Pacific Equity Fund -
JPMorgan Funds - Asia Pacific Income Fund -
JPMorgan Funds - Asian Total Return Bond Fund 165.78
JPMorgan Funds - Brazil Equity Fund -
JPMorgan Funds - China A-Share Opportunities Fund 30.82
JPMorgan Funds - China Bond Fund 278.00
JPMorgan Funds - China Fund 35.01
JPMorgan Funds - Diversified Risk Fund -
JPMorgan Funds - Emerging Europe Equity Fund 46.20
JPMorgan Funds - Emerging Europe, Middle East and Africa Equity Fund 54.38
JPMorgan Funds - Emerging Markets Aggregate Bond Fund 242.40
JPMorgan Funds - Emerging Markets Bond Fund 52.46
JPMorgan Funds - Emerging Markets Corporate Bond Fund 115.51
JPMorgan Funds - Emerging Markets Debt Fund 76.30
JPMorgan Funds - Emerging Markets Diversified Equity Fund 94.05
JPMorgan Funds - Emerging Markets Dividend Fund -
JPMorgan Funds - Emerging Markets Equity Fund -
JPMorgan Funds - Emerging Markets Investment Grade Bond Fund 61.13
JPMorgan Funds - Emerging Markets Local Currency Debt Fund 139.33
JPMorgan Funds - Emerging Markets Opportunities Fund 5.28
JPMorgan Funds - Emerging Markets Small Cap Fund -
JPMorgan Funds - Emerging Markets Strategic Bond Fund 243.15
JPMorgan Funds - Emerging Middle East Equity Fund 19.01
JPMorgan Funds - Equity Premium Income Fund 109.61
JPMorgan Funds - EU Government Bond Fund 58.28
JPMorgan Funds - Euro Aggregate Bond Fund 45.79
JPMorgan Funds - Euro Corporate Bond Fund 23.32
JPMorgan Funds - Euro Government Short Duration Bond Fund 49.92
JPMorgan Funds - Euro Money Market Fund -
JPMorgan Funds - Euro Short Duration Bond Fund (2) 7.33
JPMorgan Funds - Euroland Dynamic Fund 242.44
JPMorgan Funds - Euroland Equity Fund 24.38
JPMorgan Funds - Euroland Select Equity Fund (3) 135.60
JPMorgan Funds - Europe Dividend Alpha Fund (4) 163.82
JPMorgan Funds - Europe Dynamic Fund 190.51
JPMorgan Funds - Europe Dynamic Small Cap Fund 62.17
JPMorgan Funds - Europe Dynamic Technologies Fund (5) -
JPMorgan Funds - Europe Equity Absolute Alpha Fund 70.59
JPMorgan Funds - Europe Equity Fund 48.91
JPMorgan Funds - Europe Equity Plus Fund -
JPMorgan Funds - Europe High Yield Bond Fund -
JPMorgan Funds - Europe High Yield Short Duration Bond Fund 18.03
JPMorgan Funds - Europe Research Enhanced Index Equity Fund (6) 140.87
JPMorgan Funds - Europe Select Equity Plus Fund (7) 94.22
JPMorgan Funds - Europe Small Cap Fund 21.64
JPMorgan Funds - Europe Strategic Growth Fund 98.99
JPMorgan Funds - Europe Strategic Value Fund 17.24
JPMorgan Funds - Europe Sustainable Equity Fund 121.72
JPMorgan Funds - Financials Bond Fund -
JPMorgan Funds - Flexible Credit Fund 37.02
JPMorgan Funds - France Equity Fund (3) 116.77
JPMorgan Funds - Germany Equity Fund (3) 128.61
JPMorgan Funds - Global Absolute Return Bond Fund 18.39
JPMorgan Funds - Global Aggregate Bond Fund 161.38
JPMorgan Funds - Global Allocation Fund (8) 69.81
JPMorgan Funds - Global Bond Opportunities Fund 94.47
JPMorgan Funds - Global Capital Structure Opportunities Fund 103.91

(1) This Sub-Fund was renamed from JPMorgan Funds - Asia Equity Fund to JPMorgan Funds - Asia Growth Fund on 29 September 2017.
(2) This Sub-Fund was merged into JPMorgan Funds - Global Short Duration Bond Fund on 23 February 2018.
(3) This Sub-Fund was merged into JPMorgan Funds - Euroland Equity Fund on 9 February 2018.
(4) This Sub-Fund was liquidated on 28 November 2017.
(5) This Sub-Fund was renamed from JPMorgan Funds - Europe Technology Fund to JPMorgan Funds - Europe Dynamic Technologies Fund on 29 September 2017.
(6) This Sub-Fund became dormant on 10 January 2018.
(7) This Sub-Fund was merged into JPMorgan Investment Funds - Europe Select Equity Fund on 23 February 2018.
(8) This Sub-Fund was liquidated on 17 July 2017.
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Sub-Fund Portfolio Turnover Ratio (%)
JPMorgan Funds - Global Convertibles Fund (EUR) 14.69
JPMorgan Funds - Global Corporate Bond Duration-Hedged Fund (9) -
JPMorgan Funds - Global Corporate Bond Fund 23.86
JPMorgan Funds - Global Dynamic Fund 64.31
JPMorgan Funds - Global Emerging Markets Research Enhanced Index Equity Fund 24.37
JPMorgan Funds - Global Equity Plus Fund (10) 11.20
JPMorgan Funds - Global Focus Fund 81.12
JPMorgan Funds - Global Government Bond Fund 48.65
JPMorgan Funds - Global Government Short Duration Bond Fund 56.68
JPMorgan Funds - Global Healthcare Fund 73.73
JPMorgan Funds - Global Merger Arbitrage Fund (11) 54.51
JPMorgan Funds - Global Multi Asset Portfolios Fund (12) 87.23
JPMorgan Funds - Global Multi Strategy Income Fund -
JPMorgan Funds - Global Natural Resources Fund -
JPMorgan Funds - Global Real Estate Securities Fund (USD) 53.56
JPMorgan Funds - Global Research Enhanced Index Equity Fund 32.43
JPMorgan Funds - Global Short Duration Bond Fund 58.44
JPMorgan Funds - Global Socially Responsible Fund 20.17
JPMorgan Funds - Global Strategic Bond Fund 85.51
JPMorgan Funds - Global Unconstrained Equity Fund 143.60
JPMorgan Funds - Greater China Fund -
JPMorgan Funds - Highbridge Europe STEEP Fund (13) -
JPMorgan Funds - Highbridge US STEEP Fund 2,279.57
JPMorgan Funds - Hong Kong Fund -
JPMorgan Funds - Income Fund 61.46
JPMorgan Funds - Income Opportunity Plus Fund (14) -
JPMorgan Funds - India Fund -
JPMorgan Funds - Indonesia Equity Fund 63.36
JPMorgan Funds - Italy Flexible Bond Fund 52.31
JPMorgan Funds - Japan Equity Fund -
JPMorgan Funds - Korea Equity Fund 107.71
JPMorgan Funds - Latin America Corporate Bond Fund (15) 166.47
JPMorgan Funds - Latin America Equity Fund -
JPMorgan Funds - Managed Reserves Fund -
JPMorgan Funds - Multi-Asset Italy PIR Fund (16) 58.46
JPMorgan Funds - Multi-Manager Alternatives Fund 88.80
JPMorgan Funds - Pacific Equity Fund 43.01
JPMorgan Funds - Russia Fund -
JPMorgan Funds - Singapore Fund -
JPMorgan Funds - Sterling Bond Fund -
JPMorgan Funds - Sterling Managed Reserves Fund -
JPMorgan Funds - Systematic Alpha Fund 66.38
JPMorgan Funds - Systematic Alpha Higher Volatility Fund (17) -
JPMorgan Funds - Taiwan Fund 134.55
JPMorgan Funds - Total Emerging Markets Income Fund 59.98
JPMorgan Funds - Turkey Equity Fund (18) -
JPMorgan Funds - US Aggregate Bond Fund -
JPMorgan Funds - US Corporate Bond Fund 201.92
JPMorgan Funds - US Dollar Money Market Fund -
JPMorgan Funds - US Equity All Cap Fund 8.65
JPMorgan Funds - US Equity Plus Fund (19) 179.71
JPMorgan Funds - US Growth Fund -
JPMorgan Funds - US Hedged Equity Fund 55.16
JPMorgan Funds - US High Yield Plus Bond Fund 40.46
JPMorgan Funds - US Opportunistic Long-Short Equity Fund 831.10
JPMorgan Funds - US Research Enhanced Index Equity Fund 18.01
JPMorgan Funds - US Select Equity Plus Fund 101.52
JPMorgan Funds - US Select Long-Short Equity Fund (20) 195.78
JPMorgan Funds - US Short Duration Bond Fund -
JPMorgan Funds - US Small Cap Growth Fund -
JPMorgan Funds - US Smaller Companies Fund -
JPMorgan Funds - US Technology Fund -
JPMorgan Funds - US Value Fund -

(9) This Sub-Fund was launched on 31 July 2017.
(10) This Sub-Fund was launched on 26 April 2018.
(11) This Sub-Fund was liquidated on 17 November 2017.
(12) This Sub-Fund was liquidated on 25 October 2017.
(13) This Sub-Fund was merged into JPMorgan Funds - Europe Dynamic Fund on 23 February 2018.
(14) This Sub-Fund was merged into JPMorgan Investment Funds - Income Opportunity Fund on 9 February 2018.
(15) This Sub-Fund was launched on 10 July 2017.
(16) This Sub-Fund was launched on 12 July 2017.
(15) This Sub-Fund was launched on 10 July 2017.
(16) This Sub-Fund was launched on 12 July 2017.
(17) This Sub-Fund was launched on 18 April 2018.
(18) This Sub-Fund was merged into JPMorgan Funds - Emerging Europe Equity Fund on 17 July 2017.
(19) This Sub-Fund was merged into JPMorgan Funds - US Select Equity Plus Fund on 23 February 2018.
(20) This Sub-Fund was merged into JPMorgan Funds - US Opportunistic Long-Short Equity Fund on 1 December 2017.
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6. Portfolio Turnover Ratio (continued)



Global Exposure using the VaR Approach (continued)

Market
Risk

Minimum Maximum Average

Confidence
Interval

Holding
Period

Effective
Observation

Period

Leverage -
Average over
12 Months to
29 Jun 2018Sub-Fund Name Limit

Usage of Reg Limit
over 12 Months
to 29 June 2018 Fund Benchmark Model

JPMorgan Funds -
Aggregate Bond Fund Relative 200% 43% 55% 48% Bloomberg Barclays Global Aggregate

Index (Total Return Gross) Hedged to USD Historical 0.99 20 days 250 days 321%

JPMorgan Funds - Asia
Pacific Income Fund Relative 200% 40% 60% 50%

50% MSCI All Country Asia Pacific ex Japan
Index (Total Return Net) / 50% J.P. Morgan
Asia Credit Index (Total Return Gross)

Historical 0.99 20 days 250 days 10%

JPMorgan Funds - Asian
Total Return Bond Fund Absolute 20% 3% 12% 7% ICE 1 Month USD LIBOR Historical 0.99 20 days 250 days 29%

JPMorgan Funds - China
Bond Fund Relative 200% 15% 34% 24% Citigroup Dim Sum Bond Index (Total

Return Gross) Historical 0.99 20 days 250 days 50%

JPMorgan Funds -
Diversified Risk Fund Absolute 20% 2% 17% 11% ICE 1 Month USD LIBOR Historical 0.99 20 days 250 days 191%

JPMorgan Funds -
Emerging Markets
Aggregate Bond Fund

Relative 200% 34% 66% 55%

50% J.P. Morgan Emerging Market Bond
Index Global Diversified (Total Return
Gross) / 50% J. P. Morgan Corporate
Emerging Markets Bond Index Broad
Diversified (Total Return Gross)

Historical 0.99 20 days 250 days 107%

JPMorgan Funds -
Emerging Markets Bond
Fund

Relative 200% 43% 54% 48% J.P. Morgan Emerging Market Bond Index
Global Diversified (Total Return Gross) Historical 0.99 20 days 250 days 7%

JPMorgan Funds -
Emerging Markets
Corporate Bond Fund

Relative 200% 52% 88% 64%
J.P. Morgan Corporate Emerging Markets
Bond Index Broad Diversified (Total Return
Gross)

Historical 0.99 20 days 250 days 12%

JPMorgan Funds -
Emerging Markets Debt
Fund

Relative 200% 41% 54% 49% J.P. Morgan Emerging Market Bond Index
Global Diversified (Total Return Gross) Historical 0.99 20 days 250 days 40%

JPMorgan Funds -
Emerging Markets
Investment Grade Bond
Fund

Relative 200% 43% 55% 50%

50% J.P. Morgan Emerging Markets Bond
Index Global Diversified Investment Grade
(Total Return Gross) / 50% J.P. Morgan
Corporate Emerging Markets Bond Index
Broad Diversified Investment Grade (Total
Return Gross)

Historical 0.99 20 days 250 days 13%

JPMorgan Funds -
Emerging Markets Local
Currency Debt Fund

Relative 200% 44% 62% 52%
J.P. Morgan Government Bond Index -
Emerging Markets Global Diversified (Total
Return Gross)

Historical 0.99 20 days 250 days 320%

JPMorgan Funds -
Emerging Markets
Strategic Bond Fund

Absolute 20% 9% 28% 17% ICE 1 Month USD LIBOR Historical 0.99 20 days 250 days 232%

JPMorgan Funds -
Equity Premium Income
Fund

Relative 200% 12% 44% 30% S&P 500 Index (Total Return Net of 30%
withholding tax) Historical 0.99 20 days 250 days 89%

JPMorgan Funds - EU
Government Bond Fund Relative 200% 47% 61% 50% J.P. Morgan EMU Government Investment

Grade Bond Index (Total Return Gross) Historical 0.99 20 days 250 days 57%

JPMorgan Funds - Euro
Aggregate Bond Fund Relative 200% 45% 58% 48% Bloomberg Barclays Euro Aggregate Index

(Total Return Gross) Historical 0.99 250 days 11%

JPMorgan Funds - Euro
Corporate Bond Fund Relative 200% 49% 68% 51% Bloomberg Barclays Euro Aggregate

Corporate Index (Total Return Gross) Historical 0.99 20 days 250 days 9%

JPMorgan Funds - Euro
Government Short
Duration Bond Fund

Relative 200% 46% 64% 52%
J.P. Morgan EMU Government Investment
Grade Bond 1-3 Year Index (Total Return
Gross)

Historical 0.99 20 days 250 days 52%

JPMorgan Funds -
Europe Equity Absolute
Alpha Fund

Absolute 20% 11% 20% 16% ICE 1 Month EUR LIBOR Historical 0.99 20 days 250 days 145%

JPMorgan Funds -
Europe Equity Plus Fund Relative 200% 47% 66% 57% MSCI Europe Index (Total Return Net) Historical 0.99 20 days 250 days 92%

JPMorgan Funds -
Europe High Yield Bond
Fund

Relative 200% 47% 66% 52%
ICE BofAML Euro Developed Markets
Non-Financial High Yield Constrained
Index (Total Return Gross)

Historical 0.99 20 days 250 days 6%

JPMorgan Funds -
Europe High Yield Short
Duration Bond Fund

Relative 200% 7% 93% 40%
ICE BofAML Euro Developed Markets High
Yield ex-Financials BB-B 1-3 year 3%
Constrained Index (Total Return Gross)

Historical 0.99 20 days 250 days 3%

JPMorgan Funds -
Financials Bond Fund Relative 200% 51% 75% 57%

33% Bloomberg Barclays Global Aggregate
Corporate Senior Financials Index (Total
Return Gross) Hedged to EUR / 67%
Bloomberg Barclays Global Aggregate
Corporate Subordinated Financials Index
(Total Return Gross) Hedged to EUR

Historical 0.99 20 days 250 days 114%

JPMorgan Funds -
Flexible Credit Fund Absolute 20% 5% 9% 7% Bloomberg Barclays Multiverse Corporate

Index (Total Return Gross) Hedged to USD Historical 0.99 20 days 250 days 107%

JPMorgan Funds -
Global Absolute Return
Bond Fund

Absolute 20% 4% 11% 6% ICE Overnight USD LIBOR Historical 0.99 20 days 250 days 595%

JPMorgan Funds -
Global Aggregate Bond
Fund

Relative 200% 43% 52% 47% Bloomberg Barclays Global Aggregate
Index (Total Return Gross) Historical 0.99 20 days 250 days 288%
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7. Calculation Method of the Risk Exposure



Global Exposure using the VaR Approach (continued)

Market
Risk

Minimum Maximum Average

Confidence
Interval

Holding
Period

Effective
Observation

Period

Leverage -
Average over
12 Months to
29 Jun 2018Sub-Fund Name Limit

Usage of Reg Limit
over 12 Months
to 29 June 2018 Fund Benchmark Model

JPMorgan Funds -
Global Bond
Opportunities Fund

Absolute 20% 6% 10% 8% Bloomberg Barclays Multiverse Index
(Total Return Gross) Hedged to USD Historical 0.99 20 days 250 days 261%

JPMorgan Funds -
Global Capital Structure
Opportunities Fund

Relative 200% 26% 67% 41%

80% Bloomberg Barclays Global
Aggregate Corporate Index (Total Return
Gross) Hedged to EUR / 20% MSCI World
Index (Total Return Net) Hedged to EUR

Historical 0.99 20 days 250 days 227%

JPMorgan Funds -
Global Corporate Bond
Duration-Hedged Fund

Relative 200% 21% 75% 53%
Bloomberg Barclays Global Aggregate
Corporate Duration Hedged Index (Total
Return Gross) Hedged to USD

Historical 0.99 20 days 250 days 112%

JPMorgan Funds -
Global Corporate Bond
Fund

Relative 200% 47% 59% 51%
Bloomberg Barclays Global Aggregate
Corporate Index (Total Return Gross)
Hedged to USD

Historical 0.99 20 days 250 days 74%

JPMorgan Funds -
Global Equity Plus Fund Relative 200% 51% 56% 53% MSCI All Country World Index (Total Return

Net) Historical 0.99 20 days 250 days 150%

JPMorgan Funds -
Global Government
Bond Fund

Relative 200% 40% 55% 49% J.P. Morgan Government Bond Index
Global (Total Return Gross) Hedged to EUR Historical 0.99 20 days 250 days 484%

JPMorgan Funds -
Global Government
Short Duration Bond
Fund

Relative 200% 28% 65% 41% J.P. Morgan Government Bond Index 1-3
Year (Total Return Gross) Hedged to EUR Historical 0.99 20 days 250 days 397%

JPMorgan Funds -
Global Short Duration
Bond Fund

Relative 200% 36% 73% 50%
Bloomberg Barclays Global Aggregate 1-3
Years Index (Total Return Gross) Hedged to
USD

Historical 0.99 20 days 250 days 113%

JPMorgan Funds -
Global Strategic Bond
Fund

Absolute 20% 4% 8% 6% ICE Overnight USD LIBOR Historical 0.99 20 days 250 days 287%

JPMorgan Funds -
Highbridge US STEEP
Fund

Relative 200% 33% 55% 45% S&P 500 Index (Total Return Net of 30%
withholding tax) Historical 0.99 20 days 250 days 0%

JPMorgan Funds -
Income Fund Absolute 20% 4% 10% 7% Bloomberg Barclays US Aggregate Bond

Index (Total Return Gross) Historical 0.99 20 days 250 days 26%

JPMorgan Funds - Italy
Flexible Bond Fund Absolute 20% 4% 22% 6% ICE BofAML Italian Government 1-3 Year

Index (Total Return Gross) Historical 0.99 20 days 250 days 73%

JPMorgan Funds - Korea
Equity Fund* Relative 200% 41% 48% 45% Korea Composite Stock Price Index (KOSPI) Historical 0.99 20 days 250 days 0%

JPMorgan Funds - Latin
America Corporate
Bond Fund

Relative 200% 45% 64% 56%
J.P. Morgan Corporate Emerging Markets
Bond Index Diversified Latin America Index
(Total Return Gross)

Historical 0.99 20 days 250 days 11%

JPMorgan Funds -
Multi-Asset Italy PIR
Fund

Relative 200% 45% 59% 53%

34% FTSE MIB Index (Total Return Net)/
21% FTSE Italia Mid Cap Index (Total
Return Net) / 12% ICE BofAML Euro
Corporate 1-3 Years Index (Total Return
Gross) / 13% ICE BofAML Euro Developed
Markets Non-Financial High Yield
Constrained Index (Total Return Gross)/
20% Bloomberg Barclays Global Aggregate
Index (Total Return Gross) Hedged to EUR

Historical 0.99 20 days 250 days 1%

JPMorgan Funds -
Multi-Manager
Alternatives Fund

Absolute 20% 8% 13% 11% ICE 1 Month USD LIBOR Historical 0.99 20 days 250 days 244%

JPMorgan Funds -
Sterling Bond Fund Relative 200% 49% 54% 51% Bloomberg Barclays Sterling Non-Gilts 10+

Year Index (Total Return Gross) Historical 0.99 20 days 250 days 18%

JPMorgan Funds -
Systematic Alpha Fund Absolute 20% 7% 22% 14% ICE 1 Month EUR LIBOR Historical 0.99 20 days 250 days 433%

JPMorgan Funds -
Systematic Alpha Higher
Volatility Fund

Absolute 20% 9% 34% 28% ICE 1 Month EUR LIBOR Historical 0.99 20 days 250 days 958%

JPMorgan Funds - Total
Emerging Markets
Income Fund

Relative 200% 47% 58% 52%

50% MSCI Emerging Markets Index (Total
Return Net)/ 25% J.P. Morgan Government
Bond Index Emerging Markets Global
Diversified (Total Return Gross)/ 15% J.P.
Morgan Emerging Market Bond Index
Global Diversified (Total Return Gross)/
10% J.P. Morgan Corporate Emerging
Markets Bond Index Broad Diversified
(Total Return Gross)

Historical 0.99 20 days 250 days 45%

JPMorgan Funds - US
Aggregate Bond Fund Relative 200% 43% 52% 47% Bloomberg Barclays US Aggregate Index

(Total Return Gross) Historical 0.99 20 days 250 days 0%

JPMorgan Funds - US
Corporate Bond Fund Relative 200% 47% 54% 50%

Bloomberg Barclays U.S. Corporate
Investment Grade Index (Total Return
Gross)

Historical 0.99 20 days 250 days 26%

JPMorgan Funds - US
Hedged Equity Fund Relative 200% 5% 49% 32% S&P 500 Index (Total Return Net of 30%

withholding tax) Historical 0.99 20 days 250 days 275%

*JPMorgan Funds - Korea Equity Fund was under the VaR approach until 27 December 2017.

781

JPMorgan Funds
Appendix - Unaudited Additional Disclosures (continued)
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Global Exposure using the VaR Approach (continued)

Market
Risk

Minimum Maximum Average

Confidence
Interval

Holding
Period

Effective
Observation

Period

Leverage -
Average over
12 Months to
29 Jun 2018Sub-Fund Name Limit

Usage of Reg Limit
over 12 Months
to 29 June 2018 Fund Benchmark Model

JPMorgan Funds - US
High Yield Plus Bond
Fund

Relative 200% 50% 60% 55%
Bloomberg Barclays US Corporate
High-Yield 2% Issuer Capped Index (Total
Return Gross)

Historical 0.99 20 days 250 days 0%

JPMorgan Funds - US
Opportunistic
Long-Short Equity Fund

Absolute 20% 15% 67% 35% ICE 1 Month USD LIBOR Historical 0.99 20 days 250 days 34%

JPMorgan Funds - US
Select Equity Plus Fund Relative 200% 52% 60% 56% S&P 500 Index (Total Return Net of 30%

withholding tax) Historical 0.99 20 days 250 days 52%

JPMorgan Funds - US
Short Duration Bond
Fund

Relative 200% 47% 55% 52%
Bloomberg Barclays US
Government/Credit 1-3 Year Index (Total
Return Gross)

Historical 0.99 20 days 250 days 0%
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Global Exposure using the Commitment Approach

Sub-Fund Name Fund Benchmark

JPMorgan Funds - Africa Equity Fund Dow Jones Africa Titans 50 Index (Total Return Net)

JPMorgan Funds - America Equity Fund S&P 500 Index (Total Return Net of 30% withholding tax)

JPMorgan Funds - ASEAN Equity Fund MSCI AC ASEAN Index (Total Return Net)

JPMorgan Funds - Asia Growth Fund MSCI All Country Asia ex Japan Index (Total Return Net)

JPMorgan Funds - Asia Pacific Equity Fund MSCI All Country Asia Pacific ex Japan Index (Total Return Net)

JPMorgan Funds - Brazil Equity Fund MSCI Brazil 10/40 Index (Total Return Net)

JPMorgan Funds - China A-Share Opportunities Fund CSI 300 (Net)

JPMorgan Funds - China Fund MSCI China 10/40 Index (Total Return Net)

JPMorgan Funds - Emerging Europe Equity Fund MSCI Emerging Markets Europe 10/40 Index (Total Return Net)

JPMorgan Funds - Emerging Europe, Middle East and Africa Equity Fund MSCI Emerging Markets EMEA Index (Total Return Net)

JPMorgan Funds - Emerging Markets Diversified Equity Fund MSCI Emerging Markets Index (Total Return Net)

JPMorgan Funds - Emerging Markets Dividend Fund MSCI Emerging Markets Index (Total Return Net)

JPMorgan Funds - Emerging Markets Equity Fund MSCI Emerging Markets Index (Total Return Net)

JPMorgan Funds - Emerging Markets Opportunities Fund MSCI Emerging Markets Index (Total Return Net)

JPMorgan Funds - Emerging Markets Small Cap Fund MSCI Emerging Markets Small Cap Index (Total Return Net)

JPMorgan Funds - Emerging Middle East Equity Fund S&P Pan Arab Composite Index (Total Return Net)

JPMorgan Funds - Euro Money Market Fund 1 Week EUR LIBID

JPMorgan Funds - Euroland Dynamic Fund MSCI EMU Index (Total Return Net)

JPMorgan Funds - Euroland Equity Fund MSCI EMU Index (Total Return Net)

JPMorgan Funds - Europe Dynamic Fund MSCI Europe Index (Total Return Net)

JPMorgan Funds - Europe Dynamic Small Cap Fund EMIX Smaller Europe (Inc. UK) Index (Total Return Net)

JPMorgan Funds - Europe Dynamic Technologies Fund MSCI Europe Investable Market Information Technology 10/40 Index (Total Return Net)

JPMorgan Funds - Europe Equity Fund MSCI Europe Index (Total Return Net)

JPMorgan Funds - Europe Small Cap Fund EMIX Smaller Europe (Inc. UK) Index (Total Return Net)

JPMorgan Funds - Europe Strategic Growth Fund MSCI Europe Growth Index (Total Return Net)

JPMorgan Funds - Europe Strategic Value Fund MSCI Europe Value Index (Total Return Net)

JPMorgan Funds - Europe Sustainable Equity Fund MSCI Europe Index (Total Return Net)

JPMorgan Funds - Global Convertibles Fund (EUR) Thomson Reuters Global Focus Convertible Bond Index (Total Return Gross) Hedged to EUR

JPMorgan Funds - Global Dynamic Fund MSCI World Index (Total Return Net)

JPMorgan Funds - Global Emerging Markets Research Enhanced Index Equity Fund MSCI Emerging Markets Index (Total Return Net)

JPMorgan Funds - Global Focus Fund MSCI World Index (Total Return Net)

JPMorgan Funds - Global Healthcare Fund MSCI World Healthcare Index (Total Return Net)

JPMorgan Funds - Global Multi Strategy Income Fund 40% Bloomberg Barclays US High Yield 2% Issuer Cap Index (Total Return Gross) Hedged to EUR /
35% MSCI World Index (Total Return Net) Hedged to EUR / 25% Bloomberg Barclays Global Credit
Index (Total Return Gross) Hedged to EUR

JPMorgan Funds - Global Natural Resources Fund EMIX Global Mining & Energy Index (Total Return Net)

JPMorgan Funds - Global Real Estate Securities Fund (USD) FTSE EPRA/NAREIT Developed Index (Total Return Net)

JPMorgan Funds - Global Research Enhanced Index Equity Fund MSCI World Index (Total Return Net)

JPMorgan Funds - Global Socially Responsible Fund ECPI Ethical Index Global (Total Return Net)

JPMorgan Funds - Global Unconstrained Equity Fund MSCI All Country World Index (Total Return Net)

JPMorgan Funds - Greater China Fund MSCI Golden Dragon Index (Total Return Net)

JPMorgan Funds - Hong Kong Fund FTSE MPF Hong Kong Index (Total Return Net)

JPMorgan Funds - India Fund MSCI India 10/40 Index (Total Return Net)

JPMorgan Funds - Indonesia Equity Fund MSCI Indonesia Index (Total Return Net)

JPMorgan Funds - Japan Equity Fund TOPIX (Total Return Net)

JPMorgan Funds - Latin America Equity Fund MSCI Emerging Markets Latin America Index (Total Return Net)

JPMorgan Funds - Managed Reserves Fund ICE BofAML US 3-Month Treasury Bill Index (Total Return Gross)

JPMorgan Funds - Pacific Equity Fund MSCI All Country Asia Pacific Index (Total Return Net)

JPMorgan Funds - Russia Fund MSCI Russia 10/40 Index (Total Return Net)

JPMorgan Funds - Singapore Fund FTSE ST All Share Index (Total Return Net)

JPMorgan Funds - Sterling Managed Reserves Fund ICE BofAML Sterling 3-Month Government Bill Index (Total Return Gross)

JPMorgan Funds - Taiwan Fund Taiwan Stock Exchange Capitalization Weighted Stock Index (TAIEX) (Total Return Gross)

JPMorgan Funds - US Dollar Money Market Fund 1 Week USD LIBID

JPMorgan Funds - US Equity All Cap Fund S&P 500 Index (Total Return Net of 30% withholding tax)

JPMorgan Funds - US Growth Fund Russell 1000 Growth Index (Total Return Net of 30% withholding tax)

JPMorgan Funds - US Research Enhanced Index Equity Fund S&P 500 Index (Total Return Net of 30% withholding tax)

JPMorgan Funds - US Small Cap Growth Fund Russell 2000 Growth Index (Total Return Net of 30% withholding tax)

JPMorgan Funds - US Smaller Companies Fund Russell 2000 Index (Total Return Net of 30% withholding tax)

JPMorgan Funds - US Technology Fund Russell 1000 Equal Weight Technology Index (Total Return Net)

JPMorgan Funds - US Value Fund Russell 1000 Value Index (Total Return Net of 30% withholding tax)
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Collateral received with respect to financial derivative instruments:

Type of Collateral Counterparty Currency Collateral Amount

JPMorgan Funds - Aggregate Bond Fund
Cash Credit Suisse USD 650,000
Cash HSBC USD 641,000
Cash Standard Chartered USD 334,000

1,625,000

JPMorgan Funds - Diversified Risk Fund
Cash Goldman Sachs USD 335,000
Cash Merill Lynch USD 1,349,000

1,684,000

JPMorgan Funds - Emerging Markets Aggregate Bond Fund
Cash Citibank USD 328,233
Cash Goldman Sachs USD 250,000
Cash Merill Lynch USD 235,000

813,233

JPMorgan Funds - Emerging Markets Bond Fund
Cash Goldman Sachs USD 330,000

330,000

JPMorgan Funds - Emerging Markets Debt Fund
Cash Goldman Sachs USD 5,086,000

5,086,000

JPMorgan Funds - Emerging Markets Local Currency Debt Fund
Cash Bank of America USD 358,844
Cash Credit Suisse USD 257,000
Cash Deutsche Bank USD 1,252,000
Cash Standard Chartered USD 1,814,000

3,681,844

JPMorgan Funds - Europe Equity Plus Fund
Cash UBS EUR 9,700,000

9,700,000

JPMorgan Funds - Global Bond Opportunities Fund
Cash BNP Paribas USD 872,000
Cash Standard Chartered USD 4,818,000

5,690,000

JPMorgan Funds - Global Capital Structure Opportunities Fund
Cash Nomura EUR 570,000
Cash UBS EUR 280,000

850,000

JPMorgan Funds - Systematic Alpha Fund
Cash Goldman Sachs EUR 1,570,000
Cash Merill Lynch EUR 4,400,000

5,970,000
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8. Collateral Received



The SICAV engages in Securities Financing Transactions (as defined in Article 3 of Regulation (EU) 2015/2365, Securities Financing Transactions include
repurchase transactions, securities or commodities lending and securities or commodities borrowing, buy-sell back transactions or sell-buy back
transactions and margin lending transactions) through its exposure on securities lending transactions and total return swap contracts during the year. In
accordance with Article 13 of the Regulation, the information on securities lending transactions and total return swap contracts are detailed below.

Collaterals received or granted with respect to Securities Financing Transactions are disclosed on a trade date basis of accounting.

Global Data

Amount of securities on loan
The total value of securities on loan as a proportion of the Sub-Funds’ total lendable assets as at the reporting date is detailed below. Total lendable assets
represent the aggregate value of asset types forming part of the Sub-Funds’ securities lending programme.

Sub-Fund % of Total Lendable Assets

JPMorgan Funds - America Equity Fund 0.90

JPMorgan Funds - Asia Growth Fund 3.90

JPMorgan Funds - Asia Pacific Equity Fund 0.08

JPMorgan Funds - Asia Pacific Income Fund 1.92

JPMorgan Funds - China Fund 13.26

JPMorgan Funds - Diversified Risk Fund 6.04

JPMorgan Funds - Emerging Markets Diversified Equity Fund 4.27

JPMorgan Funds - Emerging Markets Dividend Fund 0.22

JPMorgan Funds - Emerging Markets Equity Fund 10.20

JPMorgan Funds - Emerging Markets Opportunities Fund 4.97

JPMorgan Funds - Emerging Markets Small Cap Fund 1.86

JPMorgan Funds - Europe Dynamic Fund 1.29

JPMorgan Funds - Europe Dynamic Small Cap Fund 3.35

JPMorgan Funds - Europe Dynamic Technologies Fund 0.92

JPMorgan Funds - Europe Equity Absolute Alpha Fund 2.29

JPMorgan Funds - Europe Equity Fund 0.86

JPMorgan Funds - Europe Equity Plus Fund 2.42

JPMorgan Funds - Europe Small Cap Fund 4.24

JPMorgan Funds - Europe Strategic Growth Fund 1.54

JPMorgan Funds - Europe Strategic Value Fund 2.33

JPMorgan Funds - Global Bond Opportunities Fund 8.29

JPMorgan Funds - Global Dynamic Fund 3.84

JPMorgan Funds - Global Equity Plus Fund 3.54

JPMorgan Funds - Global Focus Fund 4.21

JPMorgan Funds - Global Natural Resources Fund 1.84

JPMorgan Funds - Global Research Enhanced Index Equity Fund 2.34

JPMorgan Funds - Global Socially Responsible Fund 0.93

JPMorgan Funds - Global Unconstrained Equity Fund 2.96

JPMorgan Funds - Greater China Fund 11.46

JPMorgan Funds - Hong Kong Fund 0.73

JPMorgan Funds - Japan Equity Fund 10.45

JPMorgan Funds - Pacific Equity Fund 8.06

JPMorgan Funds - Singapore Fund 3.41

JPMorgan Funds - Systematic Alpha Fund 3.40

JPMorgan Funds - US Equity All Cap Fund 0.29

JPMorgan Funds - US Growth Fund 2.44

JPMorgan Funds - US Research Enhanced Index Equity Fund 0.71

JPMorgan Funds - US Select Equity Plus Fund 0.08

JPMorgan Funds - US Small Cap Growth Fund 5.32

JPMorgan Funds - US Smaller Companies Fund 1.92

JPMorgan Funds - US Technology Fund 2.93

JPMorgan Funds - US Value Fund 0.03
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9. Securities Financing Transactions



Amount of assets engaged in securities lending transactions and total return swap contracts

Securities lending transactions

The following table represents the total value of assets engaged in securities lending as at the reporting date.

Sub-Fund Sub-Fund Currency
Market Value of Securities on Loan

(in Sub-Fund Currency) % of AUM

JPMorgan Funds - America Equity Fund USD 16,108,274 0.85

JPMorgan Funds - Asia Growth Fund USD 2,137,132 2.04

JPMorgan Funds - Asia Pacific Equity Fund USD 503,549 0.05

JPMorgan Funds - Asia Pacific Income Fund USD 22,298,931 0.81

JPMorgan Funds - China Fund USD 170,117,104 11.71

JPMorgan Funds - Diversified Risk Fund USD 7,834,565 2.27

JPMorgan Funds - Emerging Markets Diversified Equity Fund USD 6,902,681 2.26

JPMorgan Funds - Emerging Markets Dividend Fund USD 452,390 0.09

JPMorgan Funds - Emerging Markets Equity Fund USD 353,289,950 5.15

JPMorgan Funds - Emerging Markets Opportunities Fund USD 70,233,039 2.40

JPMorgan Funds - Emerging Markets Small Cap Fund USD 10,067,396 0.55

JPMorgan Funds - Europe Dynamic Fund EUR 18,594,914 1.20

JPMorgan Funds - Europe Dynamic Small Cap Fund EUR 21,168,057 2.29

JPMorgan Funds - Europe Dynamic Technologies Fund EUR 5,306,220 0.86

JPMorgan Funds - Europe Equity Absolute Alpha Fund EUR 3,278,898 1.67

JPMorgan Funds - Europe Equity Fund EUR 6,328,161 0.76

JPMorgan Funds - Europe Equity Plus Fund EUR 96,259,025 2.30

JPMorgan Funds - Europe Small Cap Fund EUR 39,126,753 4.04

JPMorgan Funds - Europe Strategic Growth Fund EUR 15,912,159 1.49

JPMorgan Funds - Europe Strategic Value Fund EUR 55,864,894 2.24

JPMorgan Funds - Global Bond Opportunities Fund USD 351,283,222 6.42

JPMorgan Funds - Global Dynamic Fund USD 14,660,470 3.77

JPMorgan Funds - Global Equity Plus Fund USD 744,746 3.03

JPMorgan Funds - Global Focus Fund EUR 69,258,645 3.99

JPMorgan Funds - Global Natural Resources Fund EUR 14,418,060 1.80

JPMorgan Funds - Global Research Enhanced Index Equity Fund EUR 10,244,004 2.18

JPMorgan Funds - Global Socially Responsible Fund USD 901,901 0.84

JPMorgan Funds - Global Unconstrained Equity Fund USD 11,337,568 2.53

JPMorgan Funds - Greater China Fund USD 54,886,137 8.79

JPMorgan Funds - Hong Kong Fund USD 500,438 0.70

JPMorgan Funds - Japan Equity Fund JPY 50,042,756,340 10.31

JPMorgan Funds - Pacific Equity Fund USD 50,029,852 6.34

JPMorgan Funds - Singapore Fund USD 1,800,776 3.38

JPMorgan Funds - Systematic Alpha Fund EUR 13,478,102 1.58

JPMorgan Funds - US Equity All Cap Fund USD 5,018,107 0.28

JPMorgan Funds - US Growth Fund USD 10,637,911 2.36

JPMorgan Funds - US Research Enhanced Index Equity Fund USD 3,933,365 0.70

JPMorgan Funds - US Select Equity Plus Fund USD 2,463,520 0.08

JPMorgan Funds - US Small Cap Growth Fund USD 13,052,163 3.83

JPMorgan Funds - US Smaller Companies Fund USD 17,089,990 1.44

JPMorgan Funds - US Technology Fund USD 21,945,240 2.71

JPMorgan Funds - US Value Fund USD 666,225 0.03

Total return swap contracts

The amounts of assets engaged in total return swap contracts, including their proportion to the Sub-Funds’ assets under management, are disclosed in the
Schedule of Investments.
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Concentration Data

Ten largest collateral issuers

Securities lending transactions

The following table lists the ten largest issuers by value of non-cash collaterals received by the Sub-Funds across securities lending as at the reporting date:
JPMorgan Funds - America Equity Fund JPMorgan Funds - Asia Growth Fund JPMorgan Funds - Asia Pacific Equity Fund

Non-Cash Collateral Non-Cash Collateral Non-Cash Collateral

Issuer USD Issuer USD Issuer USD
UK Treasury 10,013,521 UK Treasury 1,282,624 Austria Government 134,477
France Government 2,355,122 France Government 301,666 France Government 129,795
Belgium Government 2,238,327 Belgium Government 286,706 Netherlands Government 96,282
Austria Government 1,163,694 Austria Government 149,057 Germany Government 94,624
Netherlands Government 637,542 Netherlands Government 81,662 UK Treasury 66,672
US Treasury 453,649 US Treasury 58,107 Belgium Government 22,916
Germany Government 99,272 Germany Government 12,716

JPMorgan Funds - Asia Pacific Income Fund JPMorgan Funds - China Fund JPMorgan Funds - Diversified Risk Fund

Non-Cash Collateral Non-Cash Collateral Non-Cash Collateral

Issuer USD Issuer USD Issuer USD
UK Treasury 8,726,140 UK Treasury 61,354,893 US Treasury 2,114,201
France Government 4,610,058 France Government 19,632,297 UK Treasury 931,366
Austria Government 3,582,918 US Treasury 14,301,430 France Government 466,927
Netherlands Government 2,426,77 Belgium Government 12,970,060 Austria Government 418,454
Germany Government 2,227,304 Austria Government 8,584,051 Germany Government 285,693
Belgium Government 1,932,976 Germany Government 3,492,713 Belgium Government 261,964
US Treasury 294,680 Netherlands Government 3,387,047 Netherlands Government 166,913

Finland Government 57,842

JPMorgan Funds - Emerging Markets Diversified Equity Fund JPMorgan Funds - Emerging Markets Dividend Fund JPMorgan Funds - Emerging Markets Equity Fund

Non-Cash Collateral Non-Cash Collateral Non-Cash Collateral

Issuer USD Issuer USD Issuer USD
UK Treasury 4,394,933 France Government 143,938 UK Treasury 213,013,012
France Government 1,250,499 Austria Government 135,757 France Government 52,358,994
Belgium Government 699,287 Belgium Government 100,958 Belgium Government 39,634,226
Austria Government 428,469 UK Treasury 62,939 US Treasury 25,138,095
Germany Government 210,943 Germany Government 16,819 Austria Government 20,977,105
Netherlands Government 194,133 US Treasury 16,178 Netherlands Government 11,510,298
US Treasury 122,976 Netherlands Government 12,117 Germany Government 9,921,615
Finland Government 3,690 Finland Government 11,060

JPMorgan Funds - Emerging Markets Opportunities Fund JPMorgan Funds - Emerging Markets Small Cap Fund JPMorgan Funds - Europe Dynamic Fund

Non-Cash Collateral Non-Cash Collateral Non-Cash Collateral

Issuer USD Issuer USD Issuer EUR
UK Treasury 43,659,553 UK Treasury 5,347,699 UK Treasury 10,999,354
France Government 10,268,471 France Government 1,424,037 Belgium Government 4,090,197
Belgium Government 9,759,239 Austria Government 1,387,930 US Treasury 2,040,585
Austria Government 5,073,775 Netherlands Government 787,211 France Government 1,748,634
Netherlands Government 2,779,720 Germany Government 715,266 Germany Government 760,059
US Treasury 1,977,938 Belgium Government 581,392 Netherlands Government 32,714
Germany Government 432,833 Finland Government 181,608

US Treasury 56,436

JPMorgan Funds - Europe Dynamic Small Cap Fund JPMorgan Funds - Europe Dynamic Technologies Fund JPMorgan Funds - Europe Equity Absolute Alpha Fund

Non-Cash Collateral Non-Cash Collateral Non-Cash Collateral

Issuer EUR Issuer EUR Issuer EUR
US Treasury 9,453,667 UK Treasury 3,791,748 UK Treasury 871,410
UK Treasury 5,625,547 Belgium Government 1,285,270 US Treasury 696,252
Belgium Government 3,069,071 France Government 195,159 France Government 444,329
France Government 1,284,951 Austria Government 186,681 Austria Government 441,073
Austria Government 911,272 Finland Government 89,167 Germany Government 353,143
Germany Government 276,618 US Treasury 59,310 Belgium Government 296,850
Netherlands Government 67,037 Germany Government 28,074 Netherlands Government 253,950
Finland Government 39,762 Netherlands Government 16,735
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JPMorgan Funds - Europe Equity Fund JPMorgan Funds - Europe Equity Plus Fund JPMorgan Funds - Europe Small Cap Fund

Non-Cash Collateral Non-Cash Collateral Non-Cash Collateral

Issuer EUR Issuer EUR Issuer EUR
UK Treasury 2,795,277 UK Treasury 34,292,201 UK Treasury 18,250,246
Austria Government 1,332,175 US Treasury 32,746,449 US Treasury 6,994,684
France Government 1,179,215 France Government 11,946,539 Germany Government 6,822,974
Belgium Government 813,537 Austria Government 9,841,493 Belgium Government 5,536,713
US Treasury 373,527 Belgium Government 6,341,733 France Government 3,401,836
Germany Government 172,101 Germany Government 3,342,315 Austria Government 1,217,923
Netherlands Government 54,985 Finland Government 1,897,724 Finland Government 323,475
Finland Government 282 Netherlands Government 1,096,565 Netherlands Government 205,796

JPMorgan Funds - Europe Strategic Growth Fund JPMorgan Funds - Europe Strategic Value Fund JPMorgan Funds - Global Bond Opportunities Fund

Non-Cash Collateral Non-Cash Collateral Non-Cash Collateral

Issuer EUR Issuer EUR Issuer USD
UK Treasury 5,299,949 UK Treasury 20,119,074 Netherlands Government 49,954,808
France Government 2,071,596 US Treasury 18,768,922 France Government 36,240,288
Belgium Government 2,037,267 France Government 8,559,073 Austria Government 28,602,756
Austria Government 2,036,719 Austria Government 4,736,451 Belgium Government 18,949,658
Germany Government 1,813,431 Belgium Government 3,358,891 Germany Government 13,016,959
US Treasury 1,745,001 Germany Government 1,627,158 Finland Government 383,045
Netherlands Government 158,649 Netherlands Government 193,346
Finland Government 6,048 Finland Government 49,912

JPMorgan Funds - Global Dynamic Fund JPMorgan Funds - Global Equity Plus Fund JPMorgan Funds - Global Focus Fund

Non-Cash Collateral Non-Cash Collateral Non-Cash Collateral

Issuer USD Issuer USD Issuer EUR
UK Treasury 5,455,413 UK Treasury 199,591 UK Treasury 28,927,615
US Treasury 2,797,246 US Treasury 108,623 US Treasury 8,156,723
France Government 1,553,537 France Government 32,118 France Government 7,091,125
Belgium Government 1,149,202 Belgium Government 31,189 Austria Government 5,437,463
Austria Government 724,702 Germany Government 15,811 Belgium Government 5,377,205
Germany Government 527,756 Austria Government 15,699 Netherlands Government 2,156,723
Netherlands Government 87,007 Netherlands Government 10,053 Germany Government 971,363
Finland Government 4,951 Finland Government 5,586

JPMorgan Funds - Global Natural Resources Fund JPMorgan Funds - GlobalResearch EnhancedIndexEquity Fund JPMorgan Funds - Global Unconstrained Equity Fund

Non-Cash Collateral Non-Cash Collateral Non-Cash Collateral

Issuer EUR Issuer EUR Issuer USD
Austria Government 16,851 US Treasury 3,470,257 UK Treasury 7,120,593
France Government 16,264 UK Treasury 3,059,680 France Government 2,574,545
Netherlands Government 12,065 France Government 1,076,142 Germany Government 992,835
Germany Government 11,857 Austria Government 954,576 Belgium Government 625,397
UK Treasury 8,354 Germany Government 572,889 Austria Government 408,489
Belgium Government 2,871 Netherlands Government 322,743 Netherlands Government 178,132

Belgium Government 284,614 US Treasury 126,751
Finland Government 12,290

JPMorgan Funds - Greater China Fund JPMorgan Funds - Hong Kong Fund JPMorgan Funds - Japan Equity Fund

Non-Cash Collateral Non-Cash Collateral Non-Cash Collateral

Issuer USD Issuer USD Issuer JPY
UK Treasury 16,490,165 UK Treasury 222,313 UK Treasury 16,308,650,860
France Government 4,857,077 France Government 50,647 US Treasury 12,444,818,500
Belgium Government 2,597,109 Belgium Government 46,656 France Government 7,653,616,218
Austria Government 1,587,124 Austria Government 42,578 Austria Government 5,667,316,960
Germany Government 1,171,831 Finland Government 18,732 Germany Government 3,121,879,207
Netherlands Government 699,776 Netherlands Government 8,242 Belgium Government 2,592,748,504
US Treasury 494,011 US Treasury 5,369 Netherlands Government 1,383,862,267
Finland Government 148,298 Germany Government 1,190 Finland Government 3,014,582

JPMorgan Funds - Pacific Equity Fund JPMorgan Funds - Singapore Fund JPMorgan Funds - Systematic Alpha Fund

Non-Cash Collateral Non-Cash Collateral Non-Cash Collateral

Issuer USD Issuer USD Issuer EUR
UK Treasury 13,497,844 UK Treasury 422,626 US Treasury 4,439,302
US Treasury 12,202,108 Austria Government 331,052 UK Treasury 1,567,428
France Government 6,511,518 France Government 329,447 France Government 1,071,488
Austria Government 5,806,353 Belgium Government 243,668 Austria Government 904,476
Germany Government 4,910,449 Finland Government 74,270 Belgium Government 643,345
Netherlands Government 4,155,491 Germany Government 30,703 Germany Government 369,084
Belgium Government 2,180,224 US Treasury 29,782 Netherlands Government 358,332

Netherlands Government 24,560
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JPMorgan Funds - US Equity All Cap Fund JPMorgan Funds - US Growth Fund JPMorgan Funds - US Research Enhanced Index Equity Fund

Non-Cash Collateral Non-Cash Collateral Non-Cash Collateral

Issuer USD Issuer USD Issuer USD
US Treasury 7,403 UK Treasury 3,085,817 US Treasury 1,823,321
UK Treasury 5,273 US Treasury 1,636,036 UK Treasury 981,718
Germany Government 1,183 France Government 1,358,059 France Government 435,247
Netherlands Government 119 Germany Government 688,961 Germany Government 219,177
Belgium Government 81 Austria Government 59,056 Austria Government 18,929
France Government 28 Netherlands Government 516

Belgium Government 353

JPMorgan Funds - US Smaller Companies Fund JPMorgan Funds - US Technology Fund JPMorgan Funds - US Value Fund

Non-Cash Collateral Non-Cash Collateral Non-Cash Collateral

Issuer USD Issuer USD Issuer EUR
UK Treasury 736,837 UK Treasury 1,504,251 UK Treasury 421,238
France Government 326,679 France Government 666,914 France Government 186,757
Germany Government 164,505 Germany Government 335,837 Germany Government 94,045
US Treasury 66,858 Austria Government 29,004 Austria Government 8,122
Austria Government 14,207

Total return swap contracts

There are no non-cash collaterals received in respect of total return swap contracts.

Top ten counterparties

Securities lending transactions

As disclosed in Note 9, JPMorgan Chase Bank, N.A. is the only counterparty in respect of securities lending transactions as at the reporting date.

Total return swap contracts

All counterparties in respect of total return swap contracts as at the reporting date are disclosed in the Schedule of Investments.

Aggregate Transaction Data

Type and quality of non-cash collateral

Securities lending transactions

Collaterals received by the Sub-Funds in respect of securities lending as at the reporting date are in the form of debt securities having investment grade
credit rating.

Sub-Fund Sub-Fund Currency
Non-Cash Collateral Value

(in Sub-Fund Currency)
% of Total

Non-Cash Collateral

JPMorgan Funds - America Equity Fund USD 16,961,127 100.00

JPMorgan Funds - Asia Growth Fund USD 2,172,538 100.00

JPMorgan Funds - Asia Pacific Equity Fund USD 544,766 100.00

JPMorgan Funds - Asia Pacific Income Fund USD 23,800,852 100.00

JPMorgan Funds - China Fund USD 123,780,333 100.00

JPMorgan Funds - Diversified Risk Fund USD 4,645,518 100.00

JPMorgan Funds - Emerging Markets Diversified Equity Fund USD 7,304,930 100.00

JPMorgan Funds - Emerging Markets Dividend Fund USD 499,766 100.00

JPMorgan Funds - Emerging Markets Equity Fund USD 372,553,345 100.00

JPMorgan Funds - Emerging Markets Opportunities Fund USD 73,951,529 100.00

JPMorgan Funds - Emerging Markets Small Cap Fund USD 10,481,579 100.00

JPMorgan Funds - Europe Dynamic Fund EUR 19,671,543 100.00

JPMorgan Funds - Europe Dynamic Small Cap Fund EUR 20,727,925 100.00

JPMorgan Funds - Europe Dynamic Technologies Fund EUR 5,652,144 100.00

JPMorgan Funds - Europe Equity Absolute Alpha Fund EUR 3,357,007 100.00

JPMorgan Funds - Europe Equity Fund EUR 6,721,099 100.00

JPMorgan Funds - Europe Equity Plus Fund EUR 101,505,019 100.00

JPMorgan Funds - Europe Small Cap Fund EUR 42,753,647 100.00

JPMorgan Funds - Europe Strategic Growth Fund EUR 15,168,660 100.00

JPMorgan Funds - Europe Strategic Value Fund EUR 57,412,827 100.00

JPMorgan Funds - Global Bond Opportunities Fund USD 147,147,514 100.00

JPMorgan Funds - Global Dynamic Fund USD 12,299,814 100.00

JPMorgan Funds - Global Equity Plus Fund USD 413,084 100.00

JPMorgan Funds - Global Focus Fund EUR 58,123,803 100.00
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Sub-Fund Sub-Fund Currency
Non-Cash Collateral Value

(in Sub-Fund Currency)
% of Total

Non-Cash Collateral

JPMorgan Funds - Global Natural Resources Fund EUR 68,262 100.00

JPMorgan Funds - Global Research Enhanced Index Equity Fund EUR 9,753,191 100.00

JPMorgan Funds - Global Unconstrained Equity Fund USD 12,026,742 100.00

JPMorgan Funds - Greater China Fund USD 28,045,391 100.00

JPMorgan Funds - Hong Kong Fund USD 395,727 100.00

JPMorgan Funds - Japan Equity Fund JPY 49,175,907,098 100.00

JPMorgan Funds - Pacific Equity Fund USD 49,263,987 100.00

JPMorgan Funds - Singapore Fund USD 1,486,108 100.00

JPMorgan Funds - Systematic Alpha Fund EUR 9,353,455 100.00

JPMorgan Funds - US Equity All Cap Fund USD 14,087 100.00

JPMorgan Funds - US Growth Fund USD 6,828,798 100.00

JPMorgan Funds - US Research Enhanced Index Equity Fund USD 3,478,392 100.00

JPMorgan Funds - US Smaller Companies Fund USD 1,309,086 100.00

JPMorgan Funds - US Technology Fund USD 2,536,006 100.00

JPMorgan Funds - US Value Fund USD 710,162 100.00

Total return swap contracts

There are no non-cash collaterals received in respect of total return swap contracts.

Maturity tenor of collateral

Securities lending transactions

The following table provides an analysis of the maturity tenor of collaterals received in relation to securities lending transactions as at the reporting date.

Collateral Value

JPMorgan Funds -
America Equity Fund

JPMorgan Funds - Asia
Growth Fund

JPMorgan Funds - Asia
Pacific Equity Fund

JPMorgan Funds - Asia
Pacific Income Fund

JPMorgan Funds - China
Fund

JPMorgan Funds -
Diversified Risk Fund

Maturity USD USD USD USD USD USD

Cash

less than 1 day - 75,366 - - 54,864,945 3,596,481

Non-Cash

1 to 7 days - - - - - 1,315

1 to 4 weeks 438 56 - 285 3,235 36,832

1 to 3 months 64,917 8,315 - 44,948 360,560 157,710

3 to 12 months 477,813 61,203 - 376,824 4,482,537 162,463

more than 1 year 16,417,959 2,102,964 544,766 23,378,795 118,934,001 4,287,198

16,961,127 2,247,904 544,766 23,800,852 178,645,278 8,241,999

Collateral Value

JPMorgan Funds -
Emerging Markets

Diversified Equity Fund

JPMorgan Funds -
Emerging Markets

Dividend Fund

JPMorgan Funds -
Emerging Markets Equity

Fund

JPMorgan Funds -
Emerging Markets

Opportunities Fund

JPMorgan Funds -
Emerging Markets Small

Cap Fund
JPMorgan Funds - Europe

Dynamic Fund

Maturity USD USD USD USD USD EUR

Cash

less than 1 day - - - - 458,381 -

Non-Cash

1 to 7 days - - - - - -

1 to 4 weeks 105 6 94,427 1,911 42 10,320

1 to 3 months 14,683 25 1,431,818 283,042 6,646 24,528

3 to 12 months 110,207 4,970 12,421,803 2,083,293 92,188 243,792

more than 1 year 7,179,935 494,765 358,605,297 71,583,283 10,382,703 19,392,903

7,304,930 499,766 372,553,345 73,951,529 10,939,960 19,671,543
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Collateral Value

JPMorgan Funds - Europe
Dynamic Small Cap Fund

JPMorgan Funds - Europe
Dynamic Technologies

Fund

JPMorgan Funds - Europe
Equity Absolute Alpha

Fund
JPMorgan Funds - Europe

Equity Fund
JPMorgan Funds - Europe

Equity Plus Fund
JPMorgan Funds - Europe

Small Cap Fund

Maturity EUR EUR EUR EUR EUR EUR

Cash

less than 1 day 1,424,738 - 137,623 - 1,149,270 -

Non-Cash

1 to 7 days - - - - - -

1 to 4 weeks 114,309 212,068 3,447 196,453 925,955 1,095,577

1 to 3 months 61,361 478 8,180 1,522 171,921 164,424

3 to 12 months 952,007 11,610 83,407 65,465 4,443,567 830,531

more than 1 year 19,600,248 5,427,988 3,261,973 6,457,659 95,963,576 40,663,115

22,152,663 5,652,144 3,494,630 6,721,099 102,654,289 42,753,647

Collateral Value

JPMorgan Funds - Europe
Strategic Growth Fund

JPMorgan Funds - Europe
Strategic Value Fund

JPMorgan Funds - Global
Bond Opportunities Fund

JPMorgan Funds - Global
Dynamic Fund

JPMorgan Funds - Global
Equity Plus Fund

JPMorgan Funds - Global
Focus Fund

Maturity EUR EUR USD USD USD EUR

Cash

less than 1 day 2,018,275 1,024,203 217,694,522 3,097,324 366,120 14,921,158

Non-Cash

1 to 7 days - - 197,337 308 - 8,265

1 to 4 weeks 107,192 948,830 1,732,441 119,261 2,332 467,607

1 to 3 months 660 17,612 5,586,648 65,529 7,184 558,461

3 to 12 months 185,020 1,969,878 12,243,306 470,811 17,987 1,284,851

more than 1 year 14,875,788 54,476,507 127,387,782 11,643,905 385,581 55,804,619

17,186,935 58,437,030 364,842,036 15,397,138 779,204 73,044,961

Collateral Value

JPMorgan Funds - Global
Natural Resources Fund

JPMorgan Funds - Global
Research Enhanced Index

Equity Fund

JPMorgan Funds - Global
Socially Responsible

Fund

JPMorgan Funds - Global
Unconstrained Equity

Fund
JPMorgan Funds -

Greater China Fund
JPMorgan Funds - Hong

Kong Fund

Maturity EUR EUR USD USD USD USD

Cash

less than 1 day 15,178,247 1,108,849 946,842 - 29,178,952 157,947

Non-Cash

1 to 7 days - - - - - -

1 to 4 weeks - 191,864 - 122 476 5

1 to 3 months - 219,379 - 32,653 86,885 793

3 to 12 months - 312,838 - 480,450 940,589 10,443

more than 1 year 68,262 9,029,110 - 11,513,517 27,017,441 384,486

15,246,509 10,862,040 946,842 12,026,742 57,224,343 553,674
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Collateral Value

JPMorgan Funds - Japan
Equity Fund

JPMorgan Funds - Pacific
Equity Fund

JPMorgan Funds -
Singapore Fund

JPMorgan Funds -
Systematic Alpha Fund

JPMorgan Funds - US
Equity All Cap Fund

JPMorgan Funds - US
Growth Fund

Maturity JPY USD USD EUR USD USD

Cash

less than 1 day 3,981,482,843 4,046,013 538,955 4,813,794 5,108,806 4,298,398

Non-Cash

1 to 7 days - - - 4,957 - 2,045

1 to 4 weeks 467,130,976 35,573 11 25,466 37 6,550

1 to 3 months 70,013,225 121,120 170 285,268 89 114,254

3 to 12 months 1,808,621,061 1,614,678 23,265 237,012 885 301,651

more than 1 year 46,830,141,836 47,492,616 1,462,662 8,800,752 13,076 6,404,298

53,157,389,941 53,310,000 2,025,063 14,167,249 5,122,893 11,127,196

Collateral Value

JPMorgan Funds - US
Research Enhanced Index

Equity Fund
JPMorgan Funds - US

Select Equity Plus Fund
JPMorgan Funds - US

Small Cap Growth Fund
JPMorgan Funds - US

Smaller Companies Fund
JPMorgan Funds - US

Technology Fund
JPMorgan Funds - US

Value Fund

Maturity USD USD USD USD USD USD

Cash

less than 1 day 657,566 2,530,125 13,338,048 16,241,240 20,001,306 -

Non-Cash

1 to 7 days - - - - - -

1 to 4 weeks - - - - - -

1 to 3 months 3,296 - - 2,474 5,051 1,414

3 to 12 months 117,257 - - 60,549 120,732 33,809

more than 1 year 3,357,839 - - 1,246,063 2,410,223 674,939

4,135,958 2,530,125 13,338,048 17,550,326 22,537,312 710,162

Total return swap contracts

The following table provides an analysis of the maturity tenor of collaterals received in relation total return swap contracts as at the reporting date.

Collateral Value

JPMorgan Funds -
Diversified Risk Fund

JPMorgan Funds - Europe
Equity Absolute Alpha

Fund
JPMorgan Funds - Europe

Equity Plus Fund
JPMorgan Funds - Global

Equity Plus Fund

JPMorgan Funds -
Multi-Manager

Alternatives Fund
JPMorgan Funds -

Systematic Alpha Fund

Maturity USD EUR EUR USD USD EUR

Cash

less than 1 day 1,156,005 980,000 9,700,000 - - 4,400,000

1,156,005 980,000 9,700,000 - - 4,400,000

Collateral Value

JPMorgan Funds -
Systematic Alpha Higher

Volatility Fund

JPMorgan Funds - US
Opportunistic Long-Short

Equity Fund
JPMorgan Funds - US

Select Equity Plus Fund

Maturity EUR USD USD

Cash

less than 1 day - - -

- - -
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Currency of collateral

Securities lending transactions

The following table provides currency of collaterals received in relation to securities lending transactions as at the reporting date.

Collateral Value (in Sub-Fund Currency)

Sub-Fund
Sub-Fund
Currency EUR GBP USD Total

JPMorgan Funds - America Equity Fund USD 6,493,956 10,013,522 453,649 16,961,127

JPMorgan Funds - Asia Growth Fund USD 831,806 1,282,624 133,474 2,247,904

JPMorgan Funds - Asia Pacific Equity Fund USD 478,094 66,672 - 544,766

JPMorgan Funds - Asia Pacific Income Fund USD 14,780,032 8,726,140 294,680 23,800,852

JPMorgan Funds - China Fund USD 68,119,244 61,354,893 49,171,141 178,645,278

JPMorgan Funds - Diversified Risk Fund USD 1,599,951 931,366 5,710,682 8,241,999

JPMorgan Funds - Emerging Markets Diversified Equity Fund USD 2,787,022 4,394,933 122,975 7,304,930

JPMorgan Funds - Emerging Markets Dividend Fund USD 420,649 62,939 16,178 499,766

JPMorgan Funds - Emerging Markets Equity Fund USD 134,402,238 213,013,012 25,138,095 372,553,345

JPMorgan Funds - Emerging Markets Opportunities Fund USD 28,314,038 43,659,553 1,977,938 73,951,529

JPMorgan Funds - Emerging Markets Small Cap Fund USD 5,077,444 5,347,699 514,817 10,939,960

JPMorgan Funds - Europe Dynamic Fund EUR 6,631,604 10,999,354 2,040,585 19,671,543

JPMorgan Funds - Europe Dynamic Small Cap Fund EUR 6,563,376 5,625,547 9,963,740 22,152,663

JPMorgan Funds - Europe Dynamic Technologies Fund EUR 1,801,086 3,791,748 59,310 5,652,144

JPMorgan Funds - Europe Equity Absolute Alpha Fund EUR 1,789,346 871,409 833,875 3,494,630

JPMorgan Funds - Europe Equity Fund EUR 3,552,295 2,795,277 373,527 6,721,099

JPMorgan Funds - Europe Equity Plus Fund EUR 35,615,639 34,292,200 32,746,450 102,654,289

JPMorgan Funds - Europe Small Cap Fund EUR 17,508,716 18,250,246 6,994,685 42,753,647

JPMorgan Funds - Europe Strategic Growth Fund EUR 8,123,710 5,299,949 3,763,276 17,186,935

JPMorgan Funds - Europe Strategic Value Fund EUR 18,524,830 20,119,074 19,793,126 58,437,030

JPMorgan Funds - Global Bond Opportunities Fund USD 147,147,514 - 217,694,522 364,842,036

JPMorgan Funds - Global Dynamic Fund USD 4,047,154 5,455,414 5,894,570 15,397,138

JPMorgan Funds - Global Equity Plus Fund USD 104,870 199,591 474,743 779,204

JPMorgan Funds - Global Focus Fund EUR 21,039,465 28,927,615 23,077,881 73,044,961

JPMorgan Funds - Global Natural Resources Fund EUR 59,908 8,354 15,178,247 15,246,509

JPMorgan Funds - Global Research Enhanced Index Equity Fund EUR 3,223,253 3,059,680 4,579,107 10,862,040

JPMorgan Funds - Global Socially Responsible Fund USD - - 946,842 946,842

JPMorgan Funds - Global Unconstrained Equity Fund USD 4,779,398 7,120,593 126,751 12,026,742

JPMorgan Funds - Greater China Fund USD 11,071,245 16,490,165 29,662,933 57,224,343

JPMorgan Funds - Hong Kong Fund USD 168,045 222,313 163,316 553,674

JPMorgan Funds - Japan Equity Fund JPY 20,422,437,737 16,308,650,860 16,426,301,344 53,157,389,941

JPMorgan Funds - Pacific Equity Fund USD 23,564,035 13,497,844 16,248,121 53,310,000

JPMorgan Funds - Singapore Fund USD 1,033,700 422,626 568,737 2,025,063

JPMorgan Funds - Systematic Alpha Fund EUR 3,346,725 1,567,429 9,253,095 14,167,249

JPMorgan Funds - US Equity All Cap Fund USD 1,411 5,273 5,116,209 5,122,893

JPMorgan Funds - US Growth Fund USD 2,106,946 3,085,817 5,934,433 11,127,196

JPMorgan Funds - US Research Enhanced Index Equity Fund USD 673,353 981,718 2,480,887 4,135,958

JPMorgan Funds - US Select Equity Plus Fund USD - - 2,530,125 2,530,125

JPMorgan Funds - US Small Cap Growth Fund USD - - 13,338,048 13,338,048

JPMorgan Funds - US Smaller Companies Fund USD 505,391 736,837 16,308,098 17,550,326

JPMorgan Funds - US Technology Fund USD 1,031,755 1,504,251 20,001,306 22,537,312

JPMorgan Funds - US Value Fund USD 288,924 421,238 - 710,162

Total return swap contracts

Currency profile of total return swap contracts as at the reporting date is disclosed in the Schedule of Investments.
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Maturity tenor of  securities lending agreements and total return swap contracts

Securities lending transactions

The SICAV’s securities lending transactions have open maturity.

Total return swap contracts

The following table provides an analysis of the maturity tenor of open total return swap contracts.
Market Value

JPMorgan Funds -
Diversified Risk Fund

JPMorgan Funds -
Europe Equity Absolute

Alpha Fund
JPMorgan Funds -

Europe Equity Plus Fund
JPMorgan Funds - Global

Equity Plus Fund

JPMorgan Funds -
Multi-Manager

Alternatives Fund
JPMorgan Funds -

Systematic Alpha Fund

Maturity USD EUR EUR USD USD EUR

less than 1 day - - - - - -

1 to 7 days - - - - - -

1 to 4 weeks - - - - - -

1 to 3 months - - 19,707,805 - 19,763 (2,638,806)

3 to 12 months 1,245,886 - - - (221,897) 3,545,016

more than 1 year (7,509,197) (114,788) - (44,891) 3,711,998 69,734

(6,263,311) (114,788) 19,707,805 (44,891) 3,509,864 975,944

Market Value

JPMorgan Funds -
Systematic Alpha Higher

Volatility Fund

JPMorgan Funds - US
Opportunistic

Long-Short Equity Fund
JPMorgan Funds - US

Select Equity Plus Fund

Maturity EUR USD USD

less than 1 day - - -

1 to 7 days - - -

1 to 4 weeks - - -

1 to 3 months - - -

3 to 12 months (753,820) 274,577 (875,598)

more than 1 year (602,302) - -

(1,356,122) 274,577 (875,598)

The above maturity tenor analysis has been based on the respective contractual maturity date.

Country in which counterparties are established

Securities lending transactions

JPMorgan Chase Bank, N.A. was incorporated in United States of America.

Total return swap contracts

The following table provides details of the country of incorporation of counterparties across all total return swap contracts.

Counterparty Country of Incorporation

Bank of America United States of America

Deutsche Bank Germany

Goldman Sachs United States of America

Morgan Stanley United States of America

UBS Switzerland

Settlement and clearing
All Sub-Funds engaged in securities lending agreements and total return swap contracts utilise bi-lateral settlement and clearing with their respective
counterparty.
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Reuse of collateral

Share of collateral received that is reused and reinvestment return
Non-cash collateral received by way of title transfer collateral arrangement in relation to securities lending transactions, reverse repurchase agreements
and OTC derivative transactions, cannot be sold, reinvested or pledged.

Securities lending transactions

As at the year end, the cash collateral received in respect of securities lending was reinvested into Reverse Repurchase Transactions with high quality
government bonds as collateral. This is managed by the Securities Lending Agent based solely on the approved guidelines and agreement issued by
JPMorgan Asset Management (Europe) S.à r.l..

Income earned by the Sub-Funds from the reinvestment of cash collateral in the form of Reverse Repurchase Transactions, net of any interest payable to the
relevant counterparty, amounted to USD 2,924,668 for the year ended 30 June 2018 and is recorded under the “Securities Lending Income” in the Combined
Statement of Operations and Changes in Net Assets.

Details relating to the permitted reuse of cash collateral are disclosed in the latest Prospectus available from http://www.jpmorganassetmanagement.lu.

Total return swap contracts

Cash collateral received in the total return swap contracts may be reused in accordance with the provisions contained within the Prospectus, however the
Fund does not currently reinvest cash collateral received in respect of total return swap contracts.

Safekeeping of Collateral

Collateral received

Securities lending transactions

The following tables provide an analysis of collateral received held at each custodian as at the reporting date:

Sub-Fund Custodian Sub-Fund Currency
Collateral Value

(in Sub-Fund Currency)

JPMorgan Funds - America Equity Fund JPMorgan Bank Luxembourg S.A. USD 16,961,127

JPMorgan Funds - Asia Growth Fund JPMorgan Bank Luxembourg S.A. USD 2,247,904

JPMorgan Funds - Asia Pacific Equity Fund JPMorgan Bank Luxembourg S.A. USD 544,766

JPMorgan Funds - Asia Pacific Income Fund JPMorgan Bank Luxembourg S.A. USD 23,800,852

JPMorgan Funds - China Fund JPMorgan Bank Luxembourg S.A. USD 178,645,278

JPMorgan Funds - Diversified Risk Fund JPMorgan Bank Luxembourg S.A. USD 8,241,999

JPMorgan Funds - Emerging Markets Diversified Equity Fund JPMorgan Bank Luxembourg S.A. USD 7,304,930

JPMorgan Funds - Emerging Markets Dividend Fund JPMorgan Bank Luxembourg S.A. USD 499,766

JPMorgan Funds - Emerging Markets Equity Fund JPMorgan Bank Luxembourg S.A. USD 372,553,345

JPMorgan Funds - Emerging Markets Opportunities Fund JPMorgan Bank Luxembourg S.A. USD 73,951,529

JPMorgan Funds - Emerging Markets Small Cap Fund JPMorgan Bank Luxembourg S.A. USD 10,939,960

JPMorgan Funds - Europe Dynamic Fund JPMorgan Bank Luxembourg S.A. EUR 19,671,543

JPMorgan Funds - Europe Dynamic Small Cap Fund JPMorgan Bank Luxembourg S.A. EUR 22,152,663

JPMorgan Funds - Europe Dynamic Technologies Fund JPMorgan Bank Luxembourg S.A. EUR 5,652,144

JPMorgan Funds - Europe Equity Absolute Alpha Fund JPMorgan Bank Luxembourg S.A. EUR 3,494,630

JPMorgan Funds - Europe Equity Fund JPMorgan Bank Luxembourg S.A. EUR 6,721,099

JPMorgan Funds - Europe Equity Plus Fund JPMorgan Bank Luxembourg S.A. EUR 102,654,289

JPMorgan Funds - Europe Small Cap Fund JPMorgan Bank Luxembourg S.A. EUR 42,753,647

JPMorgan Funds - Europe Strategic Growth Fund JPMorgan Bank Luxembourg S.A. EUR 17,186,935

JPMorgan Funds - Europe Strategic Value Fund JPMorgan Bank Luxembourg S.A. EUR 58,437,030

JPMorgan Funds - Global Bond Opportunities Fund JPMorgan Bank Luxembourg S.A. USD 364,842,036

JPMorgan Funds - Global Dynamic Fund JPMorgan Bank Luxembourg S.A. USD 15,397,138

JPMorgan Funds - Global Equity Plus Fund JPMorgan Bank Luxembourg S.A. USD 779,204

JPMorgan Funds - Global Focus Fund JPMorgan Bank Luxembourg S.A. EUR 73,044,961

JPMorgan Funds - Global Natural Resources Fund JPMorgan Bank Luxembourg S.A. EUR 15,246,509

JPMorgan Funds - Global Research Enhanced Index Equity Fund JPMorgan Bank Luxembourg S.A. EUR 10,862,040

JPMorgan Funds - Global Socially Responsible Fund JPMorgan Bank Luxembourg S.A. USD 946,842

JPMorgan Funds - Global Unconstrained Equity Fund JPMorgan Bank Luxembourg S.A. USD 12,026,742

JPMorgan Funds - Greater China Fund JPMorgan Bank Luxembourg S.A. USD 57,224,343

JPMorgan Funds - Hong Kong Fund JPMorgan Bank Luxembourg S.A. USD 553,674

JPMorgan Funds - Japan Equity Fund JPMorgan Bank Luxembourg S.A. JPY 53,157,389,941

JPMorgan Funds - Pacific Equity Fund JPMorgan Bank Luxembourg S.A. USD 53,310,000

JPMorgan Funds - Singapore Fund JPMorgan Bank Luxembourg S.A. USD 2,025,063

JPMorgan Funds - Systematic Alpha Fund JPMorgan Bank Luxembourg S.A. EUR 14,167,249

JPMorgan Funds - US Equity All Cap Fund JPMorgan Bank Luxembourg S.A. USD 5,122,893

JPMorgan Funds - US Growth Fund JPMorgan Bank Luxembourg S.A. USD 11,127,196

JPMorgan Funds - US Research Enhanced Index Equity Fund JPMorgan Bank Luxembourg S.A. USD 4,135,958

JPMorgan Funds - US Select Equity Plus Fund JPMorgan Bank Luxembourg S.A. USD 2,530,125

JPMorgan Funds - US Small Cap Growth Fund JPMorgan Bank Luxembourg S.A. USD 13,338,048

JPMorgan Funds - US Smaller Companies Fund JPMorgan Bank Luxembourg S.A. USD 17,550,326

JPMorgan Funds - US Technology Fund JPMorgan Bank Luxembourg S.A. USD 22,537,312

JPMorgan Funds - US Value Fund JPMorgan Bank Luxembourg S.A. USD 710,162
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Total return swap contracts

The following tables provide an analysis of collateral received held in relation to all total return swap contracts for each custodian as at the reporting date:

Sub-Fund Custodian Sub-Fund Currency
Collateral Value

(in Sub-Fund Currency)

JPMorgan Funds - Diversified Risk Fund JPMorgan Bank Luxembourg S.A. USD 1,156,005

JPMorgan Funds - Europe Equity Absolute Alpha Fund JPMorgan Bank Luxembourg S.A. EUR 980,000

JPMorgan Funds - Europe Equity Plus Fund JPMorgan Bank Luxembourg S.A. EUR 9,700,000

JPMorgan Funds - Systematic Alpha Fund JPMorgan Bank Luxembourg S.A. EUR 4,400,000

Collateral granted

Securities lending transactions

As at the reporting date, there was no collateral granted with respect to securities lending transactions.

Total return swap contracts

The following tables provide an analysis of collateral granted in relation to all total return swap contracts for each custodian as at the reporting date:

Sub-Fund Custodian Sub-Fund Currency
Collateral Value

(in Sub-Fund Currency)

JPMorgan Funds - Diversified Risk Fund JPMorgan Bank Luxembourg S.A. USD 7,642,000

JPMorgan Funds - Systematic Alpha Fund JPMorgan Bank Luxembourg S.A. EUR 2,403,000

JPMorgan Funds - Systematic Alpha Higher Volatility Fund JPMorgan Bank Luxembourg S.A. EUR 1,886,000

Return and cost

Securities lending transactions

The total income earned from securities lending transactions is split between the relevant Sub-Funds and the securities lending agent. Detail of this split is
disclosed in Note 9 to the Financial Statements.

Total return swap contracts

All returns from total return swap contracts will accrue to the Sub-Funds and are not subject to any returns sharing arrangements with the Investment
Manager or any other third parties.
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JPMorgan Asset Management (Europe) S.à r.l. (the “Management Company”) is the authorised manager of JPMorgan Funds (the “Company”) and is part of
the J.P. Morgan Chase & Co. group of companies. In this section, the terms “J.P. Morgan” or “Firm” refer to that group, and each of the entities in that group
globally, unless otherwise specified.

This section of the annual report has been prepared in accordance with the Undertakings for Collective Investment in Transferable Securities (the “UCITS
Directive”) and the ‘Guidelines on sound remuneration policies’ issued by the European Securities and Markets Authority under the UCITS Directive.

Remuneration Policy

A summary of the Remuneration Policy currently applying to the Management Company (the “Remuneration Policy Statement”) can be found at
http://www.jpmorganassetmanagement.lu/legal/emea-remuneration-policy. This Remuneration Policy Statement includes details of how remuneration
and benefits are calculated, including the financial and non-financial criteria used to evaluate performance, the responsibilities and composition of the
Firm’s Compensation and Management Development Committee, and the measures adopted to avoid or manage conflicts of interest. A copy of this policy
can be requested free of charge from the Management Company.

The Remuneration Policy applies to all employees of the Management Company, including individuals whose professional activities may have a material
impact on the risk profile of the Management Company or the UCITS Funds it manages (“UCITS Identified Staff”). The UCITS Identified Staff include members
of the Board of the Management Company (the “Board”), senior management, the heads of relevant Control Functions, and holders of other key functions.
Individuals are notified of their identification and the implications of this status on at least an annual basis.

The Board reviews and adopts the Remuneration Policy on an annual basis, and oversees its implementation, including the classification of UCITS Identified
Staff. As at 30 June 2018, the Board last reviewed and adopted the Remuneration Policy in June 2017 with no material changes and was satisfied with its
implementation.

Quantitative Disclosures

The table below provides an overview of the aggregate 2017 total remuneration paid to staff of the Management Company and the number of beneficiaries.

Due to the Firm’s operational structure, the information needed to provide a further breakdown of remuneration attributable to the Company is not readily
available and would not be relevant or reliable. However, for context, the Management Company manages 3 Alternative Investment Funds (with
9 Sub-Funds) and 8 UCITS (with 170 Sub-Funds), with a combined AUM as at December 2017 of USD 2,224m and USD 352,485m respectively.

Fixed remuneration Variable remuneration Total remuneration Number  of beneficiaries

All staff (USD ‘000s) 41,236 19,359 60,595 332

The aggregate 2017 total remuneration paid to UCITS Identified Staff was USD 140,385,145, of which USD 7,342,989 relates to Senior Management and
USD 133,042,156 relates to other Identified Staff(1).

(1) For 2017 the UCITS Identified Staff disclosures includes employees of companies to which portfolio management has been formally delegated, in line with the latest ESMA guidance.
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11. Historical Statement of Changes in the Number of Shares (continued)

Shares Outstanding
at the Beginning

of the Year

Shares Subscribed Shares Redeemed Shares Outstanding
at the End

of the Year

For the year ended 30 June 2017 (continued)

JPMorgan Funds - Africa Equity Fund
JPM Africa Equity A (perf) (acc) - EUR 2,239,707.413 861,877.549 805,475.221 2,296,109.741
JPM Africa Equity A (perf) (acc) - USD 7,832,660.999 1,472,232.778 2,828,329.279 6,476,564.498
JPM Africa Equity A (perf) (dist) - GBP 587,346.593 28,006.395 200,424.406 414,928.582
JPM Africa Equity A (perf) (dist) - USD 585.000 4,270.000 300.000 4,555.000
JPM Africa Equity A (perf) (inc) - EUR 51,661.601 3,600.562 29,159.453 26,102.710
JPM Africa Equity C (perf) (acc) - EUR 16,744.466 37,598.321 551.000 53,791.787
JPM Africa Equity C (perf) (acc) - USD 1,943,104.777 202,649.563 1,094,178.091 1,051,576.249
JPM Africa Equity C (perf) (dist) - GBP 39,615.654 14,675.071 10,402.324 43,888.401
JPM Africa Equity D (perf) (acc) - EUR 173,874.537 39,350.390 38,003.915 175,221.012
JPM Africa Equity D (perf) (acc) - USD 4,346,381.302 353,580.785 1,011,536.991 3,688,425.096
JPM Africa Equity I (perf) (acc) - USD 59,474.767 3,262.141 27,664.988 35,071.920
JPM Africa Equity T (perf) (acc) - EUR 8,897.577 6,332.564 6,581.400 8,648.741

JPMorgan Funds - Aggregate Bond Fund
JPM Aggregate Bond A (acc) - EUR (hedged) 6,576,859.648 2,054,384.880 2,643,794.517 5,987,450.011
JPM Aggregate Bond A (acc) - USD 2,239,137.724 1,644,830.673 1,515,158.343 2,368,810.054
JPM Aggregate Bond A (inc) - EUR (hedged) 55,827.612 28,230.097 57,323.570 26,734.139
JPM Aggregate Bond C (acc) - EUR (hedged) 2,218,806.516 885,707.097 1,723,760.000 1,380,753.613
JPM Aggregate Bond C (acc) - USD 955,909.577 630,107.558 972,342.076 613,675.059
JPM Aggregate Bond C (dist) - EUR (hedged) 102,250.460 103,940.552 105,962.353 100,228.659
JPM Aggregate Bond C (dist) - GBP (hedged) 134,598.817 16,957.139 36,523.379 115,032.577
JPM Aggregate Bond C (dist) - USD 138,309.020 37,932.336 112,188.227 64,053.129
JPM Aggregate Bond C (inc) - EUR (hedged) 734.499 - 234.000 500.499
JPM Aggregate Bond D (acc) - EUR (hedged) 152,318.586 35,971.489 82,691.307 105,598.768
JPM Aggregate Bond D (acc) - USD 63,115.395 28,846.592 31,645.732 60,316.255
JPM Aggregate Bond I (acc) - EUR (hedged) 7,299,080.744 3,523,342.619 2,880,916.628 7,941,506.735
JPM Aggregate Bond I (acc) - USD 10,651,590.015 5,333,149.850 6,468,481.970 9,516,257.895
JPM Aggregate Bond I (dist) - EUR (hedged) 421,002.801 218,373.464 215,985.747 423,390.518
JPM Aggregate Bond I (dist) - GBP (hedged) 792,298.436 297,311.969 423,948.592 665,661.813
JPM Aggregate Bond I (dist) - USD 717,012.500 584,246.566 515,803.256 785,455.810
JPM Aggregate Bond X (acc) - EUR (hedged) 1,579,568.921 1,112,780.786 1,165,983.834 1,526,365.873
JPM Aggregate Bond X (acc) - USD 3,827,995.324 4,550,321.251 2,237,637.638 6,140,678.937
JPM Aggregate Bond X (dist) - GBP (hedged) 189,837.881 136,393.377 160,112.306 166,118.952
JPM Aggregate Bond X (dist) - USD 39,363.909 11,163.668 14,818.829 35,708.748
JPM Aggregate Bond X (irc) - AUD (hedged) 53,509.884 14,843.028 2,793.313 65,559.599

JPMorgan Funds - America Equity Fund
JPM America Equity A (acc) - AUD 234,054.705 422,951.144 373,672.745 283,333.104
JPM America Equity A (acc) - AUD (hedged) 328,398.114 2,282,216.140 2,364,522.880 246,091.374
JPM America Equity A (acc) - EUR 15,177.772 22,448.749 29,549.154 8,077.367
JPM America Equity A (acc) - EUR (hedged) 1,309,095.394 845,805.666 1,112,438.759 1,042,462.301
JPM America Equity A (acc) - HKD 4,916,186.192 3,947,085.186 6,188,956.632 2,674,314.746
JPM America Equity A (acc) - USD 9,676,307.515 4,655,935.610 5,232,298.228 9,099,944.897
JPM America Equity A (dist) - USD 3,469,241.757 831,723.871 1,605,397.177 2,695,568.451
JPM America Equity C (acc) - EUR 19,395.431 17,384.161 15,989.767 20,789.825
JPM America Equity C (acc) - EUR (hedged) 2,007,076.491 484,892.237 386,403.861 2,105,564.867
JPM America Equity C (acc) - USD 11,032,641.129 6,869,790.011 6,057,726.400 11,844,704.740
JPM America Equity C (dist) - USD 1,108,276.022 291,582.119 348,010.262 1,051,847.879
JPM America Equity D (acc) - EUR 85,006.088 80,226.888 51,284.055 113,948.921
JPM America Equity D (acc) - EUR (hedged) 1,223,435.602 1,093,392.632 924,574.894 1,392,253.340
JPM America Equity D (acc) - USD 1,959,083.420 503,575.509 856,745.225 1,605,913.704
JPM America Equity I (acc) - EUR (hedged) 4,932.608 - 3,313.491 1,619.117
JPM America Equity I (acc) - USD 71,811.485 5,658.997 21,130.680 56,339.802
JPM America Equity I (dist) - USD 26,994.021 - 21,505.428 5,488.593
JPM America Equity X (acc) - USD 842,171.998 138,603.684 824,136.816 156,638.866

JPMorgan Funds - ASEAN Equity Fund
JPM ASEAN Equity A (acc) - EUR 2,347,329.478 1,618,195.018 1,985,863.673 1,979,660.823
JPM ASEAN Equity A (acc) - SGD 220,547.344 104,101.696 97,354.900 227,294.140
JPM ASEAN Equity A (acc) - USD 4,392,574.810 2,468,030.898 2,550,864.926 4,309,740.782
JPM ASEAN Equity C (acc) - EUR 457,868.588 267,966.574 165,383.681 560,451.481
JPM ASEAN Equity C (acc) - SGD 142.725 19,398.496 - 19,541.221
JPM ASEAN Equity C (acc) - USD 885,821.373 247,592.812 389,253.426 744,160.759
JPM ASEAN Equity C (dist) - GBP 11,468.425 1,471.093 2,246.002 10,693.516
JPM ASEAN Equity D (acc) - EUR 1,874,845.097 997,935.129 1,091,598.839 1,781,181.387
JPM ASEAN Equity D (acc) - PLN 18,865.774 111,500.738 111,314.818 19,051.694
JPM ASEAN Equity D (acc) - USD 1,079,293.126 278,052.131 370,925.973 986,419.284
JPM ASEAN Equity I (acc) - EUR* 170,000.000 - 170,000.000 -
JPM ASEAN Equity I (acc) - USD 1,078,428.640 1,159,722.210 1,507,526.428 730,624.422
JPM ASEAN Equity T (acc) - EUR 14,056.247 9,062.297 5,309.538 17,809.006
JPM ASEAN Equity X (acc) - USD 1,695.710 49,318.593 6,544.426 44,469.877
JPM ASEAN Equity X (dist) - USD 9.723 - - 9.723

* Share Class inactive as at the end of the year.
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Shares Outstanding
at the Beginning

of the Year

Shares Subscribed Shares Redeemed Shares Outstanding
at the End

of the Year

For the year ended 30 June 2017 (continued)

JPMorgan Funds - Asia Equity Fund
JPM Asia Equity A (acc) - USD 1,981,564.213 1,298,330.575 1,605,005.522 1,674,889.266
JPM Asia Equity A (dist) - USD 32,802.631 37,989.643 38,617.206 32,175.068
JPM Asia Equity C (acc) - USD 76,635.305 151,286.480 116,593.954 111,327.831
JPM Asia Equity C (dist) - USD 11.327 - - 11.327
JPM Asia Equity D (acc) - USD 114,503.276 12,433.643 27,192.245 99,744.674
JPM Asia Equity X (acc) - USD 5,151.116 1,714.712 4,608.150 2,257.678
JPM Asia Equity X (dist) - USD 10.010 - - 10.010

JPMorgan Funds - Asia Pacific Equity Fund
JPM Asia Pacific Equity A (acc) - EUR 1,268,518.039 496,617.946 191,563.788 1,573,572.197
JPM Asia Pacific Equity A (acc) - HKD 317,731.187 441,259.959 132,868.853 626,122.293
JPM Asia Pacific Equity A (acc) - SGD 9,030.945 - - 9,030.945
JPM Asia Pacific Equity A (acc) - USD 5,946,303.076 8,558,094.459 6,197,196.088 8,307,201.447
JPM Asia Pacific Equity A (dist) - GBP 4,492.612 612.965 283.836 4,821.741
JPM Asia Pacific Equity A (dist) - USD 835,268.948 56,857.814 125,198.616 766,928.146
JPM Asia Pacific Equity C (acc) - EUR 854,232.642 1,598,111.856 1,038,034.230 1,414,310.268
JPM Asia Pacific Equity C (acc) - USD 286,236.204 155,457.867 206,628.054 235,066.017
JPM Asia Pacific Equity C (dist) - USD 91,857.453 18.564 53,254.114 38,621.903
JPM Asia Pacific Equity D (acc) - EUR 4,390.417 6,761.706 3,269.915 7,882.208
JPM Asia Pacific Equity D (acc) - USD 92,080.301 19,069.213 23,969.579 87,179.935
JPM Asia Pacific Equity I (acc) - EUR - 45,353.000 - 45,353.000
JPM Asia Pacific Equity I (acc) - USD 45,453.603 138,292.345 76,067.406 107,678.542
JPM Asia Pacific Equity X (acc) - USD 839,835.610 697,384.351 531,372.224 1,005,847.737

JPMorgan Funds - Asia Pacific Income Fund
JPM Asia Pacific Income A (acc) - HKD 14,957,505.201 2,642,733.127 2,014,072.521 15,586,165.807
JPM Asia Pacific Income A (acc) - USD 4,863,436.334 3,537,168.494 1,790,627.268 6,609,977.560
JPM Asia Pacific Income A (dist) - USD 5,559,518.257 2,501,212.444 2,879,311.406 5,181,419.295
JPM Asia Pacific Income A (irc) - AUD (hedged) 19,454,444.233 28,349,176.887 27,674,780.223 20,128,840.897
JPM Asia Pacific Income A (irc) - CAD (hedged) 5,124,170.917 5,228,838.995 4,932,443.651 5,420,566.261
JPM Asia Pacific Income A (irc) - EUR (hedged) 1,294,481.654 1,412,270.463 1,346,316.419 1,360,435.698
JPM Asia Pacific Income A (irc) - GBP (hedged) 3,271,038.894 3,205,069.619 2,573,470.341 3,902,638.172
JPM Asia Pacific Income A (irc) - NZD (hedged) 5,217,062.373 8,361,251.110 8,806,211.427 4,772,102.056
JPM Asia Pacific Income A (irc) - RMB (hedged) 5,929,589.635 2,844,103.093 2,155,714.982 6,617,977.746
JPM Asia Pacific Income A (mth) - HKD 200,607,463.394 184,263,256.340 175,209,203.899 209,661,515.835
JPM Asia Pacific Income A (mth) - SGD 4,224,415.337 867,865.087 1,204,449.712 3,887,830.712
JPM Asia Pacific Income A (mth) - SGD (hedged) 14,123,430.712 3,264,538.092 4,472,952.120 12,915,016.684
JPM Asia Pacific Income A (mth) - USD 8,481,993.236 4,831,130.073 5,496,406.883 7,816,716.426
JPM Asia Pacific Income C (acc) - HKD 774.599 - - 774.599
JPM Asia Pacific Income C (acc) - USD 768,105.257 401,241.783 424,860.864 744,486.176
JPM Asia Pacific Income C (dist) - USD 15,392.608 977.676 969.189 15,401.095
JPM Asia Pacific Income C (irc) - AUD (hedged) 142.376 - - 142.376
JPM Asia Pacific Income C (irc) - CAD (hedged) 133.236 - - 133.236
JPM Asia Pacific Income C (irc) - EUR (hedged) 11.176 - - 11.176
JPM Asia Pacific Income C (irc) - GBP (hedged) 15.202 - - 15.202
JPM Asia Pacific Income C (irc) - NZD (hedged) 156.846 - - 156.846
JPM Asia Pacific Income C (irc) - RMB (hedged) 639.460 - - 639.460
JPM Asia Pacific Income C (mth) - HKD 774.612 731,021.556 - 731,796.168
JPM Asia Pacific Income C (mth) - SGD 141.855 - - 141.855
JPM Asia Pacific Income C (mth) - SGD (hedged) 141.855 - - 141.855
JPM Asia Pacific Income C (mth) - USD 1,763.007 2,382,408.918 130,585.989 2,253,585.936
JPM Asia Pacific Income D (acc) - USD 1,144,373.726 505,364.613 286,949.124 1,362,789.215
JPM Asia Pacific Income D (mth) - EUR (hedged) - 3,217.814 - 3,217.814
JPM Asia Pacific Income D (mth) - USD 170,995.596 1,920.731 148,348.641 24,567.686
JPM Asia Pacific Income I (acc) - USD 10.000 1,410,148.675 577,434.951 832,723.724
JPM Asia Pacific Income X (acc) - USD 54,839.504 1,852.378 19,752.395 36,939.487

JPMorgan Funds - Asian Total Return Bond Fund
JPM Asian Total Return Bond A (acc) - USD 1,000,000.000 - - 1,000,000.000
JPM Asian Total Return Bond A (mth) - USD 1,000,000.000 - - 1,000,000.000

JPMorgan Funds - Brazil Equity Fund
JPM Brazil Equity A (acc) - EUR 190,114.097 77,754.520 61,774.127 206,094.490
JPM Brazil Equity A (acc) - SGD 122,355.538 549,284.841 580,165.706 91,474.673
JPM Brazil Equity A (acc) - USD 25,565,375.837 35,124,484.587 35,610,718.132 25,079,142.292
JPM Brazil Equity A (dist) - USD 5,601,826.048 186,140.343 177,687.162 5,610,279.229
JPM Brazil Equity C (acc) - USD 1,228,808.781 1,009,645.676 1,615,718.994 622,735.463
JPM Brazil Equity D (acc) - EUR 141,775.158 81,876.192 106,212.939 117,438.411
JPM Brazil Equity D (acc) - USD 3,436,139.276 1,683,890.946 2,258,245.849 2,861,784.373
JPM Brazil Equity I (acc) - USD 308,526.948 10,639.774 4,944.243 314,222.479
JPM Brazil Equity T (acc) - EUR 13,736.296 21,365.994 18,266.264 16,836.026
JPM Brazil Equity X (acc) - USD - 167,991.289 6,450.836 161,540.453
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For the year ended 30 June 2017 (continued)

JPMorgan Funds - China A-Share Opportunities Fund
JPM China A-Share Opportunities A (acc) - EUR 63.693 - - 63.693
JPM China A-Share Opportunities A (acc) - HKD 774.604 - - 774.604
JPM China A-Share Opportunities A (acc) - RMB 64.058 178,026.026 1,619.600 176,470.484
JPM China A-Share Opportunities A (acc) - USD 319,730.942 389,982.565 32.736 709,680.771
JPM China A-Share Opportunities C (acc) - EUR 63.693 3,075.000 - 3,138.693
JPM China A-Share Opportunities C (acc) - HKD 774.604 - - 774.604
JPM China A-Share Opportunities C (acc) - RMB 64.058 - - 64.058
JPM China A-Share Opportunities C (acc) - USD 9,979.103 16,037.982 5,230.005 20,787.080
JPM China A-Share Opportunities C (dist) - USD 128.122 - - 128.122
JPM China A-Share Opportunities I (acc) - HKD 774.604 - - 774.604

JPMorgan Funds - China Bond Fund
JPM China Bond A (acc) - RMB 602,944.780 - - 602,944.780
JPM China Bond A (mth) - HKD (hedged) 12,397.261 - - 12,397.261
JPM China Bond A (mth) - RMB 61.982 9,780.908 - 9,842.890
JPM China Bond A (mth) - USD (hedged) 119,917.085 13,145.667 6,269.592 126,793.160
JPM China Bond C (dist) - GBP (hedged) 12,453.180 - - 12,453.180

JPMorgan Funds - China Fund
JPM China A (acc) - SGD 60,519.087 6,168.180 9,789.035 56,898.232
JPM China A (acc) - USD 2,628,043.316 639,345.215 1,046,942.360 2,220,446.171
JPM China A (dist) - HKD 27,662,272.885 6,339,777.858 14,182,773.195 19,819,277.548
JPM China A (dist) - USD 21,182,292.694 6,335,292.938 8,638,834.510 18,878,751.122
JPM China C (acc) - USD 888,250.814 775,123.349 705,479.783 957,894.380
JPM China C (dist) - HKD* 774.633 - 774.633 -
JPM China C (dist) - USD 19,230.529 5,339.865 6,509.896 18,060.498
JPM China D (acc) - EUR 34,023.953 16,981.505 13,376.564 37,628.894
JPM China D (acc) - USD 2,671,605.358 1,292,131.023 1,964,881.517 1,998,854.864
JPM China I (dist) - USD* 10.000 - 10.000 -
JPM China T (acc) - EUR 3,365.192 4,252.912 1,971.907 5,646.197
JPM China X (acc) - USD 12,633.572 5,278.316 2,104.734 15,807.154

JPMorgan Funds - Diversified Risk Fund
JPM Diversified Risk A (acc) - EUR (hedged) 6,886.953 7,200.390 863.766 13,223.577
JPM Diversified Risk A (acc) - SEK (hedged) 26,321.524 - - 26,321.524
JPM Diversified Risk A (acc) - USD 52,553.266 3,859.412 6,199.836 50,212.842
JPM Diversified Risk C (acc) - EUR (hedged) - 10.000 - 10.000
JPM Diversified Risk C (acc) - SEK (hedged) 24,926.458 - - 24,926.458
JPM Diversified Risk C (inc) - EUR (hedged) 10,617.387 - - 10,617.387
JPM Diversified Risk D (acc) - EUR (hedged) 38,376.521 32,018.355 20,630.743 49,764.133
JPM Diversified Risk D (acc) - USD 75,624.735 16,011.450 25,981.687 65,654.498
JPM Diversified Risk X (acc) - EUR (hedged) - 10.000 - 10.000

JPMorgan Funds - Emerging Europe Equity Fund
JPM Emerging Europe Equity A (acc) - EUR 1,867,896.899 1,096,869.135 1,222,429.355 1,742,336.679
JPM Emerging Europe Equity A (acc) - USD 87,239.315 93,037.014 116,028.559 64,247.770
JPM Emerging Europe Equity A (dist) - EUR 6,402,764.385 599,026.745 1,197,172.257 5,804,618.873
JPM Emerging Europe Equity C (acc) - EUR 7,126,647.890 1,721,608.878 4,217,160.253 4,631,096.515
JPM Emerging Europe Equity C (acc) - USD 27,020.673 209,979.875 79,988.341 157,012.207
JPM Emerging Europe Equity C (dist) - EUR 14,102.485 78,199.941 22,209.972 70,092.454
JPM Emerging Europe Equity D (acc) - EUR 530,239.560 51,970.836 127,155.396 455,055.000
JPM Emerging Europe Equity I (acc) - EUR 1,463,974.885 36,979.967 76,492.491 1,424,462.361
JPM Emerging Europe Equity X (acc) - EUR 3,258,064.110 662,051.504 468,820.938 3,451,294.676

JPMorgan Funds - Emerging Europe, Middle East and Africa Equity Fund
JPM Emerging Europe, Middle East and Africa Equity A (acc) - EUR 267,214.927 289,085.899 329,040.985 227,259.841
JPM Emerging Europe, Middle East and Africa Equity A (acc) - USD 1,118,067.649 115,455.261 334,046.836 899,476.074
JPM Emerging Europe, Middle East and Africa Equity A (dist) - USD 2,736,492.773 683,423.343 878,573.255 2,541,342.861
JPM Emerging Europe, Middle East and Africa Equity C (acc) - EUR 11.401 - - 11.401
JPM Emerging Europe, Middle East and Africa Equity C (acc) - SGD 140.996 - - 140.996
JPM Emerging Europe, Middle East and Africa Equity C (acc) - USD 908,335.593 599,831.523 398,464.486 1,109,702.630
JPM Emerging Europe, Middle East and Africa Equity C (dist) - USD 3,443.254 709.222 657.667 3,494.809
JPM Emerging Europe, Middle East and Africa Equity D (acc) - EUR 17,918.938 11,151.005 10,481.228 18,588.715
JPM Emerging Europe, Middle East and Africa Equity D (acc) - USD 411,677.323 19,429.160 95,996.214 335,110.269
JPM Emerging Europe, Middle East and Africa Equity I (acc) - USD 614,470.232 2,064.839 - 616,535.071
JPM Emerging Europe, Middle East and Africa Equity X (acc) - USD 5,527,002.588 357,920.332 459,554.568 5,425,368.352

JPMorgan Funds - Emerging Markets Aggregate Bond Fund
JPM Emerging Markets Aggregate Bond I (acc) - GBP (hedged) 685,219.559 - - 685,219.559
JPM Emerging Markets Aggregate Bond X (acc) - EUR (hedged) 59,917.683 148,656.853 - 208,574.536
JPM Emerging Markets Aggregate Bond X (acc) - GBP (hedged) 896,746.368 329,783.528 83,507.307 1,143,022.589

* Share Class inactive as at the end of the year.
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For the year ended 30 June 2017 (continued)

JPMorgan Funds - Emerging Markets Bond Fund
JPM Emerging Markets Bond A (acc) - USD 132,476.006 41,943.644 73,933.800 100,485.850
JPM Emerging Markets Bond A (mth) - USD 67,317.236 238,675.280 57,029.824 248,962.692
JPM Emerging Markets Bond C (acc) - EUR (hedged)** - 82,416.000 78,701.000 3,715.000
JPM Emerging Markets Bond C (acc) - USD 196,822.561 169,210.253 194,674.959 171,357.855
JPM Emerging Markets Bond C (mth) - USD 5.000 11,178.000 2,485.000 8,698.000
JPM Emerging Markets Bond D (acc) - USD 238,499.162 152,341.477 116,863.450 273,977.189
JPM Emerging Markets Bond D (mth) - EUR (hedged) - 2,912.977 - 2,912.977
JPM Emerging Markets Bond D (mth) - USD 65,903.117 102,213.866 80,805.397 87,311.586
JPM Emerging Markets Bond I (acc) - JPY (hedged) 85,618.804 27,344.419 34,895.286 78,067.937
JPM Emerging Markets Bond I (acc) - USD 930.000 67,440.624 65,830.000 2,540.624
JPM Emerging Markets Bond X (acc) - EUR (hedged) 1,821,623.100 20,048.892 488,580.892 1,353,091.100
JPM Emerging Markets Bond X (acc) - GBP (hedged) 71,011.871 7,470.000 38,249.193 40,232.678
JPM Emerging Markets Bond X (acc) - USD 70,318.462 217,563.129 223,862.970 64,018.621

JPMorgan Funds - Emerging Markets Corporate Bond Fund
JPM Emerging Markets Corporate Bond A (acc) - CHF (hedged) 17,161.253 51,422.000 10,794.253 57,789.000
JPM Emerging Markets Corporate Bond A (acc) - EUR (hedged) 882,211.912 701,163.602 484,035.170 1,099,340.344
JPM Emerging Markets Corporate Bond A (acc) - USD 2,021,908.220 1,492,107.856 1,153,077.280 2,360,938.796
JPM Emerging Markets Corporate Bond A (acc) - USD - Duration (hedged) 49,099.852 3,800.148 1,158.587 51,741.413
JPM Emerging Markets Corporate Bond A (dist) - USD 11,013.732 35,009.787 11,463.629 34,559.890
JPM Emerging Markets Corporate Bond A (div) - EUR (hedged) 338,995.455 159,154.525 69,214.132 428,935.848
JPM Emerging Markets Corporate Bond A (inc) - EUR (hedged) 354,287.428 150,489.792 227,951.222 276,825.998
JPM Emerging Markets Corporate Bond A (irc) - AUD (hedged) 816,182.352 1,074,629.512 347,435.653 1,543,376.211
JPM Emerging Markets Corporate Bond A (mth) - SGD (hedged) 74,592.000 286,817.541 27,760.000 333,649.541
JPM Emerging Markets Corporate Bond A (mth) - USD 1,338,105.952 945,674.471 631,510.900 1,652,269.523
JPM Emerging Markets Corporate Bond C (acc) - CHF (hedged) - 6,834.240 - 6,834.240
JPM Emerging Markets Corporate Bond C (acc) - EUR (hedged) 2,330,572.025 976,601.049 1,231,891.309 2,075,281.765
JPM Emerging Markets Corporate Bond C (acc) - SEK (hedged) - 27,008.006 4,469.000 22,539.006
JPM Emerging Markets Corporate Bond C (acc) - USD 2,228,673.151 3,070,841.975 2,915,139.099 2,384,376.027
JPM Emerging Markets Corporate Bond C (acc) - USD - Duration (hedged) 25,000.000 16,225.000 900.000 40,325.000
JPM Emerging Markets Corporate Bond C (dist) - GBP (hedged) 967,739.959 430,533.894 122,949.849 1,275,324.004
JPM Emerging Markets Corporate Bond C (dist) - USD 380,280.739 974,392.314 119,288.942 1,235,384.111
JPM Emerging Markets Corporate Bond C (div) - EUR (hedged) 2,269,860.788 561,287.721 574,000.000 2,257,148.509
JPM Emerging Markets Corporate Bond C (inc) - EUR (hedged) 13,240.729 1,080,493.434 45,444.007 1,048,290.156
JPM Emerging Markets Corporate Bond C (mth) - USD 12,368.517 57,892.909 7,700.213 62,561.213
JPM Emerging Markets Corporate Bond D (acc) - EUR (hedged) 200,011.737 183,052.332 74,710.351 308,353.718
JPM Emerging Markets Corporate Bond D (div) - EUR (hedged) 741,136.402 869,012.199 165,264.077 1,444,884.524
JPM Emerging Markets Corporate Bond D (mth) - EUR (hedged) - 2,900.766 - 2,900.766
JPM Emerging Markets Corporate Bond I (acc) - EUR (hedged) 110,859.303 314,581.288 - 425,440.591
JPM Emerging Markets Corporate Bond I (acc) - USD 2,266,999.940 2,863,549.573 3,178,801.225 1,951,748.288
JPM Emerging Markets Corporate Bond I (dist) - CHF (hedged) 171,380.385 87.000 - 171,467.385
JPM Emerging Markets Corporate Bond I (mth) - USD* 197,491.853 - 197,491.853 -
JPM Emerging Markets Corporate Bond X (acc) - EUR (hedged) 583,709.000 - - 583,709.000
JPM Emerging Markets Corporate Bond X (acc) - USD 785,479.803 361,073.402 222,073.418 924,479.787
JPM Emerging Markets Corporate Bond X (inc) - EUR (hedged) 13.824 - - 13.824
JPM Emerging Markets Corporate Bond Y (acc) - EUR (hedged) 41,748.000 46,396.892 59,497.892 28,647.000

* Share Class inactive as at the end of the year.
** Share Class reactivated during the year.
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JPMorgan Funds - Emerging Markets Debt Fund
JPM Emerging Markets Debt A (acc) - EUR (hedged) 2,236,335.329 1,625,254.950 2,402,677.923 1,458,912.356
JPM Emerging Markets Debt A (acc) - GBP (hedged)* - 75,314.000 75,314.000 -
JPM Emerging Markets Debt A (acc) - USD 3,996,233.919 11,766,601.590 11,055,476.740 4,707,358.769
JPM Emerging Markets Debt A (dist) - GBP 16.499 5,132.431 5,132.431 16.499
JPM Emerging Markets Debt A (inc) - EUR (hedged) 2,919,719.007 1,433,159.667 952,572.544 3,400,306.130
JPM Emerging Markets Debt A (inc) - USD 19,256.655 14,167.497 7,214.096 26,210.056
JPM Emerging Markets Debt A (irc) - AUD (hedged) 866,706.984 3,202,027.447 1,626,884.582 2,441,849.849
JPM Emerging Markets Debt A (irc) - CAD (hedged) 51,411.660 137,768.154 70,939.279 118,240.535
JPM Emerging Markets Debt A (irc) - NZD (hedged) 48,074.152 24,666.172 7,192.276 65,548.048
JPM Emerging Markets Debt A (irc) - RMB (hedged) 298,548.536 - - 298,548.536
JPM Emerging Markets Debt A (mth) - EUR (hedged) 877,077.263 1,079,497.621 580,145.964 1,376,428.920
JPM Emerging Markets Debt A (mth) - HKD 2,599,144.411 15,470,954.646 6,741,379.158 11,328,719.899
JPM Emerging Markets Debt A (mth) - USD 31,963,788.838 18,980,792.150 16,947,921.778 33,996,659.210
JPM Emerging Markets Debt C (acc) - EUR (hedged) 5,371,058.873 7,075,610.996 7,897,324.976 4,549,344.893
JPM Emerging Markets Debt C (acc) - GBP (hedged) 15.394 - - 15.394
JPM Emerging Markets Debt C (acc) - USD 24,110.160 355,382.140 325,841.249 53,651.051
JPM Emerging Markets Debt C (dist) - USD 10,409.478 16,871.608 21,094.819 6,186.267
JPM Emerging Markets Debt C (inc) - EUR (hedged) 88,804.212 7,802.629 6,699.614 89,907.227
JPM Emerging Markets Debt C (irc) - AUD (hedged) 143.038 - - 143.038
JPM Emerging Markets Debt C (irc) - CAD (hedged) 130.812 100,075.000 - 100,205.812
JPM Emerging Markets Debt C (irc) - NZD (hedged) 157.724 - - 157.724
JPM Emerging Markets Debt C (mth) - EUR (hedged) 11.217 - - 11.217
JPM Emerging Markets Debt C (mth) - HKD 774.612 - - 774.612
JPM Emerging Markets Debt C (mth) - USD 594,252.400 512,114.989 874,313.799 232,053.590
JPM Emerging Markets Debt D (acc) - EUR (hedged) 1,242,157.764 537,480.484 421,475.573 1,358,162.675
JPM Emerging Markets Debt D (mth) - EUR (hedged) - 808.595 - 808.595
JPM Emerging Markets Debt I (acc) - EUR (hedged) 3,033,141.328 73,421.946 - 3,106,563.274
JPM Emerging Markets Debt I (acc) - USD 364,564.346 1,783,078.586 - 2,147,642.932
JPM Emerging Markets Debt I (dist) - CHF (hedged) 402,357.025 - - 402,357.025
JPM Emerging Markets Debt I (dist) - USD* 10.000 - 10.000 -
JPM Emerging Markets Debt I (inc) - EUR (hedged) 23,184,416.234 2,570,200.910 1,467,200.912 24,287,416.232
JPM Emerging Markets Debt X (acc) - EUR (hedged) 1,076,037.252 291,173.608 308,970.962 1,058,239.898
JPM Emerging Markets Debt X (acc) - GBP (hedged) 78,723.466 163,505.093 161,704.878 80,523.681
JPM Emerging Markets Debt X (acc) - USD 549,934.821 319,997.890 352,749.676 517,183.035
JPM Emerging Markets Debt X (dist) - USD 5,534.747 7,412.288 9,323.000 3,624.035

JPMorgan Funds - Emerging Markets Diversified Equity Fund
JPM Emerging Markets Diversified Equity A (acc) - EUR 69.973 15,897.375 15,304.000 663.348
JPM Emerging Markets Diversified Equity C (acc) - EUR 27,635.724 8,334.383 8,718.843 27,251.264
JPM Emerging Markets Diversified Equity C (acc) - USD 161,450.000 - - 161,450.000
JPM Emerging Markets Diversified Equity I (acc) - USD 215,108.409 122,714.688 38,056.705 299,766.392
JPM Emerging Markets Diversified Equity X (acc) - EUR 1,109,450.302 36,291.101 381,708.489 764,032.914
JPM Emerging Markets Diversified Equity X (acc) - GBP 1,076,737.666 - - 1,076,737.666
JPM Emerging Markets Diversified Equity X (acc) - USD 2,675,572.082 10,052.293 650,447.833 2,035,176.542

JPMorgan Funds - Emerging Markets Dividend Fund
JPM Emerging Markets Dividend A (acc) - CHF (hedged) 2,160.184 150.000 - 2,310.184
JPM Emerging Markets Dividend A (acc) - EUR 87,781.737 67,170.009 27,728.004 127,223.742
JPM Emerging Markets Dividend A (acc) - USD 71,770.619 35,714.770 25,278.612 82,206.777
JPM Emerging Markets Dividend A (dist) - GBP 84,525.950 18,970.516 67,424.320 36,072.146
JPM Emerging Markets Dividend A (div) - EUR 105,258.123 90,401.584 27,348.823 168,310.884
JPM Emerging Markets Dividend A (inc) - EUR 15,699.590 11,750.208 2,423.575 25,026.223
JPM Emerging Markets Dividend A (irc) - AUD (hedged) 1,906,552.124 7,794,338.731 8,051,855.882 1,649,034.973
JPM Emerging Markets Dividend A (irc) - GBP (hedged) 40,269.136 58,694.207 14,836.983 84,126.360
JPM Emerging Markets Dividend A (irc) - RMB (hedged) 700,724.230 193,369.052 746,140.175 147,953.107
JPM Emerging Markets Dividend A (mth) - HKD 1,975,931.197 30,211,736.182 26,606,720.597 5,580,946.782
JPM Emerging Markets Dividend A (mth) - SGD 300,372.254 211,960.332 166,101.865 346,230.721
JPM Emerging Markets Dividend A (mth) - SGD (hedged) 2,248,772.031 1,036,060.200 1,330,490.116 1,954,342.115
JPM Emerging Markets Dividend A (mth) - USD 498,584.329 1,123,404.476 950,220.371 671,768.434
JPM Emerging Markets Dividend C (acc) - CHF (hedged) 20.022 655.652 20.022 655.652
JPM Emerging Markets Dividend C (acc) - EUR 122,376.645 177,892.665 105,852.665 194,416.645
JPM Emerging Markets Dividend C (acc) - USD 4,925.000 2,702.133 1,190.000 6,437.133
JPM Emerging Markets Dividend C (div) - EUR 12.840 327.766 12.840 327.766
JPM Emerging Markets Dividend C (inc) - EUR 15,013.858 5,140.000 - 20,153.858
JPM Emerging Markets Dividend D (acc) - EUR 22,979.395 19,332.816 10,939.854 31,372.357
JPM Emerging Markets Dividend D (dist) - USD - 21,844.495 - 21,844.495
JPM Emerging Markets Dividend D (div) - EUR 115,173.252 137,390.016 47,173.489 205,389.779
JPM Emerging Markets Dividend D (mth) - EUR - 2,115.712 - 2,115.712
JPM Emerging Markets Dividend I (acc) - EUR 267,400.000 - - 267,400.000
JPM Emerging Markets Dividend T (acc) - EUR 2,614.894 10,547.384 1,250.014 11,912.264
JPM Emerging Markets Dividend T (div) - EUR 20,396.602 27,787.001 12,533.509 35,650.094
JPM Emerging Markets Dividend X (acc) - EUR 68,462.000 84,085.000 10,850.000 141,697.000
JPM Emerging Markets Dividend X (acc) - USD 148,972.607 1,272,223.898 46,479.616 1,374,716.889
JPM Emerging Markets Dividend X (inc) - EUR 392,012.162 1.000 1.000 392,012.162

* Share Class inactive as at the end of the year.
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JPMorgan Funds - Emerging Markets Equity Fund
JPM Emerging Markets Equity A (acc) - EUR 17,866,359.076 11,174,955.301 5,341,137.251 23,700,177.126
JPM Emerging Markets Equity A (acc) - EUR (hedged) 43,296.243 161,102.230 82,504.535 121,893.938
JPM Emerging Markets Equity A (acc) - SGD 222,099.483 939,188.733 166,354.060 994,934.156
JPM Emerging Markets Equity A (acc) - USD 7,807,234.800 5,278,095.111 4,108,020.684 8,977,309.227
JPM Emerging Markets Equity A (dist) - GBP 186,552.910 25,510.634 34,618.970 177,444.574
JPM Emerging Markets Equity A (dist) - USD 17,665,546.188 8,791,470.899 7,019,249.455 19,437,767.632
JPM Emerging Markets Equity C (acc) - EUR 1,228,251.021 1,228,557.717 1,791,754.026 665,054.712
JPM Emerging Markets Equity C (acc) - EUR (hedged) 32,393.431 344,894.429 109,151.301 268,136.559
JPM Emerging Markets Equity C (acc) - USD 15,029,155.743 7,743,897.867 8,212,692.089 14,560,361.521
JPM Emerging Markets Equity C (dist) - GBP 41,651.513 6,598.900 10,724.383 37,526.030
JPM Emerging Markets Equity C (dist) - USD 126,697.696 7,116.997 46,748.179 87,066.514
JPM Emerging Markets Equity D (acc) - EUR 2,481,900.659 2,343,572.444 1,665,018.580 3,160,454.523
JPM Emerging Markets Equity D (acc) - EUR (hedged)** - 1,160.167 88.468 1,071.699
JPM Emerging Markets Equity D (acc) - USD 1,229,073.577 391,799.017 412,076.849 1,208,795.745
JPM Emerging Markets Equity I (acc) - EUR 2,043,528.732 808,683.174 698,921.438 2,153,290.468
JPM Emerging Markets Equity I (acc) - EUR (hedged) 322,885.327 14,421.000 14,109.000 323,197.327
JPM Emerging Markets Equity I (acc) - SGD 20,788,529.406 5,819,330.332 923,700.722 25,684,159.016
JPM Emerging Markets Equity I (acc) - USD 8,294,780.240 8,586,929.666 1,375,758.254 15,505,951.652
JPM Emerging Markets Equity I (dist) - GBP* 10.002 - 10.002 -
JPM Emerging Markets Equity I (dist) - USD* 67,030.993 - 67,030.993 -
JPM Emerging Markets Equity I (inc) - EUR 4,076,146.277 508,847.000 - 4,584,993.277
JPM Emerging Markets Equity T (acc) - EUR 3,984.221 25,350.909 2,639.461 26,695.669
JPM Emerging Markets Equity X (acc) - EUR 124,400.409 1,781,846.135 66,330.727 1,839,915.817
JPM Emerging Markets Equity X (acc) - EUR (hedged) 6,590.000 - 3,227.000 3,363.000
JPM Emerging Markets Equity X (acc) - USD 45,966,311.726 9,970,664.803 8,653,882.475 47,283,094.054
JPM Emerging Markets Equity X (dist) - USD 2,568,257.045 2,599,967.682 4,285,145.000 883,079.727
JPM Emerging Markets Equity X (inc) - EUR 33,467,392.079 13,927,401.879 15,709.235 47,379,084.723

JPMorgan Funds - Emerging Markets Investment Grade Bond Fund
JPM Emerging Markets Investment Grade Bond A (acc) - CHF (hedged) 5,108.704 9,835.873 2,457.756 12,486.821
JPM Emerging Markets Investment Grade Bond A (acc) - EUR (hedged) 42,229.794 63,033.219 29,342.737 75,920.276
JPM Emerging Markets Investment Grade Bond A (acc) - USD 83,697.251 64,299.076 35,337.597 112,658.730
JPM Emerging Markets Investment Grade Bond A (dist) - USD 2,784.909 11,110.786 1,386.000 12,509.695
JPM Emerging Markets Investment Grade Bond A (inc) - EUR (hedged) 495,070.284 76,364.182 117,920.830 453,513.636
JPM Emerging Markets Investment Grade Bond A (mth) - USD 74,226.172 190,742.450 98,265.482 166,703.140
JPM Emerging Markets Investment Grade Bond C (acc) - USD 102,453.398 51,568.964 60,134.813 93,887.549
JPM Emerging Markets Investment Grade Bond C (inc) - EUR (hedged) 535,186.527 793,970.126 148,686.095 1,180,470.558
JPM Emerging Markets Investment Grade Bond D (acc) - EUR (hedged) 33,803.289 10,560.699 10,367.220 33,996.768
JPM Emerging Markets Investment Grade Bond D (acc) - USD 3,742.197 - 2,202.612 1,539.585
JPM Emerging Markets Investment Grade Bond I (acc) - CHF (hedged) 66,519.000 12,800.000 3,150.000 76,169.000
JPM Emerging Markets Investment Grade Bond I (acc) - EUR 252,723.487 - - 252,723.487
JPM Emerging Markets Investment Grade Bond I (acc) - EUR (hedged) - 201,650.000 - 201,650.000
JPM Emerging Markets Investment Grade Bond I (acc) - JPY (hedged) 686,896.755 - 482.743 686,414.012
JPM Emerging Markets Investment Grade Bond I (acc) - USD 72,480.000 1,899,941.394 199,462.979 1,772,958.415
JPM Emerging Markets Investment Grade Bond I (inc) - EUR (hedged) 230,110.712 145,098.000 66,858.000 308,350.712
JPM Emerging Markets Investment Grade Bond X (acc) - EUR (hedged)* 27,294.664 - 27,294.664 -
JPM Emerging Markets Investment Grade Bond X (inc) - EUR (hedged)* 272,269.766 - 272,269.766 -

* Share Class inactive as at the end of the year.
** Share Class reactivated during the year.
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11. Historical Statement of Changes in the Number of Shares (continued)

Shares Outstanding
at the Beginning

of the Year

Shares Subscribed Shares Redeemed Shares Outstanding
at the End

of the Year

For the year ended 30 June 2017 (continued)

JPMorgan Funds - Emerging Markets Local Currency Debt Fund
JPM Emerging Markets Local Currency Debt A (acc) - EUR 5,104,418.273 2,057,161.997 2,042,398.771 5,119,181.499
JPM Emerging Markets Local Currency Debt A (acc) - SGD 1,211,696.786 391,454.240 344,750.068 1,258,400.958
JPM Emerging Markets Local Currency Debt A (acc) - USD 2,948,820.409 2,640,327.218 2,605,741.850 2,983,405.777
JPM Emerging Markets Local Currency Debt A (dist) - GBP 2,466.114 1,338.289 240.000 3,564.403
JPM Emerging Markets Local Currency Debt A (div) - EUR 150,680.254 62,061.430 27,380.779 185,360.905
JPM Emerging Markets Local Currency Debt A (inc) - EUR 942,820.208 144,760.762 269,153.721 818,427.249
JPM Emerging Markets Local Currency Debt A (irc) - AUD (hedged) 16,036,903.462 8,996,047.756 8,670,082.906 16,362,868.312
JPM Emerging Markets Local Currency Debt A (mth) - HKD 41,422.921 444,296.714 238,901.382 246,818.253
JPM Emerging Markets Local Currency Debt A (mth) - USD 56,651,537.281 15,885,151.638 20,601,520.928 51,935,167.991
JPM Emerging Markets Local Currency Debt C (acc) - EUR 531,627.029 357,709.454 502,140.681 387,195.802
JPM Emerging Markets Local Currency Debt C (acc) - EUR (hedged) 936,166.942 208,701.883 982,449.534 162,419.291
JPM Emerging Markets Local Currency Debt C (acc) - USD 8,934,895.595 7,792,788.610 8,062,788.474 8,664,895.731
JPM Emerging Markets Local Currency Debt C (dist) - GBP 7,169.950 498.451 37.422 7,630.979
JPM Emerging Markets Local Currency Debt C (div) - EUR 96,104.380 - - 96,104.380
JPM Emerging Markets Local Currency Debt C (inc) - EUR 67,818.523 - 67,805.804 12.719
JPM Emerging Markets Local Currency Debt C (mth) - USD 700.748 39,859.694 15.748 40,544.694
JPM Emerging Markets Local Currency Debt D (acc) - EUR 4,243,089.616 1,105,780.734 1,203,127.621 4,145,742.729
JPM Emerging Markets Local Currency Debt D (acc) - USD 55,344.995 60,287.816 47,874.353 67,758.458
JPM Emerging Markets Local Currency Debt D (div) - EUR 19,375,663.624 7,008,631.331 3,904,594.261 22,479,700.694
JPM Emerging Markets Local Currency Debt D (mth) - EUR (hedged) - 4,574.884 - 4,574.884
JPM Emerging Markets Local Currency Debt D (mth) - USD 39,725.000 10,700.800 11,962.193 38,463.607
JPM Emerging Markets Local Currency Debt I (acc) - EUR 172,169.272 388,272.632 297,801.312 262,640.592
JPM Emerging Markets Local Currency Debt I (acc) - EUR (hedged) 621,326.000 775,495.000 398,496.000 998,325.000
JPM Emerging Markets Local Currency Debt I (acc) - USD 292,151.514 686,823.718 832,087.141 146,888.091
JPM Emerging Markets Local Currency Debt I (inc) - EUR 3,573,885.327 545,499.399 741,484.000 3,377,900.726
JPM Emerging Markets Local Currency Debt T (acc) - EUR 19,565.996 14,819.537 12,814.641 21,570.892
JPM Emerging Markets Local Currency Debt T (div) - EUR 279,700.898 115,309.830 137,199.966 257,810.762
JPM Emerging Markets Local Currency Debt X (acc) - EUR* - 552,212.065 552,212.065 -
JPM Emerging Markets Local Currency Debt X (acc) - USD 2,943,390.447 11,835,998.339 3,342,161.240 11,437,227.546
JPM Emerging Markets Local Currency Debt X (inc) - GBP - 549,705.219 - 549,705.219
JPM Emerging Markets Local Currency Debt Y (acc) - EUR 3,319,438.506 65,199.989 1,412,796.252 1,971,842.243
JPM Emerging Markets Local Currency Debt Y (acc) - GBP 2,190,078.152 33,267.208 961,720.573 1,261,624.787

JPMorgan Funds - Emerging Markets Opportunities Fund
JPM Emerging Markets Opportunities A (acc) - CHF (hedged) 33,470.450 6,435.000 6,744.000 33,161.450
JPM Emerging Markets Opportunities A (acc) - EUR 319,021.158 96,129.252 125,802.706 289,347.704
JPM Emerging Markets Opportunities A (acc) - SGD 30,634.695 29,975.487 11,247.600 49,362.582
JPM Emerging Markets Opportunities A (acc) - SGD (hedged) 118,275.187 564,061.822 544,271.472 138,065.537
JPM Emerging Markets Opportunities A (acc) - USD 1,170,126.917 832,823.108 537,440.980 1,465,509.045
JPM Emerging Markets Opportunities A (dist) - EUR 186,620.703 20,798.310 38,026.633 169,392.380
JPM Emerging Markets Opportunities A (dist) - GBP 4,903.252 26.576 1,328.092 3,601.736
JPM Emerging Markets Opportunities A (dist) - USD 97,712.280 10,284.029 66,241.798 41,754.511
JPM Emerging Markets Opportunities A (inc) - EUR 9,194.623 490.000 3,348.000 6,336.623
JPM Emerging Markets Opportunities C (acc) - CHF (hedged) 9.976 1,999.479 349.976 1,659.479
JPM Emerging Markets Opportunities C (acc) - EUR 84,958.816 28,397.358 44,617.809 68,738.365
JPM Emerging Markets Opportunities C (acc) - PLN 93,826.342 17,889.483 45,331.301 66,384.524
JPM Emerging Markets Opportunities C (acc) - SGD 141.644 - - 141.644
JPM Emerging Markets Opportunities C (acc) - SGD (hedged) 141.644 - - 141.644
JPM Emerging Markets Opportunities C (acc) - USD 1,070,635.525 726,030.600 794,915.811 1,001,750.314
JPM Emerging Markets Opportunities C (dist) - EUR 3,157.688 - 735.000 2,422.688
JPM Emerging Markets Opportunities C (dist) - GBP 3,617,013.803 679,667.936 2,812,693.091 1,483,988.648
JPM Emerging Markets Opportunities C (dist) - USD 305,221.631 118,046.495 130,375.677 292,892.449
JPM Emerging Markets Opportunities C (inc) - EUR 23.101 707.063 - 730.164
JPM Emerging Markets Opportunities D (acc) - EUR 39,695.589 30,480.998 20,786.009 49,390.578
JPM Emerging Markets Opportunities D (acc) - PLN 11,019.760 6,512.333 5,087.336 12,444.757
JPM Emerging Markets Opportunities D (acc) - USD 71,458.370 73,178.217 62,100.417 82,536.170
JPM Emerging Markets Opportunities I (acc) - EUR 225,758.542 327.755 226,075.290 11.007
JPM Emerging Markets Opportunities I (acc) - SGD 6,119,786.993 - - 6,119,786.993
JPM Emerging Markets Opportunities I (acc) - USD 1,835,104.587 751,200.856 267,776.513 2,318,528.930
JPM Emerging Markets Opportunities I (dist) - USD* 1,416.484 580.282 1,996.766 -
JPM Emerging Markets Opportunities T (acc) - EUR 12,444.437 8,094.060 6,847.670 13,690.827
JPM Emerging Markets Opportunities X (acc) - EUR 2,371,359.834 502,343.485 244,056.313 2,629,647.006
JPM Emerging Markets Opportunities X (acc) - EUR (hedged) 6,855.000 - 3,326.000 3,529.000
JPM Emerging Markets Opportunities X (acc) - GBP 2,031,492.790 68,548.286 166,666.188 1,933,374.888
JPM Emerging Markets Opportunities X (acc) - USD 881,275.207 193,687.719 260,953.750 814,009.176
JPM Emerging Markets Opportunities X (dist) - AUD 99,902.016 2,327.112 1,535.144 100,693.984
JPM Emerging Markets Opportunities X (dist) - GBP 15,000.000 13,476.787 - 28,476.787

* Share Class inactive as at the end of the year.
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Shares Subscribed Shares Redeemed Shares Outstanding
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For the year ended 30 June 2017 (continued)

JPMorgan Funds - Emerging Markets Small Cap Fund
JPM Emerging Markets Small Cap A (perf) (acc) - EUR 13,402,872.872 13,482,888.532 5,103,261.805 21,782,499.599
JPM Emerging Markets Small Cap A (perf) (acc) - USD 21,322,943.029 23,550,160.629 13,381,130.857 31,491,972.801
JPM Emerging Markets Small Cap A (perf) (dist) - GBP 343,902.214 339,511.952 166,448.656 516,965.510
JPM Emerging Markets Small Cap A (perf) (dist) - USD - 74,983.265 5,248.000 69,735.265
JPM Emerging Markets Small Cap C (perf) (acc) - EUR 1,691,873.125 2,152,106.363 337,995.012 3,505,984.476
JPM Emerging Markets Small Cap C (perf) (acc) - USD 4,186,271.313 5,258,278.487 3,049,091.730 6,395,458.070
JPM Emerging Markets Small Cap C (perf) (dist) - GBP 7,437.938 59,467.425 26,515.925 40,389.438
JPM Emerging Markets Small Cap D (perf) (acc) - EUR 75,127.867 104,806.809 38,549.982 141,384.694
JPM Emerging Markets Small Cap D (perf) (acc) - USD 1,819,903.098 1,416,903.267 1,429,136.881 1,807,669.484
JPM Emerging Markets Small Cap I (perf) (acc) - USD 73,346.423 2,254,752.735 211,320.081 2,116,779.077
JPM Emerging Markets Small Cap T (perf) (acc) - EUR 6,789.581 21,273.411 1,414.346 26,648.646
JPM Emerging Markets Small Cap X (acc) - EUR 51,999.000 224,062.745 8,215.000 267,846.745
JPM Emerging Markets Small Cap X (acc) - JPY - 1,777,442.416 - 1,777,442.416
JPM Emerging Markets Small Cap X (perf) (inc) - USD 250,010.223 102,000.000 - 352,010.223

JPMorgan Funds - Emerging Markets Strategic Bond Fund
JPM Emerging Markets Strategic Bond A (acc) - EUR (hedged) 874.129 20,803.899 1,574.521 20,103.507
JPM Emerging Markets Strategic Bond A (acc) - USD 46,806.212 9,667.395 36,778.083 19,695.524
JPM Emerging Markets Strategic Bond A (dist) - USD 10.000 423.000 - 433.000
JPM Emerging Markets Strategic Bond A (inc) - EUR (hedged) 9,073.545 86,436.384 3,973.614 91,536.315
JPM Emerging Markets Strategic Bond A (inc) - USD 15,922.175 23,757.320 9,962.640 29,716.855
JPM Emerging Markets Strategic Bond A (perf) (acc) - EUR (hedged) 1,083,018.064 1,610,720.516 551,405.859 2,142,332.721
JPM Emerging Markets Strategic Bond A (perf) (acc) - USD 179,964.645 782,619.448 443,015.057 519,569.036
JPM Emerging Markets Strategic Bond A (perf) (div) - EUR (hedged) 6,236.562 18,261.172 4,726.782 19,770.952
JPM Emerging Markets Strategic Bond A (perf) (inc) - EUR (hedged) 8,675.629 276,815.236 34,418.880 251,071.985
JPM Emerging Markets Strategic Bond C (acc) - USD 50,051.744 103,012.086 73,464.362 79,599.468
JPM Emerging Markets Strategic Bond C (dist) - GBP (hedged) 125,065.033 6,983.136 - 132,048.169
JPM Emerging Markets Strategic Bond C (dist) - USD 34,659.994 5,550.000 7,200.000 33,009.994
JPM Emerging Markets Strategic Bond C (inc) - USD 245,004.235 194,951.000 228,956.750 210,998.485
JPM Emerging Markets Strategic Bond C (perf) (acc) - CHF (hedged) - 75,585.467 590.467 74,995.000
JPM Emerging Markets Strategic Bond C (perf) (acc) - EUR (hedged) 433,112.013 848,255.620 217,108.570 1,064,259.063
JPM Emerging Markets Strategic Bond C (perf) (acc) - USD 77,102.566 177,213.984 34,674.365 219,642.185
JPM Emerging Markets Strategic Bond C (perf) (dist) - USD 92,754.653 26,811.552 8,962.990 110,603.215
JPM Emerging Markets Strategic Bond D (perf) (acc) - EUR (hedged) 295,009.869 367,410.317 101,351.906 561,068.280
JPM Emerging Markets Strategic Bond D (perf) (acc) - USD 5,763.010 26,359.722 7,772.580 24,350.152
JPM Emerging Markets Strategic Bond D (perf) (div) - EUR (hedged) 296,429.206 1,303,566.982 92,439.893 1,507,556.295
JPM Emerging Markets Strategic Bond I (div) - EUR (hedged) - 509,745.000 - 509,745.000
JPM Emerging Markets Strategic Bond I (perf) (acc) - EUR 424,380.598 684,390.000 - 1,108,770.598
JPM Emerging Markets Strategic Bond I (perf) (acc) - EUR (hedged) 1,261,038.498 662,129.939 193,259.181 1,729,909.256
JPM Emerging Markets Strategic Bond X (acc) - EUR (hedged) 25,709.000 5,634.862 13,753.862 17,590.000
JPM Emerging Markets Strategic Bond X (acc) - USD 209,167.186 590.412 30,000.000 179,757.598

JPMorgan Funds - Emerging Markets Ultra Diversified Equity Fund (1)
JPM Emerging Markets Ultra Diversified Equity C (perf) (acc) - USD 30,000.000 - 30,000.000 -
JPM Emerging Markets Ultra Diversified Equity I (perf) (acc) - USD 50,000.000 - 50,000.000 -
JPM Emerging Markets Ultra Diversified Equity X (acc) - GBP 675.670 75.699 751.369 -
JPM Emerging Markets Ultra Diversified Equity X (acc) - USD 16,984.427 - 16,984.427 -
JPM Emerging Markets Ultra Diversified Equity X (perf) (acc) - USD 10,000.000 - 10,000.000 -

JPMorgan Funds - Emerging Middle East Equity Fund
JPM Emerging Middle East Equity A (acc) - EUR 179,456.044 93,134.641 97,012.223 175,578.462
JPM Emerging Middle East Equity A (acc) - USD 695,091.496 115,605.648 390,577.600 420,119.544
JPM Emerging Middle East Equity A (dist) - USD 3,992,563.028 1,249,094.631 1,408,355.625 3,833,302.034
JPM Emerging Middle East Equity C (acc) - USD 1,006,037.132 690,386.528 1,071,272.041 625,151.619
JPM Emerging Middle East Equity C (dist) - USD 4,674.392 130.250 513.985 4,290.657
JPM Emerging Middle East Equity D (acc) - EUR 14,188.370 1,778.438 3,630.725 12,336.083
JPM Emerging Middle East Equity D (acc) - USD 533,650.042 48,233.845 186,233.378 395,650.509
JPM Emerging Middle East Equity I (acc) - USD 636.036 171.375 318.010 489.401

JPMorgan Funds - Equity Premium Income Fund (2)
JPM Equity Premium Income A (mth) - USD - 30,000.000 - 30,000.000
JPM Equity Premium Income C (mth) - USD - 20,000.000 - 20,000.000

JPMorgan Funds - EU Government Bond Fund
JPM EU Government Bond A (acc) - EUR 39,632,852.452 6,642,500.873 29,214,414.897 17,060,938.428
JPM EU Government Bond A (dist) - EUR 29,954.060 1,243.214 5,897.581 25,299.693
JPM EU Government Bond C (acc) - EUR 38,992,775.592 13,102,609.988 25,665,835.598 26,429,549.982
JPM EU Government Bond C (dist) - EUR 10.000 - - 10.000
JPM EU Government Bond D (acc) - EUR 7,327,969.004 3,297,122.878 4,656,739.890 5,968,351.992
JPM EU Government Bond I (acc) - EUR 95,359.713 93,003.826 94,465.935 93,897.604
JPM EU Government Bond X (acc) - EUR 2,870.106 155.451 222.784 2,802.773

* Share Class inactive as at the end of the year.
(1) This Sub-Fund was liquidated on 21 October 2016.
(2) This Sub-Fund was launched on 31 March 2017.
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For the year ended 30 June 2017 (continued)

JPMorgan Funds - Euro Aggregate Bond Fund
JPM Euro Aggregate Bond A (acc) - EUR 3,440,289.232 1,953,087.319 1,740,115.843 3,653,260.708
JPM Euro Aggregate Bond A (inc) - EUR 59,890.741 3,127.161 11,372.265 51,645.637
JPM Euro Aggregate Bond C (acc) - EUR 289,412.022 59,669.646 128,005.548 221,076.120
JPM Euro Aggregate Bond C (inc) - EUR 24.812 - 5.000 19.812
JPM Euro Aggregate Bond D (acc) - EUR 102,327.660 10,032.256 38,428.314 73,931.602

JPMorgan Funds - Euro Bond Portfolio Fund I (3)
JPM Euro Bond Portfolio I - A (inc) - EUR 54,423.694 - 54,423.694 -
JPM Euro Bond Portfolio I - D (inc) - EUR 59,226.624 - 59,226.624 -

JPMorgan Funds - Euro Corporate Bond Fund
JPM Euro Corporate Bond A (acc) - EUR 438,195.788 96,124.002 254,895.846 279,423.944
JPM Euro Corporate Bond C (acc) - EUR 391,998.159 67,278.975 114,502.929 344,774.205
JPM Euro Corporate Bond D (acc) - EUR 2,632,679.502 1,943,551.940 1,352,011.009 3,224,220.433
JPM Euro Corporate Bond I (acc) - EUR - 336,807.000 12,712.000 324,095.000
JPM Euro Corporate Bond X (acc) - EUR 164.667 8.117 - 172.784

JPMorgan Funds - Euro Government Short Duration Bond Fund
JPM Euro Government Short Duration Bond A (acc) - EUR 6,415,145.852 6,557,404.302 5,630,461.848 7,342,088.306
JPM Euro Government Short Duration Bond A (inc) - EUR 1,564,027.396 119,538.677 739,713.754 943,852.319
JPM Euro Government Short Duration Bond C (acc) - EUR 3,630,474.442 6,027,608.529 3,392,853.229 6,265,229.742
JPM Euro Government Short Duration Bond D (acc) - EUR 2,422,310.103 1,365,814.612 1,513,699.958 2,274,424.757
JPM Euro Government Short Duration Bond I (acc) - EUR 115.330 9,066.883 131.279 9,050.934
JPM Euro Government Short Duration Bond X (acc) - EUR 831.947 3.258 58.871 776.334

JPMorgan Funds - Euro Money Market Fund
JPM Euro Money Market A (acc) - EUR 4,247,754.145 936,434.631 2,565,749.328 2,618,439.448
JPM Euro Money Market C (acc) - EUR 79,840.394 4,025.844 78,023.400 5,842.838
JPM Euro Money Market D (acc) - EUR 963,590.295 1,029,521.008 1,335,462.265 657,649.038

JPMorgan Funds - Euro Short Duration Bond Fund
JPM Euro Short Duration Bond A (acc) - EUR 589,532.461 473,574.554 457,897.254 605,209.761
JPM Euro Short Duration Bond C (acc) - EUR 733.605 14,369.191 - 15,102.796
JPM Euro Short Duration Bond C (dist) - GBP (hedged) 14,230.281 - - 14,230.281
JPM Euro Short Duration Bond C (dist) - USD (hedged) 1,748.015 - 260.107 1,487.908
JPM Euro Short Duration Bond D (acc) - EUR 161,833.236 61,140.419 93,695.971 129,277.684
JPM Euro Short Duration Bond I (acc) - EUR 2,573.026 379.269 1,297.532 1,654.763
JPM Euro Short Duration Bond I (dist) - GBP (hedged)* 7.325 - 7.325 -
JPM Euro Short Duration Bond I (dist) - USD (hedged)* 7.310 - 7.310 -

JPMorgan Funds - Euroland Dynamic Fund
JPM Euroland Dynamic A (perf) (acc) - EUR 2,097,796.591 1,081,705.947 1,360,025.037 1,819,477.501
JPM Euroland Dynamic A (perf) (dist) - EUR 175,128.000 9,399.967 160,950.966 23,577.001
JPM Euroland Dynamic C (perf) (acc) - EUR 1,060,748.695 719,271.903 710,400.745 1,069,619.853
JPM Euroland Dynamic C (perf) (acc) - USD (hedged) 5,009.468 685.000 400.000 5,294.468
JPM Euroland Dynamic C (perf) (dist) - EUR 17,076.614 121.605 8,883.424 8,314.795
JPM Euroland Dynamic D (perf) (acc) - EUR 272,432.737 73,181.361 138,980.704 206,633.394
JPM Euroland Dynamic I (perf) (acc) - EUR 386,260.547 139,806.493 203,057.142 323,009.898

JPMorgan Funds - Euroland Equity Fund
JPM Euroland Equity A (acc) - CHF (hedged) 6,034.772 2,305.042 1,539.603 6,800.211
JPM Euroland Equity A (acc) - EUR 1,181,420.104 860,271.858 499,343.837 1,542,348.125
JPM Euroland Equity A (acc) - GBP (hedged) 1,667.000 403.368 405.000 1,665.368
JPM Euroland Equity A (acc) - USD (hedged) 109,830.394 23,924.823 92,443.745 41,311.472
JPM Euroland Equity A (dist) - EUR 1,725,038.406 249,467.649 294,566.159 1,679,939.896
JPM Euroland Equity A (dist) - USD 5,000,091.297 1,668,193.839 2,259,267.090 4,409,018.046
JPM Euroland Equity A (inc) - EUR 2,883.835 377.000 - 3,260.835
JPM Euroland Equity C (acc) - CHF (hedged) 73,421.126 - 54,476.126 18,945.000
JPM Euroland Equity C (acc) - EUR 5,109,156.119 8,705,248.000 4,996,599.513 8,817,804.606
JPM Euroland Equity C (acc) - GBP (hedged) 13.600 - - 13.600
JPM Euroland Equity C (acc) - USD (hedged)* 7,490.362 - 7,490.362 -
JPM Euroland Equity C (dist) - EUR 4,438.489 170.000 1,117.467 3,491.022
JPM Euroland Equity C (dist) - USD 249.056 18,658.000 - 18,907.056
JPM Euroland Equity D (acc) - EUR 1,692,026.534 403,743.813 682,322.967 1,413,447.380
JPM Euroland Equity X (acc) - EUR 1,895,929.242 126,700.921 35,810.178 1,986,819.985

JPMorgan Funds - Euroland Focus Fund (4)
JPM Euroland Focus A (perf) (acc) - EUR 18,157.348 - 18,157.348 -
JPM Euroland Focus C (perf) (acc) - EUR 10.000 - 10.000 -
JPM Euroland Focus D (perf) (acc) - EUR 17,019.277 - 17,019.277 -

* Share Class inactive as at the end of the year.
(3) This Sub-Fund was liquidated on 1 December 2016.
(4) This Sub-Fund was liquidated on 22 August 2016.
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11. Historical Statement of Changes in the Number of Shares (continued)

Shares Outstanding
at the Beginning

of the Year

Shares Subscribed Shares Redeemed Shares Outstanding
at the End

of the Year

For the year ended 30 June 2017 (continued)

JPMorgan Funds - Euroland Select Equity Fund
JPM Euroland Select Equity A (acc) - EUR 404,824.788 33,974.157 285,398.214 153,400.731
JPM Euroland Select Equity A (dist) - EUR 30,791.623 2,854,926.284 2,857,461.719 28,256.188
JPM Euroland Select Equity C (acc) - EUR 43,954.593 543,398.866 173,812.862 413,540.597
JPM Euroland Select Equity D (acc) - EUR 203,538.045 92,807.221 44,926.989 251,418.277
JPM Euroland Select Equity X (acc) - EUR 590,902.695 189,076.491 75,219.840 704,759.346

JPMorgan Funds - Europe Dividend Alpha Fund
JPM Europe Dividend Alpha C (acc) - EUR - 10.000 - 10.000
JPM Europe Dividend Alpha I (acc) - EUR 31,198.510 2,489.170 802.792 32,884.888
JPM Europe Dividend Alpha I (inc) - EUR - 468,906.013 - 468,906.013
JPM Europe Dividend Alpha X (inc) - EUR 536,291.380 - 535,300.000 991.380

JPMorgan Funds - Europe Dynamic Fund
JPM Europe Dynamic A (acc) - AUD (hedged) 6,831,424.664 2,044,905.102 6,570,991.541 2,305,338.225
JPM Europe Dynamic A (acc) - EUR 7,525,116.001 5,955,421.444 3,808,265.019 9,672,272.426
JPM Europe Dynamic A (acc) - HKD (hedged) 48,529,149.641 8,860,438.655 38,979,131.464 18,410,456.832
JPM Europe Dynamic A (acc) - SGD (hedged) 3,061,101.228 405,644.629 2,297,395.800 1,169,350.057
JPM Europe Dynamic A (acc) - USD 343,728.886 89,692.982 201,464.053 231,957.815
JPM Europe Dynamic A (acc) - USD (hedged) 2,463,061.961 398,591.440 1,669,061.990 1,192,591.411
JPM Europe Dynamic A (dist) - EUR 8,234,821.509 1,049,890.543 3,679,772.411 5,604,939.641
JPM Europe Dynamic A (dist) - GBP 41,048.494 14,237.951 19,535.951 35,750.494
JPM Europe Dynamic A (inc) - EUR 421.787 6.915 164.396 264.306
JPM Europe Dynamic C (acc) - EUR 5,411,097.819 1,926,174.672 3,153,612.393 4,183,660.098
JPM Europe Dynamic C (acc) - USD 41,609.720 61,723.352 24,820.004 78,513.068
JPM Europe Dynamic C (acc) - USD (hedged) 131,029.120 150,985.818 81,410.741 200,604.197
JPM Europe Dynamic C (dist) - EUR 20,127.530 61,325.432 23,390.664 58,062.298
JPM Europe Dynamic C (dist) - GBP 10,603.459 6,534.062 8,050.602 9,086.919
JPM Europe Dynamic C (inc) - EUR 5,191.000 15,001.000 6,212.000 13,980.000
JPM Europe Dynamic D (acc) - EUR 1,405,667.422 139,114.384 387,141.687 1,157,640.119
JPM Europe Dynamic D (acc) - USD 4,951.269 1,833.231 2,624.031 4,160.469
JPM Europe Dynamic D (acc) - USD (hedged) 31,407.013 2,374.165 12,946.283 20,834.895
JPM Europe Dynamic I (acc) - EUR 6,621,117.966 914,478.260 2,797,601.463 4,737,994.763
JPM Europe Dynamic I (acc) - USD* 2,997.736 4,225.299 7,223.035 -
JPM Europe Dynamic I (acc) - USD (hedged) 82,211.184 104,588.498 112,259.155 74,540.527
JPM Europe Dynamic I (dist) - EUR 55,679.927 78,690.497 74,219.212 60,151.212
JPM Europe Dynamic I (dist) - GBP 2,120.454 2,297.693 3,581.503 836.644
JPM Europe Dynamic X (acc) - EUR 1,653,389.041 505,646.117 476,899.395 1,682,135.763
JPM Europe Dynamic X (acc) - USD (hedged) - 42,599.000 - 42,599.000

JPMorgan Funds - Europe Dynamic Small Cap Fund
JPM Europe Dynamic Small Cap A (perf) (acc) - EUR 4,912,080.431 7,279,457.545 2,976,518.844 9,215,019.132
JPM Europe Dynamic Small Cap A (perf) (dist) - EUR 1,395,156.347 443,229.698 437,235.128 1,401,150.917
JPM Europe Dynamic Small Cap C (perf) (acc) - EUR 189,159.930 598,481.466 306,272.419 481,368.977
JPM Europe Dynamic Small Cap C (perf) (dist) - EUR 34,439.882 92,353.378 15,433.350 111,359.910
JPM Europe Dynamic Small Cap D (perf) (acc) - EUR 1,493,608.354 500,702.640 736,724.334 1,257,586.660
JPM Europe Dynamic Small Cap I (perf) (acc) - EUR 398,957.377 165,209.088 23,960.766 540,205.699
JPM Europe Dynamic Small Cap X (perf) (acc) - EUR 4,726.784 1,086.366 29.888 5,783.262

JPMorgan Funds - Europe Equity Absolute Alpha Fund
JPM Europe Equity Absolute Alpha A (perf) (acc) - CHF (hedged) 33,243.014 200.000 12,719.550 20,723.464
JPM Europe Equity Absolute Alpha A (perf) (acc) - EUR 1,024,197.954 16,551.882 550,326.672 490,423.164
JPM Europe Equity Absolute Alpha A (perf) (acc) - SEK (hedged) 4,018.018 21.766 1,010.230 3,029.554
JPM Europe Equity Absolute Alpha A (perf) (acc) - USD 1,702.326 - 290.772 1,411.554
JPM Europe Equity Absolute Alpha A (perf) (acc) - USD (hedged) 377,298.892 4,939.951 176,640.993 205,597.850
JPM Europe Equity Absolute Alpha A (perf) (dist) - GBP 605.023 5.420 25.105 585.338
JPM Europe Equity Absolute Alpha A (perf) (dist) - GBP (hedged) 3,582.671 16.912 531.154 3,068.429
JPM Europe Equity Absolute Alpha A (perf) (inc) - EUR 1,607.042 55.010 432.236 1,229.816
JPM Europe Equity Absolute Alpha C (acc) - EUR - 10.000 - 10.000
JPM Europe Equity Absolute Alpha C (perf) (acc) - CHF (hedged) 12,040.609 - 11,565.609 475.000
JPM Europe Equity Absolute Alpha C (perf) (acc) - EUR 1,610,820.453 266,866.784 1,470,023.024 407,664.213
JPM Europe Equity Absolute Alpha C (perf) (acc) - USD (hedged)* 86,236.372 - 86,236.372 -
JPM Europe Equity Absolute Alpha C (perf) (dist) - GBP (hedged) 480,955.667 4,850.420 308,572.997 177,233.090
JPM Europe Equity Absolute Alpha C (perf) (dist) - USD (hedged) 126,884.494 271.967 105,114.714 22,041.747
JPM Europe Equity Absolute Alpha D (perf) (acc) - EUR 170,075.017 4,713.402 44,672.129 130,116.290
JPM Europe Equity Absolute Alpha D (perf) (acc) - USD 294.464 - 92.695 201.769
JPM Europe Equity Absolute Alpha D (perf) (acc) - USD (hedged)* 234.846 - 234.846 -
JPM Europe Equity Absolute Alpha I (perf) (acc) - EUR 736,126.284 74,200.000 406,482.747 403,843.537
JPM Europe Equity Absolute Alpha I (perf) (acc) - SEK (hedged)* 1,619,093.089 - 1,619,093.089 -
JPM Europe Equity Absolute Alpha X (perf) (acc) - EUR 3,160.000 - 465.000 2,695.000

* Share Class inactive as at the end of the year.
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of the Year

Shares Subscribed Shares Redeemed Shares Outstanding
at the End
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For the year ended 30 June 2017 (continued)

JPMorgan Funds - Europe Equity Fund
JPM Europe Equity A (acc) - EUR 2,962,774.919 1,259,021.941 1,241,058.599 2,980,738.261
JPM Europe Equity A (acc) - USD 2,058,873.320 249,086.954 579,033.184 1,728,927.090
JPM Europe Equity A (acc) - USD (hedged) 72,276.332 27,791.523 38,610.275 61,457.580
JPM Europe Equity A (dist) - EUR 3,273,381.712 231,104.695 368,435.094 3,136,051.313
JPM Europe Equity A (dist) - USD 929,570.128 201,261.164 381,904.362 748,926.930
JPM Europe Equity C (acc) - EUR 3,271,889.415 1,675,165.372 1,344,466.605 3,602,588.182
JPM Europe Equity C (acc) - USD 3,011.045 2,078.412 1,713.525 3,375.932
JPM Europe Equity C (acc) - USD (hedged) 22,275.189 2,811.000 17,275.183 7,811.006
JPM Europe Equity C (dist) - EUR 9,822.058 1,361.026 2,706.583 8,476.501
JPM Europe Equity C (dist) - USD 2,554.887 169.439 365.933 2,358.393
JPM Europe Equity D (acc) - EUR 2,546,790.822 738,002.720 1,053,506.326 2,231,287.216
JPM Europe Equity D (acc) - USD 242,181.209 5,958.370 95,289.987 152,849.592
JPM Europe Equity D (acc) - USD (hedged) 35,141.445 5,712.632 18,651.358 22,202.719
JPM Europe Equity I (acc) - EUR 345,257.588 73,627.569 6,525.000 412,360.157
JPM Europe Equity X (acc) - EUR 258,863.920 10,185.564 244,484.635 24,564.849

JPMorgan Funds - Europe Equity Plus Fund
JPM Europe Equity Plus A (perf) (acc) - EUR 101,576,887.737 38,328,620.240 49,364,007.752 90,541,500.225
JPM Europe Equity Plus A (perf) (acc) - USD 3,619,717.127 311,481.275 2,208,148.096 1,723,050.306
JPM Europe Equity Plus A (perf) (acc) - USD (hedged) 1,730,240.092 63,997.801 916,112.285 878,125.608
JPM Europe Equity Plus A (perf) (dist) - EUR 7,502,437.175 1,813,939.608 2,984,295.656 6,332,081.127
JPM Europe Equity Plus A (perf) (dist) - GBP 699,788.124 62,921.683 288,331.248 474,378.559
JPM Europe Equity Plus C (acc) - EUR - 614,660.000 36,500.000 578,160.000
JPM Europe Equity Plus C (perf) (acc) - EUR 9,460,970.209 5,224,498.744 6,181,558.253 8,503,910.700
JPM Europe Equity Plus C (perf) (acc) - USD 32,957.864 34,554.917 20,973.935 46,538.846
JPM Europe Equity Plus C (perf) (acc) - USD (hedged) 615,362.735 326,545.715 279,620.333 662,288.117
JPM Europe Equity Plus C (perf) (dist) - EUR 16,063.820 7,267.004 7,992.824 15,338.000
JPM Europe Equity Plus C (perf) (dist) - GBP 152,548.322 3,558.284 40,085.438 116,021.168
JPM Europe Equity Plus D (perf) (acc) - EUR 26,455,394.680 5,525,808.862 9,946,335.194 22,034,868.348
JPM Europe Equity Plus D (perf) (acc) - USD 189,531.524 93,562.521 85,382.404 197,711.641
JPM Europe Equity Plus D (perf) (acc) - USD (hedged) 17,173.515 1,898.797 11,607.534 7,464.778
JPM Europe Equity Plus I (perf) (acc) - EUR 206,242.061 4,349,868.709 152,587.976 4,403,522.794
JPM Europe Equity Plus X (perf) (acc) - EUR 3,367,497.585 119,234.645 1,212,929.025 2,273,803.205

JPMorgan Funds - Europe Focus Fund (5)
JPM Europe Focus A (perf) (acc) - EUR 384,805.675 32,058.848 416,864.523 -
JPM Europe Focus A (perf) (acc) - USD 20,840.994 3,621.347 24,462.341 -
JPM Europe Focus A (perf) (dist) - EUR 98,091.148 2,553.062 100,644.210 -
JPM Europe Focus C (perf) (acc) - EUR 111,494.843 7.433 111,502.276 -
JPM Europe Focus C (perf) (dist) - EUR 10.000 - 10.000 -
JPM Europe Focus D (perf) (acc) - EUR 552,344.592 13,678.707 566,023.299 -
JPM Europe Focus D (perf) (acc) - USD 18,674.830 29.685 18,704.515 -
JPM Europe Focus X (perf) (acc) - EUR 59,761.713 213.982 59,975.695 -

JPMorgan Funds - Europe High Yield Bond Fund
JPM Europe High Yield Bond A (acc) - EUR 5,649,284.898 6,357,775.329 5,979,626.586 6,027,433.641
JPM Europe High Yield Bond A (inc) - EUR 25,426,946.967 6,475,261.041 1,893,052.334 30,009,155.674
JPM Europe High Yield Bond C (acc) - EUR 5,942,600.444 14,523,552.652 8,293,623.211 12,172,529.885
JPM Europe High Yield Bond C (acc) - USD (hedged) 3,679.310 1,212.621 1,179.310 3,712.621
JPM Europe High Yield Bond C (inc) - EUR 17,509.691 20,100.000 17,500.001 20,109.690
JPM Europe High Yield Bond D (acc) - EUR 8,227,901.028 6,315,765.146 3,745,474.176 10,798,191.998
JPM Europe High Yield Bond D (div) - EUR 152,141.193 443,856.523 45,418.387 550,579.329
JPM Europe High Yield Bond I (acc) - EUR - 10.000 - 10.000
JPM Europe High Yield Bond I (inc) - EUR 470,009.765 - - 470,009.765
JPM Europe High Yield Bond T (acc) - EUR 117,582.571 111,623.758 33,138.317 196,068.012
JPM Europe High Yield Bond X (acc) - EUR 2,943,663.957 436,847.708 2,230,377.722 1,150,133.943
JPM Europe High Yield Bond X (acc) - GBP (hedged) 1,950.000 19,332.000 5,637.000 15,645.000

JPMorgan Funds - Europe High Yield Short Duration Bond Fund (6)
JPM Europe High Yield Short Duration Bond A (acc) - CHF (hedged) - 10,065.000 - 10,065.000
JPM Europe High Yield Short Duration Bond A (acc) - EUR - 199,209.870 29.901 199,179.969
JPM Europe High Yield Short Duration Bond A (acc) - SEK (hedged) - 8,919.000 - 8,919.000
JPM Europe High Yield Short Duration Bond A (acc) - USD (hedged) - 10,610.000 - 10,610.000
JPM Europe High Yield Short Duration Bond A (div) - EUR - 1,578.104 - 1,578.104
JPM Europe High Yield Short Duration Bond C (acc) - EUR - 19,318.591 - 19,318.591
JPM Europe High Yield Short Duration Bond D (acc) - EUR - 7,335.719 - 7,335.719
JPM Europe High Yield Short Duration Bond D (div) - EUR - 22,484.206 - 22,484.206
JPM Europe High Yield Short Duration Bond S (acc) - EUR - 477,723.190 14,715.694 463,007.496

(5) This Sub-Fund was liquidated on 17 February 2017.
(6) This Sub-Fund was launched on 12 January 2017.
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For the year ended 30 June 2017 (continued)

JPMorgan Funds - Europe Research Enhanced Index Equity Fund
JPM Europe Research Enhanced Index Equity C (perf) (acc) - EUR* 3,756.055 - 3,756.055 -
JPM Europe Research Enhanced Index Equity I (perf) (acc) - EUR 147,836.480 55,993.564 128,682.407 75,147.637
JPM Europe Research Enhanced Index Equity X (acc) - EUR 380,618.877 1,650.278 380,239.816 2,029.339
JPM Europe Research Enhanced Index Equity X (perf) (acc) - EUR 719.261 - 660.315 58.946

JPMorgan Funds - Europe Select Equity Plus Fund
JPM Europe Select Equity Plus A (perf) (acc) - EUR 601,348.225 193,180.923 289,432.075 505,097.073
JPM Europe Select Equity Plus A (perf) (acc) - USD 36,844.787 - 10,542.427 26,302.360
JPM Europe Select Equity Plus A (perf) (dist) - EUR 31,336.772 955.298 6,096.415 26,195.655
JPM Europe Select Equity Plus A (perf) (dist) - GBP 18,710.744 147.134 2,950.189 15,907.689
JPM Europe Select Equity Plus D (perf) (acc) - EUR 788,866.477 73,595.294 263,421.027 599,040.744
JPM Europe Select Equity Plus X (perf) (acc) - EUR 203.392 305.530 0.316 508.606

JPMorgan Funds - Europe Small Cap Fund
JPM Europe Small Cap A (acc) - EUR 1,912,901.548 3,401,938.038 1,137,753.678 4,177,085.908
JPM Europe Small Cap A (acc) - USD 227,211.815 245,007.898 258,252.136 213,967.577
JPM Europe Small Cap A (acc) - USD (hedged) 157,515.457 141,569.693 236,153.200 62,931.950
JPM Europe Small Cap A (dist) - EUR 3,392,003.359 695,304.189 821,413.825 3,265,893.723
JPM Europe Small Cap A (dist) - GBP 162,164.355 50,579.422 69,735.592 143,008.185
JPM Europe Small Cap C (acc) - EUR 1,348,055.826 2,392,515.228 1,513,776.944 2,226,794.110
JPM Europe Small Cap C (dist) - EUR 14,621.101 38,725.421 4,359.470 48,987.052
JPM Europe Small Cap D (acc) - EUR 2,052,425.744 935,557.683 713,357.835 2,274,625.592
JPM Europe Small Cap I (acc) - EUR 410,566.290 480,955.600 303,623.656 587,898.234
JPM Europe Small Cap X (acc) - EUR 33,948.849 211,701.052 19,042.016 226,607.885

JPMorgan Funds - Europe Strategic Growth Fund
JPM Europe Strategic Growth A (acc) - EUR 4,456,094.805 3,219,994.912 3,084,545.585 4,591,544.132
JPM Europe Strategic Growth A (dist) - EUR 13,192,755.740 7,259,482.701 3,826,457.727 16,625,780.714
JPM Europe Strategic Growth A (dist) - GBP 28,725.566 20,390.754 17,300.956 31,815.364
JPM Europe Strategic Growth C (acc) - EUR 3,549,944.083 4,111,084.075 3,797,860.406 3,863,167.752
JPM Europe Strategic Growth C (dist) - EUR 68,452.120 49,230.688 23,327.057 94,355.751
JPM Europe Strategic Growth D (acc) - EUR 5,441,040.280 2,672,638.478 1,775,975.476 6,337,703.282
JPM Europe Strategic Growth I (acc) - EUR 50,026.395 2,802,561.662 12,938.066 2,839,649.991
JPM Europe Strategic Growth X (acc) - EUR 172.174 1,418.630 1.991 1,588.813

JPMorgan Funds - Europe Strategic Value Fund
JPM Europe Strategic Value A (acc) - EUR 5,907,506.288 15,308,682.510 11,277,039.825 9,939,148.973
JPM Europe Strategic Value A (dist) - EUR 47,573,843.626 11,454,644.691 7,108,660.125 51,919,828.192
JPM Europe Strategic Value A (dist) - GBP 25,003.711 1,204.085 3,305.482 22,902.314
JPM Europe Strategic Value C (acc) - EUR 7,035,583.104 33,935,496.552 12,356,528.644 28,614,551.012
JPM Europe Strategic Value C (acc) - USD (hedged) - 23,750.000 195.000 23,555.000
JPM Europe Strategic Value C (dist) - EUR 1,731,673.111 451,181.713 337,862.920 1,844,991.904
JPM Europe Strategic Value C (dist) - GBP 27.473 - - 27.473
JPM Europe Strategic Value D (acc) - EUR 1,897,782.886 728,007.070 619,214.623 2,006,575.333
JPM Europe Strategic Value I (acc) - EUR 99,229.000 4,673,090.382 224,072.880 4,548,246.502
JPM Europe Strategic Value X (acc) - EUR 404.205 366,332.786 48,835.177 317,901.814

JPMorgan Funds - Europe Sustainable Equity Fund (7)
JPM Europe Sustainable Equity A (acc) - EUR - 221,139.368 496.860 220,642.508
JPM Europe Sustainable Equity C (acc) - EUR - 9,578.544 - 9,578.544
JPM Europe Sustainable Equity I (acc) - EUR - 9,578.544 - 9,578.544

JPMorgan Funds - Europe Technology Fund
JPM Europe Technology A (acc) - EUR 891,264.259 670,694.769 634,687.059 927,271.969
JPM Europe Technology A (acc) - USD (hedged) 64,249.252 245,359.372 125,405.271 184,203.353
JPM Europe Technology A (dist) - EUR 4,847,921.687 3,249,180.267 3,087,749.464 5,009,352.490
JPM Europe Technology A (dist) - GBP 55,068.513 12,692.888 12,209.246 55,552.155
JPM Europe Technology C (acc) - EUR 46,308.572 380,635.996 195,776.377 231,168.191
JPM Europe Technology C (dist) - EUR 8,918.520 5,686.359 3,452.461 11,152.418
JPM Europe Technology C (dist) - GBP 41.261 1,040.000 - 1,081.261
JPM Europe Technology D (acc) - EUR 1,893,108.216 2,152,486.223 1,582,884.035 2,462,710.404
JPM Europe Technology X (acc) - EUR 464.700 31.611 - 496.311

JPMorgan Funds - Financials Bond Fund
JPM Financials Bond A (acc) - EUR 48,288.981 68,519.430 37,184.946 79,623.465
JPM Financials Bond A (div) - EUR 147,750.155 100,953.098 42,983.877 205,719.376
JPM Financials Bond A (inc) - EUR 22,648.384 2,032.109 21,216.811 3,463.682
JPM Financials Bond C (div) - EUR 10.000 - - 10.000
JPM Financials Bond D (acc) - EUR 45,646.646 26,742.415 25,512.251 46,876.810
JPM Financials Bond D (div) - EUR 908,243.340 892,134.147 214,786.595 1,585,590.892
JPM Financials Bond T (div) - EUR 124,160.026 306,805.368 60,380.753 370,584.641

* Share Class inactive as at the end of the year.
(7) This Sub-Fund was launched on 15 December 2016.
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JPMorgan Funds - Flexible Credit Fund
JPM Flexible Credit A (acc) - EUR (hedged) 4,420,682.768 5,275,873.042 3,348,466.522 6,348,089.288
JPM Flexible Credit A (acc) - USD 155,562.260 99,340.386 71,534.227 183,368.419
JPM Flexible Credit A (div) - EUR (hedged) 79,146.158 36,075.559 35,038.294 80,183.423
JPM Flexible Credit C (acc) - EUR (hedged) 27,690.501 121,489.644 81,260.521 67,919.624
JPM Flexible Credit C (acc) - USD 10.000 150.155 - 160.155
JPM Flexible Credit D (acc) - EUR (hedged) 216,587.995 85,610.957 47,600.919 254,598.033
JPM Flexible Credit D (div) - EUR (hedged) 1,345,844.051 1,573,332.816 274,657.924 2,644,518.943
JPM Flexible Credit T (acc) - EUR (hedged) 15,481.431 115,493.547 6,679.817 124,295.161
JPM Flexible Credit T (div) - EUR (hedged) 165,097.194 306,124.873 72,360.302 398,861.765

JPMorgan Funds - France Equity Fund
JPM France Equity A (acc) - EUR 248,589.245 68,626.847 44,831.967 272,384.125
JPM France Equity C (acc) - EUR 10.000 - - 10.000
JPM France Equity I (acc) - EUR 414.475 541.469 219.242 736.702

JPMorgan Funds - Germany Equity Fund
JPM Germany Equity A (acc) - EUR 2,005,794.378 347,518.153 822,247.567 1,531,064.964
JPM Germany Equity A (dist) - EUR 7,020,792.564 2,002,487.292 2,555,858.130 6,467,421.726
JPM Germany Equity C (acc) - EUR 389,704.752 189,029.754 164,059.942 414,674.564
JPM Germany Equity C (dist) - EUR 9,484.802 - 3,317.134 6,167.668
JPM Germany Equity D (acc) - EUR 12,776,724.766 3,071,510.710 3,906,583.639 11,941,651.837
JPM Germany Equity I (dist) - EUR* 7.400 - 7.400 -
JPM Germany Equity T (acc) - EUR 21,189.175 13,292.312 17,072.053 17,409.434
JPM Germany Equity X (acc) - EUR 315,429.009 1,300.796 309,605.723 7,124.082

JPMorgan Funds - Global Absolute Return Bond Fund
JPM Global Absolute Return Bond A (acc) - EUR (hedged) 2,678.925 1,392.275 2,212.177 1,859.023
JPM Global Absolute Return Bond A (acc) - USD 12,379.726 2,183.274 744.500 13,818.500
JPM Global Absolute Return Bond A (inc) - EUR (hedged) 13.757 - - 13.757
JPM Global Absolute Return Bond C (acc) - USD 10.000 - - 10.000
JPM Global Absolute Return Bond D (acc) - EUR (hedged) 15,551.227 2,697.510 8,093.308 10,155.429
JPM Global Absolute Return Bond D (acc) - USD 36,098.569 6,152.303 22,628.397 19,622.475
JPM Global Absolute Return Bond X (acc) - USD 227,818.162 695.485 80,818.000 147,695.647
JPM Global Absolute Return Bond X (inc) - USD 104,151.444 - - 104,151.444

JPMorgan Funds - Global Aggregate Bond Fund
JPM Global Aggregate Bond A (acc) - USD 1,576,163.886 1,778,697.727 1,989,058.693 1,365,802.920
JPM Global Aggregate Bond A (inc) - USD 1,280,013.710 96,123.299 100,289.855 1,275,847.154
JPM Global Aggregate Bond C (acc) - USD 10.000 80,341.541 11,978.917 68,372.624
JPM Global Aggregate Bond D (acc) - USD 706,327.323 189,500.586 368,567.290 527,260.619
JPM Global Aggregate Bond X (acc) - USD 65.890 1,123,954.744 - 1,124,020.634

JPMorgan Funds - Global Allocation Fund
JPM Global Allocation Fund A (acc) - EUR 154,926.884 8,501.874 10,450.139 152,978.619
JPM Global Allocation Fund A (acc) - SEK (hedged)* 1,957.348 - 1,957.348 -
JPM Global Allocation Fund A (acc) - USD (hedged) 2,575.441 80,851.581 74,573.391 8,853.631
JPM Global Allocation Fund A (inc) - EUR* 10.000 - 10.000 -
JPM Global Allocation Fund C (acc) - EUR* 10.000 - 10.000 -

* Share Class inactive as at the end of the year.
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11. Historical Statement of Changes in the Number of Shares (continued)

Shares Outstanding
at the Beginning

of the Year

Shares Subscribed Shares Redeemed Shares Outstanding
at the End

of the Year

For the year ended 30 June 2017 (continued)

JPMorgan Funds - Global Bond Opportunities Fund
JPM Global Bond Opportunities A (acc) - CHF (hedged) - 39,493.000 830.000 38,663.000
JPM Global Bond Opportunities A (acc) - CZK (hedged) - 5,078.080 - 5,078.080
JPM Global Bond Opportunities A (acc) - EUR (hedged) 904,709.014 3,157,139.573 877,411.042 3,184,437.545
JPM Global Bond Opportunities A (acc) - SEK (hedged) 302,879.176 892,862.265 234,872.139 960,869.302
JPM Global Bond Opportunities A (acc) - USD 1,562,019.571 483,239.726 649,722.438 1,395,536.859
JPM Global Bond Opportunities A (fix) EUR 3.50 - EUR (hedged) 147,048.732 27,686.653 30,740.931 143,994.454
JPM Global Bond Opportunities A (inc) - EUR (hedged) 12,378.533 254,587.431 6,357.735 260,608.229
JPM Global Bond Opportunities A (mth) - USD 204,535.891 392,812.074 93,825.985 503,521.980
JPM Global Bond Opportunities C (acc) - CHF (hedged) 15,565.000 22,905.000 14,615.000 23,855.000
JPM Global Bond Opportunities C (acc) - EUR (hedged) 1,037,680.079 1,177,157.254 691,851.010 1,522,986.323
JPM Global Bond Opportunities C (acc) - PLN (hedged) 1,995.808 - - 1,995.808
JPM Global Bond Opportunities C (acc) - SEK (hedged) 112.648 - - 112.648
JPM Global Bond Opportunities C (acc) - USD 1,869,744.435 3,485,788.797 428,690.209 4,926,843.023
JPM Global Bond Opportunities C (dist) - GBP (hedged) - 49,173.484 - 49,173.484
JPM Global Bond Opportunities C (dist) - USD - 618,325.687 20,582.926 597,742.761
JPM Global Bond Opportunities C (mth) - USD 11,821.392 565,042.053 25,367.474 551,495.971
JPM Global Bond Opportunities D (acc) - EUR (hedged) 477,083.651 2,115,179.441 250,631.563 2,341,631.529
JPM Global Bond Opportunities D (acc) - USD 159,977.008 228,616.198 121,583.515 267,009.691
JPM Global Bond Opportunities D (div) - EUR (hedged) 4,137,559.388 19,983,480.987 1,318,855.362 22,802,185.013
JPM Global Bond Opportunities D (fix) EUR 3.00 - EUR (hedged) 245,721.245 60,230.909 23,990.756 281,961.398
JPM Global Bond Opportunities D (mth) - EUR (hedged) - 109,451.565 96.000 109,355.565
JPM Global Bond Opportunities I (acc) - EUR (hedged) 1,340,196.697 627,882.971 238,343.434 1,729,736.234
JPM Global Bond Opportunities I (acc) - SEK (hedged) - 2,238,622.658 - 2,238,622.658
JPM Global Bond Opportunities I (acc) - USD 331,938.410 337,598.306 337,725.691 331,811.025
JPM Global Bond Opportunities I (dist) - GBP (hedged) 66,000.296 102,192.257 52,347.909 115,844.644
JPM Global Bond Opportunities T (acc) - EUR (hedged) 24,730.067 202,746.458 13,264.318 214,212.207
JPM Global Bond Opportunities T (div) - EUR (hedged) 84,037.070 731,792.216 25,160.207 790,669.079
JPM Global Bond Opportunities X (acc) - EUR (hedged) 11.066 - - 11.066
JPM Global Bond Opportunities X (acc) - GBP (hedged) 508,086.811 200,890.429 - 708,977.240
JPM Global Bond Opportunities X (dist) - USD 10.000 943,485.234 - 943,495.234
JPM Global Bond Opportunities X (irc) - AUD (hedged) 59,230.163 25,006.885 308.538 83,928.510

JPMorgan Funds - Global Capital Structure Opportunities Fund
JPM Global Capital Structure Opportunities A (acc) - EUR 171,427.470 - - 171,427.470
JPM Global Capital Structure Opportunities A (acc) - USD (hedged) 1,334.107 - - 1,334.107
JPM Global Capital Structure Opportunities C (acc) - EUR 602.109 - - 602.109
JPM Global Capital Structure Opportunities C (acc) - USD (hedged) 1,334.107 1,163.053 - 2,497.160
JPM Global Capital Structure Opportunities C (dist) - GBP (hedged) 1,759.186 - - 1,759.186
JPM Global Capital Structure Opportunities S (acc) - EUR 10.000 190,000.000 - 190,010.000
JPM Global Capital Structure Opportunities X (acc) - EUR 71,344.000 66,082.250 - 137,426.250

JPMorgan Funds - Global Convertibles Fund (EUR)
JPM Global Convertibles (EUR) A (acc) - CHF (hedged) 2,270,528.438 244,697.263 726,229.444 1,788,996.257
JPM Global Convertibles (EUR) A (acc) - EUR 17,506,852.801 13,367,997.493 8,344,793.835 22,530,056.459
JPM Global Convertibles (EUR) A (acc) - SEK (hedged) 6,774.270 11,211.126 13,715.473 4,269.923
JPM Global Convertibles (EUR) A (dist) - EUR 9,964,249.729 627,778.827 2,429,371.080 8,162,657.476
JPM Global Convertibles (EUR) A (dist) - GBP (hedged) 399,850.896 16,304.201 149,875.611 266,279.486
JPM Global Convertibles (EUR) A (dist) - USD 273,495.736 148,354.763 122,775.366 299,075.133
JPM Global Convertibles (EUR) C (acc) - CHF (hedged) 1,699,296.876 750,941.039 1,060,715.180 1,389,522.735
JPM Global Convertibles (EUR) C (acc) - EUR 36,055,265.586 26,275,497.298 30,389,007.534 31,941,755.350
JPM Global Convertibles (EUR) C (dist) - EUR 281,500.400 164,863.312 49,364.565 396,999.147
JPM Global Convertibles (EUR) C (dist) - GBP (hedged) 467,742.335 35,596.665 207,925.125 295,413.875
JPM Global Convertibles (EUR) C (dist) - USD 9,361.789 39,544.463 10,975.000 37,931.252
JPM Global Convertibles (EUR) D (acc) - EUR 5,464,973.772 552,903.077 1,894,174.142 4,123,702.707
JPM Global Convertibles (EUR) I (acc) - EUR 25,776,850.748 18,527,876.223 22,387,684.728 21,917,042.243
JPM Global Convertibles (EUR) I (dist) - EUR 28,063.390 862.000 23,521.000 5,404.390
JPM Global Convertibles (EUR) I (inc) - EUR 4,280,090.196 250,000.000 250,000.000 4,280,090.196
JPM Global Convertibles (EUR) T (acc) - EUR 13,306.078 7,265.220 6,668.020 13,903.278
JPM Global Convertibles (EUR) X (acc) - CHF (hedged) 1,254,509.030 - - 1,254,509.030
JPM Global Convertibles (EUR) X (acc) - EUR 1,328,112.717 102,330.887 974,616.291 455,827.313
JPM Global Convertibles (EUR) X (dist) - GBP (hedged) 6,611.188 26,190.165 11,674.000 21,127.353

811



JPMorgan Funds
Appendix - Unaudited Additional Disclosures (continued)
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For the year ended 30 June 2017 (continued)

JPMorgan Funds - Global Corporate Bond Fund
JPM Global Corporate Bond A (acc) - CHF (hedged) 123,303.311 389,354.729 14,909.016 497,749.024
JPM Global Corporate Bond A (acc) - EUR (hedged) 21,897,335.868 12,947,798.656 8,511,275.412 26,333,859.112
JPM Global Corporate Bond A (acc) - EUR (hedged) & Duration (hedged) 276,807.819 468,228.945 281,826.227 463,210.537
JPM Global Corporate Bond A (acc) - NOK (hedged) 17,093.971 202,136.516 27,585.055 191,645.432
JPM Global Corporate Bond A (acc) - SEK (hedged) 1,945,314.148 1,186,800.892 1,412,728.471 1,719,386.569
JPM Global Corporate Bond A (acc) - USD 21,676,111.144 8,487,056.900 9,390,787.117 20,772,380.927
JPM Global Corporate Bond A (acc) - USD - Duration (hedged) 70,319.312 7,508.728 66,027.708 11,800.332
JPM Global Corporate Bond A (dist) - EUR (hedged) 36,753.297 6,195.985 3,678.000 39,271.282
JPM Global Corporate Bond A (dist) - GBP (hedged) 4,317,137.118 248,970.824 219,263.258 4,346,844.684
JPM Global Corporate Bond A (dist) - USD 46,020.113 2,398.036 18,936.467 29,481.682
JPM Global Corporate Bond A (div) - EUR (hedged) 122,307.718 65,251.886 41,863.385 145,696.219
JPM Global Corporate Bond A (inc) - EUR (hedged) 42,924.786 7,962.737 11,486.716 39,400.807
JPM Global Corporate Bond A (inc) - EUR (hedged) & Duration (hedged) 12.315 1,300.000 - 1,312.315
JPM Global Corporate Bond A (mth) - SGD 54,238.700 75,270.056 31,557.677 97,951.079
JPM Global Corporate Bond A (mth) - USD 1,393,683.178 580,515.326 587,393.758 1,386,804.746
JPM Global Corporate Bond C (acc) - EUR (hedged) 3,730,397.712 2,422,662.954 3,362,417.547 2,790,643.119
JPM Global Corporate Bond C (acc) - EUR (hedged) & Duration (hedged) 418,413.280 60,295.734 108,861.264 369,847.750
JPM Global Corporate Bond C (acc) - SEK (hedged) 60,125.965 - - 60,125.965
JPM Global Corporate Bond C (acc) - USD 1,228,283.333 1,674,579.842 938,464.351 1,964,398.824
JPM Global Corporate Bond C (acc) - USD - Duration (hedged) 851,097.776 631,554.795 79,538.348 1,403,114.223
JPM Global Corporate Bond C (dist) - CHF (hedged) 66,939.927 78,286.000 17,364.000 127,861.927
JPM Global Corporate Bond C (dist) - EUR (hedged) 72,175.555 94,422.040 33,395.127 133,202.468
JPM Global Corporate Bond C (dist) - GBP (hedged) 967,972.257 460,881.164 444,078.421 984,775.000
JPM Global Corporate Bond C (dist) - GBP (hedged) & Duration (hedged) 57,021.086 4,965.114 61,970.572 15.628
JPM Global Corporate Bond C (dist) - USD 192,721.726 108,719.808 182,239.572 119,201.962
JPM Global Corporate Bond C (div) - EUR (hedged) 2,223.978 114,447.164 565.809 116,105.333
JPM Global Corporate Bond C (mth) - SGD 139.700 - - 139.700
JPM Global Corporate Bond C (mth) - USD 10.000 - - 10.000
JPM Global Corporate Bond D (acc) - EUR (hedged) 4,169,112.996 2,533,388.795 1,673,145.400 5,029,356.391
JPM Global Corporate Bond D (acc) - EUR (hedged) & Duration (hedged) 34,981.429 12,506.658 19,071.106 28,416.981
JPM Global Corporate Bond D (acc) - USD 3,360,246.925 1,492,841.392 1,127,983.502 3,725,104.815
JPM Global Corporate Bond D (acc) - USD - Duration (hedged) 69,533.054 19,073.981 43,069.149 45,537.886
JPM Global Corporate Bond D (div) - EUR (hedged) 33,567,421.148 33,962,029.605 8,855,115.310 58,674,335.443
JPM Global Corporate Bond D (mth) - USD 173,462.350 273,939.948 101,029.545 346,372.753
JPM Global Corporate Bond I (acc) - CHF (hedged) 30,207.048 12,073.106 15,993.868 26,286.286
JPM Global Corporate Bond I (acc) - EUR (hedged) 5,674,088.187 3,612,195.121 2,997,588.172 6,288,695.136
JPM Global Corporate Bond I (acc) - EUR (hedged) & Duration (hedged) 963,238.836 333,023.602 850,351.365 445,911.073
JPM Global Corporate Bond I (acc) - JPY (hedged) 1,082,719.792 - - 1,082,719.792
JPM Global Corporate Bond I (acc) - USD 6,903,432.787 2,360,810.308 3,938,964.676 5,325,278.419
JPM Global Corporate Bond I (acc) - USD - Duration (hedged) 358,781.044 49,927.009 347,284.546 61,423.507
JPM Global Corporate Bond I (dist) - CHF (hedged) 298,181.557 15,600.000 236,149.367 77,632.190
JPM Global Corporate Bond I (dist) - EUR (hedged) - 4,581.973 10.000 4,571.973
JPM Global Corporate Bond I (dist) - GBP (hedged) 474,392.074 227,627.843 272,191.900 429,828.017
JPM Global Corporate Bond I (dist) - GBP (hedged) & Duration (hedged) 62,322.140 67,656.734 70,020.252 59,958.622
JPM Global Corporate Bond I (dist) - USD 451,220.829 332,497.347 223,095.750 560,622.426
JPM Global Corporate Bond I (inc) - EUR (hedged) 5,327,467.785 943.114 5,328,398.841 12.058
JPM Global Corporate Bond T (acc) - EUR (hedged) 49,834.456 63,234.489 28,786.400 84,282.545
JPM Global Corporate Bond T (div) - EUR (hedged) 311,671.061 370,844.396 145,233.252 537,282.205
JPM Global Corporate Bond X (acc) - EUR (hedged) 1,938,223.125 827,493.767 964,907.052 1,800,809.840
JPM Global Corporate Bond X (acc) - GBP (hedged) 3,254,382.493 257,283.080 148,993.403 3,362,672.170
JPM Global Corporate Bond X (acc) - USD 1,093,437.611 3,021,281.770 612,000.967 3,502,718.414
JPM Global Corporate Bond X (dist) - GBP (hedged) 1,076,124.048 95,392.033 82,212.901 1,089,303.180
JPM Global Corporate Bond X (dist) - GBP (hedged) & Duration (hedged) - 41,822.875 5,003.000 36,819.875
JPM Global Corporate Bond X (dist) - USD* 246,724.250 94,703.045 341,427.295 -

JPMorgan Funds - Global Developing Trends Fund (8)
JPM Global Developing Trends A (acc) - USD 2,822.145 263.213 3,085.358 -
JPM Global Developing Trends I (acc) - SGD 21,083,505.552 223,947.309 21,307,452.861 -

* Share Class inactive as at the end of the year.
(8) This Sub-Fund was liquidated on 17 May 2017.
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For the year ended 30 June 2017 (continued)

JPMorgan Funds - Global Dynamic Fund
JPM Global Dynamic A (acc) - CHF (hedged) 2,879.300 1,741.694 1,864.559 2,756.435
JPM Global Dynamic A (acc) - EUR 798,850.557 17,282.607 131,807.501 684,325.663
JPM Global Dynamic A (acc) - EUR (hedged) 327,784.274 17,927.818 110,538.894 235,173.198
JPM Global Dynamic A (acc) - SGD 172,053.272 120,239.318 43,231.958 249,060.632
JPM Global Dynamic A (acc) - USD 2,052,290.197 128,031.788 814,679.835 1,365,642.150
JPM Global Dynamic A (dist) - GBP 242,256.247 19,955.176 17,087.798 245,123.625
JPM Global Dynamic A (dist) - USD 4,080,775.042 718,900.651 1,653,549.941 3,146,125.752
JPM Global Dynamic A (inc) - EUR 59,833.719 8,740.075 12,024.092 56,549.702
JPM Global Dynamic C (acc) - EUR 895,905.833 13,650.712 51,888.452 857,668.093
JPM Global Dynamic C (acc) - EUR (hedged) 194,481.810 3,765.784 2,003.461 196,244.133
JPM Global Dynamic C (acc) - USD 8,933,615.478 60,324.840 3,256,727.579 5,737,212.739
JPM Global Dynamic C (dist) - GBP 2,387.709 586.391 132.078 2,842.022
JPM Global Dynamic C (dist) - USD 213,467.234 27,552.544 83,547.944 157,471.834
JPM Global Dynamic C (inc) - EUR 21,119.371 1,065.000 4,077.000 18,107.371
JPM Global Dynamic D (acc) - EUR 377,433.671 48,755.677 183,932.282 242,257.066
JPM Global Dynamic D (acc) - EUR (hedged) 586,700.848 83,329.736 181,585.609 488,444.975
JPM Global Dynamic D (acc) - USD 675,304.679 109,718.707 181,402.243 603,621.143
JPM Global Dynamic I (acc) - EUR (hedged)* 2,042.889 - 2,042.889 -
JPM Global Dynamic I (acc) - USD 1,387,926.211 8,331.149 147,899.644 1,248,357.716
JPM Global Dynamic I (dist) - USD* 9.999 - 9.999 -
JPM Global Dynamic I (inc) - EUR 1,758,628.959 38,577.277 326,633.166 1,470,573.070
JPM Global Dynamic X (acc) - EUR (hedged) 61,840.435 9,735.000 12,718.000 58,857.435
JPM Global Dynamic X (acc) - USD 14,249.803 10,545.543 9,790.590 15,004.756

JPMorgan Funds - Global Emerging Markets Research Enhanced Index Equity Fund (9)
JPM Global Emerging Markets Research Enhanced Index Equity C (perf) (acc) - EUR - 1,808.487 - 1,808.487
JPM Global Emerging Markets Research Enhanced Index Equity C (perf) (acc) - USD - 53,480.000 - 53,480.000
JPM Global Emerging Markets Research Enhanced Index Equity I (acc) - USD - 22,250.000 - 22,250.000
JPM Global Emerging Markets Research Enhanced Index Equity I (perf) (acc) - USD - 22,250.000 - 22,250.000
JPM Global Emerging Markets Research Enhanced Index Equity X (acc) - GBP - 1,226.467 452.146 774.321

JPMorgan Funds - Global Focus Fund
JPM Global Focus A (acc) - CHF (hedged) 34,846.211 6,224.110 16,006.627 25,063.694
JPM Global Focus A (acc) - EUR 15,520,377.877 6,795,478.398 4,419,443.750 17,896,412.525
JPM Global Focus A (acc) - EUR (hedged) 941,156.704 1,173,881.114 355,764.820 1,759,272.998
JPM Global Focus A (dist) - EUR 3,411,487.463 718,981.261 893,582.404 3,236,886.320
JPM Global Focus A (dist) - USD 547,671.169 136,372.394 171,949.680 512,093.883
JPM Global Focus C (acc) - EUR 5,592,140.771 3,623,538.611 4,031,417.608 5,184,261.774
JPM Global Focus C (acc) - EUR (hedged) 7,020,407.898 1,361,172.498 3,422,483.644 4,959,096.752
JPM Global Focus C (acc) - USD 1,019,834.168 1,296,999.792 752,312.635 1,564,521.325
JPM Global Focus C (dist) - EUR 935,051.987 27,320.000 204,676.086 757,695.901
JPM Global Focus C (dist) - USD 4,911.971 225.000 3,584.000 1,552.971
JPM Global Focus D (acc) - EUR 4,163,367.782 1,124,088.564 1,513,282.400 3,774,173.946
JPM Global Focus D (acc) - EUR (hedged) 1,827,281.056 1,279,044.388 945,808.520 2,160,516.924
JPM Global Focus I (acc) - EUR 457,395.042 114,414.000 156,971.424 414,837.618
JPM Global Focus T (acc) - EUR 43,978.323 32,211.373 38,476.433 37,713.263
JPM Global Focus X (acc) - CHF 642,434.409 - - 642,434.409
JPM Global Focus X (acc) - EUR 6,252,369.915 20,795.966 77,739.342 6,195,426.539
JPM Global Focus X (acc) - JPY 543,305.155 - 20,277.463 523,027.692
JPM Global Focus X (acc) - USD* 322,250.439 - 322,250.439 -

JPMorgan Funds - Global Government Bond Fund
JPM Global Government Bond A (acc) - EUR 1,724,741.690 1,087,148.082 1,124,932.489 1,686,957.283
JPM Global Government Bond A (acc) - USD (hedged) 1,373,797.986 384,788.392 848,059.166 910,527.212
JPM Global Government Bond C (acc) - EUR 7,758,989.773 6,406,113.227 6,873,838.709 7,291,264.291
JPM Global Government Bond C (acc) - USD (hedged) 11,247.817 4,749.427 10,556.580 5,440.664
JPM Global Government Bond D (acc) - EUR 1,566,696.224 1,106,543.601 1,256,888.419 1,416,351.406
JPM Global Government Bond I (acc) - EUR 4,028,221.753 801,813.499 4,191,910.239 638,125.013
JPM Global Government Bond I (acc) - USD (hedged) 6,468.499 194,358.371 189,934.691 10,892.179
JPM Global Government Bond X (acc) - EUR 2,577,678.070 656,441.500 1,976,095.582 1,258,023.988
JPM Global Government Bond X (acc) - USD (hedged) 376,716.120 425,358.927 30,096.000 771,979.047
JPM Global Government Bond X (dist) - GBP (hedged) 12,819.751 204,491.325 60,344.778 156,966.298
JPM Global Government Bond X (dist) - USD (hedged)* 9.116 - 9.116 -

JPMorgan Funds - Global Government Short Duration Bond Fund
JPM Global Government Short Duration Bond A (acc) - CHF (hedged)* 7.347 - 7.347 -
JPM Global Government Short Duration Bond A (acc) - EUR 657,478.716 1,130,562.494 1,039,790.524 748,250.686
JPM Global Government Short Duration Bond A (acc) - USD (hedged) 375,616.427 57,339.000 100,792.364 332,163.063
JPM Global Government Short Duration Bond C (acc) - CHF (hedged)* 1,462.111 - 1,462.111 -
JPM Global Government Short Duration Bond C (acc) - EUR 160,351.036 113,235.689 70,432.253 203,154.472
JPM Global Government Short Duration Bond C (acc) - USD (hedged) 919,996.261 631,596.573 358,177.090 1,193,415.744
JPM Global Government Short Duration Bond C (dist) - GBP (hedged) 2,034,203.309 328,638.586 480,467.220 1,882,374.675
JPM Global Government Short Duration Bond D (acc) - EUR 652,676.699 415,606.267 447,344.595 620,938.371
JPM Global Government Short Duration Bond D (acc) - USD (hedged) 122.002 26.000 105.000 43.002
JPM Global Government Short Duration Bond I (acc) - EUR 37,928.397 21,357.795 45,264.689 14,021.503
JPM Global Government Short Duration Bond I (acc) - USD (hedged) 59,273.449 - 28,950.402 30,323.047
JPM Global Government Short Duration Bond I (dist) - GBP (hedged)* 15,862.897 - 15,862.897 -

* Share Class inactive as at the end of the year.
(9) This Sub-Fund was launched on 13 October 2016.
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11. Historical Statement of Changes in the Number of Shares (continued)

Shares Outstanding
at the Beginning

of the Year

Shares Subscribed Shares Redeemed Shares Outstanding
at the End

of the Year

For the year ended 30 June 2017 (continued)

JPMorgan Funds - Global Healthcare Fund
JPM Global Healthcare A (acc) - EUR 329,135.712 201,440.251 175,312.708 355,263.255
JPM Global Healthcare A (acc) - USD 5,342,197.183 834,865.426 1,936,553.197 4,240,509.412
JPM Global Healthcare A (dist) - GBP 59,198.148 5,488.205 25,602.219 39,084.134
JPM Global Healthcare A (dist) - USD 1,864,115.892 231,508.327 409,572.934 1,686,051.285
JPM Global Healthcare A (inc) - EUR 13,942.859 26,009.455 3,055.861 36,896.453
JPM Global Healthcare C (acc) - EUR 2,095,485.713 170,560.110 2,078,963.911 187,081.912
JPM Global Healthcare C (acc) - PLN (hedged) 321.983 3,352.207 1,000.643 2,673.547
JPM Global Healthcare C (acc) - USD 739,903.214 232,005.950 328,465.521 643,443.643
JPM Global Healthcare C (dist) - GBP 2,165.894 3,747.436 689.790 5,223.540
JPM Global Healthcare C (dist) - USD 101,044.034 90,654.932 34,250.597 157,448.369
JPM Global Healthcare D (acc) - EUR 258,815.095 128,192.423 93,003.783 294,003.735
JPM Global Healthcare D (acc) - PLN (hedged) 75,995.152 9,054.859 31,710.905 53,339.106
JPM Global Healthcare D (acc) - USD 1,011,562.706 182,970.617 360,925.988 833,607.335
JPM Global Healthcare I (acc) - USD 6,844.315 27,910.534 26,385.700 8,369.149
JPM Global Healthcare T (acc) - EUR 126,767.820 42,260.313 48,169.722 120,858.411
JPM Global Healthcare X (acc) - JPY 6,316,451.260 - 2,282,195.219 4,034,256.041

JPMorgan Funds - Global Merger Arbitrage Fund
JPM Global Merger Arbitrage A (acc) - EUR (hedged) 1,367.660 1,112.185 1,207.541 1,272.304
JPM Global Merger Arbitrage A (acc) - USD 12,104.162 2,054.620 3,104.870 11,053.912
JPM Global Merger Arbitrage A (dist) - GBP (hedged) 863.361 - - 863.361
JPM Global Merger Arbitrage C (acc) - USD 26,451.385 5,702.788 5,360.250 26,793.923
JPM Global Merger Arbitrage C (dist) - GBP (hedged) 47,024.003 1,261.342 2,937.956 45,347.389
JPM Global Merger Arbitrage I (acc) - EUR (hedged) 1,701.458 - - 1,701.458

JPMorgan Funds - Global Multi Asset Portfolios Fund
JPM Global Multi Asset Portfolios A (acc) - EUR 1,254.696 2.712 - 1,257.408
JPM Global Multi Asset Portfolios C (acc) - EUR 10.000 670.162 - 680.162
JPM Global Multi Asset Portfolios D (acc) - SEK (hedged) 83,943.046 759.630 29,085.104 55,617.572

JPMorgan Funds - Global Multi Strategy Income Fund
JPM Global Multi Strategy Income A (acc) - EUR - 3,929.758 - 3,929.758
JPM Global Multi Strategy Income A (div) - EUR 324,048.336 55,894.565 83,724.984 296,217.917
JPM Global Multi Strategy Income C (div) - EUR 10.000 - - 10.000
JPM Global Multi Strategy Income D (acc) - EUR 742,127.548 366,284.557 231,869.108 876,542.997
JPM Global Multi Strategy Income D (div) - EUR 5,471,276.861 1,681,852.401 1,401,684.577 5,751,444.685
JPM Global Multi Strategy Income T (acc) - EUR 235,545.342 119,618.759 145,455.261 209,708.840
JPM Global Multi Strategy Income T (div) - EUR 1,687,886.146 307,340.294 1,159,578.992 835,647.448

JPMorgan Funds - Global Natural Resources Fund
JPM Global Natural Resources A (acc) - EUR 13,092,304.343 8,493,197.223 10,817,192.317 10,768,309.249
JPM Global Natural Resources A (acc) - GBP 145,158.242 19,512.913 25,893.000 138,778.155
JPM Global Natural Resources A (acc) - SGD 434,964.227 415,704.335 387,916.806 462,751.756
JPM Global Natural Resources A (acc) - USD 37,986,850.237 61,256,724.838 49,084,994.364 50,158,580.711
JPM Global Natural Resources A (dist) - EUR 13,314,910.168 5,348,189.581 4,876,997.937 13,786,101.812
JPM Global Natural Resources C (acc) - EUR 2,869,256.777 2,155,532.614 3,155,505.736 1,869,283.655
JPM Global Natural Resources C (acc) - USD 5,249,116.507 2,377,594.622 1,678,209.607 5,948,501.522
JPM Global Natural Resources C (dist) - EUR 53,015.272 9,806.000 19,197.204 43,624.068
JPM Global Natural Resources D (acc) - EUR 9,419,279.000 5,580,838.643 6,182,667.831 8,817,449.812
JPM Global Natural Resources D (acc) - USD 353,151.340 2,619,165.086 2,663,657.563 308,658.863
JPM Global Natural Resources I (dist) - EUR 7.390 12,204.841 5,900.000 6,312.231
JPM Global Natural Resources X (acc) - EUR 108,571.501 35,734.381 34,621.317 109,684.565
JPM Global Natural Resources X (dist) - AUD 94.649 - - 94.649

JPMorgan Funds - Global Real Estate Securities Fund (USD)
JPM Global Real Estate Securities (USD) A (acc) - EUR (hedged) 454,514.141 568,023.796 529,312.916 493,225.021
JPM Global Real Estate Securities (USD) A (acc) - USD 1,679,999.864 278,138.439 501,939.021 1,456,199.282
JPM Global Real Estate Securities (USD) A (inc) - EUR (hedged) 537,913.641 8,638.052 521,010.275 25,541.418
JPM Global Real Estate Securities (USD) A (inc) - USD 3,475.906 514.372 264.691 3,725.587
JPM Global Real Estate Securities (USD) C (acc) - EUR (hedged) 10,953.785 76,909.941 2,872.633 84,991.093
JPM Global Real Estate Securities (USD) C (acc) - USD 126,783.670 152,250.663 127,937.205 151,097.128
JPM Global Real Estate Securities (USD) D (acc) - EUR (hedged) 542,127.827 57,874.421 98,045.355 501,956.893
JPM Global Real Estate Securities (USD) D (acc) - USD 759,662.532 164,276.916 247,698.412 676,241.036
JPM Global Real Estate Securities (USD) I (acc) - USD 4,495.759 32,649.473 14,309.352 22,835.880
JPM Global Real Estate Securities (USD) X (acc) - EUR (hedged) 302,500.000 - 66,070.000 236,430.000
JPM Global Real Estate Securities (USD) X (acc) - USD 1,109,788.794 112,216.260 56,228.160 1,165,776.894

814



JPMorgan Funds
Appendix - Unaudited Additional Disclosures (continued)

11. Historical Statement of Changes in the Number of Shares (continued)

Shares Outstanding
at the Beginning

of the Year

Shares Subscribed Shares Redeemed Shares Outstanding
at the End

of the Year

For the year ended 30 June 2017 (continued)

JPMorgan Funds - Global Research Enhanced Index Equity Fund
JPM Global Research Enhanced Index Equity C (perf) (acc) - EUR 384,970.666 529,955.781 441,430.025 473,496.422
JPM Global Research Enhanced Index Equity C (perf) (acc) - EUR (hedged) 12,919.013 11,000.624 11,783.768 12,135.869
JPM Global Research Enhanced Index Equity C (perf) (acc) - USD 84,599.918 36,246.761 70,845.914 50,000.765
JPM Global Research Enhanced Index Equity C (perf) (dist) - USD 8.790 8,000.000 - 8,008.790
JPM Global Research Enhanced Index Equity I (dist) - EUR - 10.000 - 10.000
JPM Global Research Enhanced Index Equity I (dist) - USD - 10.000 - 10.000
JPM Global Research Enhanced Index Equity I (perf) (acc) - EUR 664,302.253 215,244.615 527,209.172 352,337.696
JPM Global Research Enhanced Index Equity I (perf) (acc) - EUR (hedged) 187,404.200 94,191.266 238,071.274 43,524.192
JPM Global Research Enhanced Index Equity I (perf) (acc) - USD 1,919,389.283 98,532.609 1,776,062.667 241,859.225
JPM Global Research Enhanced Index Equity I (perf) (dist) - GBP (hedged) 148,613.833 52,138.698 189,079.015 11,673.516
JPM Global Research Enhanced Index Equity X (acc) - EUR* - 19,000.000 19,000.000 -
JPM Global Research Enhanced Index Equity X (acc) - GBP 46,188.992 463,993.683 137,953.671 372,229.004
JPM Global Research Enhanced Index Equity X (acc) - USD - 10.000 - 10.000
JPM Global Research Enhanced Index Equity X (dist) - AUD 50,115.547 1,297,592.387 579.378 1,347,128.556
JPM Global Research Enhanced Index Equity X (dist) - AUD (hedged) 50,023.132 46,971.790 189.036 96,805.886
JPM Global Research Enhanced Index Equity X (perf) (acc) - EUR 5,468.064 2,357.098 1,060.371 6,764.791
JPM Global Research Enhanced Index Equity X (perf) (dist) - USD 1,389,874.800 151,258.608 32,093.124 1,509,040.284

JPMorgan Funds - Global Short Duration Bond Fund
JPM Global Short Duration Bond A (acc) - EUR (hedged) 5,195,547.933 3,753,315.086 6,976,625.112 1,972,237.907
JPM Global Short Duration Bond A (acc) - USD 8,045,819.102 15,536,068.487 14,413,904.677 9,167,982.912
JPM Global Short Duration Bond C (acc) - EUR (hedged) 329,301.197 1,617,244.123 533,033.074 1,413,512.246
JPM Global Short Duration Bond C (acc) - USD 8,666,523.595 9,917,319.586 7,051,209.647 11,532,633.534
JPM Global Short Duration Bond C (dist) - EUR (hedged) 2,021.555 82,815.000 2,008.174 82,828.381
JPM Global Short Duration Bond C (dist) - GBP (hedged) 57,314.471 79,144.177 42,075.707 94,382.941
JPM Global Short Duration Bond C (dist) - USD 9,050.676 94,196.750 60,691.531 42,555.895
JPM Global Short Duration Bond D (acc) - EUR (hedged) 44,997.001 12,334.599 13,738.700 43,592.900
JPM Global Short Duration Bond I (acc) - EUR (hedged) 5,032,400.402 1,183,244.678 4,435,659.169 1,779,985.911
JPM Global Short Duration Bond I (acc) - USD 11,759,901.939 855,903.564 12,084,330.426 531,475.077
JPM Global Short Duration Bond I (dist) - EUR (hedged) 192,493.869 59,291.316 199,107.049 52,678.136
JPM Global Short Duration Bond I (dist) - GBP (hedged) 364,116.933 41,541.056 405,174.358 483.631
JPM Global Short Duration Bond I (dist) - USD 476,799.658 38,396.950 479,896.252 35,300.356
JPM Global Short Duration Bond X (acc) - EUR (hedged) 1,426,611.458 288,713.650 1,021,682.679 693,642.429
JPM Global Short Duration Bond X (acc) - USD 1,093,925.389 215,806.875 1,307,931.758 1,800.506
JPM Global Short Duration Bond X (dist) - GBP (hedged) 17,416.669 15,086.928 32,493.511 10.086

JPMorgan Funds - Global Socially Responsible Fund
JPM Global Socially Responsible A (acc) - USD 1,823,236.510 824,309.297 2,295,672.746 351,873.061
JPM Global Socially Responsible A (dist) - USD 192,873.830 89,395.244 34,646.440 247,622.634
JPM Global Socially Responsible C (acc) - USD 10.000 9,080.475 56.518 9,033.957
JPM Global Socially Responsible C (dist) - EUR (hedged) 90,010.792 2,756.977 - 92,767.769
JPM Global Socially Responsible D (acc) - USD 418,956.804 144,036.940 123,535.987 439,457.757
JPM Global Socially Responsible I (acc) - USD - 1,661.835 - 1,661.835
JPM Global Socially Responsible I (dist) - EUR (hedged) - 10.000 - 10.000
JPM Global Socially Responsible I (dist) - GBP - 108,900.992 - 108,900.992
JPM Global Socially Responsible X (acc) - USD 407,047.157 791.448 181,574.152 226,264.453

* Share Class inactive as at the end of the year.
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JPMorgan Funds - Global Strategic Bond Fund
JPM Global Strategic Bond A (acc) - EUR (hedged) 900,788.618 318,119.937 248,808.411 970,100.144
JPM Global Strategic Bond A (acc) - NOK (hedged) - 37,492.934 3,978.796 33,514.138
JPM Global Strategic Bond A (acc) - USD 4,332.000 178,561.524 39,742.720 143,150.804
JPM Global Strategic Bond A (mth) - USD 2,156.424 72,398.264 69,976.275 4,578.413
JPM Global Strategic Bond A (perf) (acc) - CHF (hedged) 103,900.834 1,921.555 308.792 105,513.597
JPM Global Strategic Bond A (perf) (acc) - CZK (hedged) - 5,078.080 - 5,078.080
JPM Global Strategic Bond A (perf) (acc) - EUR (hedged) 322,403.728 522,452.286 291,636.972 553,219.042
JPM Global Strategic Bond A (perf) (acc) - GBP (hedged) 19,387.742 11,028.645 5,484.436 24,931.951
JPM Global Strategic Bond A (perf) (acc) - SEK (hedged) 30,840.420 4,102,284.281 387,289.477 3,745,835.224
JPM Global Strategic Bond A (perf) (acc) - USD 517,569.280 55,337.657 156,056.806 416,850.131
JPM Global Strategic Bond A (perf) (div) - EUR (hedged) 56,336.071 138,663.772 19,033.581 175,966.262
JPM Global Strategic Bond A (perf) (fix) EUR 2.35 - EUR (hedged) 1,184.417 2,129.170 87.029 3,226.558
JPM Global Strategic Bond A (perf) (inc) - EUR (hedged) 150.674 3,478.381 4.000 3,625.055
JPM Global Strategic Bond A (perf) (mth) - USD 13,527.662 - 3,431.226 10,096.436
JPM Global Strategic Bond C (acc) - EUR (hedged) 321,762.473 136,399.810 29,082.781 429,079.502
JPM Global Strategic Bond C (perf) (acc) - CHF (hedged) - 102,637.000 14,059.000 88,578.000
JPM Global Strategic Bond C (perf) (acc) - EUR (hedged) 871,924.614 1,035,247.989 554,431.647 1,352,740.956
JPM Global Strategic Bond C (perf) (acc) - GBP (hedged) 5,415.983 14,344.282 4,013.347 15,746.918
JPM Global Strategic Bond C (perf) (acc) - PLN (hedged) 24,392.358 29,947.883 14,371.287 39,968.954
JPM Global Strategic Bond C (perf) (acc) - USD 538,334.864 449,623.870 356,964.633 630,994.101
JPM Global Strategic Bond C (perf) (dist) - GBP (hedged) 5,855.546 17,213.295 4,214.599 18,854.242
JPM Global Strategic Bond C (perf) (dist) - USD 3,431.446 71,751.689 - 75,183.135
JPM Global Strategic Bond C (perf) (fix) EUR 2.60 - EUR (hedged) 2,209.415 - 1,613.413 596.002
JPM Global Strategic Bond C (perf) (mth) - USD 6.000 8.676 - 14.676
JPM Global Strategic Bond D (perf) (acc) - EUR (hedged) 294,399.860 175,551.349 102,737.462 367,213.747
JPM Global Strategic Bond D (perf) (acc) - PLN (hedged) 21,702.793 30,945.288 23,404.045 29,244.036
JPM Global Strategic Bond D (perf) (acc) - USD** 129.523 10.000 129.523 10.000
JPM Global Strategic Bond D (perf) (div) - EUR (hedged) 1,882,181.358 1,410,280.760 519,720.478 2,772,741.640
JPM Global Strategic Bond D (perf) (fix) EUR 1.60 - EUR (hedged) 106,933.568 67,093.248 14,644.032 159,382.784
JPM Global Strategic Bond D (perf) (mth) - USD 8,817.972 966.204 61.013 9,723.163
JPM Global Strategic Bond I (acc) - EUR (hedged) 425,921.000 859,761.085 49,088.000 1,236,594.085
JPM Global Strategic Bond I (perf) (acc) - CHF (hedged)* 5,364.172 - 5,364.172 -
JPM Global Strategic Bond I (perf) (acc) - EUR (hedged) 1,231,084.762 230,499.296 1,047,105.445 414,478.613
JPM Global Strategic Bond I (perf) (acc) - JPY (hedged) 885,228.545 - 48,382.246 836,846.299
JPM Global Strategic Bond I (perf) (acc) - USD 165,176.242 2,058,913.471 1,956,823.947 267,265.766
JPM Global Strategic Bond I (perf) (dist) - GBP (hedged) 8,009.152 1,418.756 8,928.183 499.725
JPM Global Strategic Bond I (perf) (dist) - USD 7,444.191 43,855.958 46,906.364 4,393.785
JPM Global Strategic Bond I (perf) (mth) - USD 300,000.000 - - 300,000.000
JPM Global Strategic Bond T (perf) (acc) - EUR (hedged) 68,976.158 48,464.453 39,742.501 77,698.110
JPM Global Strategic Bond T (perf) (div) - EUR (hedged) 320,350.728 114,753.204 169,321.747 265,782.185
JPM Global Strategic Bond X (acc) - EUR (hedged) 572,980.000 - 220,829.000 352,151.000
JPM Global Strategic Bond X (acc) - USD 354,465.514 1,942.821 1,391.454 355,016.881
JPM Global Strategic Bond X (perf) (acc) - EUR (hedged) 123,503.745 - 574.751 122,928.994
JPM Global Strategic Bond X (perf) (acc) - USD 1,396.824 - 858.307 538.517

JPMorgan Funds - Global Unconstrained Equity Fund
JPM Global Unconstrained Equity A (acc) - CHF (hedged) 5,455.401 45.243 245.637 5,255.007
JPM Global Unconstrained Equity A (acc) - EUR 164,861.384 10,210.658 41,339.916 133,732.126
JPM Global Unconstrained Equity A (acc) - EUR (hedged) 424,048.067 50,378.001 51,890.692 422,535.376
JPM Global Unconstrained Equity A (acc) - USD 1,279,207.961 190,930.591 441,280.548 1,028,858.004
JPM Global Unconstrained Equity A (dist) - EUR (hedged) 1,964,267.650 31,479.275 104,694.963 1,891,051.962
JPM Global Unconstrained Equity A (dist) - USD 1,987,567.236 369,851.846 489,876.685 1,867,542.397
JPM Global Unconstrained Equity C (acc) - EUR 913.492 11,331.132 356.981 11,887.643
JPM Global Unconstrained Equity C (acc) - EUR (hedged) 6,138,476.490 86,872.511 30,609.814 6,194,739.187
JPM Global Unconstrained Equity C (acc) - USD 4,992,158.980 5,303.288 4,986,743.976 10,718.292
JPM Global Unconstrained Equity C (dist) - USD - 439.399 - 439.399
JPM Global Unconstrained Equity D (acc) - EUR 86,659.688 16,111.262 33,905.489 68,865.461
JPM Global Unconstrained Equity D (acc) - EUR (hedged) 184,413.655 30,557.504 39,393.364 175,577.795
JPM Global Unconstrained Equity D (acc) - USD 136,479.581 59,648.610 59,480.613 136,647.578
JPM Global Unconstrained Equity I (acc) - JPY 318,032.607 47,629.089 128,418.737 237,242.959
JPM Global Unconstrained Equity I (acc) - USD 389,734.735 604,832.651 202.203 994,365.183
JPM Global Unconstrained Equity T (acc) - EUR 20,806.170 8,906.300 18,120.461 11,592.009
JPM Global Unconstrained Equity X (acc) - EUR 5,310,094.264 1,574,111.991 2,086,065.903 4,798,140.352
JPM Global Unconstrained Equity X (acc) - EUR (hedged) 7,098.601 - - 7,098.601
JPM Global Unconstrained Equity X (acc) - USD 2,596,764.619 89,423.438 2,443,269.420 242,918.637
JPM Global Unconstrained Equity X (dist) - AUD 49,969.949 - 49,868.263 101.686

* Share Class inactive as at the end of the year.
** Share Class reactivated during the year.
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JPMorgan Funds - Greater China Fund
JPM Greater China A (acc) - SGD 32,928.322 5,856.211 11,189.675 27,594.858
JPM Greater China A (acc) - USD 3,149,028.162 966,114.504 1,386,323.040 2,728,819.626
JPM Greater China A (dist) - HKD 2,913,109.722 1,767,913.463 1,843,870.067 2,837,153.118
JPM Greater China A (dist) - USD 8,087,861.831 3,470,802.731 4,671,707.003 6,886,957.559
JPM Greater China C (acc) - EUR 8,448.033 944.438 1,538.076 7,854.395
JPM Greater China C (acc) - SGD 139.700 - - 139.700
JPM Greater China C (acc) - USD 3,113,329.263 597,545.787 1,530,435.279 2,180,439.771
JPM Greater China C (dist) - USD 19,359.919 2,400.563 3,773.069 17,987.413
JPM Greater China D (acc) - EUR 56,318.203 33,354.528 23,777.205 65,895.526
JPM Greater China D (acc) - USD 937,983.717 449,162.920 497,832.206 889,314.431
JPM Greater China I (acc) - USD 1,352,118.589 1,323.055 1,295,514.382 57,927.262
JPM Greater China I (dist) - USD* 10.000 - 10.000 -
JPM Greater China T (acc) - EUR 6,684.481 4,233.839 2,527.187 8,391.133
JPM Greater China X (acc) - USD 949.158 299.317 - 1,248.475

JPMorgan Funds - Highbridge Europe STEEP Fund
JPM Highbridge Europe STEEP A (perf) (acc) - EUR 1,349,479.061 1,048,262.972 1,126,959.705 1,270,782.328
JPM Highbridge Europe STEEP A (perf) (acc) - USD 121,783.415 7,532.173 50,212.534 79,103.054
JPM Highbridge Europe STEEP A (perf) (acc) - USD (hedged) - 10.000 - 10.000
JPM Highbridge Europe STEEP A (perf) (dist) - GBP 2,737.227 2,945.000 545.000 5,137.227
JPM Highbridge Europe STEEP A (perf) (inc) - EUR 28,763.662 40,522.918 14,803.578 54,483.002
JPM Highbridge Europe STEEP C (perf) (acc) - EUR 921,839.761 325,258.284 947,828.776 299,269.269
JPM Highbridge Europe STEEP C (perf) (acc) - USD (hedged) - 4,980.000 - 4,980.000
JPM Highbridge Europe STEEP C (perf) (inc) - EUR* 10.000 - 10.000 -
JPM Highbridge Europe STEEP D (perf) (acc) - EUR 1,283,851.853 641,870.841 499,793.207 1,425,929.487
JPM Highbridge Europe STEEP D (perf) (acc) - USD (hedged) - 10.000 - 10.000
JPM Highbridge Europe STEEP I (perf) (acc) - EUR 1,276.395 - 695.428 580.967
JPM Highbridge Europe STEEP I (perf) (inc) - EUR* 7.372 - 7.372 -
JPM Highbridge Europe STEEP S (perf) (acc) - EUR 10.000 - - 10.000
JPM Highbridge Europe STEEP T (perf) (acc) - EUR 55,808.013 54,583.470 20,036.190 90,355.293
JPM Highbridge Europe STEEP X (perf) (acc) - EUR 183.392 181.773 - 365.165

JPMorgan Funds - Highbridge US STEEP Fund
JPM Highbridge US STEEP A (perf) (acc) - EUR 6,558,900.123 1,711,000.142 2,501,504.030 5,768,396.235
JPM Highbridge US STEEP A (perf) (acc) - EUR (hedged) 1,229,101.307 1,117,754.175 980,639.340 1,366,216.142
JPM Highbridge US STEEP A (perf) (acc) - HUF (hedged) 48,515.258 4,451.808 17,310.318 35,656.748
JPM Highbridge US STEEP A (perf) (acc) - USD 56,682,617.868 3,974,577.482 42,242,437.701 18,414,757.649
JPM Highbridge US STEEP A (perf) (dist) - GBP 47,289.293 7,622.752 17,214.999 37,697.046
JPM Highbridge US STEEP A (perf) (dist) - USD 2,823.984 800.000 110.000 3,513.984
JPM Highbridge US STEEP A (perf) (inc) - EUR 332,488.210 29,767.279 84,113.557 278,141.932
JPM Highbridge US STEEP C (perf) (acc) - EUR 710,517.287 179,450.922 242,590.048 647,378.161
JPM Highbridge US STEEP C (perf) (acc) - EUR (hedged) 69,879.999 27,439.361 16,595.312 80,724.048
JPM Highbridge US STEEP C (perf) (acc) - GBP (hedged)* 156,007.516 18,550.836 174,558.352 -
JPM Highbridge US STEEP C (perf) (acc) - PLN (hedged) 19,517.883 1,145.564 13,223.794 7,439.653
JPM Highbridge US STEEP C (perf) (acc) - USD 20,439,740.216 4,923,528.506 17,203,939.434 8,159,329.288
JPM Highbridge US STEEP C (perf) (dist) - GBP 214,481.008 2,655.438 201,576.892 15,559.554
JPM Highbridge US STEEP C (perf) (dist) - USD 151,774.719 5,475.859 58,549.986 98,700.592
JPM Highbridge US STEEP D (perf) (acc) - EUR (hedged) 615,842.570 111,382.833 262,295.206 464,930.197
JPM Highbridge US STEEP D (perf) (acc) - PLN (hedged) 100,837.143 217,543.768 242,266.880 76,114.031
JPM Highbridge US STEEP D (perf) (acc) - USD 3,843,288.664 921,234.490 1,896,502.832 2,868,020.322
JPM Highbridge US STEEP I (perf) (acc) - USD 400,010.724 1,953,709.080 501,846.614 1,851,873.190
JPM Highbridge US STEEP I (perf) (dist) - GBP* 9.976 - 9.976 -
JPM Highbridge US STEEP I (perf) (dist) - USD* 10.000 - 10.000 -
JPM Highbridge US STEEP T (perf) (acc) - EUR (hedged) 3,392.459 5,819.406 1,786.840 7,425.025
JPM Highbridge US STEEP X (perf) (acc) - EUR (hedged)* 388,900.000 - 388,900.000 -
JPM Highbridge US STEEP X (perf) (acc) - USD 64,518.517 8,661.188 29,284.035 43,895.670
JPM Highbridge US STEEP X (perf) (dist) - USD 9.904 - - 9.904

JPMorgan Funds - Hong Kong Fund
JPM Hong Kong A (acc) - USD 171,939.483 443,514.423 517,046.059 98,407.847
JPM Hong Kong A (dist) - HKD 24,341,813.958 6,048,261.359 11,981,405.484 18,408,669.833
JPM Hong Kong A (dist) - USD 1,528,313.219 514,870.046 1,127,410.784 915,772.481
JPM Hong Kong C (acc) - USD 85,299.850 396,588.232 240,966.574 240,921.508
JPM Hong Kong D (acc) - USD 205,632.864 27,912.909 60,159.088 173,386.685
JPM Hong Kong X (acc) - USD 1,142.326 553.977 - 1,696.303

JPMorgan Funds - Income Fund
JPM Income Fund A (acc) - EUR (hedged) 14,166.561 3,577.437 14,473.786 3,270.212
JPM Income Fund A (acc) - SEK (hedged) 1,997.107 - - 1,997.107
JPM Income Fund A (acc) - USD 122,161.793 834.103 853.294 122,142.602
JPM Income Fund A (div) - EUR (hedged) 5,621.843 29,810.921 5,360.348 30,072.416
JPM Income Fund A (div) - USD 125,353.000 - 233.000 125,120.000
JPM Income Fund A (mth) - HKD 52,962.184 113,088.122 22,324.012 143,726.294
JPM Income Fund A (mth) - USD 1,244.990 23,066.497 1,819.388 22,492.099
JPM Income Fund C (acc) - USD 10.000 - - 10.000
JPM Income Fund C (div) - EUR (hedged) 499.385 - - 499.385
JPM Income Fund D (div) - EUR (hedged) 499.385 - - 499.385

* Share Class inactive as at the end of the year.
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Shares Outstanding
at the Beginning

of the Year

Shares Subscribed Shares Redeemed Shares Outstanding
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For the year ended 30 June 2017 (continued)

JPMorgan Funds - Income Opportunity Plus Fund
JPM Income Opportunity Plus A (perf) (acc) - CHF (hedged) 8,713.834 57.000 950.000 7,820.834
JPM Income Opportunity Plus A (perf) (acc) - EUR (hedged) 34,890.694 16,818.796 18,152.055 33,557.435
JPM Income Opportunity Plus A (perf) (acc) - SEK (hedged) 198,023.709 76,964.517 12,377.128 262,611.098
JPM Income Opportunity Plus A (perf) (acc) - USD 96,346.242 24,215.427 4,291.539 116,270.130
JPM Income Opportunity Plus A (perf) (dist) - GBP (hedged) 665,265.629 - 617,440.045 47,825.584
JPM Income Opportunity Plus A (perf) (inc) - EUR (hedged) 11,638.102 9,136.990 3,332.505 17,442.587
JPM Income Opportunity Plus C (dist) - GBP (hedged) - 1,520,633.353 91,131.446 1,429,501.907
JPM Income Opportunity Plus C (perf) (acc) - CHF (hedged) 9.995 - - 9.995
JPM Income Opportunity Plus C (perf) (acc) - EUR (hedged) - 10.000 - 10.000
JPM Income Opportunity Plus C (perf) (acc) - USD 981.548 11,349.400 381.268 11,949.680
JPM Income Opportunity Plus C (perf) (dist) - GBP (hedged) 2,155,251.169 295,513.600 2,427,515.971 23,248.798
JPM Income Opportunity Plus C (perf) (dist) - USD 300,009.949 119,342.383 371,486.916 47,865.416
JPM Income Opportunity Plus D (perf) (acc) - EUR (hedged) 61,528.509 50,521.207 26,704.519 85,345.197
JPM Income Opportunity Plus I (perf) (acc) - EUR (hedged) 55,363.245 71,210.023 25,087.425 101,485.843
JPM Income Opportunity Plus I (perf) (acc) - USD 113,606.574 359.083 74,418.074 39,547.583
JPM Income Opportunity Plus I (perf) (dist) - GBP (hedged) 3,309.457 218.727 2,465.338 1,062.846

JPMorgan Funds - India Fund
JPM India A (acc) - EUR - 491.260 - 491.260
JPM India A (acc) - SGD 131,146.162 63,230.449 54,006.678 140,369.933
JPM India A (acc) - USD 12,060,797.838 2,829,141.110 4,620,462.914 10,269,476.034
JPM India A (dist) - GBP 922.639 594.701 343.279 1,174.061
JPM India A (dist) - USD 4,746,272.331 331,905.208 731,902.627 4,346,274.912
JPM India C (acc) - EUR 1,541.917 1,527.709 156.401 2,913.225
JPM India C (acc) - USD 1,463,264.127 1,218,342.318 880,971.361 1,800,635.084
JPM India C (dist) - USD 159,709.030 19,172.502 25,588.100 153,293.432
JPM India D (acc) - EUR 211,561.754 178,358.313 116,835.163 273,084.904
JPM India D (acc) - USD 3,947,328.221 904,347.437 1,360,986.407 3,490,689.251
JPM India I (acc) - USD 8,288.245 17,455.595 4,972.793 20,771.047
JPM India I (dist) - USD 541.933 2,203.981 189.423 2,556.491
JPM India T (acc) - EUR 23,025.229 20,767.317 9,049.709 34,742.837
JPM India X (acc) - USD 530,436.332 257,573.170 416,691.508 371,317.994

JPMorgan Funds - Indonesia Equity Fund
JPM Indonesia Equity A (acc) - USD 51,402.466 72,921.607 71,918.785 52,405.288
JPM Indonesia Equity C (acc) - USD 6,467.957 91,214.257 31,793.944 65,888.270
JPM Indonesia Equity D (acc) - EUR 40,013.427 26,294.926 33,632.490 32,675.863
JPM Indonesia Equity D (acc) - USD 14,531.670 6,758.904 7,549.963 13,740.611
JPM Indonesia Equity X (acc) - JPY 537,008.515 72,675.573 208,800.179 400,883.909

JPMorgan Funds - Italy Flexible Bond Fund
JPM Italy Flexible Bond A (perf) (acc) - EUR 29,747.201 5,518.766 19,512.222 15,753.745
JPM Italy Flexible Bond A (perf) (div) - EUR 48,738.297 905.009 27,385.550 22,257.756
JPM Italy Flexible Bond A (perf) (fix) EUR 4.00 - EUR 130,720.834 2,534.965 54,564.726 78,691.073
JPM Italy Flexible Bond C (perf) (acc) - EUR 102,925.575 88,018.558 189,446.790 1,497.343
JPM Italy Flexible Bond D (perf) (acc) - EUR 35,525.485 7,326.186 15,189.444 27,662.227
JPM Italy Flexible Bond D (perf) (div) - EUR 1,402,186.466 660,260.911 479,483.943 1,582,963.434
JPM Italy Flexible Bond D (perf) (fix) EUR 3.00 - EUR 199,864.166 12,445.800 51,872.100 160,437.866
JPM Italy Flexible Bond T (perf) (acc) - EUR 44,656.141 23,478.516 16,105.685 52,028.972
JPM Italy Flexible Bond T (perf) (div) - EUR 92,269.924 37,266.965 17,836.725 111,700.164
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For the year ended 30 June 2017 (continued)

JPMorgan Funds - Japan Equity Fund
JPM Japan Equity A (acc) - EUR 3,081,887.623 7,604,135.777 5,780,703.147 4,905,320.253
JPM Japan Equity A (acc) - EUR (hedged) 152,647.373 129,846.669 134,679.971 147,814.071
JPM Japan Equity A (acc) - JPY 5,349,698.697 9,752,830.632 9,653,580.390 5,448,948.939
JPM Japan Equity A (acc) - SGD (hedged) 28,410.000 26,386.314 15,718.561 39,077.753
JPM Japan Equity A (acc) - USD 5,816,513.856 3,060,717.097 4,752,050.654 4,125,180.299
JPM Japan Equity A (acc) - USD (hedged) 820,610.177 1,155,075.606 941,414.031 1,034,271.752
JPM Japan Equity A (dist) - GBP 17,992.457 143,521.539 14,626.371 146,887.625
JPM Japan Equity A (dist) - GBP (hedged) 9,004.086 345.000 2,662.733 6,686.353
JPM Japan Equity A (dist) - JPY - 30.661 0.641 30.020
JPM Japan Equity A (dist) - SGD 95,976.398 59,692.189 85,583.945 70,084.642
JPM Japan Equity A (dist) - USD 4,379,481.360 2,829,891.528 3,839,699.766 3,369,673.122
JPM Japan Equity C (acc) - EUR 1,209,641.897 383,632.785 1,399,496.710 193,777.972
JPM Japan Equity C (acc) - EUR (hedged) 78,432.724 843,506.073 245,986.537 675,952.260
JPM Japan Equity C (acc) - JPY 22,004.178 329,670.554 63,580.703 288,094.029
JPM Japan Equity C (acc) - USD 12,732,721.622 3,980,639.316 6,591,741.659 10,121,619.279
JPM Japan Equity C (acc) - USD (hedged) 421,570.537 62,897.452 417,456.147 67,011.842
JPM Japan Equity C (dist) - GBP 29,518.407 6,373.245 14,543.100 21,348.552
JPM Japan Equity C (dist) - USD 22,346.655 33,130.899 8,578.139 46,899.415
JPM Japan Equity D (acc) - EUR 531,902.428 270,055.221 564,298.007 237,659.642
JPM Japan Equity D (acc) - EUR (hedged) - 3,606.299 496.634 3,109.665
JPM Japan Equity D (acc) - JPY - 17,228.756 4,020.513 13,208.243
JPM Japan Equity D (acc) - USD 2,666,620.850 1,026,264.493 1,237,941.102 2,454,944.241
JPM Japan Equity I (acc) - EUR - 708,558.764 1,656.136 706,902.628
JPM Japan Equity I (acc) - JPY 657,296.821 754,763.642 114,258.782 1,297,801.681
JPM Japan Equity I (acc) - USD 12,104,798.771 2,759,379.500 4,681,963.487 10,182,214.784
JPM Japan Equity J (dist) - USD 1,465,566.202 1,004,781.850 1,326,415.989 1,143,932.063
JPM Japan Equity X (acc) - JPY 12,748.696 206,108.991 63,618.099 155,239.588
JPM Japan Equity X (acc) - USD 81,876.473 979,058.252 218,305.616 842,629.109
JPM Japan Equity X (acc) - USD (hedged) - 26,722.000 3,961.000 22,761.000

JPMorgan Funds - Japan Market Neutral Fund (10)
JPM Japan Market Neutral A (acc) - JPY 42,015.000 - 42,015.000 -
JPM Japan Market Neutral A (acc) - USD (hedged) 813.000 - 813.000 -
JPM Japan Market Neutral C (acc) - EUR (hedged) 125,000.000 - 125,000.000 -
JPM Japan Market Neutral I (acc) - JPY 641,130.295 205,458.457 846,588.752 -
JPM Japan Market Neutral X (acc) - USD (hedged) 451.874 - 451.874 -

JPMorgan Funds - Korea Equity Fund
JPM Korea Equity A (acc) - EUR 389,345.151 526,803.498 536,662.261 379,486.388
JPM Korea Equity A (acc) - USD 3,629,178.921 369,700.254 1,329,445.849 2,669,433.326
JPM Korea Equity A (dist) - USD 50,581.006 28,832.124 33,114.270 46,298.860
JPM Korea Equity C (acc) - EUR 258,248.841 20,830.000 81,151.000 197,927.841
JPM Korea Equity C (acc) - SGD 141.644 - - 141.644
JPM Korea Equity C (acc) - USD 836,319.594 111,572.871 188,289.216 759,603.249
JPM Korea Equity C (dist) - USD 19,467.183 77,711.000 49,690.259 47,487.924
JPM Korea Equity D (acc) - USD 678,075.310 482,767.614 553,511.098 607,331.826
JPM Korea Equity I (acc) - USD 1,083.256 202,551.697 4,743.879 198,891.074
JPM Korea Equity X (acc) - USD 112.459 177.170 - 289.629

JPMorgan Funds - Latin America Equity Fund
JPM Latin America Equity A (acc) - EUR 42,990.786 114,691.148 24,933.715 132,748.219
JPM Latin America Equity A (acc) - SGD 100.000 - - 100.000
JPM Latin America Equity A (acc) - USD 5,720,798.917 2,498,562.399 3,758,878.062 4,460,483.254
JPM Latin America Equity A (dist) - USD 5,894,719.491 1,232,977.838 1,951,263.204 5,176,434.125
JPM Latin America Equity C (acc) - EUR 133,856.331 246,527.895 120,877.473 259,506.753
JPM Latin America Equity C (acc) - SGD 140.996 - - 140.996
JPM Latin America Equity C (acc) - USD 3,302,344.769 2,313,218.532 2,275,520.642 3,340,042.659
JPM Latin America Equity C (dist) - USD 23,648.378 75,319.073 21,968.751 76,998.700
JPM Latin America Equity D (acc) - EUR 56,472.545 25,364.469 20,983.234 60,853.780
JPM Latin America Equity D (acc) - USD 838,926.761 139,037.304 265,738.167 712,225.898
JPM Latin America Equity I (acc) - EUR** - 200,000.000 - 200,000.000
JPM Latin America Equity I (acc) - JPY 187,844.830 1,419.069 89,575.528 99,688.371
JPM Latin America Equity I (acc) - USD 13,697,969.676 14,484,988.289 10,913,433.102 17,269,524.863
JPM Latin America Equity I (dist) - USD 10.000 11,850.479 - 11,860.479
JPM Latin America Equity X (acc) - USD 3,713,533.914 39,590.695 53,904.439 3,699,220.170

** Share Class reactivated during the year.
(10) This Sub-Fund was liquidated on 1 September 2016.
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JPMorgan Funds - Managed Reserves Fund
JPM Managed Reserves Fund A (acc) - EUR (hedged) 941.313 2,635.628 3,065.986 510.955
JPM Managed Reserves Fund A (acc) - USD 45,396.051 796.477 13,544.054 32,648.474
JPM Managed Reserves Fund A (dist) - GBP (hedged) 97.373 1.488 47.074 51.787
JPM Managed Reserves Fund C (acc) - EUR (hedged) 66,620.985 14,429.491 69,674.266 11,376.210
JPM Managed Reserves Fund C (acc) - HKD (hedged) - 2,918.815 160.634 2,758.181
JPM Managed Reserves Fund C (acc) - SGD (hedged)** - 3,312.060 3,021.189 290.871
JPM Managed Reserves Fund C (acc) - USD 129,225.989 125,001.460 131,629.618 122,597.831
JPM Managed Reserves Fund C (dist) - GBP (hedged) 116.914 26.242 110.286 32.870
JPM Managed Reserves Fund C (dist) - USD 6,745.506 3,046.113 5,161.722 4,629.897
JPM Managed Reserves Fund C (inc) - EUR (hedged)* 333.574 - 333.574 -
JPM Managed Reserves Fund I (acc) - EUR (hedged) 127,281.039 69,434.068 194,896.829 1,818.278
JPM Managed Reserves Fund I (acc) - GBP (hedged) 33,019.333 22,508.145 28,598.363 26,929.115
JPM Managed Reserves Fund I (acc) - HKD (hedged) - 7.753 - 7.753
JPM Managed Reserves Fund I (acc) - RMB (hedged) 408.240 20.358 408.240 20.358
JPM Managed Reserves Fund I (acc) - SEK (hedged) 28,821.704 588.289 13,920.000 15,489.993
JPM Managed Reserves Fund I (acc) - USD 109,117.609 62,112.547 84,199.755 87,030.401
JPM Managed Reserves Fund I (dist) - GBP (hedged) 6,183.745 2,669.868 7,228.431 1,625.182
JPM Managed Reserves Fund I (dist) - NOK (hedged) 19.901 - - 19.901
JPM Managed Reserves Fund I (dist) - USD 228.012 143.276 358.097 13.191
JPM Managed Reserves Fund P (acc) - USD 6,523.326 3,575.517 9,741.499 357.344
JPM Managed Reserves Fund P (dist) - GBP (hedged) 21,330.004 1,171.984 10,130.719 12,371.269
JPM Managed Reserves Fund P (dist) - USD 2,429.970 2,890.241 3,068.289 2,251.922
JPM Managed Reserves Fund X (dist) - GBP (hedged) 10.087 115.481 - 125.568
JPM Managed Reserves Fund X (dist) - USD 10.000 89.091 - 99.091

JPMorgan Funds - Multi-Manager Alternatives Fund
JPM Multi-Manager Alternatives A (acc) - CHF (hedged) 57,031.200 1,272.900 9,416.755 48,887.345
JPM Multi-Manager Alternatives A (acc) - EUR (hedged) 31,780.494 5,565.232 8,257.254 29,088.472
JPM Multi-Manager Alternatives A (acc) - USD 5,192.000 16,403.752 1,738.000 19,857.752
JPM Multi-Manager Alternatives C (acc) - CHF (hedged) 5,759.700 17,925.945 10,363.600 13,322.045
JPM Multi-Manager Alternatives C (acc) - EUR 17.261 - - 17.261
JPM Multi-Manager Alternatives C (acc) - EUR (hedged) 77,293.270 131,505.698 29,307.674 179,491.294
JPM Multi-Manager Alternatives C (acc) - GBP (hedged) 2,077.455 - - 2,077.455
JPM Multi-Manager Alternatives C (acc) - SEK (hedged) - 154,232.386 29,959.253 124,273.133
JPM Multi-Manager Alternatives C (acc) - USD 996,393.964 2,484.153 749.600 998,128.517
JPM Multi-Manager Alternatives D (acc) - EUR (hedged) 36,377.643 24,325.352 33,579.912 27,123.083
JPM Multi-Manager Alternatives D (acc) - USD 2,831.629 5,314.746 4,543.697 3,602.678
JPM Multi-Manager Alternatives S (acc) - CHF (hedged) - 109,775.000 - 109,775.000
JPM Multi-Manager Alternatives S (acc) - EUR (hedged) 30,000.000 56,727.000 14,167.000 72,560.000
JPM Multi-Manager Alternatives S (acc) - SEK (hedged) - 26,526.444 20,375.444 6,151.000
JPM Multi-Manager Alternatives S (acc) - USD 195,329.236 600.000 51,441.417 144,487.819
JPM Multi-Manager Alternatives X (dist) - AUD (hedged)* 50,037.985 - 50,037.985 -

JPMorgan Funds - Pacific Equity Fund
JPM Pacific Equity A (acc) - EUR 1,988,791.954 1,331,177.303 705,289.403 2,614,679.854
JPM Pacific Equity A (acc) - USD 767,003.470 1,047,690.968 736,191.341 1,078,503.097
JPM Pacific Equity A (dist) - GBP 11,887.187 4,924.498 257.355 16,554.330
JPM Pacific Equity A (dist) - USD 4,865,445.330 294,832.331 735,915.966 4,424,361.695
JPM Pacific Equity C (acc) - EUR - 118.942 - 118.942
JPM Pacific Equity C (acc) - USD 2,011,696.566 3,405,267.802 1,638,614.811 3,778,349.557
JPM Pacific Equity C (dist) - USD 151,801.656 18,389.959 18,722.518 151,469.097
JPM Pacific Equity D (acc) - EUR 14,421.439 868,850.654 762,608.041 120,664.052
JPM Pacific Equity D (acc) - USD 1,273,557.178 1,248,200.567 1,272,567.340 1,249,190.405
JPM Pacific Equity I (acc) - USD 481,248.268 7,674.395 395,198.056 93,724.607
JPM Pacific Equity X (acc) - USD 856.394 354.463 79.167 1,131.690

JPMorgan Funds - Russia Fund
JPM Russia A (acc) - USD 8,479,861.373 5,261,567.128 5,600,357.893 8,141,070.608
JPM Russia A (dist) - USD 42,458,055.907 49,872,462.460 51,149,486.700 41,181,031.667
JPM Russia C (acc) - USD 8,389,258.460 5,870,231.680 6,431,946.950 7,827,543.190
JPM Russia C (dist) - USD 696.958 3,409.000 552.653 3,553.305
JPM Russia D (acc) - EUR 58,674.636 108,750.729 80,069.959 87,355.406
JPM Russia D (acc) - USD 6,085,220.588 2,335,481.438 3,082,165.636 5,338,536.390
JPM Russia I (acc) - USD 309,484.906 849,045.562 919,421.188 239,109.280
JPM Russia T (acc) - EUR 27,108.010 51,567.030 33,366.349 45,308.691
JPM Russia X (acc) - USD - 1,268,024.501 - 1,268,024.501

JPMorgan Funds - Singapore Fund
JPM Singapore A (acc) - SGD 162,037.605 51,661.069 61,477.594 152,221.080
JPM Singapore A (acc) - USD 319,180.038 154,736.774 181,242.689 292,674.123
JPM Singapore A (dist) - USD 1,002,039.510 336,147.770 354,763.371 983,423.909
JPM Singapore C (acc) - SGD 139.700 - - 139.700
JPM Singapore C (acc) - USD 36,511.306 270,316.198 217,026.812 89,800.692
JPM Singapore C (dist) - USD 3,043.012 3.000 20.000 3,026.012
JPM Singapore D (acc) - USD 306,551.867 32,151.171 59,851.933 278,851.105
JPM Singapore I (acc) - USD 2,542.282 725.528 2,472.270 795.540
JPM Singapore X (acc) - USD 2,141.534 739.163 - 2,880.697

* Share Class inactive as at the end of the year.
** Share Class reactivated during the year.
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JPMorgan Funds - Sterling Bond Fund
JPM Sterling Bond A (acc) - GBP 1,167,321.090 2,062,215.769 1,330,563.336 1,898,973.523
JPM Sterling Bond A (dist) - GBP 10,962,066.871 7,996,940.986 3,995,763.186 14,963,244.671
JPM Sterling Bond C (dist) - GBP 78.593 1,006.269 3.620 1,081.242
JPM Sterling Bond D (acc) - GBP 1,028,874.607 1,129,756.232 530,365.157 1,628,265.682
JPM Sterling Bond X (acc) - GBP* 44.323 - 44.323 -

JPMorgan Funds - Sterling Managed Reserves Fund (11)
JPM Sterling Managed Reserves A (acc) - GBP - 152.820 - 152.820
JPM Sterling Managed Reserves I (acc) - GBP - 9,127.201 - 9,127.201
JPM Sterling Managed Reserves I (dist) - GBP - 152.820 - 152.820
JPM Sterling Managed Reserves K (acc) - GBP - 152.820 - 152.820
JPM Sterling Managed Reserves P (dist) - GBP - 152.820 - 152.820

JPMorgan Funds - Systematic Alpha Fund
JPM Systematic Alpha A (acc) - CHF (hedged) 5,312.295 1,877.000 388.295 6,801.000
JPM Systematic Alpha A (acc) - EUR 15,644,388.380 23,085,187.609 7,981,139.606 30,748,436.383
JPM Systematic Alpha A (acc) - GBP (hedged) 10,604.229 1,326.453 3,228.092 8,702.590
JPM Systematic Alpha A (acc) - NOK (hedged) 81,255.027 59,533.832 30,710.270 110,078.589
JPM Systematic Alpha A (acc) - SEK (hedged) 2,626,101.383 1,150,866.891 953,464.573 2,823,503.701
JPM Systematic Alpha A (acc) - USD (hedged) 342,195.264 34,807.711 318,675.225 58,327.750
JPM Systematic Alpha C (acc) - CHF (hedged) 599,488.966 164,229.298 89,694.080 674,024.184
JPM Systematic Alpha C (acc) - EUR 3,842,172.658 1,585,661.314 2,096,500.650 3,331,333.322
JPM Systematic Alpha C (acc) - GBP (hedged) 19,828.348 4,616.000 232.000 24,212.348
JPM Systematic Alpha C (acc) - NOK (hedged) - 27,640.379 - 27,640.379
JPM Systematic Alpha C (acc) - SEK (hedged) 3,018,222.641 1,238,644.613 1,214,112.834 3,042,754.420
JPM Systematic Alpha C (acc) - USD (hedged) 156,248.395 35,570.620 127,646.805 64,172.210
JPM Systematic Alpha C (dist) - GBP (hedged) 191,074.288 42,152.661 99,420.821 133,806.128
JPM Systematic Alpha D (acc) - EUR - 10.000 - 10.000
JPM Systematic Alpha D (acc) - USD (hedged) 7.293 - - 7.293
JPM Systematic Alpha I (acc) - EUR 1,634,272.726 1,569,185.708 841,149.632 2,362,308.802
JPM Systematic Alpha I (acc) - JPY (hedged) 848,628.979 448,158.789 149,964.081 1,146,823.687
JPM Systematic Alpha I (acc) - SEK (hedged) 461,012.899 55,233.576 181,848.620 334,397.855
JPM Systematic Alpha I (acc) - USD (hedged) 507,868.579 360,010.146 411,096.281 456,782.444
JPM Systematic Alpha I (dist) - EUR - 718.013 10.000 708.013
JPM Systematic Alpha I (dist) - GBP (hedged) 158,121.336 259,549.803 16,171.945 401,499.194
JPM Systematic Alpha I (dist) - USD (hedged) - 5,151.889 10.000 5,141.889
JPM Systematic Alpha X (acc) - EUR 318,840.173 427,899.918 85,044.256 661,695.835
JPM Systematic Alpha X (acc) - USD (hedged) 1,340,609.000 436,266.397 769,066.593 1,007,808.804
JPM Systematic Alpha X (dist) - AUD (hedged) 49,640.798 996.303 1,050.882 49,586.219
JPM Systematic Alpha X (dist) - GBP (hedged) 12,525.313 228,208.219 80,573.694 160,159.838
JPM Systematic Alpha X (dist) - USD (hedged) 7.271 - - 7.271

JPMorgan Funds - Taiwan Fund
JPM Taiwan A (acc) - EUR 29,030.922 41,844.824 49,340.982 21,534.764
JPM Taiwan A (acc) - USD 1,897,688.019 433,831.276 699,489.418 1,632,029.877
JPM Taiwan A (dist) - HKD 361,495.773 105,621.763 261,359.090 205,758.446
JPM Taiwan A (dist) - USD 4,474,588.304 991,812.452 2,153,431.614 3,312,969.142
JPM Taiwan C (acc) - USD 1,112,221.254 250,031.514 373,137.512 989,115.256
JPM Taiwan C (dist) - USD 96,781.171 5,633.031 16,779.691 85,634.511
JPM Taiwan D (acc) - USD 434,543.935 393,041.011 578,568.389 249,016.557
JPM Taiwan I (acc) - EUR 260,000.000 - 50,000.000 210,000.000

JPMorgan Funds - Total Emerging Markets Income Fund
JPM Total Emerging Markets Income A (acc) - EUR 75,365.200 152,390.764 85,992.181 141,763.783
JPM Total Emerging Markets Income A (acc) - USD 258,557.197 342,452.156 304,247.962 296,761.391
JPM Total Emerging Markets Income A (inc) - EUR 18,607.747 9,476.006 14,324.107 13,759.646
JPM Total Emerging Markets Income A (irc) - AUD (hedged) - 65,401.346 17,560.978 47,840.368
JPM Total Emerging Markets Income A (mth) - HKD** - 879,717.055 64,893.702 814,823.353
JPM Total Emerging Markets Income A (mth) - USD 10.000 27,367.747 11,718.136 15,659.611
JPM Total Emerging Markets Income C (acc) - EUR 113,310.920 43,366.866 129,214.246 27,463.540
JPM Total Emerging Markets Income D (acc) - EUR 115,685.928 142,429.175 34,861.471 223,253.632
JPM Total Emerging Markets Income D (acc) - USD 23,062.063 448,448.608 16,568.365 454,942.306
JPM Total Emerging Markets Income D (div) - EUR 160,154.664 245,348.515 60,911.036 344,592.143
JPM Total Emerging Markets Income D (mth) - EUR - 3,443.076 19.229 3,423.847
JPM Total Emerging Markets Income D (mth) - USD 10.000 - - 10.000
JPM Total Emerging Markets Income X (acc) - GBP 64,658.640 - - 64,658.640

JPMorgan Funds - Turkey Equity Fund
JPM Turkey Equity A (acc) - EUR 689,753.982 507,331.296 579,902.068 617,183.210
JPM Turkey Equity A (dist) - EUR 777,478.915 199,236.166 361,570.449 615,144.632
JPM Turkey Equity C (acc) - EUR 360,479.535 195,726.440 341,079.595 215,126.380
JPM Turkey Equity C (dist) - EUR 6,358.934 1,189.868 3,037.977 4,510.825
JPM Turkey Equity D (acc) - EUR 425,188.705 257,222.270 265,212.951 417,198.024
JPM Turkey Equity I (acc) - EUR 185.317 2,272.784 6.290 2,451.811

* Share Class inactive as at the end of the year.
(11) This Sub-Fund was launched on 22 August 2016.
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11. Historical Statement of Changes in the Number of Shares (continued)

Shares Outstanding
at the Beginning

of the Year

Shares Subscribed Shares Redeemed Shares Outstanding
at the End

of the Year

For the year ended 30 June 2017 (continued)

JPMorgan Funds - US Aggregate Bond Fund
JPM US Aggregate Bond A (acc) - EUR (hedged) 2,091,068.821 810,180.054 911,794.789 1,989,454.086
JPM US Aggregate Bond A (acc) - USD 60,794,643.354 25,262,507.306 35,686,593.664 50,370,556.996
JPM US Aggregate Bond A (div) - USD 21,284.631 2,349.493 10,554.236 13,079.888
JPM US Aggregate Bond A (inc) - USD 7,547,440.704 4,334,098.785 5,732,126.623 6,149,412.866
JPM US Aggregate Bond A (mth) - HKD 432,053.344 971,153.903 1,089,429.941 313,777.306
JPM US Aggregate Bond A (mth) - SGD 394.944 19,635.401 - 20,030.345
JPM US Aggregate Bond A (mth) - SGD (hedged) 233,773.023 41,673.855 83,972.203 191,474.675
JPM US Aggregate Bond A (mth) - USD 11,534,759.963 7,443,126.927 9,524,208.944 9,453,677.946
JPM US Aggregate Bond C (acc) - EUR (hedged) 453,296.706 3,017,022.173 2,000,691.256 1,469,627.623
JPM US Aggregate Bond C (acc) - USD 35,431,461.687 18,849,765.328 23,665,012.366 30,616,214.649
JPM US Aggregate Bond C (dist) - EUR (hedged) - 260,860.819 - 260,860.819
JPM US Aggregate Bond C (dist) - GBP (hedged)** - 22,868.860 - 22,868.860
JPM US Aggregate Bond C (dist) - USD 102,200.315 395,641.222 263,103.241 234,738.296
JPM US Aggregate Bond C (div) - USD 58,954.021 283,066.521 10.000 342,010.542
JPM US Aggregate Bond C (inc) - USD 154,529.120 760.416 133,735.004 21,554.532
JPM US Aggregate Bond C (mth) - HKD 774.612 - - 774.612
JPM US Aggregate Bond C (mth) - SGD 139.503 - - 139.503
JPM US Aggregate Bond C (mth) - SGD (hedged) 139.503 - - 139.503
JPM US Aggregate Bond C (mth) - USD 103,620.291 162,080.390 39,601.218 226,099.463
JPM US Aggregate Bond D (acc) - EUR (hedged) 350,434.357 251,297.955 304,458.138 297,274.174
JPM US Aggregate Bond D (acc) - USD 1,735,045.057 753,350.749 757,114.820 1,731,280.986
JPM US Aggregate Bond I (acc) - EUR (hedged) - 5,197,871.981 652,850.857 4,545,021.124
JPM US Aggregate Bond I (acc) - USD 1,321,981.540 9,133,320.980 2,302,900.038 8,152,402.482
JPM US Aggregate Bond I (dist) - EUR (hedged) - 103,824.161 18,448.742 85,375.419
JPM US Aggregate Bond I (dist) - GBP (hedged) - 370,909.733 34,200.009 336,709.724
JPM US Aggregate Bond I (dist) - USD - 568,320.306 41,271.933 527,048.373
JPM US Aggregate Bond I (inc) - USD 9.999 294,982.692 200,684.540 94,308.151
JPM US Aggregate Bond X (acc) - EUR (hedged)** - 191,252.994 - 191,252.994
JPM US Aggregate Bond X (acc) - USD 5,627,849.265 3,566,413.774 2,999,305.263 6,194,957.776
JPM US Aggregate Bond X (dist) - USD 10.001 - - 10.001

JPMorgan Funds - US Corporate Bond Fund (12)
JPM US Corporate Bond A (acc) - EUR (hedged) - 11,386.947 - 11,386.947
JPM US Corporate Bond A (acc) - USD - 64,306.572 2,077.706 62,228.866
JPM US Corporate Bond A (dist) - USD - 10.000 - 10.000
JPM US Corporate Bond C (acc) - EUR (hedged) - 77,403.084 19,551.574 57,851.510
JPM US Corporate Bond C (acc) - USD - 187,500.000 - 187,500.000
JPM US Corporate Bond D (acc) - USD - 1,766.584 223.134 1,543.450
JPM US Corporate Bond I (acc) - USD - 10.000 - 10.000

JPMorgan Funds - US Dollar Money Market Fund
JPM US Dollar Money Market A (acc) - USD 4,375,766.119 5,554,327.354 6,184,752.960 3,745,340.513

JPMorgan Funds - US Equity All Cap Fund
JPM US Equity All Cap A (acc) - CHF 10.061 - - 10.061
JPM US Equity All Cap A (acc) - CHF (hedged) 3,852.248 - 1,840.000 2,012.248
JPM US Equity All Cap A (acc) - EUR 3,277.000 200.000 2,877.000 600.000
JPM US Equity All Cap A (acc) - EUR (hedged)* 433,689.018 6,189.030 439,878.048 -
JPM US Equity All Cap A (acc) - USD 1,459,922.656 890,448.874 454,529.439 1,895,842.091
JPM US Equity All Cap A (dist) - USD 178,112.310 - 27,052.100 151,060.210
JPM US Equity All Cap C (acc) - EUR 198,175.000 1,478.000 34,362.000 165,291.000
JPM US Equity All Cap C (acc) - EUR (hedged) 553,124.101 936,451.680 145,127.862 1,344,447.919
JPM US Equity All Cap C (acc) - PLN (hedged) 2,000.493 - - 2,000.493
JPM US Equity All Cap C (acc) - USD 913,874.547 334,284.896 134,788.324 1,113,371.119
JPM US Equity All Cap C (dist) - GBP 298,475.148 1,312.169 67,159.000 232,628.317
JPM US Equity All Cap X (acc) - USD 3,516,068.856 1,529,506.245 1,853,981.254 3,191,593.847

JPMorgan Funds - US Equity Plus Fund
JPM US Equity Plus A (acc) - EUR 6,904.420 1,020.430 3,246.123 4,678.727
JPM US Equity Plus A (acc) - EUR (hedged) 25,030.999 18,810.491 15,218.002 28,623.488
JPM US Equity Plus A (acc) - USD 1,980,207.895 250,619.002 821,010.957 1,409,815.940
JPM US Equity Plus A (dist) - GBP 3,785.561 1,497.446 2,911.412 2,371.595
JPM US Equity Plus A (dist) - USD 339,213.519 5,597.043 206,599.847 138,210.715
JPM US Equity Plus C (acc) - EUR 169.772 3,040.000 3,040.000 169.772
JPM US Equity Plus C (acc) - USD 124,833.937 216,815.105 43,019.713 298,629.329
JPM US Equity Plus C (dist) - USD 18,997.220 - 14,202.736 4,794.484
JPM US Equity Plus D (acc) - EUR 20,370.165 10,673.118 13,830.161 17,213.122
JPM US Equity Plus D (acc) - EUR (hedged) 120,122.986 30,601.281 27,536.756 123,187.511
JPM US Equity Plus D (acc) - USD 708,243.292 106,825.373 222,184.884 592,883.781
JPM US Equity Plus I (inc) - EUR 15.514 - - 15.514
JPM US Equity Plus T (acc) - EUR 24,650.669 15,874.756 14,037.444 26,487.981
JPM US Equity Plus X (acc) - USD 74.470 2,274.359 - 2,348.829

* Share Class inactive as at the end of the year.
** Share Class reactivated during the year.
(12) This Sub-Fund was launched on 21 October 2016.
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11. Historical Statement of Changes in the Number of Shares (continued)

Shares Outstanding
at the Beginning

of the Year

Shares Subscribed Shares Redeemed Shares Outstanding
at the End

of the Year

For the year ended 30 June 2017 (continued)

JPMorgan Funds - US Growth Fund
JPM US Growth A (acc) - EUR (hedged) 296,369.115 83,263.265 36,936.914 342,695.466
JPM US Growth A (acc) - USD 3,045,402.503 2,373,420.982 1,143,103.981 4,275,719.504
JPM US Growth A (dist) - GBP 37,802.317 74.297 1,747.587 36,129.027
JPM US Growth A (dist) - USD 7,830,336.514 1,747,878.215 7,965,607.709 1,612,607.020
JPM US Growth C (acc) - EUR (hedged) 1,154,992.947 1,566,779.324 703,189.039 2,018,583.232
JPM US Growth C (acc) - USD 4,687,772.606 2,221,547.469 2,592,063.490 4,317,256.585
JPM US Growth C (dist) - GBP 1,829.377 9.638 181.998 1,657.017
JPM US Growth C (dist) - USD 7,249.018 15,198.202 12,276.037 10,171.183
JPM US Growth D (acc) - EUR (hedged) 97,713.480 76,676.483 58,757.324 115,632.639
JPM US Growth D (acc) - USD 657,415.204 567,400.083 498,522.826 726,292.461
JPM US Growth I (acc) - EUR (hedged) 8,638.055 - 8,267.585 370.470
JPM US Growth I (acc) - JPY 335,135.245 1,330.161 128,490.031 207,975.375
JPM US Growth I (acc) - USD 214,493.185 155,036.848 159,407.794 210,122.239
JPM US Growth I (dist) - GBP 42,840.623 368.164 19,732.311 23,476.476
JPM US Growth I (dist) - USD 45,389.498 541.821 37,211.358 8,719.961
JPM US Growth P (dist) - USD 26,290.270 - 26,190.271 99.999
JPM US Growth T (acc) - EUR (hedged) 4,670.233 5,022.664 2,445.520 7,247.377
JPM US Growth X (acc) - USD 136,455.553 1,275,880.167 1,281,302.722 131,032.998

JPMorgan Funds - US Hedged Equity Fund (13)
JPM US Hedged Equity C (acc) - EUR (hedged) - 19,111.323 - 19,111.323
JPM US Hedged Equity C (acc) - USD - 22,142.643 - 22,142.643
JPM US Hedged Equity I (acc) - USD - 10,000.000 - 10,000.000

JPMorgan Funds - US High Yield Plus Bond Fund
JPM US High Yield Plus Bond A (acc) - EUR (hedged) 1,181.269 3,947.802 1,851.226 3,277.845
JPM US High Yield Plus Bond A (acc) - USD 38,533.200 85,459.890 21,899.712 102,093.378
JPM US High Yield Plus Bond A (dist) - GBP (hedged) 196,665.906 61,108.000 41,741.000 216,032.906
JPM US High Yield Plus Bond A (dist) - USD 15,785.000 25,368.816 1,650.000 39,503.816
JPM US High Yield Plus Bond A (div) - EUR (hedged) 17,960.709 53,736.354 6,042.648 65,654.415
JPM US High Yield Plus Bond A (mth) - HKD 1,504,719.158 9,634,729.876 471,253.534 10,668,195.500
JPM US High Yield Plus Bond A (mth) - USD 272,798.513 333,834.029 109,237.684 497,394.858
JPM US High Yield Plus Bond C (acc) - EUR (hedged) - 132,633.000 4,317.000 128,316.000
JPM US High Yield Plus Bond C (acc) - USD 87,425.426 90,569.000 41,461.855 136,532.571
JPM US High Yield Plus Bond D (div) - EUR (hedged) 98,253.725 187,901.032 17,962.346 268,192.411
JPM US High Yield Plus Bond X (acc) - EUR (hedged) 951,091.419 185.002 396,063.386 555,213.035
JPM US High Yield Plus Bond X (acc) - USD 105.571 115.448 - 221.019

JPMorgan Funds - US Opportunistic Long-Short Equity Fund
JPM US Opportunistic Long-Short Equity A (perf) (acc) - EUR (hedged) 45,948.241 164,097.312 38,432.826 171,612.727
JPM US Opportunistic Long-Short Equity A (perf) (acc) - USD 59,741.454 30,342.059 54,564.470 35,519.043
JPM US Opportunistic Long-Short Equity C (perf) (acc) - EUR (hedged) 20,363.669 34,642.984 2,235.079 52,771.574
JPM US Opportunistic Long-Short Equity C (perf) (acc) - USD 93,915.075 55,115.546 77,880.396 71,150.225
JPM US Opportunistic Long-Short Equity C (perf) (dist) - GBP (hedged) - 3,504.583 32.403 3,472.180
JPM US Opportunistic Long-Short Equity D (perf) (acc) - EUR (hedged) 24,008.989 18,373.090 14,977.458 27,404.621
JPM US Opportunistic Long-Short Equity D (perf) (acc) - USD 9,625.486 40,209.120 10,158.116 39,676.490
JPM US Opportunistic Long-Short Equity X (perf) (acc) - USD - 650,920.468 210,436.000 440,484.468

JPMorgan Funds - US Research Enhanced Index Equity Fund
JPM US Research Enhanced Index Equity C (perf) (acc) - EUR (hedged) 29,421.817 619,843.117 368,498.136 280,766.798
JPM US Research Enhanced Index Equity C (perf) (acc) - USD 1,944,492.113 810,184.351 576,805.095 2,177,871.369
JPM US Research Enhanced Index Equity I (perf) (acc) - USD 921,479.259 720,491.609 581,627.585 1,060,343.283
JPM US Research Enhanced Index Equity X (acc) - USD 81,860.696 38,237.697 36,506.000 83,592.393

JPMorgan Funds - US Select Equity Plus Fund
JPM US Select Equity Plus A (acc) - EUR 63,173.599 149,503.426 165,189.499 47,487.526
JPM US Select Equity Plus A (acc) - EUR (hedged) 3,297,717.438 713,497.358 1,712,646.654 2,298,568.142
JPM US Select Equity Plus A (acc) - USD 43,355,912.799 11,445,132.582 20,567,206.790 34,233,838.591
JPM US Select Equity Plus A (dist) - GBP 657,544.696 552,330.850 323,084.268 886,791.278
JPM US Select Equity Plus A (dist) - USD 2,274,942.021 233,973.945 1,043,736.616 1,465,179.350
JPM US Select Equity Plus C (acc) - CHF (hedged) 2,170.399 - 1,145.399 1,025.000
JPM US Select Equity Plus C (acc) - EUR (hedged) 102,666.674 1,582,347.898 212,220.233 1,472,794.339
JPM US Select Equity Plus C (acc) - USD 28,671,591.091 11,580,072.728 17,393,222.476 22,858,441.343
JPM US Select Equity Plus C (dist) - GBP 22,346.619 8,894.072 10,640.147 20,600.544
JPM US Select Equity Plus C (dist) - GBP (hedged) 7,513.243 3,360.980 6,624.081 4,250.142
JPM US Select Equity Plus C (dist) - USD 306,923.255 142,763.874 61,129.059 388,558.070
JPM US Select Equity Plus D (acc) - EUR (hedged) 462,425.863 169,511.147 169,202.591 462,734.419
JPM US Select Equity Plus D (acc) - USD 3,527,594.985 1,100,819.814 1,532,061.862 3,096,352.937
JPM US Select Equity Plus I (acc) - EUR (hedged) 508,760.719 151,245.405 367,399.040 292,607.084
JPM US Select Equity Plus I (acc) - USD 4,372,541.133 508,648.829 1,942,844.127 2,938,345.835
JPM US Select Equity Plus I (dist) - GBP 13,176.773 - 3,115.038 10,061.735
JPM US Select Equity Plus I (dist) - USD 894,950.091 106,908.222 620,711.126 381,147.187
JPM US Select Equity Plus P (dist) - USD 1,975.816 19,039.157 - 21,014.973
JPM US Select Equity Plus X (acc) - USD 21,121,074.844 15,351,548.946 8,991,115.868 27,481,507.922
JPM US Select Equity Plus X (dist) - USD 38,681.433 20,466.130 16,191.655 42,955.908

(13) This Sub-Fund was launched on 19 December 2016.
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For the year ended 30 June 2017 (continued)

JPMorgan Funds - US Select Long-Short Equity Fund
JPM US Select Long-Short Equity A (perf) (acc) - EUR (hedged) 5,255.877 8,445.411 2,629.051 11,072.237
JPM US Select Long-Short Equity A (perf) (acc) - SEK (hedged) 88,529.611 27,386.383 25,031.524 90,884.470
JPM US Select Long-Short Equity A (perf) (acc) - USD 34,800.396 39,138.803 27,966.802 45,972.397
JPM US Select Long-Short Equity C (perf) (acc) - USD 6,598.000 15,811.698 2,566.894 19,842.804
JPM US Select Long-Short Equity D (perf) (acc) - EUR (hedged) 41,659.550 24,728.265 24,146.971 42,240.844
JPM US Select Long-Short Equity I (perf) (acc) - USD - 10.000 - 10.000
JPM US Select Long-Short Equity X (perf) (acc) - USD 664,999.058 2,146.730 258,979.859 408,165.929

JPMorgan Funds - US Short Duration Bond Fund
JPM US Short Duration Bond A (acc) - EUR (hedged) 57,113.907 612,628.756 173,164.580 496,578.083
JPM US Short Duration Bond A (acc) - USD 432,312.293 1,076,760.301 515,018.741 994,053.853
JPM US Short Duration Bond C (acc) - EUR (hedged) - 293,068.880 205,987.306 87,081.574
JPM US Short Duration Bond C (acc) - USD 4,061,057.529 6,983,911.090 5,893,738.244 5,151,230.375
JPM US Short Duration Bond C (dist) - USD - 129,010.042 - 129,010.042
JPM US Short Duration Bond D (acc) - EUR (hedged) 42,160.053 65,360.317 36,396.106 71,124.264
JPM US Short Duration Bond D (acc) - USD 1,120,149.590 355,154.924 384,597.483 1,090,707.031
JPM US Short Duration Bond I (acc) - EUR (hedged) 408,511.491 113,107.017 456,940.981 64,677.527
JPM US Short Duration Bond I (acc) - USD 2,303,879.670 701,553.499 2,084,521.020 920,912.149
JPM US Short Duration Bond X (acc) - EUR (hedged) 709,693.497 243,931.071 134,295.304 819,329.264
JPM US Short Duration Bond X (acc) - USD 7,995.133 3,945.395 6,180.889 5,759.639

JPMorgan Funds - US Small Cap Growth Fund
JPM US Small Cap Growth A (acc) - EUR 11,114.173 32,749.048 21,208.331 22,654.890
JPM US Small Cap Growth A (acc) - USD 1,201,154.809 1,241,624.024 957,181.031 1,485,597.802
JPM US Small Cap Growth A (dist) - GBP 34,645.099 2,599.279 1,246.305 35,998.073
JPM US Small Cap Growth A (dist) - USD 207,135.425 75,273.255 50,090.288 232,318.392
JPM US Small Cap Growth C (acc) - EUR 79,917.510 20,334.502 23,018.568 77,233.444
JPM US Small Cap Growth C (acc) - USD 10,890.150 114,796.528 81,316.141 44,370.537
JPM US Small Cap Growth C (dist) - USD 8,724.333 1,200.000 1,317.068 8,607.265
JPM US Small Cap Growth D (acc) - USD 884,011.922 384,787.268 360,936.325 907,862.865
JPM US Small Cap Growth I (dist) - USD* 10.000 - 10.000 -
JPM US Small Cap Growth X (acc) - USD 10,466.248 4,477.830 6,367.771 8,576.307

JPMorgan Funds - US Smaller Companies Fund
JPM US Smaller Companies A (acc) - USD# 3,663,721.229 16,587,408.626 3,467,364.593 16,783,765.262
JPM US Smaller Companies A (dist) - USD# 523,558.787 477,935.786 446,554.536 554,940.037
JPM US Smaller Companies C (acc) - EUR (hedged) - 319,420.279 158,227.370 161,192.909
JPM US Smaller Companies C (acc) - USD# 1,042,454.263 2,356,688.050 1,418,369.341 1,980,772.972
JPM US Smaller Companies C (dist) - USD# 649,809.631 180,055.950 4,918.666 824,946.915
JPM US Smaller Companies D (acc) - USD# 243,947.194 723,828.852 372,641.317 595,134.729
JPM US Smaller Companies I (acc) - EUR (hedged)# 2,323.863 18,774.169 7,181.102 13,916.930
JPM US Smaller Companies I (acc) - USD# 65,479.260 1,617,178.113 242,658.551 1,439,998.822
JPM US Smaller Companies I (dist) - USD# 798.321 2,584.553 2,994.510 388.364
JPM US Smaller Companies P (dist) - USD# 10.000 101,306.548 5,001.819 96,314.729
JPM US Smaller Companies X (acc) - USD*** 739,719.000 - 739,719.000 -
JPM US Smaller Companies X (acc) - USD# 26,144.805 4,249,487.037 1,414,489.001 2,861,142.841

JPMorgan Funds - US Technology Fund
JPM US Technology A (acc) - EUR 30,429.615 20,367.831 18,015.333 32,782.113
JPM US Technology A (acc) - SGD 1,174.488 2,801.024 130.888 3,844.624
JPM US Technology A (acc) - USD 3,584,076.901 595,110.552 2,115,127.075 2,064,060.378
JPM US Technology A (dist) - GBP 481,852.121 177,185.406 230,836.836 428,200.691
JPM US Technology A (dist) - USD 10,738,891.178 13,138,071.596 13,132,940.511 10,744,022.263
JPM US Technology C (acc) - EUR 5,312.491 3,027.367 1,673.376 6,666.482
JPM US Technology C (acc) - USD 1,830,726.692 3,343,803.821 2,792,510.581 2,382,019.932
JPM US Technology C (dist) - USD 27,606.818 3,561.755 4,286.858 26,881.715
JPM US Technology D (acc) - EUR 82,609.814 53,929.199 75,178.397 61,360.616
JPM US Technology D (acc) - USD 5,544,243.823 7,430,069.044 5,869,593.982 7,104,718.885
JPM US Technology I (acc) - USD 952.928 26,484.804 26,985.944 451.788
JPM US Technology I (dist) - USD* 10.000 - 10.000 -
JPM US Technology X (acc) - USD 404.098 489.601 0.134 893.565

* Share Class inactive as at the end of the year.
*** Share Class closed as at the end of the year.
# With effect from 1 July 2016, the suffix “perf” was removed from the name of these Share Classes since these Classes do not charge a performance fee. Please refer to Note 17e).
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Shares Outstanding
at the Beginning

of the Year

Shares Subscribed Shares Redeemed Shares Outstanding
at the End
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For the year ended 30 June 2017 (continued)

JPMorgan Funds - US Value Fund
JPM US Value A (acc) - EUR 1,216.192 2,756.913 692.289 3,280.816
JPM US Value A (acc) - EUR (hedged) 2,642,321.420 1,976,915.085 1,593,713.537 3,025,522.968
JPM US Value A (acc) - SGD 8,992.336 100,427.802 50,103.162 59,316.976
JPM US Value A (acc) - USD 12,698,910.112 8,286,042.535 6,428,554.215 14,556,398.432
JPM US Value A (dist) - GBP 63,249.582 10,381.902 18,774.402 54,857.082
JPM US Value A (dist) - USD 18,908,013.613 4,332,029.733 8,598,279.713 14,641,763.633
JPM US Value C (acc) - EUR 485,716.695 168,814.968 230,407.323 424,124.340
JPM US Value C (acc) - EUR (hedged) 3,457,856.208 2,396,367.040 3,035,175.980 2,819,047.268
JPM US Value C (acc) - USD 49,810,751.870 21,649,505.284 42,343,573.439 29,116,683.715
JPM US Value C (dist) - GBP 989,292.606 35,708.714 1,018,420.286 6,581.034
JPM US Value C (dist) - USD 1,881,799.564 229,752.001 672,673.841 1,438,877.724
JPM US Value D (acc) - EUR (hedged) 1,858,640.847 1,270,293.458 971,087.361 2,157,846.944
JPM US Value D (acc) - USD 2,535,618.265 1,395,184.601 1,224,956.710 2,705,846.156
JPM US Value I (acc) - EUR (hedged) 86,718.160 49,647.543 54,546.409 81,819.294
JPM US Value I (acc) - USD 1,137,729.377 2,390,363.710 1,019,452.824 2,508,640.263
JPM US Value I (dist) - GBP 22,843.233 - 3,571.913 19,271.320
JPM US Value I (dist) - USD 32,160.981 785,400.918 48,422.283 769,139.616
JPM US Value X (acc) - USD 2,709,772.100 6,132,541.537 3,909,704.277 4,932,609.360
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Shares Subscribed Shares Redeemed Shares Outstanding
at the End

of the Year

For the year ended 30 June 2016 (continued)

JPMorgan Funds - Africa Equity Fund
JPM Africa Equity A (perf) (acc) - EUR 2,743,328.878 577,874.020 1,081,495.485 2,239,707.413
JPM Africa Equity A (perf) (acc) - USD 9,314,512.978 1,355,902.655 2,837,754.634 7,832,660.999
JPM Africa Equity A (perf) (dist) - GBP 717,197.324 53,611.666 183,462.397 587,346.593
JPM Africa Equity A (perf) (dist) - USD 1,445.000 375.000 1,235.000 585.000
JPM Africa Equity A (perf) (inc) - EUR 49,009.047 7,936.577 5,284.023 51,661.601
JPM Africa Equity B (perf) (acc) - USD*** 454,469.887 5,293.002 459,762.889 -
JPM Africa Equity B (perf) (dist) - GBP*** 883.768 10.623 894.391 -
JPM Africa Equity C (perf) (acc) - EUR^ 24,995.369 6,312.466 14,563.369 16,744.466
JPM Africa Equity C (perf) (acc) - USD 3,579,388.162 1,069,323.709 2,705,607.094 1,943,104.777
JPM Africa Equity C (perf) (dist) - GBP 31,551.055 14,939.838 6,875.239 39,615.654
JPM Africa Equity D (perf) (acc) - EUR 190,316.490 36,892.183 53,334.136 173,874.537
JPM Africa Equity D (perf) (acc) - USD 5,422,560.942 466,143.182 1,542,322.822 4,346,381.302
JPM Africa Equity I (perf) (acc) - USD 31,896.328 58,840.327 31,261.888 59,474.767
JPM Africa Equity T (perf) (acc) - EUR 10,826.800 1,907.932 3,837.155 8,897.577

JPMorgan Funds - Aggregate Bond Fund
JPM Aggregate Bond A (acc) - EUR (hedged) 5,171,513.265 2,385,039.244 979,692.861 6,576,859.648
JPM Aggregate Bond A (acc) - USD 2,440,887.500 3,093,704.268 3,295,454.044 2,239,137.724
JPM Aggregate Bond A (inc) - EUR (hedged) 18,277.430 83,730.541 46,180.359 55,827.612
JPM Aggregate Bond B (acc) - EUR (hedged)*** 85,013.833 7,202.240 92,216.073 -
JPM Aggregate Bond B (acc) - USD*** 7,023.730 - 7,023.730 -
JPM Aggregate Bond C (acc) - EUR (hedged) 1,661,827.447 1,227,262.868 670,283.799 2,218,806.516
JPM Aggregate Bond C (acc) - USD 772,210.071 798,234.807 614,535.301 955,909.577
JPM Aggregate Bond C (dist) - EUR (hedged) 26,869.945 232,119.530 156,739.015 102,250.460
JPM Aggregate Bond C (dist) - GBP (hedged) 28,268.097 143,032.838 36,702.118 134,598.817
JPM Aggregate Bond C (dist) - USD 133,925.639 23,499.020 19,115.639 138,309.020
JPM Aggregate Bond C (inc) - EUR (hedged)^ 828.499 - 94.000 734.499
JPM Aggregate Bond D (acc) - EUR (hedged) 91,123.397 81,924.837 20,729.648 152,318.586
JPM Aggregate Bond D (acc) - USD 43,190.896 48,063.748 28,139.249 63,115.395
JPM Aggregate Bond I (acc) - EUR (hedged) 3,101,347.391 5,276,965.628 1,079,232.275 7,299,080.744
JPM Aggregate Bond I (acc) - USD 9,476,114.485 4,159,754.090 2,984,278.560 10,651,590.015
JPM Aggregate Bond I (dist) - EUR (hedged) 338,561.096 213,251.915 130,810.210 421,002.801
JPM Aggregate Bond I (dist) - GBP (hedged) 447,567.765 500,016.364 155,285.693 792,298.436
JPM Aggregate Bond I (dist) - USD 737,321.915 403,872.236 424,181.651 717,012.500
JPM Aggregate Bond X (acc) - EUR (hedged) 1,958,450.653 923,270.944 1,302,152.676 1,579,568.921
JPM Aggregate Bond X (acc) - USD 3,029,791.441 1,721,022.231 922,818.348 3,827,995.324
JPM Aggregate Bond X (dist) - GBP (hedged) 181,986.090 171,268.998 163,417.207 189,837.881
JPM Aggregate Bond X (dist) - USD 38,586.732 50,516.040 49,738.863 39,363.909
JPM Aggregate Bond X (irc) - AUD (hedged) - 53,707.138 197.254 53,509.884

JPMorgan Funds - America Equity Fund
JPM America Equity A (acc) - AUD 251,583.088 338,478.083 356,006.466 234,054.705
JPM America Equity A (acc) - AUD (hedged) 237,504.476 2,380,704.736 2,289,811.098 328,398.114
JPM America Equity A (acc) - EUR 152,157.017 37,176.750 174,155.995 15,177.772
JPM America Equity A (acc) - EUR (hedged) 1,366,941.468 619,178.447 677,024.521 1,309,095.394
JPM America Equity A (acc) - HKD 2,976,757.477 15,044,904.247 13,105,475.532 4,916,186.192
JPM America Equity A (acc) - USD 13,733,679.051 4,643,101.580 8,700,473.116 9,676,307.515
JPM America Equity A (dist) - USD 2,361,047.816 1,659,248.771 551,054.830 3,469,241.757
JPMorgan America Equity A (dist) - USD*** 2,589,769.235 1,860,442.697 4,450,211.932 -
JPM America Equity B (acc) - USD*** 1,898,278.825 359,858.124 2,258,136.949 -
JPM America Equity B (dist) - USD*** 135,781.822 2,501.915 138,283.737 -
JPM America Equity C (acc) - EUR - 22,253.906 2,858.475 19,395.431
JPM America Equity C (acc) - EUR (hedged) 1,085,337.843 1,341,537.796 419,799.148 2,007,076.491
JPM America Equity C (acc) - USD 6,050,774.039 9,811,133.165 4,829,266.075 11,032,641.129
JPM America Equity C (dist) - USD 822,555.763 655,835.052 370,114.793 1,108,276.022
JPM America Equity D (acc) - EUR 94,095.997 110,447.639 119,537.548 85,006.088
JPM America Equity D (acc) - EUR (hedged) 976,711.100 588,353.922 341,629.420 1,223,435.602
JPM America Equity D (acc) - USD 1,999,568.759 540,240.193 580,725.532 1,959,083.420
JPM America Equity I (acc) - EUR (hedged) - 6,344.418 1,411.810 4,932.608
JPM America Equity I (acc) - USD 137,766.537 40,969.670 106,924.722 71,811.485
JPM America Equity I (dist) - USD 21,981.282 5,878.851 866.112 26,994.021
JPM America Equity X (acc) - USD 902,561.402 35,521.057 95,910.461 842,171.998

*** Share Class closed as at the end of the year. With respect to “B” Share Classes, these were merged to the equivalent “C” Share Class within the same Sub-Fund. With respect to Share Classes prefixed
“JPMorgan”, these were merged into the equivalent Share Classes prefixed “JPM” within the same Sub-Fund.
^ Share Class renamed from “B” Share Class to the equivalent “C” Share Class within the same Sub-Fund.
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JPMorgan Funds - ASEAN Equity Fund
JPM ASEAN Equity A (acc) - EUR# 3,019,603.213 1,311,193.613 1,983,467.348 2,347,329.478
JPM ASEAN Equity A (acc) - SGD# 280,863.878 61,771.093 122,087.627 220,547.344
JPM ASEAN Equity A (acc) - USD# 11,092,900.143 1,895,949.911 8,596,275.244 4,392,574.810
JPMorgan ASEAN Equity B (acc) - EUR*** 18,889.795 12.000 18,901.795 -
JPMorgan ASEAN Equity B (acc) - USD*** 191,176.877 15,752.613 206,929.490 -
JPM ASEAN Equity C (acc) - EUR# 370,236.995 201,097.338 113,465.745 457,868.588
JPM ASEAN Equity C (acc) - SGD^# - 142.725 - 142.725
JPM ASEAN Equity C (acc) - USD# 710,581.875 798,757.537 623,518.039 885,821.373
JPM ASEAN Equity C (dist) - GBP^# 13,567.781 643.119 2,742.475 11,468.425
JPM ASEAN Equity D (acc) - EUR# 2,580,459.747 790,767.107 1,496,381.757 1,874,845.097
JPM ASEAN Equity D (acc) - PLN# 21,622.599 72,619.339 75,376.164 18,865.774
JPM ASEAN Equity D (acc) - USD# 1,472,470.414 161,173.222 554,350.510 1,079,293.126
JPM ASEAN Equity I (acc) - EUR**# 12,207.351 170,000.000 12,207.351 170,000.000
JPM ASEAN Equity I (acc) - USD# 1,465,489.641 984,359.304 1,371,420.305 1,078,428.640
JPM ASEAN Equity T (acc) - EUR# 18,581.285 3,825.648 8,350.686 14,056.247
JPM ASEAN Equity X (acc) - USD# 126,054.167 973.912 125,332.369 1,695.710
JPM ASEAN Equity X (dist) - USD# 9,248.531 - 9,238.808 9.723

JPMorgan Funds - Asia Equity Fund
JPM Asia Equity A (acc) - USD# 2,712,114.817 440,180.698 1,170,731.302 1,981,564.213
JPM Asia Equity A (dist) - USD# 63,855.443 33,653.870 64,706.682 32,802.631
JPMorgan Asia Equity B (acc) - USD*** 35,207.957 - 35,207.957 -
JPM Asia Equity C (acc) - USD# 77,891.985 48,288.791 49,545.471 76,635.305
JPM Asia Equity C (dist) - USD# 11.327 - - 11.327
JPM Asia Equity D (acc) - USD# 141,465.527 7,131.197 34,093.448 114,503.276
JPM Asia Equity X (acc) - USD# 19,945.654 103.034 14,897.572 5,151.116
JPM Asia Equity X (dist) - USD# 10.010 - - 10.010

JPMorgan Funds - Asia Local Currency Debt Fund (1)
JPM Asia Local Currency Debt A (acc) - USD 986,989.993 3,362.888 990,352.881 -
JPM Asia Local Currency Debt A (irc) - RMB (hedged) 134,466.463 3,947.469 138,413.932 -
JPM Asia Local Currency Debt A (mth) - HKD 357,119.469 12,251.951 369,371.420 -
JPM Asia Local Currency Debt A (mth) - USD 5,712.064 313.796 6,025.860 -
JPM Asia Local Currency Debt D (acc) - USD 34,440.711 144.501 34,585.212 -
JPM Asia Local Currency Debt X (acc) - USD 100,000.000 - 100,000.000 -

JPMorgan Funds - Asia Pacific Equity Fund (2)
JPM Asia Pacific Equity A (acc) - EUR 1,029,919.483 779,177.771 540,579.215 1,268,518.039
JPM Asia Pacific Equity A (acc) - HKD 117,467.184 647,827.242 447,563.239 317,731.187
JPM Asia Pacific Equity A (acc) - SGD 9,030.946 - 0.001 9,030.945
JPM Asia Pacific Equity A (acc) - USD 4,577,450.855 3,531,277.810 2,162,425.589 5,946,303.076
JPM Asia Pacific Equity A (dist) - GBP 5,888.490 53.176 1,449.054 4,492.612
JPM Asia Pacific Equity A (dist) - USD 1,051,132.405 107,632.727 323,496.184 835,268.948
JPM Asia Pacific Strategic Equity B (acc) - EUR*** 5,201.063 - 5,201.063 -
JPM Asia Pacific Strategic Equity B (acc) - USD*** 32,337.955 - 32,337.955 -
JPM Asia Pacific Equity C (acc) - EUR 569,918.481 530,699.424 246,385.263 854,232.642
JPM Asia Pacific Equity C (acc) - USD 114,051.999 225,703.611 53,519.406 286,236.204
JPM Asia Pacific Equity C (dist) - USD^ 3,245.198 177,270.930 88,658.675 91,857.453
JPM Asia Pacific Equity D (acc) - EUR 2,783.112 3,156.799 1,549.494 4,390.417
JPM Asia Pacific Equity D (acc) - USD 108,086.929 11,314.503 27,321.131 92,080.301
JPM Asia Pacific Equity I (acc) - USD 337,351.005 737,720.574 1,029,617.976 45,453.603
JPM Asia Pacific Equity X (acc) - USD 626,228.936 280,523.122 66,916.448 839,835.610

** Share Class reactivated during the year.
*** Share Class closed as at the end of the year. With respect to “B” Share Classes, these were merged to the equivalent “C” Share Class within the same Sub-Fund. With respect to Share Classes prefixed
“JPMorgan”, these were merged into the equivalent Share Classes prefixed “JPM” within the same Sub-Fund.
^ Share Class renamed from “B” Share Class to the equivalent “C” Share Class within the same Sub-Fund.
# Share Class renamed from “JPMorgan” prefixed Share Class to the equivalent “JPM” prefixed Share Class within the same Sub-Fund.
(1) This Sub-Fund was liquidated on 8 April 2016.
(2) This Sub-Fund was renamed from JPMorgan Funds - Asia Pacific Strategic Equity Fund to JPMorgan Funds - Asia Pacific Equity Fund on 1 February 2016.
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JPMorgan Funds - Asia Pacific Income Fund
JPM Asia Pacific Income A (acc) - HKD# 13,537,986.426 5,747,957.574 4,328,438.799 14,957,505.201
JPM Asia Pacific Income A (acc) - USD# 5,644,210.342 870,715.674 1,651,489.682 4,863,436.334
JPM Asia Pacific Income A (dist) - USD# 7,975,154.256 1,782,306.924 4,197,942.923 5,559,518.257
JPM Asia Pacific Income A (irc) - AUD (hedged)# 20,065,376.622 11,739,941.410 12,350,873.799 19,454,444.233
JPM Asia Pacific Income A (irc) - CAD (hedged)# 4,746,833.087 2,201,385.666 1,824,047.836 5,124,170.917
JPM Asia Pacific Income A (irc) - EUR (hedged)# 1,410,796.095 431,900.123 548,214.564 1,294,481.654
JPM Asia Pacific Income A (irc) - GBP (hedged)# 3,965,938.313 2,153,425.890 2,848,325.309 3,271,038.894
JPM Asia Pacific Income A (irc) - NZD (hedged)# 6,335,453.621 2,698,959.904 3,817,351.152 5,217,062.373
JPM Asia Pacific Income A (irc) - RMB (hedged)# 6,875,183.395 1,515,624.437 2,461,218.197 5,929,589.635
JPM Asia Pacific Income A (mth) - HKD# 237,192,720.040 56,759,443.353 93,344,699.999 200,607,463.394
JPM Asia Pacific Income A (mth) - SGD# 5,497,648.858 635,984.848 1,909,218.369 4,224,415.337
JPM Asia Pacific Income A (mth) - SGD (hedged)# 16,270,629.253 2,197,185.489 4,344,384.030 14,123,430.712
JPM Asia Pacific Income A (mth) - USD# 10,992,110.694 2,183,668.816 4,693,786.274 8,481,993.236
JPM Asia Pacific Income C (acc) - HKD# - 774.599 - 774.599
JPM Asia Pacific Income C (acc) - USD^# 849,936.520 103,212.182 185,043.445 768,105.257
JPM Asia Pacific Income C (dist) - USD# 111,995.929 832.937 97,436.258 15,392.608
JPM Asia Pacific Income C (irc) - AUD (hedged)# - 142.376 - 142.376
JPM Asia Pacific Income C (irc) - CAD (hedged)# - 133.236 - 133.236
JPM Asia Pacific Income C (irc) - EUR (hedged)# - 11.176 - 11.176
JPM Asia Pacific Income C (irc) - GBP (hedged)# - 15.202 - 15.202
JPM Asia Pacific Income C (irc) - NZD (hedged)# - 156.846 - 156.846
JPM Asia Pacific Income C (irc) - RMB (hedged)# - 639.460 - 639.460
JPM Asia Pacific Income C (mth) - HKD# - 774.612 - 774.612
JPM Asia Pacific Income C (mth) - SGD# - 141.855 - 141.855
JPM Asia Pacific Income C (mth) - SGD (hedged)# - 141.855 - 141.855
JPM Asia Pacific Income C (mth) - USD^# 2,389.000 16.007 642.000 1,763.007
JPM Asia Pacific Income D (acc) - USD# 1,317,034.029 145,635.911 318,296.214 1,144,373.726
JPM Asia Pacific Income D (mth) - USD# 174,301.518 2,228.173 5,534.095 170,995.596
JPM Asia Pacific Income I (acc) - USD# 10.000 - - 10.000
JPM Asia Pacific Income X (acc) - USD# 102,029.504 998.271 48,188.271 54,839.504

JPMorgan Funds - Asian Total Return Bond Fund (3)
JPM Asian Total Return Bond A (acc) - USD - 1,000,000.001 0.001 1,000,000.000
JPM Asian Total Return Bond A (mth) - USD - 1,000,000.001 0.001 1,000,000.000

JPMorgan Funds - Brazil Equity Fund
JPM Brazil Equity A (acc) - EUR 168,997.088 28,811.836 7,694.827 190,114.097
JPM Brazil Equity A (acc) - SGD 49,776.991 158,557.846 85,979.299 122,355.538
JPM Brazil Equity A (acc) - USD 26,064,467.536 18,812,950.201 19,312,041.900 25,565,375.837
JPM Brazil Equity A (dist) - USD 392,567.387 8,103,561.182 2,894,302.521 5,601,826.048
JPM Brazil Equity B (acc) - USD*** 313,672.403 6,000.000 319,672.403 -
JPM Brazil Equity C (acc) - USD 723,627.689 2,221,548.660 1,716,367.568 1,228,808.781
JPM Brazil Equity D (acc) - EUR 122,828.631 60,077.250 41,130.723 141,775.158
JPM Brazil Equity D (acc) - USD 3,528,482.019 909,974.633 1,002,317.376 3,436,139.276
JPM Brazil Equity I (acc) - USD 67,197.573 245,569.994 4,240.619 308,526.948
JPM Brazil Equity T (acc) - EUR 21,733.518 16,916.233 24,913.455 13,736.296

JPMorgan Funds - China A-Share Opportunities Fund (4)
JPM China A-Share Opportunities A (acc) - EUR - 63.693 - 63.693
JPM China A-Share Opportunities A (acc) - HKD - 774.604 - 774.604
JPM China A-Share Opportunities A (acc) - RMB - 4,197.656 4,133.598 64.058
JPM China A-Share Opportunities A (acc) - USD - 319,737.975 7.033 319,730.942
JPM China A-Share Opportunities C (acc) - EUR - 63.693 - 63.693
JPM China A-Share Opportunities C (acc) - HKD - 774.604 - 774.604
JPM China A-Share Opportunities C (acc) - RMB - 64.058 - 64.058
JPM China A-Share Opportunities C (acc) - USD - 9,979.103 - 9,979.103
JPM China A-Share Opportunities C (dist) - USD - 128.122 - 128.122
JPM China A-Share Opportunities I (acc) - HKD - 774.604 - 774.604

JPMorgan Funds - China Bond Fund
JPM China Bond A (acc) - RMB 582,568.818 20,375.962 - 602,944.780
JPM China Bond A (mth) - HKD (hedged) 12,397.261 - - 12,397.261
JPM China Bond A (mth) - RMB 61.982 - - 61.982
JPM China Bond A (mth) - USD (hedged) 12,406.948 113,764.046 6,253.909 119,917.085
JPM China Bond C (dist) - GBP (hedged) 12,453.180 35.717 35.717 12,453.180

*** Share Class closed as at the end of the year. With respect to “B” Share Classes, these were merged to the equivalent “C” Share Class within the same Sub-Fund. With respect to Share Classes
prefixed “JPMorgan”, these were merged into the equivalent Share Classes prefixed “JPM” within the same Sub-Fund.
^ Share Class renamed from “B” Share Class to the equivalent “C” Share Class within the same Sub-Fund.
# Share Class renamed from “JPMorgan” prefixed Share Class to the equivalent “JPM” prefixed Share Class within the same Sub-Fund.
(3) This Sub-Fund was launched on 31 March 2016.
(4) This Sub-Fund was launched on 11 September 2015.
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11. Historical Statement of Changes in the Number of Shares (continued)

Shares Outstanding
at the Beginning

of the Year

Shares Subscribed Shares Redeemed Shares Outstanding
at the End

of the Year

For the year ended 30 June 2016 (continued)

JPMorgan Funds - China Fund
JPM China A (acc) - SGD# 60,641.934 9,421.561 9,544.408 60,519.087
JPM China A (acc) - USD# 5,738,245.620 288,735.796 3,398,938.100 2,628,043.316
JPM China A (dist) - HKD# 34,206,834.830 9,884,673.776 16,429,235.721 27,662,272.885
JPM China A (dist) - USD# 22,591,654.442 8,864,924.417 10,274,286.165 21,182,292.694
JPMorgan China B (acc) - USD*** 380,624.862 12,335.134 392,959.996 -
JPMorgan China B (dist) - USD*** 13,457.868 711.607 14,169.475 -
JPM China C (acc) - USD# 849,517.234 553,355.309 514,621.729 888,250.814
JPM China C (dist) - HKD^# - 774.633 - 774.633
JPM China C (dist) - USD# 7,058.085 18,526.637 6,354.193 19,230.529
JPM China D (acc) - EUR# 48,548.660 12,629.047 27,153.754 34,023.953
JPM China D (acc) - USD# 3,142,761.452 3,346,332.462 3,817,488.556 2,671,605.358
JPM China I (dist) - USD# 834.836 - 824.836 10.000
JPM China T (acc) - EUR# 10,244.279 1,493.119 8,372.206 3,365.192
JPM China X (acc) - USD# 4,284.266 9,127.420 778.114 12,633.572

JPMorgan Funds - Corporate Bond Portfolio Fund I (5)
JPM Corporate Bond Portfolio I - A (inc) - EUR 503,858.926 - 503,858.926 -
JPM Corporate Bond Portfolio I - C (inc) - EUR 101,078.666 - 101,078.666 -
JPM Corporate Bond Portfolio I - D (inc) - EUR 142,993.033 - 142,993.033 -

JPMorgan Funds - Corporate Bond Portfolio Fund II (6)
JPM Corporate Bond Portfolio II - A (inc) - EUR 307,186.727 - 307,186.727 -
JPM Corporate Bond Portfolio II - D (inc) - EUR 126,637.924 - 126,637.924 -

JPMorgan Funds - Diversified Risk Fund
JPM Diversified Risk A (acc) - EUR (hedged) 7,375.019 3,165.710 3,653.776 6,886.953
JPM Diversified Risk A (acc) - SEK (hedged) 26,321.524 - - 26,321.524
JPM Diversified Risk A (acc) - USD 50,973.226 12,047.801 10,467.761 52,553.266
JPM Diversified Risk C (acc) - SEK (hedged) 24,926.458 - - 24,926.458
JPM Diversified Risk C (inc) - EUR (hedged)^ 10,617.387 0.009 0.009 10,617.387
JPM Diversified Risk D (acc) - EUR (hedged) 61,485.437 11,770.233 34,879.149 38,376.521
JPM Diversified Risk D (acc) - USD 118,897.395 23,703.439 66,976.099 75,624.735

JPMorgan Funds - Emerging Europe Equity Fund (7)
JPM Emerging Europe Equity A (acc) - EUR 2,027,683.947 1,116,692.583 1,276,479.631 1,867,896.899
JPM Emerging Europe Equity A (acc) - USD 91,788.133 53,719.168 58,267.986 87,239.315
JPM Emerging Europe Equity A (dist) - EUR 4,738,581.269 2,444,466.446 780,283.330 6,402,764.385
JPMorgan Emerging Europe Equity A (dist) - EUR*** 3,300,721.490 444,819.536 3,745,541.026 -
JPM Emerging Europe Equity B (acc) - EUR*** 903,562.697 11,398.108 914,960.805 -
JPM Emerging Europe Equity B (dist) - EUR*** 13,668.955 8.036 13,676.991 -
JPM Emerging Europe Equity C (acc) - EUR 4,972,367.836 3,381,293.571 1,227,013.517 7,126,647.890
JPM Emerging Europe Equity C (acc) - USD - 27,029.443 8.770 27,020.673
JPM Emerging Europe Equity C (dist) - EUR 173.022 14,950.176 1,020.713 14,102.485
JPM Emerging Europe Equity D (acc) - EUR 592,483.991 41,077.668 103,322.099 530,239.560
JPM Emerging Europe Equity I (acc) - EUR 1,283,041.569 181,133.316 200.000 1,463,974.885
JPM Emerging Europe Equity X (acc) - EUR 3,257,641.879 730.229 307.998 3,258,064.110

JPMorgan Funds - Emerging Europe, Middle East and Africa Equity Fund
JPM Emerging Europe, Middle East and Africa Equity A (acc) - EUR 412,310.986 73,188.744 218,284.803 267,214.927
JPM Emerging Europe, Middle East and Africa Equity A (acc) - USD 1,344,333.678 90,841.024 317,107.053 1,118,067.649
JPM Emerging Europe, Middle East and Africa Equity A (dist) - USD 3,103,936.991 422,564.950 790,009.168 2,736,492.773
JPM Emerging Europe, Middle East and Africa Equity B (acc) - USD*** 378,579.239 - 378,579.239 -
JPM Emerging Europe, Middle East and Africa Equity C (acc) - EUR - 11.401 - 11.401
JPM Emerging Europe, Middle East and Africa Equity C (acc) - SGD - 140.996 - 140.996
JPM Emerging Europe, Middle East and Africa Equity C (acc) - USD 386,526.990 1,267,488.115 745,679.512 908,335.593
JPM Emerging Europe, Middle East and Africa Equity C (dist) - USD^ 2,455.000 1,578.855 590.601 3,443.254
JPM Emerging Europe, Middle East and Africa Equity D (acc) - EUR 20,884.453 4,352.794 7,318.309 17,918.938
JPM Emerging Europe, Middle East and Africa Equity D (acc) - USD 484,562.003 22,495.241 95,379.921 411,677.323
JPM Emerging Europe, Middle East and Africa Equity I (acc) - USD** - 614,470.232 - 614,470.232
JPM Emerging Europe, Middle East and Africa Equity T (acc) - EUR* 2,864.868 - 2,864.868 -
JPM Emerging Europe, Middle East and Africa Equity X (acc) - USD 13,314,942.372 222,424.198 8,010,363.982 5,527,002.588

* Share Class inactive as at the end of the year.
** Share Class reactivated during the year.
*** Share Class closed as at the end of the year. With respect to “B” Share Classes, these were merged to the equivalent “C” Share Class within the same Sub-Fund. With respect to Share Classes prefixed
“JPMorgan”, these were merged into the equivalent Share Classes prefixed “JPM” within the same Sub-Fund.
^ Share Class renamed from “B” Share Class to the equivalent “C” Share Class within the same Sub-Fund.
# Share Class renamed from “JPMorgan” prefixed Share Class to the equivalent “JPM” prefixed Share Class within the same Sub-Fund.
(5) This Sub-Fund was liquidated on 5 October 2015.
(6) This Sub-Fund was liquidated on 15 April 2016.
(7) This Sub-Fund was renamed from JPMorgan Funds - Eastern Europe Equity Fund to JPMorgan Funds - Emerging Europe Equity Fund on 30 September 2015.
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11. Historical Statement of Changes in the Number of Shares (continued)

Shares Outstanding
at the Beginning

of the Year

Shares Subscribed Shares Redeemed Shares Outstanding
at the End

of the Year

For the year ended 30 June 2016 (continued)

JPMorgan Funds - Emerging Markets Aggregate Bond Fund
JPM Emerging Markets Aggregate Bond I (acc) - GBP (hedged) 947,432.763 - 262,213.204 685,219.559
JPM Emerging Markets Aggregate Bond X (acc) - EUR (hedged) - 59,917.683 - 59,917.683
JPM Emerging Markets Aggregate Bond X (acc) - GBP (hedged) - 896,746.368 - 896,746.368

JPMorgan Funds - Emerging Markets Bond Fund
JPM Emerging Markets Bond A (acc) - USD 154,547.914 78,508.596 100,580.504 132,476.006
JPM Emerging Markets Bond A (mth) - USD 43,560.695 29,053.232 5,296.691 67,317.236
JPM Emerging Markets Bond B (acc) - USD*** 49,073.838 7,020.719 56,094.557 -
JPM Emerging Markets Bond C (acc) - USD 83,112.381 200,038.865 86,328.685 196,822.561
JPM Emerging Markets Bond C (mth) - USD^ 5.000 - - 5.000
JPM Emerging Markets Bond D (acc) - USD 297,817.003 90,937.001 150,254.842 238,499.162
JPM Emerging Markets Bond D (mth) - USD 29,107.017 46,542.527 9,746.427 65,903.117
JPM Emerging Markets Bond I (acc) - JPY (hedged) 229,039.649 31,300.583 174,721.428 85,618.804
JPM Emerging Markets Bond I (acc) - USD 128,194.071 130,235.804 257,499.875 930.000
JPM Emerging Markets Bond X (acc) - EUR (hedged) 1,804,722.100 64,631.000 47,730.000 1,821,623.100
JPM Emerging Markets Bond X (acc) - GBP (hedged) 68,844.742 28,966.787 26,799.658 71,011.871
JPM Emerging Markets Bond X (acc) - USD 86,469.506 3,140.792 19,291.836 70,318.462

JPMorgan Funds - Emerging Markets Corporate Bond Fund
JPM Emerging Markets Corporate Bond A (acc) - CHF (hedged) 23,374.403 10,006.253 16,219.403 17,161.253
JPM Emerging Markets Corporate Bond A (acc) - EUR (hedged) 2,059,118.902 406,255.662 1,583,162.652 882,211.912
JPM Emerging Markets Corporate Bond A (acc) - USD 4,247,826.363 803,730.109 3,029,648.252 2,021,908.220
JPM Emerging Markets Corporate Bond A (acc) - USD - Duration (hedged) 26,461.625 23,041.265 403.038 49,099.852
JPM Emerging Markets Corporate Bond A (dist) - USD - 11,013.732 - 11,013.732
JPM Emerging Markets Corporate Bond A (div) - EUR (hedged) 375,404.475 53,283.684 89,692.704 338,995.455
JPM Emerging Markets Corporate Bond A (inc) - EUR (hedged) 1,287,960.530 136,179.671 1,069,852.773 354,287.428
JPM Emerging Markets Corporate Bond A (irc) - AUD (hedged) 890,977.508 475,965.472 550,760.628 816,182.352
JPM Emerging Markets Corporate Bond A (mth) - SGD (hedged) 71,855.549 98,296.403 95,559.952 74,592.000
JPM Emerging Markets Corporate Bond A (mth) - USD 1,866,948.284 400,937.073 929,779.405 1,338,105.952
JPM Emerging Markets Corporate Bond B (acc) - EUR (hedged)*** 404,482.217 9,033.177 413,515.394 -
JPM Emerging Markets Corporate Bond B (acc) - USD*** 876,393.897 72,128.209 948,522.106 -
JPM Emerging Markets Corporate Bond B (dist) - GBP (hedged)*** 105,007.972 - 105,007.972 -
JPM Emerging Markets Corporate Bond C (acc) - EUR* 3,134.268 - 3,134.268 -
JPM Emerging Markets Corporate Bond C (acc) - EUR (hedged) 3,233,469.231 1,528,124.568 2,431,021.774 2,330,572.025
JPM Emerging Markets Corporate Bond C (acc) - USD 1,966,940.821 1,665,344.927 1,403,612.597 2,228,673.151
JPM Emerging Markets Corporate Bond C (acc) - USD - Duration (hedged) 25,000.000 - - 25,000.000
JPM Emerging Markets Corporate Bond C (dist) - GBP (hedged) 211,941.269 790,504.592 34,705.902 967,739.959
JPM Emerging Markets Corporate Bond C (dist) - USD 227,019.137 290,432.348 137,170.746 380,280.739
JPM Emerging Markets Corporate Bond C (div) - EUR (hedged) 2,137,577.106 514,791.182 382,507.500 2,269,860.788
JPM Emerging Markets Corporate Bond C (inc) - EUR (hedged)^ 11,267.001 8,082.221 6,108.493 13,240.729
JPM Emerging Markets Corporate Bond C (mth) - USD^ 10.000 12,368.517 10.000 12,368.517
JPM Emerging Markets Corporate Bond D (acc) - EUR (hedged) 227,281.280 57,868.527 85,138.070 200,011.737
JPM Emerging Markets Corporate Bond D (div) - EUR (hedged) 796,687.039 140,386.153 195,936.790 741,136.402
JPM Emerging Markets Corporate Bond I (acc) - EUR* 1,068,233.409 - 1,068,233.409 -
JPM Emerging Markets Corporate Bond I (acc) - EUR (hedged) - 110,859.303 - 110,859.303
JPM Emerging Markets Corporate Bond I (acc) - USD 1,482,124.239 1,114,897.433 330,021.732 2,266,999.940
JPM Emerging Markets Corporate Bond I (dist) - CHF (hedged) 209,525.788 11,686.339 49,831.742 171,380.385
JPM Emerging Markets Corporate Bond I (mth) - USD 197,501.853 - 10.000 197,491.853
JPM Emerging Markets Corporate Bond T (acc) - EUR (hedged)* 528.178 - 528.178 -
JPM Emerging Markets Corporate Bond X (acc) - EUR (hedged) 583,709.000 - - 583,709.000
JPM Emerging Markets Corporate Bond X (acc) - USD 55,618.105 765,729.852 35,868.154 785,479.803
JPM Emerging Markets Corporate Bond X (inc) - EUR (hedged) 13.824 - - 13.824
JPM Emerging Markets Corporate Bond Y (acc) - EUR (hedged) 49,842.000 26,320.000 34,414.000 41,748.000
JPM Emerging Markets Corporate Bond Y (acc) - USD* 304,508.989 - 304,508.989 -

* Share Class inactive as at the end of the year.
*** Share Class closed as at the end of the year. With respect to “B” Share Classes, these were merged to the equivalent “C” Share Class within the same Sub-Fund. With respect to Share Classes prefixed
“JPMorgan”, these were merged into the equivalent Share Classes prefixed “JPM” within the same Sub-Fund.
^ Share Class renamed from “B” Share Class to the equivalent “C” Share Class within the same Sub-Fund.
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Shares Outstanding
at the Beginning

of the Year

Shares Subscribed Shares Redeemed Shares Outstanding
at the End
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For the year ended 30 June 2016 (continued)

JPMorgan Funds - Emerging Markets Debt Fund
JPM Emerging Markets Debt A (acc) - EUR (hedged) 1,498,264.943 2,512,693.768 1,774,623.382 2,236,335.329
JPM Emerging Markets Debt A (acc) - GBP (hedged)* 47,998.000 - 47,998.000 -
JPM Emerging Markets Debt A (acc) - USD 4,086,627.219 6,465,245.131 6,555,638.431 3,996,233.919
JPM Emerging Markets Debt A (dist) - GBP 16.499 2,030.000 2,030.000 16.499
JPM Emerging Markets Debt A (inc) - EUR (hedged) 3,084,503.049 661,748.953 826,532.995 2,919,719.007
JPM Emerging Markets Debt A (inc) - USD 34,249.036 1,271.787 16,264.168 19,256.655
JPM Emerging Markets Debt A (irc) - AUD (hedged) 754,263.011 668,550.435 556,106.462 866,706.984
JPM Emerging Markets Debt A (irc) - CAD (hedged) 74,420.516 26,688.350 49,697.206 51,411.660
JPM Emerging Markets Debt A (irc) - NZD (hedged) 56,863.141 17,763.832 26,552.821 48,074.152
JPM Emerging Markets Debt A (irc) - RMB (hedged) 436,132.683 11,810.165 149,394.312 298,548.536
JPM Emerging Markets Debt A (mth) - EUR (hedged) 961,356.723 230,948.350 315,227.810 877,077.263
JPM Emerging Markets Debt A (mth) - HKD 3,680,202.540 586,658.859 1,667,716.988 2,599,144.411
JPM Emerging Markets Debt A (mth) - USD 41,698,610.370 5,122,675.466 14,857,496.998 31,963,788.838
JPM Emerging Markets Debt B (acc) - EUR (hedged)*** 747,883.731 3,976.081 751,859.812 -
JPM Emerging Markets Debt C (acc) - EUR (hedged) 5,068,776.309 5,938,821.371 5,636,538.807 5,371,058.873
JPM Emerging Markets Debt C (acc) - GBP (hedged) - 15.394 - 15.394
JPM Emerging Markets Debt C (acc) - USD^ 19,893.897 11,639.885 7,423.622 24,110.160
JPM Emerging Markets Debt C (dist) - USD 33,909.558 14,802.839 38,302.919 10,409.478
JPM Emerging Markets Debt C (inc) - EUR (hedged)^ 66,271.485 33,588.618 11,055.891 88,804.212
JPM Emerging Markets Debt C (irc) - AUD (hedged) - 143.038 - 143.038
JPM Emerging Markets Debt C (irc) - CAD (hedged) - 130.812 - 130.812
JPM Emerging Markets Debt C (irc) - NZD (hedged) - 157.724 - 157.724
JPM Emerging Markets Debt C (mth) - EUR (hedged) - 11.217 - 11.217
JPM Emerging Markets Debt C (mth) - HKD - 774.612 - 774.612
JPM Emerging Markets Debt C (mth) - USD 592,762.400 1,500.000 10.000 594,252.400
JPM Emerging Markets Debt D (acc) - EUR (hedged) 1,937,652.955 189,736.637 885,231.828 1,242,157.764
JPM Emerging Markets Debt I (acc) - EUR (hedged) 2,962,428.799 2,196,459.144 2,125,746.615 3,033,141.328
JPM Emerging Markets Debt I (acc) - USD 669,871.059 72,503.172 377,809.885 364,564.346
JPM Emerging Markets Debt I (dist) - CHF (hedged) 578,778.777 0.146 176,421.898 402,357.025
JPM Emerging Markets Debt I (dist) - USD 10.000 - - 10.000
JPM Emerging Markets Debt I (inc) - EUR (hedged) 22,867,164.009 486,619.276 169,367.051 23,184,416.234
JPM Emerging Markets Debt X (acc) - EUR (hedged) 1,427,430.423 85,780.000 437,173.171 1,076,037.252
JPM Emerging Markets Debt X (acc) - GBP (hedged) 88,315.113 26,386.741 35,978.388 78,723.466
JPM Emerging Markets Debt X (acc) - USD 298,585.609 332,115.008 80,765.796 549,934.821
JPM Emerging Markets Debt X (dist) - USD 9,922.370 589.377 4,977.000 5,534.747

JPMorgan Funds - Emerging Markets Diversified Equity Fund
JPM Emerging Markets Diversified Equity A (acc) - EUR 73.438 8.535 12.000 69.973
JPM Emerging Markets Diversified Equity C (acc) - EUR 3,944.007 27,652.518 3,960.801 27,635.724
JPM Emerging Markets Diversified Equity C (acc) - USD 134,850.000 26,600.000 - 161,450.000
JPM Emerging Markets Diversified Equity I (acc) - USD 174,627.431 40,480.978 - 215,108.409
JPM Emerging Markets Diversified Equity X (acc) - EUR 1,637,538.225 521,053.525 1,049,141.448 1,109,450.302
JPM Emerging Markets Diversified Equity X (acc) - GBP 1,311,420.380 80,719.134 315,401.848 1,076,737.666
JPM Emerging Markets Diversified Equity X (acc) - USD 1,751,868.270 924,218.029 514.217 2,675,572.082

JPMorgan Funds - Emerging Markets Dividend Fund
JPM Emerging Markets Dividend A (acc) - CHF (hedged) 2,876.384 - 716.200 2,160.184
JPM Emerging Markets Dividend A (acc) - EUR 26,985.414 75,674.420 14,878.097 87,781.737
JPM Emerging Markets Dividend A (acc) - USD 151,384.861 13,723.411 93,337.653 71,770.619
JPM Emerging Markets Dividend A (dist) - GBP 81,956.874 40,801.777 38,232.701 84,525.950
JPM Emerging Markets Dividend A (div) - EUR 89,079.560 47,196.615 31,018.052 105,258.123
JPM Emerging Markets Dividend A (inc) - EUR 30,777.760 7,252.406 22,330.576 15,699.590
JPM Emerging Markets Dividend A (irc) - AUD (hedged) 1,726,241.473 909,170.194 728,859.543 1,906,552.124
JPM Emerging Markets Dividend A (irc) - GBP (hedged) 33,666.888 6,952.954 350.706 40,269.136
JPM Emerging Markets Dividend A (irc) - NZD (hedged)* 26,904.697 1,480.002 28,384.699 -
JPM Emerging Markets Dividend A (irc) - RMB (hedged) 136,735.943 635,778.035 71,789.748 700,724.230
JPM Emerging Markets Dividend A (mth) - HKD 280,390.295 3,105,816.627 1,410,275.725 1,975,931.197
JPM Emerging Markets Dividend A (mth) - SGD 372,975.847 33,191.455 105,795.048 300,372.254
JPM Emerging Markets Dividend A (mth) - SGD (hedged) 2,945,462.074 171,987.885 868,677.928 2,248,772.031
JPM Emerging Markets Dividend A (mth) - USD 417,495.676 174,393.442 93,304.789 498,584.329
JPM Emerging Markets Dividend B (acc) - CHF (hedged)*** 10.023 - 10.023 -
JPM Emerging Markets Dividend C (acc) - CHF (hedged) 10.023 713.730 703.731 20.022
JPM Emerging Markets Dividend C (acc) - EUR 44,798.645 82,460.000 4,882.000 122,376.645
JPM Emerging Markets Dividend C (acc) - USD^ 300.000 4,625.000 - 4,925.000
JPM Emerging Markets Dividend C (div) - EUR^ 12.840 - - 12.840
JPM Emerging Markets Dividend C (inc) - EUR^ 31,063.858 15,000.000 31,050.000 15,013.858
JPM Emerging Markets Dividend D (acc) - EUR 20,430.003 12,488.569 9,939.177 22,979.395
JPM Emerging Markets Dividend D (div) - EUR 115,287.240 42,234.001 42,347.989 115,173.252
JPM Emerging Markets Dividend I (acc) - EUR - 267,400.000 - 267,400.000
JPM Emerging Markets Dividend T (acc) - EUR 2,625.844 838.008 848.958 2,614.894
JPM Emerging Markets Dividend T (div) - EUR 27,493.780 4,747.973 11,845.151 20,396.602
JPM Emerging Markets Dividend X (acc) - EUR 100,112.000 13,800.000 45,450.000 68,462.000
JPM Emerging Markets Dividend X (acc) - USD 178,014.829 91,392.042 120,434.264 148,972.607
JPM Emerging Markets Dividend X (inc) - EUR 392,012.162 - - 392,012.162

* Share Class inactive as at the end of the year.
*** Share Class closed as at the end of the year. With respect to “B” Share Classes, these were merged to the equivalent “C” Share Class within the same Sub-Fund. With respect to Share Classes prefixed
“JPMorgan”, these were merged into the equivalent Share Classes prefixed “JPM” within the same Sub-Fund.
^ Share Class renamed from “B” Share Class to the equivalent “C” Share Class within the same Sub-Fund.
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For the year ended 30 June 2016 (continued)

JPMorgan Funds - Emerging Markets Equity Fund
JPM Emerging Markets Equity A (acc) - EUR 20,311,437.223 7,070,046.322 9,515,124.469 17,866,359.076
JPM Emerging Markets Equity A (acc) - EUR (hedged) 83,062.767 24,043.549 63,810.073 43,296.243
JPM Emerging Markets Equity A (acc) - SGD 233,058.686 84,551.398 95,510.601 222,099.483
JPM Emerging Markets Equity A (acc) - USD 8,817,442.106 2,350,575.963 3,360,783.269 7,807,234.800
JPM Emerging Markets Equity A (dist) - GBP 232,148.154 20,772.536 66,367.780 186,552.910
JPM Emerging Markets Equity A (dist) - USD 20,300,426.099 2,167,719.675 4,802,599.586 17,665,546.188
JPM Emerging Markets Equity B (acc) - EUR*** 163,437.600 644.778 164,082.378 -
JPM Emerging Markets Equity B (acc) - USD*** 1,549,033.077 434,922.276 1,983,955.353 -
JPM Emerging Markets Equity B (dist) - GBP*** 17,301.327 2,176.586 19,477.913 -
JPM Emerging Markets Equity B (dist) - USD*** 86,786.488 28.762 86,815.250 -
JPM Emerging Markets Equity C (acc) - EUR 66,741.244 2,032,380.302 870,870.525 1,228,251.021
JPM Emerging Markets Equity C (acc) - EUR (hedged) 26,205.321 56,217.920 50,029.810 32,393.431
JPM Emerging Markets Equity C (acc) - USD 23,396,255.416 10,593,718.605 18,960,818.278 15,029,155.743
JPM Emerging Markets Equity C (dist) - GBP 4,545.579 40,753.153 3,647.219 41,651.513
JPM Emerging Markets Equity C (dist) - USD 99,756.848 104,388.838 77,447.990 126,697.696
JPM Emerging Markets Equity D (acc) - EUR 2,694,964.929 882,061.582 1,095,125.852 2,481,900.659
JPM Emerging Markets Equity D (acc) - USD 1,604,020.116 101,560.580 476,507.119 1,229,073.577
JPM Emerging Markets Equity I (acc) - EUR 5,000,064.895 - 2,956,536.163 2,043,528.732
JPM Emerging Markets Equity I (acc) - EUR (hedged) 171,094.834 169,870.951 18,080.458 322,885.327
JPM Emerging Markets Equity I (acc) - SGD** - 21,294,186.059 505,656.653 20,788,529.406
JPM Emerging Markets Equity I (acc) - USD 18,716,620.315 1,060,325.755 11,482,165.830 8,294,780.240
JPM Emerging Markets Equity I (dist) - GBP 10.002 - - 10.002
JPM Emerging Markets Equity I (dist) - USD 67,030.993 - - 67,030.993
JPM Emerging Markets Equity I (inc) - EUR 4,073,145.277 844,559.000 841,558.000 4,076,146.277
JPM Emerging Markets Equity T (acc) - EUR 5,323.880 1,618.007 2,957.666 3,984.221
JPM Emerging Markets Equity X (acc) - EUR 151,582.409 16,616.000 43,798.000 124,400.409
JPM Emerging Markets Equity X (acc) - EUR (hedged) 10,700.000 - 4,110.000 6,590.000
JPM Emerging Markets Equity X (acc) - USD 46,191,948.194 2,187,972.390 2,413,608.858 45,966,311.726
JPM Emerging Markets Equity X (dist) - USD 1,891,071.686 677,185.359 - 2,568,257.045
JPM Emerging Markets Equity X (inc) - EUR 31,834,551.725 1,849,493.217 216,652.863 33,467,392.079

JPMorgan Funds - Emerging Markets Investment Grade Bond Fund
JPM Emerging Markets Investment Grade Bond A (acc) - CHF (hedged) 22,773.629 1,165.000 18,829.925 5,108.704
JPM Emerging Markets Investment Grade Bond A (acc) - EUR (hedged) 52,313.519 10,557.916 20,641.641 42,229.794
JPM Emerging Markets Investment Grade Bond A (acc) - USD 118,852.919 10,120.089 45,275.757 83,697.251
JPM Emerging Markets Investment Grade Bond A (dist) - USD 3,133.567 - 348.658 2,784.909
JPM Emerging Markets Investment Grade Bond A (inc) - EUR (hedged) 565,492.405 35,910.361 106,332.482 495,070.284
JPM Emerging Markets Investment Grade Bond A (mth) - USD 15,760.907 60,991.169 2,525.904 74,226.172
JPM Emerging Markets Investment Grade Bond B (inc) - EUR (hedged)*** 101,590.297 - 101,590.297 -
JPM Emerging Markets Investment Grade Bond C (acc) - USD^ 203,755.823 42,850.729 144,153.154 102,453.398
JPM Emerging Markets Investment Grade Bond C (inc) - EUR (hedged) 567,608.583 176,499.773 208,921.829 535,186.527
JPM Emerging Markets Investment Grade Bond D (acc) - EUR (hedged) 46,925.269 16,615.180 29,737.160 33,803.289
JPM Emerging Markets Investment Grade Bond D (acc) - USD 5,578.438 - 1,836.241 3,742.197
JPM Emerging Markets Investment Grade Bond I (acc) - CHF (hedged) 69,669.000 - 3,150.000 66,519.000
JPM Emerging Markets Investment Grade Bond I (acc) - EUR 252,723.487 - - 252,723.487
JPM Emerging Markets Investment Grade Bond I (acc) - JPY (hedged) 687,972.611 - 1,075.856 686,896.755
JPM Emerging Markets Investment Grade Bond I (acc) - USD 200,466.131 66,900.000 194,886.131 72,480.000
JPM Emerging Markets Investment Grade Bond I (inc) - EUR (hedged) 69,085.711 203,325.001 42,300.000 230,110.712
JPM Emerging Markets Investment Grade Bond X (acc) - EUR (hedged) 28,394.664 - 1,100.000 27,294.664
JPM Emerging Markets Investment Grade Bond X (inc) - EUR (hedged) 272,269.766 - - 272,269.766

** Share Class reactivated during the year.
*** Share Class closed as at the end of the year. With respect to “B” Share Classes, these were merged to the equivalent “C” Share Class within the same Sub-Fund. With respect to Share Classes prefixed
“JPMorgan”, these were merged into the equivalent Share Classes prefixed “JPM” within the same Sub-Fund.
^ Share Class renamed from “B” Share Class to the equivalent “C” Share Class within the same Sub-Fund.
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11. Historical Statement of Changes in the Number of Shares (continued)

Shares Outstanding
at the Beginning

of the Year

Shares Subscribed Shares Redeemed Shares Outstanding
at the End

of the Year

For the year ended 30 June 2016 (continued)

JPMorgan Funds - Emerging Markets Local Currency Debt Fund
JPM Emerging Markets Local Currency Debt A (acc) - EUR 6,034,512.603 1,142,662.226 2,072,756.556 5,104,418.273
JPM Emerging Markets Local Currency Debt A (acc) - SGD 1,836,545.390 723,758.534 1,348,607.138 1,211,696.786
JPM Emerging Markets Local Currency Debt A (acc) - USD 4,798,403.604 1,556,600.318 3,406,183.513 2,948,820.409
JPM Emerging Markets Local Currency Debt A (dist) - GBP 2,092.189 1,236.316 862.391 2,466.114
JPM Emerging Markets Local Currency Debt A (div) - EUR 108,173.406 52,545.094 10,038.246 150,680.254
JPM Emerging Markets Local Currency Debt A (inc) - EUR 2,558,958.930 128,725.178 1,744,863.900 942,820.208
JPM Emerging Markets Local Currency Debt A (irc) - AUD (hedged) 18,062,294.539 11,016,957.184 13,042,348.261 16,036,903.462
JPM Emerging Markets Local Currency Debt A (mth) - HKD 34,196.751 93,580.127 86,353.957 41,422.921
JPM Emerging Markets Local Currency Debt A (mth) - USD 67,516,087.144 15,985,824.051 26,850,373.914 56,651,537.281
JPM Emerging Markets Local Currency Debt B (acc) - EUR*** 48,693.896 5,015.154 53,709.050 -
JPM Emerging Markets Local Currency Debt B (acc) - USD*** 5,373,533.921 486,382.231 5,859,916.152 -
JPM Emerging Markets Local Currency Debt C (acc) - EUR 361,025.800 365,777.865 195,176.636 531,627.029
JPM Emerging Markets Local Currency Debt C (acc) - EUR (hedged) 250,675.000 906,453.462 220,961.520 936,166.942
JPM Emerging Markets Local Currency Debt C (acc) - USD 4,584,185.346 10,829,241.948 6,478,531.699 8,934,895.595
JPM Emerging Markets Local Currency Debt C (dist) - GBP 73,511.105 11,745.324 78,086.479 7,169.950
JPM Emerging Markets Local Currency Debt C (div) - EUR 188,375.141 - 92,270.761 96,104.380
JPM Emerging Markets Local Currency Debt C (inc) - EUR^ 92,318.523 - 24,500.000 67,818.523
JPM Emerging Markets Local Currency Debt C (mth) - USD^ 695.000 15.748 10.000 700.748
JPM Emerging Markets Local Currency Debt D (acc) - EUR 5,120,558.908 688,150.595 1,565,619.887 4,243,089.616
JPM Emerging Markets Local Currency Debt D (acc) - USD 39,906.262 55,011.297 39,572.564 55,344.995
JPM Emerging Markets Local Currency Debt D (div) - EUR 18,453,611.966 5,302,317.416 4,380,265.758 19,375,663.624
JPM Emerging Markets Local Currency Debt D (mth) - USD 34,919.939 10,575.694 5,770.633 39,725.000
JPM Emerging Markets Local Currency Debt I (acc) - EUR 172,169.272 - - 172,169.272
JPM Emerging Markets Local Currency Debt I (acc) - EUR (hedged) 644,882.000 516,326.000 539,882.000 621,326.000
JPM Emerging Markets Local Currency Debt I (acc) - USD 703,582.939 - 411,431.425 292,151.514
JPM Emerging Markets Local Currency Debt I (inc) - EUR 3,671,819.016 340,504.078 438,437.767 3,573,885.327
JPM Emerging Markets Local Currency Debt T (acc) - EUR 35,448.851 7,021.480 22,904.335 19,565.996
JPM Emerging Markets Local Currency Debt T (div) - EUR 496,062.351 69,000.762 285,362.215 279,700.898
JPM Emerging Markets Local Currency Debt X (acc) - USD 1,415,783.338 1,753,920.048 226,312.939 2,943,390.447
JPM Emerging Markets Local Currency Debt Y (acc) - EUR 2,452,443.593 1,349,720.153 482,725.240 3,319,438.506
JPM Emerging Markets Local Currency Debt Y (acc) - GBP 2,087,282.997 233,611.567 130,816.412 2,190,078.152

JPMorgan Funds - Emerging Markets Opportunities Fund
JPM Emerging Markets Opportunities A (acc) - CHF (hedged) 63,091.616 2,159.000 31,780.166 33,470.450
JPM Emerging Markets Opportunities A (acc) - EUR 616,335.648 44,980.015 342,294.505 319,021.158
JPM Emerging Markets Opportunities A (acc) - SGD 66,464.358 7,743.717 43,573.380 30,634.695
JPM Emerging Markets Opportunities A (acc) - SGD (hedged) 218,310.436 56,396.199 156,431.448 118,275.187
JPM Emerging Markets Opportunities A (acc) - USD 1,448,543.483 517,176.193 795,592.759 1,170,126.917
JPM Emerging Markets Opportunities A (dist) - EUR 258,730.712 12,770.043 84,880.052 186,620.703
JPM Emerging Markets Opportunities A (dist) - GBP 31,981.441 42.542 27,120.731 4,903.252
JPM Emerging Markets Opportunities A (dist) - USD 87,588.649 37,743.738 27,620.107 97,712.280
JPM Emerging Markets Opportunities A (inc) - EUR 20,847.542 - 11,652.919 9,194.623
JPM Emerging Markets Opportunities B (acc) - EUR*** 1,800,879.519 199,633.000 2,000,512.519 -
JPM Emerging Markets Opportunities B (acc) - USD*** 446,242.246 40,849.664 487,091.910 -
JPM Emerging Markets Opportunities B (dist) - GBP*** 37,930.080 - 37,930.080 -
JPM Emerging Markets Opportunities B (dist) - USD*** 2,278.025 4,000.000 6,278.025 -
JPM Emerging Markets Opportunities C (acc) - CHF (hedged) 9.976 - - 9.976
JPM Emerging Markets Opportunities C (acc) - EUR 8,020.319 2,079,579.339 2,002,640.842 84,958.816
JPM Emerging Markets Opportunities C (acc) - PLN 150,528.505 6,675.705 63,377.868 93,826.342
JPM Emerging Markets Opportunities C (acc) - SGD - 141.644 - 141.644
JPM Emerging Markets Opportunities C (acc) - SGD (hedged) - 141.644 - 141.644
JPM Emerging Markets Opportunities C (acc) - USD 1,322,115.575 780,653.833 1,032,133.883 1,070,635.525
JPM Emerging Markets Opportunities C (dist) - EUR^ 63,779.117 1,274.555 61,895.984 3,157.688
JPM Emerging Markets Opportunities C (dist) - GBP 2,685,055.460 1,712,307.818 780,349.475 3,617,013.803
JPM Emerging Markets Opportunities C (dist) - USD 1,374,673.413 268,062.659 1,337,514.441 305,221.631
JPM Emerging Markets Opportunities C (inc) - EUR - 23.101 - 23.101
JPM Emerging Markets Opportunities D (acc) - EUR 70,277.950 11,872.412 42,454.773 39,695.589
JPM Emerging Markets Opportunities D (acc) - PLN 10,953.840 2,515.936 2,450.016 11,019.760
JPM Emerging Markets Opportunities D (acc) - USD 85,978.726 27,735.737 42,256.093 71,458.370
JPM Emerging Markets Opportunities I (acc) - EUR** 223,496.984 249,463.283 247,201.725 225,758.542
JPM Emerging Markets Opportunities I (acc) - SGD 8,916,362.429 7,018.966 2,803,594.402 6,119,786.993
JPM Emerging Markets Opportunities I (acc) - USD 2,155,514.387 85,120.051 405,529.851 1,835,104.587
JPM Emerging Markets Opportunities I (dist) - USD - 2,652.430 1,235.946 1,416.484
JPM Emerging Markets Opportunities T (acc) - EUR 20,519.196 1,751.093 9,825.852 12,444.437
JPM Emerging Markets Opportunities X (acc) - EUR 2,048,323.360 512,105.085 189,068.611 2,371,359.834
JPM Emerging Markets Opportunities X (acc) - EUR (hedged) 10,682.000 - 3,827.000 6,855.000
JPM Emerging Markets Opportunities X (acc) - GBP 2,292,035.268 30,027.340 290,569.818 2,031,492.790
JPM Emerging Markets Opportunities X (acc) - USD 776,118.438 110,471.790 5,315.021 881,275.207
JPM Emerging Markets Opportunities X (dist) - AUD 97,787.879 3,286.296 1,172.159 99,902.016
JPM Emerging Markets Opportunities X (dist) - GBP - 15,000.000 - 15,000.000

** Share Class reactivated during the year.
*** Share Class closed as at the end of the year. With respect to “B” Share Classes, these were merged to the equivalent “C” Share Class within the same Sub-Fund. With respect to Share Classes prefixed
“JPMorgan”, these were merged into the equivalent Share Classes prefixed “JPM” within the same Sub-Fund.
^ Share Class renamed from “B” Share Class to the equivalent “C” Share Class within the same Sub-Fund.

833



JPMorgan Funds
Appendix - Unaudited Additional Disclosures (continued)

11. Historical Statement of Changes in the Number of Shares (continued)

Shares Outstanding
at the Beginning

of the Year

Shares Subscribed Shares Redeemed Shares Outstanding
at the End

of the Year

For the year ended 30 June 2016 (continued)

JPMorgan Funds - Emerging Markets Small Cap Fund
JPM Emerging Markets Small Cap A (perf) (acc) - EUR 4,216,731.927 13,552,868.410 4,366,727.465 13,402,872.872
JPM Emerging Markets Small Cap A (perf) (acc) - USD 15,360,588.760 17,200,444.009 11,238,089.740 21,322,943.029
JPM Emerging Markets Small Cap A (perf) (dist) - GBP 358,350.830 71,173.249 85,621.865 343,902.214
JPM Emerging Markets Small Cap B (perf) (acc) - EUR*** 3,238.000 39.000 3,277.000 -
JPM Emerging Markets Small Cap B (perf) (acc) - USD*** 937,824.152 5,659.622 943,483.774 -
JPM Emerging Markets Small Cap C (perf) (acc) - EUR 652,801.482 1,135,109.506 96,037.863 1,691,873.125
JPM Emerging Markets Small Cap C (perf) (acc) - USD 2,210,557.978 3,314,856.467 1,339,143.132 4,186,271.313
JPM Emerging Markets Small Cap C (perf) (dist) - GBP 2,116.196 6,839.967 1,518.225 7,437.938
JPM Emerging Markets Small Cap D (perf) (acc) - EUR 67,116.152 34,254.979 26,243.264 75,127.867
JPM Emerging Markets Small Cap D (perf) (acc) - USD 2,312,508.321 562,568.395 1,055,173.618 1,819,903.098
JPM Emerging Markets Small Cap I (perf) (acc) - USD 6,077.930 71,500.966 4,232.473 73,346.423
JPM Emerging Markets Small Cap T (perf) (acc) - EUR 9,296.037 2,989.075 5,495.531 6,789.581
JPM Emerging Markets Small Cap X (acc) - EUR 97,904.000 8,805.000 54,710.000 51,999.000
JPM Emerging Markets Small Cap X (perf) (inc) - USD - 250,010.223 - 250,010.223

JPMorgan Funds - Emerging Markets Strategic Bond Fund
JPM Emerging Markets Strategic Bond A (acc) - EUR (hedged) - 1,084.919 210.790 874.129
JPM Emerging Markets Strategic Bond A (acc) - USD 97,965.928 3,031.212 54,190.928 46,806.212
JPM Emerging Markets Strategic Bond A (dist) - USD 10.000 0.045 0.045 10.000
JPM Emerging Markets Strategic Bond A (inc) - EUR (hedged) 2,382.993 19,427.588 12,737.036 9,073.545
JPM Emerging Markets Strategic Bond A (inc) - USD 1,376.175 29,252.029 14,706.029 15,922.175
JPM Emerging Markets Strategic Bond A (perf) (acc) - EUR (hedged) 668,214.667 721,899.605 307,096.208 1,083,018.064
JPM Emerging Markets Strategic Bond A (perf) (acc) - GBP* 29,711.823 - 29,711.823 -
JPM Emerging Markets Strategic Bond A (perf) (acc) - USD 431,741.033 21,709.559 273,485.947 179,964.645
JPM Emerging Markets Strategic Bond A (perf) (div) - EUR (hedged) 11,804.713 4,359.884 9,928.035 6,236.562
JPM Emerging Markets Strategic Bond A (perf) (inc) - EUR (hedged) 41,267.986 2,900.453 35,492.810 8,675.629
JPM Emerging Markets Strategic Bond B (perf) (acc) - EUR (hedged)*** 101,934.598 1,469.179 103,403.777 -
JPM Emerging Markets Strategic Bond B (perf) (acc) - USD*** 45,208.782 1,572.047 46,780.829 -
JPM Emerging Markets Strategic Bond C (acc) - USD 16,308.199 37,454.740 3,711.195 50,051.744
JPM Emerging Markets Strategic Bond C (dist) - GBP (hedged) 150,015.033 21,600.269 46,550.269 125,065.033
JPM Emerging Markets Strategic Bond C (dist) - USD 75,009.994 1,100.164 41,450.164 34,659.994
JPM Emerging Markets Strategic Bond C (inc) - USD 123,738.235 124,560.074 3,294.074 245,004.235
JPM Emerging Markets Strategic Bond C (perf) (acc) - EUR (hedged) 596,087.936 154,338.829 317,314.752 433,112.013
JPM Emerging Markets Strategic Bond C (perf) (acc) - USD 219,552.041 27,888.270 170,337.745 77,102.566
JPM Emerging Markets Strategic Bond C (perf) (dist) - USD 364,941.367 45,311.000 317,497.714 92,754.653
JPM Emerging Markets Strategic Bond D (perf) (acc) - EUR (hedged) 224,295.822 168,067.654 97,353.607 295,009.869
JPM Emerging Markets Strategic Bond D (perf) (acc) - USD 1,305.324 5,545.440 1,087.754 5,763.010
JPM Emerging Markets Strategic Bond D (perf) (div) - EUR (hedged) 162,142.434 180,788.938 46,502.166 296,429.206
JPM Emerging Markets Strategic Bond I (perf) (acc) - EUR 424,380.598 - - 424,380.598
JPM Emerging Markets Strategic Bond I (perf) (acc) - EUR (hedged) 673,183.615 589,493.160 1,638.277 1,261,038.498
JPM Emerging Markets Strategic Bond X (acc) - EUR (hedged) 27,011.000 9,879.000 11,181.000 25,709.000
JPM Emerging Markets Strategic Bond X (acc) - USD 208,852.651 314.535 - 209,167.186

JPMorgan Funds - Emerging Markets Ultra Diversified Equity Fund
JPM Emerging Markets Ultra Diversified Equity C (perf) (acc) - USD 30,000.000 - - 30,000.000
JPM Emerging Markets Ultra Diversified Equity I (perf) (acc) - USD 50,000.000 - - 50,000.000
JPM Emerging Markets Ultra Diversified Equity X (acc) - GBP 693.002 113.486 130.818 675.670
JPM Emerging Markets Ultra Diversified Equity X (acc) - USD 36,363.233 6,089.817 25,468.623 16,984.427
JPM Emerging Markets Ultra Diversified Equity X (perf) (acc) - USD 10,000.000 - - 10,000.000

JPMorgan Funds - Emerging Middle East Equity Fund
JPM Emerging Middle East Equity A (acc) - EUR 190,520.062 41,146.380 52,210.398 179,456.044
JPM Emerging Middle East Equity A (acc) - USD 940,710.207 26,822.696 272,441.407 695,091.496
JPM Emerging Middle East Equity A (dist) - USD 4,106,205.121 666,538.534 780,180.627 3,992,563.028
JPM Emerging Middle East Equity B (acc) - USD*** 86,858.625 - 86,858.625 -
JPM Emerging Middle East Equity C (acc) - USD 5,551,032.953 587,362.213 5,132,358.034 1,006,037.132
JPM Emerging Middle East Equity C (dist) - USD^ 5,921.303 68.326 1,315.237 4,674.392
JPM Emerging Middle East Equity D (acc) - EUR 18,827.938 991.419 5,630.987 14,188.370
JPM Emerging Middle East Equity D (acc) - USD 644,029.361 24,093.806 134,473.125 533,650.042
JPM Emerging Middle East Equity I (acc) - USD 988.445 171,128.512 171,480.921 636.036

JPMorgan Funds - EU Government Bond Fund
JPM EU Government Bond A (acc) - EUR 45,716,377.023 20,711,996.165 26,795,520.736 39,632,852.452
JPM EU Government Bond A (dist) - EUR 24,096.408 7,739.468 1,881.816 29,954.060
JPM EU Government Bond B (acc) - EUR*** 5,822,218.622 1,174,611.697 6,996,830.319 -
JPM EU Government Bond C (acc) - EUR 26,777,181.338 37,707,361.963 25,491,767.709 38,992,775.592
JPM EU Government Bond C (dist) - EUR 10.000 - - 10.000
JPM EU Government Bond D (acc) - EUR 4,266,142.908 5,693,514.261 2,631,688.165 7,327,969.004
JPM EU Government Bond I (acc) - EUR 3,090,619.650 521,498.979 3,516,758.916 95,359.713
JPM EU Government Bond X (acc) - EUR 465.116 2,572.099 167.109 2,870.106

* Share Class inactive as at the end of the year.
*** Share Class closed as at the end of the year. With respect to “B” Share Classes, these were merged to the equivalent “C” Share Class within the same Sub-Fund. With respect to Share Classes prefixed
“JPMorgan”, these were merged into the equivalent Share Classes prefixed “JPM” within the same Sub-Fund.
^ Share Class renamed from “B” Share Class to the equivalent “C” Share Class within the same Sub-Fund.
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For the year ended 30 June 2016 (continued)

JPMorgan Funds - Euro Aggregate Bond Fund
JPM Euro Aggregate Bond A (acc) - EUR 1,166,372.623 2,656,848.046 382,931.437 3,440,289.232
JPM Euro Aggregate Bond A (inc) - EUR 154,694.157 19,767.259 114,570.675 59,890.741
JPM Euro Aggregate Bond B (acc) - EUR*** 28,740.812 - 28,740.812 -
JPM Euro Aggregate Bond C (acc) - EUR 17,222.148 287,706.767 15,516.893 289,412.022
JPM Euro Aggregate Bond C (inc) - EUR^ 24.812 - - 24.812
JPM Euro Aggregate Bond D (acc) - EUR 122,362.402 19,210.205 39,244.947 102,327.660

JPMorgan Funds - Euro Bond Portfolio Fund I
JPM Euro Bond Portfolio I - A (inc) - EUR 88,081.573 - 33,657.879 54,423.694
JPM Euro Bond Portfolio I - D (inc) - EUR 112,186.709 - 52,960.085 59,226.624

JPMorgan Funds - Euro Corporate Bond Fund
JPM Euro Corporate Bond A (acc) - EUR 453,357.338 188,217.307 203,378.857 438,195.788
JPM Euro Corporate Bond B (acc) - EUR*** 28,127.978 - 28,127.978 -
JPM Euro Corporate Bond C (acc) - EUR 177,382.053 247,178.530 32,562.424 391,998.159
JPM Euro Corporate Bond D (acc) - EUR 1,189,950.190 1,972,545.394 529,816.082 2,632,679.502
JPM Euro Corporate Bond X (acc) - EUR** - 164.667 - 164.667

JPMorgan Funds - Euro Government Short Duration Bond Fund
JPM Euro Government Short Duration Bond A (acc) - EUR 4,570,248.820 9,881,617.666 8,036,720.634 6,415,145.852
JPM Euro Government Short Duration Bond A (inc) - EUR 549,491.905 1,506,380.494 491,845.003 1,564,027.396
JPM Euro Government Short Duration Bond B (acc) - EUR*** 183,221.620 34,826.330 218,047.950 -
JPM Euro Government Short Duration Bond C (acc) - EUR 1,850,632.208 4,511,514.480 2,731,672.246 3,630,474.442
JPM Euro Government Short Duration Bond D (acc) - EUR 2,084,264.804 2,864,208.404 2,526,163.105 2,422,310.103
JPM Euro Government Short Duration Bond I (acc) - EUR 140.312 - 24.982 115.330
JPM Euro Government Short Duration Bond X (acc) - EUR** - 831.947 - 831.947

JPMorgan Funds - Euro Money Market Fund
JPM Euro Money Market A (acc) - EUR 4,995,415.075 973,909.904 1,721,570.834 4,247,754.145
JPMorgan Euro Money Market A (acc) - EUR*** 36,040.443 16,158.272 52,198.715 -
JPM Euro Money Market C (acc) - EUR 51,239.620 201,792.615 173,191.841 79,840.394
JPM Euro Money Market D (acc) - EUR 198,276.739 1,776,207.309 1,010,893.753 963,590.295

JPMorgan Funds - Euro Short Duration Bond Fund
JPM Euro Short Duration Bond A (acc) - EUR 499,861.724 933,564.965 843,894.228 589,532.461
JPM Euro Short Duration Bond C (acc) - EUR 733.605 - - 733.605
JPM Euro Short Duration Bond C (dist) - GBP (hedged) 6,773.507 7,582.875 126.101 14,230.281
JPM Euro Short Duration Bond C (dist) - USD (hedged) 267.581 1,653.513 173.079 1,748.015
JPM Euro Short Duration Bond D (acc) - EUR 128,355.260 121,765.039 88,287.063 161,833.236
JPM Euro Short Duration Bond I (acc) - EUR 4,619.737 986.205 3,032.916 2,573.026
JPM Euro Short Duration Bond I (dist) - GBP (hedged) 7.325 - - 7.325
JPM Euro Short Duration Bond I (dist) - USD (hedged) 7.310 - - 7.310

JPMorgan Funds - Euroland Dynamic Fund
JPM Euroland Dynamic A (perf) (acc) - EUR 1,305,569.237 1,623,678.060 831,450.706 2,097,796.591
JPM Euroland Dynamic A (perf) (dist) - EUR 269,824.352 35,381.065 130,077.417 175,128.000
JPM Euroland Dynamic B (perf) (acc) - EUR*** 143,051.874 63,385.839 206,437.713 -
JPM Euroland Dynamic C (perf) (acc) - EUR 797,402.715 1,128,975.190 865,629.210 1,060,748.695
JPM Euroland Dynamic C (perf) (acc) - USD (hedged) - 21,086.501 16,077.033 5,009.468
JPM Euroland Dynamic C (perf) (dist) - EUR 32,878.766 7,975.051 23,777.203 17,076.614
JPM Euroland Dynamic D (perf) (acc) - EUR 151,231.888 187,455.685 66,254.836 272,432.737
JPM Euroland Dynamic I (perf) (acc) - EUR 189,640.804 413,152.894 216,533.151 386,260.547

JPMorgan Funds - Euroland Equity Fund
JPM Euroland Equity A (acc) - CHF (hedged) 9,777.154 1,202.000 4,944.382 6,034.772
JPM Euroland Equity A (acc) - EUR 1,281,586.460 547,854.875 648,021.231 1,181,420.104
JPM Euroland Equity A (acc) - GBP (hedged) 1,445.811 1,767.000 1,545.811 1,667.000
JPM Euroland Equity A (acc) - USD (hedged) 141,064.688 106,517.963 137,752.257 109,830.394
JPM Euroland Equity A (dist) - EUR 1,785,633.294 254,256.987 314,851.875 1,725,038.406
JPM Euroland Equity A (dist) - USD# 6,249,071.679 696,445.842 1,945,426.224 5,000,091.297
JPM Euroland Equity A (inc) - EUR 3,347.835 117.000 581.000 2,883.835
JPM Euroland Equity B (acc) - EUR*** 2,520,897.841 506,050.587 3,026,948.428 -
JPM Euroland Equity C (acc) - CHF (hedged) 99,545.000 69,961.126 96,085.000 73,421.126
JPM Euroland Equity C (acc) - EUR 2,613,569.703 5,553,960.139 3,058,373.723 5,109,156.119
JPM Euroland Equity C (acc) - GBP (hedged) - 13.600 - 13.600
JPM Euroland Equity C (acc) - USD (hedged)^ 35,458.147 4,869.605 32,837.390 7,490.362
JPM Euroland Equity C (dist) - EUR^ 2,651.352 2,680.352 893.215 4,438.489
JPM Euroland Equity C (dist) - USD 249.056 0.168 0.168 249.056
JPM Euroland Equity D (acc) - EUR 1,731,477.028 390,960.873 430,411.367 1,692,026.534
JPM Euroland Equity X (acc) - EUR 2,021,139.791 118,567.422 243,777.971 1,895,929.242

** Share Class reactivated during the year.
*** Share Class closed as at the end of the year. With respect to “B” Share Classes, these were merged to the equivalent “C” Share Class within the same Sub-Fund. With respect to Share Classes prefixed
“JPMorgan”, these were merged into the equivalent Share Classes prefixed “JPM” within the same Sub-Fund.
^ Share Class renamed from “B” Share Class to the equivalent “C” Share Class within the same Sub-Fund.
# Share Class renamed from “JPMorgan” prefixed Share Class to the equivalent “JPM” prefixed Share Class within the same Sub-Fund.
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Shares Subscribed Shares Redeemed Shares Outstanding
at the End
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For the year ended 30 June 2016 (continued)

JPMorgan Funds - Euroland Focus Fund
JPM Euroland Focus A (perf) (acc) - EUR 18,719.613 243.076 805.341 18,157.348
JPM Euroland Focus C (perf) (acc) - EUR - 10.000 - 10.000
JPM Euroland Focus D (perf) (acc) - EUR 17,598.205 1,035.192 1,614.120 17,019.277

JPMorgan Funds - Euroland Select Equity Fund
JPM Euroland Select Equity A (acc) - EUR 399,114.871 62,004.022 56,294.105 404,824.788
JPM Euroland Select Equity A (dist) - EUR 33,592.256 438.978 3,239.611 30,791.623
JPM Euroland Select Equity B (acc) - EUR*** 55,350.143 3,650.000 59,000.143 -
JPM Euroland Select Equity C (acc) - EUR 758,921.841 452,155.531 1,167,122.779 43,954.593
JPM Euroland Select Equity D (acc) - EUR 177,662.801 77,525.619 51,650.375 203,538.045
JPM Euroland Select Equity X (acc) - EUR 560,812.474 147,796.381 117,706.160 590,902.695

JPMorgan Funds - Europe Dividend Alpha Fund
JPM Europe Dividend Alpha I (acc) - EUR 31,106.978 121.478 29.946 31,198.510
JPM Europe Dividend Alpha X (inc) - EUR 341,491.380 194,810.000 10.000 536,291.380

JPMorgan Funds - Europe Dynamic Fund
JPM Europe Dynamic A (acc) - AUD (hedged) 8,545,301.041 12,583,699.705 14,297,576.082 6,831,424.664
JPM Europe Dynamic A (acc) - EUR 10,145,639.092 3,733,132.270 6,353,655.361 7,525,116.001
JPM Europe Dynamic A (acc) - HKD (hedged) 58,006,111.465 47,331,887.532 56,808,849.356 48,529,149.641
JPM Europe Dynamic A (acc) - SGD (hedged) 2,120,451.382 2,035,212.443 1,094,562.597 3,061,101.228
JPM Europe Dynamic A (acc) - USD 473,360.971 193,882.221 323,514.306 343,728.886
JPM Europe Dynamic A (acc) - USD (hedged) 3,182,458.206 1,966,691.972 2,686,088.217 2,463,061.961
JPM Europe Dynamic A (dist) - EUR 4,355,784.314 6,871,176.255 2,992,139.060 8,234,821.509
JPMorgan Europe Dynamic A (dist) - EUR*** 4,585,628.881 1,525,978.085 6,111,606.966 -
JPM Europe Dynamic A (dist) - GBP 31,758.773 17,782.858 8,493.137 41,048.494
JPM Europe Dynamic A (inc) - EUR 416.915 13.697 8.825 421.787
JPM Europe Dynamic B (acc) - EUR*** 1,936,380.081 97,301.534 2,033,681.615 -
JPM Europe Dynamic B (dist) - EUR*** 12,150.518 2,027.997 14,178.515 -
JPM Europe Dynamic C (acc) - EUR 6,976,407.205 4,551,324.557 6,116,633.943 5,411,097.819
JPM Europe Dynamic C (acc) - USD^ 26,332.211 34,030.108 18,752.599 41,609.720
JPM Europe Dynamic C (acc) - USD (hedged)^ 115,434.591 127,573.826 111,979.297 131,029.120
JPM Europe Dynamic C (dist) - EUR 385.726 40,289.358 20,547.554 20,127.530
JPM Europe Dynamic C (dist) - GBP^ 565.130 10,541.332 503.003 10,603.459
JPM Europe Dynamic C (inc) - EUR - 9,971.000 4,780.000 5,191.000
JPM Europe Dynamic D (acc) - EUR 1,669,307.354 457,063.471 720,703.403 1,405,667.422
JPM Europe Dynamic D (acc) - USD 8,789.399 4,343.297 8,181.427 4,951.269
JPM Europe Dynamic D (acc) - USD (hedged) 26,568.093 17,408.188 12,569.268 31,407.013
JPM Europe Dynamic I (acc) - EUR 5,931,280.286 1,784,330.153 1,094,492.473 6,621,117.966
JPM Europe Dynamic I (acc) - USD 20,200.070 2,336.926 19,539.260 2,997.736
JPM Europe Dynamic I (acc) - USD (hedged) 43,676.375 179,401.403 140,866.594 82,211.184
JPM Europe Dynamic I (dist) - EUR 66,361.396 14,992.240 25,673.709 55,679.927
JPM Europe Dynamic I (dist) - GBP 2,842.204 - 721.750 2,120.454
JPM Europe Dynamic T (acc) - EUR* 1,271.756 - 1,271.756 -
JPM Europe Dynamic X (acc) - EUR 988,669.470 881,870.217 217,150.646 1,653,389.041

JPMorgan Funds - Europe Dynamic Small Cap Fund
JPM Europe Dynamic Small Cap A (perf) (acc) - EUR 1,723,251.346 6,412,357.277 3,223,528.192 4,912,080.431
JPM Europe Dynamic Small Cap A (perf) (dist) - EUR 1,096,297.406 635,734.973 336,876.032 1,395,156.347
JPM Europe Dynamic Small Cap B (perf) (acc) - EUR*** 55,848.839 20,361.845 76,210.684 -
JPM Europe Dynamic Small Cap B (perf) (dist) - EUR*** 532.847 70.000 602.847 -
JPM Europe Dynamic Small Cap C (perf) (acc) - EUR 148,655.595 189,183.991 148,679.656 189,159.930
JPM Europe Dynamic Small Cap C (perf) (dist) - EUR 33,960.095 26,567.873 26,088.086 34,439.882
JPM Europe Dynamic Small Cap D (perf) (acc) - EUR 1,019,996.159 1,702,035.682 1,228,423.487 1,493,608.354
JPM Europe Dynamic Small Cap I (perf) (acc) - EUR 370,986.477 142,705.247 114,734.347 398,957.377
JPM Europe Dynamic Small Cap X (perf) (acc) - EUR** - 4,726.784 - 4,726.784

** Share Class reactivated during the year.
*** Share Class closed as at the end of the year. With respect to “B” Share Classes, these were merged to the equivalent “C” Share Class within the same Sub-Fund. With respect to Share Classes prefixed
“JPMorgan”, these were merged into the equivalent Share Classes prefixed “JPM” within the same Sub-Fund.
^ Share Class renamed from “B” Share Class to the equivalent “C” Share Class within the same Sub-Fund.
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For the year ended 30 June 2016 (continued)

JPMorgan Funds - Europe Equity Absolute Alpha Fund
JPM Europe Equity Absolute Alpha A (perf) (acc) - CHF (hedged) 52,944.458 - 19,701.444 33,243.014
JPM Europe Equity Absolute Alpha A (perf) (acc) - EUR 1,493,497.647 8,167.266 477,466.959 1,024,197.954
JPM Europe Equity Absolute Alpha A (perf) (acc) - SEK (hedged) 9,689.454 - 5,671.436 4,018.018
JPM Europe Equity Absolute Alpha A (perf) (acc) - USD 2,330.893 - 628.567 1,702.326
JPM Europe Equity Absolute Alpha A (perf) (acc) - USD (hedged) 593,850.183 16,863.894 233,415.185 377,298.892
JPM Europe Equity Absolute Alpha A (perf) (dist) - GBP 620.291 2.321 17.589 605.023
JPM Europe Equity Absolute Alpha A (perf) (dist) - GBP (hedged) 6,416.255 11.319 2,844.903 3,582.671
JPM Europe Equity Absolute Alpha A (perf) (inc) - EUR 1,966.245 - 359.203 1,607.042
JPM Europe Equity Absolute Alpha B (perf) (acc) - EUR*** 973,895.366 - 973,895.366 -
JPM Europe Equity Absolute Alpha B (perf) (dist) - GBP (hedged)*** 16,998.322 75.174 17,073.496 -
JPM Europe Equity Absolute Alpha C (perf) (acc) - CHF (hedged)^ 37,922.873 - 25,882.264 12,040.609
JPM Europe Equity Absolute Alpha C (perf) (acc) - EUR 1,400,566.051 974,425.385 764,170.983 1,610,820.453
JPM Europe Equity Absolute Alpha C (perf) (acc) - USD (hedged) 86,236.372 - - 86,236.372
JPM Europe Equity Absolute Alpha C (perf) (dist) - GBP (hedged) 602,775.850 23,013.914 144,834.097 480,955.667
JPM Europe Equity Absolute Alpha C (perf) (dist) - USD (hedged) 177,828.255 118.055 51,061.816 126,884.494
JPM Europe Equity Absolute Alpha D (perf) (acc) - EUR 207,688.634 - 37,613.617 170,075.017
JPM Europe Equity Absolute Alpha D (perf) (acc) - USD 441.395 0.001 146.932 294.464
JPM Europe Equity Absolute Alpha D (perf) (acc) - USD (hedged) 656.172 0.001 421.327 234.846
JPM Europe Equity Absolute Alpha I (perf) (acc) - EUR 1,100,898.877 - 364,772.593 736,126.284
JPM Europe Equity Absolute Alpha I (perf) (acc) - SEK (hedged) 1,619,093.089 - - 1,619,093.089
JPM Europe Equity Absolute Alpha X (perf) (acc) - EUR 3,160.000 - - 3,160.000

JPMorgan Funds - Europe Equity Fund
JPM Europe Equity A (acc) - EUR 3,422,817.320 992,671.082 1,452,713.483 2,962,774.919
JPM Europe Equity A (acc) - USD 2,165,321.626 349,284.861 455,733.167 2,058,873.320
JPM Europe Equity A (acc) - USD (hedged) 77,844.491 27,307.705 32,875.864 72,276.332
JPM Europe Equity A (dist) - EUR 3,375,026.576 333,814.063 435,458.927 3,273,381.712
JPM Europe Equity A (dist) - USD# 1,629,845.677 549,932.513 1,250,208.062 929,570.128
JPM Europe Equity B (acc) - EUR*** 260,704.798 18,654.143 279,358.941 -
JPM Europe Equity C (acc) - EUR 2,244,548.879 2,444,877.033 1,417,536.497 3,271,889.415
JPM Europe Equity C (acc) - USD^ 2,571.145 447.263 7.363 3,011.045
JPM Europe Equity C (acc) - USD (hedged)^ 64,994.993 16,076.530 58,796.334 22,275.189
JPM Europe Equity C (dist) - EUR^ 17,943.468 6,794.594 14,916.004 9,822.058
JPM Europe Equity C (dist) - USD 2,712.902 2.408 160.423 2,554.887
JPM Europe Equity D (acc) - EUR 1,849,002.205 1,481,036.731 783,248.114 2,546,790.822
JPM Europe Equity D (acc) - USD 305,892.477 46,886.105 110,597.373 242,181.209
JPM Europe Equity D (acc) - USD (hedged) 36,892.471 9,879.966 11,630.992 35,141.445
JPM Europe Equity I (acc) - EUR** - 345,257.588 - 345,257.588
JPM Europe Equity X (acc) - EUR 252,344.620 13,910.717 7,391.417 258,863.920

JPMorgan Funds - Europe Equity Plus Fund
JPM Europe Equity Plus A (perf) (acc) - EUR 128,219,878.543 28,296,862.664 54,939,853.470 101,576,887.737
JPM Europe Equity Plus A (perf) (acc) - USD 4,580,630.570 522,885.814 1,483,799.257 3,619,717.127
JPM Europe Equity Plus A (perf) (acc) - USD (hedged) 2,591,431.665 446,235.822 1,307,427.395 1,730,240.092
JPM Europe Equity Plus A (perf) (dist) - EUR 7,260,732.132 3,149,671.886 2,907,966.843 7,502,437.175
JPM Europe Equity Plus A (perf) (dist) - GBP 830,404.927 88,443.667 219,060.470 699,788.124
JPM Europe Equity Plus B (perf) (acc) - EUR*** 2,578,026.963 232,497.034 2,810,523.997 -
JPM Europe Equity Plus C (perf) (acc) - EUR 9,532,986.762 4,945,206.318 5,017,222.871 9,460,970.209
JPM Europe Equity Plus C (perf) (acc) - USD^ 41,497.320 10,629.635 19,169.091 32,957.864
JPM Europe Equity Plus C (perf) (acc) - USD (hedged)^ 859,732.826 194,402.045 438,772.136 615,362.735
JPM Europe Equity Plus C (perf) (dist) - EUR^ 54.798 16,973.820 964.798 16,063.820
JPM Europe Equity Plus C (perf) (dist) - GBP 150,918.427 35,143.602 33,513.707 152,548.322
JPM Europe Equity Plus D (perf) (acc) - EUR 32,223,978.770 11,741,287.207 17,509,871.297 26,455,394.680
JPM Europe Equity Plus D (perf) (acc) - USD 280,277.297 46,980.254 137,726.027 189,531.524
JPM Europe Equity Plus D (perf) (acc) - USD (hedged) 21,516.670 6,820.516 11,163.671 17,173.515
JPM Europe Equity Plus I (perf) (acc) - EUR 206,242.061 - - 206,242.061
JPM Europe Equity Plus X (perf) (acc) - EUR 2,733,644.806 703,375.038 69,522.259 3,367,497.585

JPMorgan Funds - Europe Focus Fund
JPM Europe Focus A (perf) (acc) - EUR 633,067.528 190,122.813 438,384.666 384,805.675
JPM Europe Focus A (perf) (acc) - USD 19,542.642 7,647.896 6,349.544 20,840.994
JPM Europe Focus A (perf) (dist) - EUR 105,993.486 10,664.493 18,566.831 98,091.148
JPM Europe Focus C (perf) (acc) - EUR 82,833.193 32,110.148 3,448.498 111,494.843
JPM Europe Focus C (perf) (dist) - EUR^ 12.000 - 2.000 10.000
JPM Europe Focus D (perf) (acc) - EUR 648,901.598 100,611.570 197,168.576 552,344.592
JPM Europe Focus D (perf) (acc) - USD 31,079.176 2,496.085 14,900.431 18,674.830
JPM Europe Focus T (perf) (acc) - EUR* 1,516.538 - 1,516.538 -
JPM Europe Focus X (perf) (acc) - EUR 24,992.098 49,965.740 15,196.125 59,761.713

* Share Class inactive as at the end of the year.
** Share Class reactivated during the year.
*** Share Class closed as at the end of the year. With respect to “B” Share Classes, these were merged to the equivalent “C” Share Class within the same Sub-Fund. With respect to Share Classes prefixed
“JPMorgan”, these were merged into the equivalent Share Classes prefixed “JPM” within the same Sub-Fund.
^ Share Class renamed from “B” Share Class to the equivalent “C” Share Class within the same Sub-Fund.
# Share Class renamed from “JPMorgan” prefixed Share Class to the equivalent “JPM” prefixed Share Class within the same Sub-Fund.
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For the year ended 30 June 2016 (continued)

JPMorgan Funds - Europe High Yield Bond Fund
JPM Europe High Yield Bond A (acc) - EUR 1,903,636.361 7,042,327.381 3,296,678.844 5,649,284.898
JPM Europe High Yield Bond A (inc) - EUR 20,442,234.097 6,179,457.094 1,194,744.224 25,426,946.967
JPM Europe High Yield Bond A (irc) - RMB (hedged)* 138,002.051 2,052.623 140,054.674 -
JPM Europe High Yield Bond B (acc) - EUR*** 48,254.062 15,757.858 64,011.920 -
JPM Europe High Yield Bond C (acc) - EUR 3,513,708.439 5,831,264.105 3,402,372.100 5,942,600.444
JPM Europe High Yield Bond C (acc) - USD (hedged) - 14,534.545 10,855.235 3,679.310
JPM Europe High Yield Bond C (inc) - EUR^ 40,009.691 20,900.000 43,400.000 17,509.691
JPM Europe High Yield Bond D (acc) - EUR 4,586,966.552 5,327,417.120 1,686,482.644 8,227,901.028
JPM Europe High Yield Bond D (div) - EUR 1,155.936 154,694.283 3,709.026 152,141.193
JPM Europe High Yield Bond I (acc) - USD (hedged)* - 11,456.963 11,456.963 -
JPM Europe High Yield Bond I (inc) - EUR - 470,009.765 - 470,009.765
JPM Europe High Yield Bond T (acc) - EUR 81,500.007 67,582.315 31,499.751 117,582.571
JPM Europe High Yield Bond X (acc) - EUR 1,223,514.436 2,040,153.138 320,003.617 2,943,663.957
JPM Europe High Yield Bond X (acc) - GBP (hedged) - 1,950.000 - 1,950.000

JPMorgan Funds - Europe Research Enhanced Index Equity Fund
JPM Europe Research Enhanced Index Equity C (perf) (acc) - EUR 96,770.522 8,407.804 101,422.271 3,756.055
JPM Europe Research Enhanced Index Equity I (perf) (acc) - EUR 104,226.000 339,232.795 295,622.315 147,836.480
JPM Europe Research Enhanced Index Equity X (acc) - EUR 354,067.671 83,948.102 57,396.896 380,618.877
JPM Europe Research Enhanced Index Equity X (perf) (acc) - EUR 26,320.630 - 25,601.369 719.261

JPMorgan Funds - Europe Select Equity Plus Fund
JPM Europe Select Equity Plus A (perf) (acc) - EUR 935,076.747 186,734.325 520,462.847 601,348.225
JPM Europe Select Equity Plus A (perf) (acc) - USD 38,990.680 2,049.180 4,195.073 36,844.787
JPM Europe Select Equity Plus A (perf) (dist) - EUR 29,138.105 11,123.838 8,925.171 31,336.772
JPM Europe Select Equity Plus A (perf) (dist) - GBP 23,161.782 395.416 4,846.454 18,710.744
JPM Europe Select Equity Plus D (perf) (acc) - EUR 814,199.804 199,879.630 225,212.957 788,866.477
JPM Europe Select Equity Plus D (perf) (acc) - USD* 348.675 - 348.675 -
JPM Europe Select Equity Plus X (perf) (acc) - EUR** - 203.392 - 203.392

JPMorgan Funds - Europe Small Cap Fund
JPM Europe Small Cap A (acc) - EUR 1,813,553.322 3,441,730.638 3,342,382.412 1,912,901.548
JPM Europe Small Cap A (acc) - USD 382,417.466 268,822.818 424,028.469 227,211.815
JPM Europe Small Cap A (acc) - USD (hedged) - 323,546.146 166,030.689 157,515.457
JPM Europe Small Cap A (dist) - EUR 2,950,476.399 1,259,083.083 817,556.123 3,392,003.359
JPMorgan Europe Small Cap A (dist) - EUR*** 2,592,250.846 1,812,436.656 4,404,687.502 -
JPM Europe Small Cap A (dist) - GBP 104,472.524 78,281.507 20,589.676 162,164.355
JPM Europe Small Cap B (acc) - EUR*** 179,563.533 137,981.777 317,545.310 -
JPM Europe Small Cap C (acc) - EUR 600,228.379 3,140,573.466 2,392,746.019 1,348,055.826
JPM Europe Small Cap C (dist) - EUR^ 9,861.997 7,851.068 3,091.964 14,621.101
JPM Europe Small Cap D (acc) - EUR 1,602,255.569 1,544,942.745 1,094,772.570 2,052,425.744
JPM Europe Small Cap I (acc) - EUR 75,438.869 498,071.461 162,944.040 410,566.290
JPM Europe Small Cap X (acc) - EUR 12,858.134 39,291.336 18,200.621 33,948.849

JPMorgan Funds - Europe Strategic Growth Fund
JPM Europe Strategic Growth A (acc) - EUR 3,747,286.992 3,051,197.745 2,342,389.932 4,456,094.805
JPM Europe Strategic Growth A (dist) - EUR 13,344,748.866 3,414,184.609 3,566,177.735 13,192,755.740
JPM Europe Strategic Growth A (dist) - GBP 31,250.619 13,927.162 16,452.215 28,725.566
JPM Europe Strategic Growth B (acc) - EUR*** 930,532.599 612,989.050 1,543,521.649 -
JPM Europe Strategic Growth C (acc) - EUR 3,189,628.257 4,623,068.815 4,262,752.989 3,549,944.083
JPM Europe Strategic Growth C (dist) - EUR^ 59,244.472 26,359.564 17,151.916 68,452.120
JPM Europe Strategic Growth D (acc) - EUR 4,995,029.750 2,909,198.757 2,463,188.227 5,441,040.280
JPM Europe Strategic Growth I (acc) - EUR** - 99,500.000 49,473.605 50,026.395
JPM Europe Strategic Growth X (acc) - EUR** - 172.174 - 172.174

JPMorgan Funds - Europe Strategic Value Fund
JPM Europe Strategic Value A (acc) - EUR 17,549,583.831 5,741,938.769 17,384,016.312 5,907,506.288
JPM Europe Strategic Value A (dist) - EUR 50,372,071.876 1,630,584.358 4,428,812.608 47,573,843.626
JPM Europe Strategic Value A (dist) - GBP 45,550.882 1,111.713 21,658.884 25,003.711
JPM Europe Strategic Value B (acc) - EUR*** 943,432.112 3,774.133 947,206.245 -
JPM Europe Strategic Value C (acc) - EUR 10,964,427.331 4,076,711.315 8,005,555.542 7,035,583.104
JPM Europe Strategic Value C (dist) - EUR^ 3,167,298.066 303,425.526 1,739,050.481 1,731,673.111
JPM Europe Strategic Value C (dist) - GBP - 27.473 - 27.473
JPM Europe Strategic Value D (acc) - EUR 2,220,308.271 1,212,667.265 1,535,192.650 1,897,782.886
JPM Europe Strategic Value I (acc) - EUR** - 199,000.000 99,771.000 99,229.000
JPM Europe Strategic Value X (acc) - EUR** - 404.205 - 404.205

* Share Class inactive as at the end of the year.
** Share Class reactivated during the year.
*** Share Class closed as at the end of the year. With respect to “B” Share Classes, these were merged to the equivalent “C” Share Class within the same Sub-Fund. With respect to Share Classes prefixed
“JPMorgan”, these were merged into the equivalent Share Classes prefixed “JPM” within the same Sub-Fund.
^ Share Class renamed from “B” Share Class to the equivalent “C” Share Class within the same Sub-Fund.
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11. Historical Statement of Changes in the Number of Shares (continued)

Shares Outstanding
at the Beginning

of the Year

Shares Subscribed Shares Redeemed Shares Outstanding
at the End

of the Year

For the year ended 30 June 2016 (continued)

JPMorgan Funds - Europe Technology Fund
JPM Europe Technology A (acc) - EUR 653,870.610 1,654,621.688 1,417,228.039 891,264.259
JPM Europe Technology A (acc) - USD (hedged) 71,581.406 211,806.468 219,138.622 64,249.252
JPM Europe Technology A (dist) - EUR 4,828,008.040 1,856,372.731 1,836,459.084 4,847,921.687
JPMorgan Europe Technology A (dist) - EUR*** 1,194,507.412 520,579.762 1,715,087.174 -
JPM Europe Technology A (dist) - GBP 48,612.721 61,071.014 54,615.222 55,068.513
JPM Europe Technology B (acc) - EUR*** 110,905.393 64,720.181 175,625.574 -
JPM Europe Technology C (acc) - EUR 47,496.309 67,156.422 68,344.159 46,308.572
JPM Europe Technology C (dist) - EUR^ 5,174.631 7,791.562 4,047.673 8,918.520
JPM Europe Technology C (dist) - GBP 26.835 14.426 - 41.261
JPM Europe Technology D (acc) - EUR 2,204,209.908 3,642,510.546 3,953,612.238 1,893,108.216
JPM Europe Technology X (acc) - EUR** - 464.700 - 464.700

JPMorgan Funds - Financials Bond Fund
JPM Financials Bond A (acc) - EUR 32,402.281 91,590.269 75,703.569 48,288.981
JPM Financials Bond A (div) - EUR 89,196.178 66,559.035 8,005.058 147,750.155
JPM Financials Bond A (inc) - EUR 21,411.410 2,722.300 1,485.326 22,648.384
JPM Financials Bond C (div) - EUR - 10.000 - 10.000
JPM Financials Bond D (acc) - EUR 41,570.052 17,541.303 13,464.709 45,646.646
JPM Financials Bond D (div) - EUR 273,052.826 708,099.599 72,909.085 908,243.340
JPM Financials Bond T (div) - EUR 91,560.203 65,161.699 32,561.876 124,160.026

JPMorgan Funds - Flexible Credit Fund (8)
JPM Flexible Credit A (acc) - EUR (hedged) 2,597,779.792 2,712,513.268 889,610.292 4,420,682.768
JPM Flexible Credit A (acc) - USD 222,526.046 62,242.724 129,206.510 155,562.260
JPM Flexible Credit A (div) - EUR (hedged) 60,131.027 32,891.453 13,876.322 79,146.158
JPM Flexible Credit C (acc) - EUR (hedged) 26,446.901 19,054.997 17,811.397 27,690.501
JPM Flexible Credit C (acc) - USD^ 10.000 - - 10.000
JPM Flexible Credit D (acc) - EUR (hedged) 259,962.712 52,285.839 95,660.556 216,587.995
JPM Flexible Credit D (div) - EUR (hedged) 1,197,965.204 547,452.423 399,573.576 1,345,844.051
JPM Flexible Credit T (acc) - EUR (hedged) 29,458.780 7,297.566 21,274.915 15,481.431
JPM Flexible Credit T (div) - EUR (hedged) 322,734.455 37,698.848 195,336.109 165,097.194

JPMorgan Funds - France Equity Fund
JPM France Equity A (acc) - EUR 315,305.966 25,096.013 91,812.734 248,589.245
JPM France Equity C (acc) - EUR** - 10.000 - 10.000
JPM France Equity I (acc) - EUR 450.513 - 36.038 414.475

JPMorgan Funds - Germany Equity Fund
JPM Germany Equity A (acc) - EUR 2,122,716.472 783,080.781 900,002.875 2,005,794.378
JPM Germany Equity A (dist) - EUR 5,141,676.712 3,267,688.295 1,388,572.443 7,020,792.564
JPMorgan Germany Equity A (dist) - EUR*** 401,374.948 15,933.212 417,308.160 -
JPM Germany Equity B (acc) - EUR*** 540,508.259 9,124.291 549,632.550 -
JPM Germany Equity B (dist) - EUR*** 9,252.089 - 9,252.089 -
JPM Germany Equity C (acc) - EUR 262,646.053 342,962.658 215,903.959 389,704.752
JPM Germany Equity C (dist) - EUR 358.128 12,126.489 2,999.815 9,484.802
JPM Germany Equity D (acc) - EUR 16,480,903.461 2,001,243.476 5,705,422.171 12,776,724.766
JPM Germany Equity I (dist) - EUR 7.400 - - 7.400
JPM Germany Equity T (acc) - EUR 26,483.852 10,560.765 15,855.442 21,189.175
JPM Germany Equity X (acc) - EUR 312,440.932 4,568.380 1,580.303 315,429.009

JPMorgan Funds - Global Absolute Return Bond Fund
JPM Global Absolute Return Bond A (acc) - EUR (hedged) 3,905.771 2,148.550 3,375.396 2,678.925
JPM Global Absolute Return Bond A (acc) - SEK (hedged)* 2,500.000 - 2,500.000 -
JPM Global Absolute Return Bond A (acc) - USD 14,483.841 708.768 2,812.883 12,379.726
JPM Global Absolute Return Bond A (inc) - EUR (hedged) 13.757 - - 13.757
JPM Global Absolute Return Bond C (acc) - USD - 10.000 - 10.000
JPM Global Absolute Return Bond D (acc) - EUR (hedged) 13,514.820 11,329.754 9,293.347 15,551.227
JPM Global Absolute Return Bond D (acc) - USD 8,215.637 36,337.285 8,454.353 36,098.569
JPM Global Absolute Return Bond X (acc) - USD 227,818.162 - - 227,818.162
JPM Global Absolute Return Bond X (inc) - USD 104,151.444 0.081 0.081 104,151.444

JPMorgan Funds - Global Aggregate Bond Fund
JPM Global Aggregate Bond A (acc) - USD 252,041.581 2,671,131.934 1,347,009.629 1,576,163.886
JPM Global Aggregate Bond A (inc) - USD 1,561,287.646 133,871.949 415,145.885 1,280,013.710
JPM Global Aggregate Bond C (acc) - USD** - 10.000 - 10.000
JPM Global Aggregate Bond D (acc) - USD 616,631.613 320,218.720 230,523.010 706,327.323
JPM Global Aggregate Bond X (acc) - USD** - 65.890 - 65.890

* Share Class inactive as at the end of the year.
** Share Class reactivated during the year.
*** Share Class closed as at the end of the year. With respect to “B” Share Classes, these were merged to the equivalent “C” Share Class within the same Sub-Fund. With respect to Share Classes prefixed
“JPMorgan”, these were merged into the equivalent Share Classes prefixed “JPM” within the same Sub-Fund.
^ Share Class renamed from “B” Share Class to the equivalent “C” Share Class within the same Sub-Fund.
(8) This Sub-Fund was renamed from JPMorgan Funds - Global Credit Bond Fund to JPMorgan Funds - Flexible Credit Fund on 26 October 2015.
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11. Historical Statement of Changes in the Number of Shares (continued)

Shares Outstanding
at the Beginning

of the Year

Shares Subscribed Shares Redeemed Shares Outstanding
at the End

of the Year

For the year ended 30 June 2016 (continued)

JPMorgan Funds - Global Allocation Fund
JPM Global Allocation Fund A (acc) - EUR 153,409.283 4,917.394 3,399.793 154,926.884
JPM Global Allocation Fund A (acc) - SEK (hedged) 1,957.348 - - 1,957.348
JPM Global Allocation Fund A (acc) - USD (hedged) - 2,575.441 - 2,575.441
JPM Global Allocation Fund A (inc) - EUR 10.000 - - 10.000
JPM Global Allocation Fund C (acc) - EUR - 10.000 - 10.000

JPMorgan Funds - Global Bond Opportunities Fund
JPM Global Bond Opportunities A (acc) - EUR (hedged) 788,013.642 501,485.107 384,789.735 904,709.014
JPM Global Bond Opportunities A (acc) - SEK (hedged) 278,556.613 124,138.372 99,815.809 302,879.176
JPM Global Bond Opportunities A (acc) - USD 2,317,749.065 386,141.190 1,141,870.684 1,562,019.571
JPM Global Bond Opportunities A (fix) EUR 3.50 - EUR (hedged) 128,903.923 54,353.529 36,208.720 147,048.732
JPM Global Bond Opportunities A (inc) - EUR (hedged) 14,631.267 5,061.470 7,314.204 12,378.533
JPM Global Bond Opportunities A (mth) - USD 88,440.425 140,426.569 24,331.103 204,535.891
JPM Global Bond Opportunities B (acc) - EUR (hedged)*** 586,495.851 51,007.102 637,502.953 -
JPM Global Bond Opportunities B (acc) - USD*** 1,293,104.752 80,841.559 1,373,946.311 -
JPM Global Bond Opportunities C (acc) - CHF (hedged)^ 33,699.000 1,975.000 20,109.000 15,565.000
JPM Global Bond Opportunities C (acc) - EUR (hedged) 1,073,372.383 966,784.132 1,002,476.436 1,037,680.079
JPM Global Bond Opportunities C (acc) - PLN (hedged) - 1,995.808 - 1,995.808
JPM Global Bond Opportunities C (acc) - SEK (hedged) 4,978.301 - 4,865.653 112.648
JPM Global Bond Opportunities C (acc) - USD 886,384.823 2,020,701.749 1,037,342.137 1,869,744.435
JPM Global Bond Opportunities C (mth) - USD^ 2,107.100 14,689.300 4,975.008 11,821.392
JPM Global Bond Opportunities D (acc) - EUR (hedged) 240,185.310 337,049.401 100,151.060 477,083.651
JPM Global Bond Opportunities D (acc) - USD 100,270.219 109,573.233 49,866.444 159,977.008
JPM Global Bond Opportunities D (div) - EUR (hedged) 381,081.635 3,966,385.350 209,907.597 4,137,559.388
JPM Global Bond Opportunities D (fix) EUR 3.00 - EUR (hedged) 170,876.930 106,087.989 31,243.674 245,721.245
JPM Global Bond Opportunities I (acc) - EUR (hedged) 1,039,454.257 1,303,020.090 1,002,277.650 1,340,196.697
JPM Global Bond Opportunities I (acc) - USD 597,222.847 107,282.057 372,566.494 331,938.410
JPM Global Bond Opportunities I (dist) - GBP (hedged) 9,750.677 60,827.846 4,578.227 66,000.296
JPM Global Bond Opportunities T (acc) - EUR (hedged) 8,286.461 25,096.323 8,652.717 24,730.067
JPM Global Bond Opportunities T (div) - EUR (hedged) 37,998.842 69,951.891 23,913.663 84,037.070
JPM Global Bond Opportunities X (acc) - EUR (hedged) - 11.066 - 11.066
JPM Global Bond Opportunities X (acc) - GBP (hedged) - 508,086.811 - 508,086.811
JPM Global Bond Opportunities X (dist) - USD - 10.000 - 10.000
JPM Global Bond Opportunities X (irc) - AUD (hedged) 55,348.982 3,987.226 106.045 59,230.163

JPMorgan Funds - Global Capital Structure Opportunities Fund
JPM Global Capital Structure Opportunities A (acc) - EUR 171,427.470 - - 171,427.470
JPM Global Capital Structure Opportunities A (acc) - USD (hedged) 1,334.107 - - 1,334.107
JPM Global Capital Structure Opportunities B (acc) - EUR*** 8.800 - 8.800 -
JPM Global Capital Structure Opportunities C (acc) - EUR 8.800 593.309 - 602.109
JPM Global Capital Structure Opportunities C (acc) - USD (hedged) 1,334.107 - - 1,334.107
JPM Global Capital Structure Opportunities C (dist) - GBP (hedged) 1,759.186 16.163 16.163 1,759.186
JPM Global Capital Structure Opportunities S (acc) - EUR - 10.000 - 10.000
JPM Global Capital Structure Opportunities X (acc) - EUR - 77,947.000 6,603.000 71,344.000

JPMorgan Funds - Global Convertibles Fund (EUR)
JPM Global Convertibles (EUR) A (acc) - CHF (hedged) 3,422,321.146 488,981.560 1,640,774.268 2,270,528.438
JPM Global Convertibles (EUR) A (acc) - EUR 28,154,384.079 5,109,498.014 15,757,029.292 17,506,852.801
JPM Global Convertibles (EUR) A (acc) - SEK (hedged) 9,603.094 19,823.908 22,652.732 6,774.270
JPM Global Convertibles (EUR) A (dist) - EUR 13,515,046.349 1,191,022.786 4,741,819.406 9,964,249.729
JPM Global Convertibles (EUR) A (dist) - GBP (hedged) 754,536.112 75,772.376 430,457.592 399,850.896
JPM Global Convertibles (EUR) A (dist) - USD# 411,148.982 45,161.965 182,815.211 273,495.736
JPM Global Convertibles (EUR) B (acc) - CHF (hedged)*** 1,614,557.434 38,662.000 1,653,219.434 -
JPM Global Convertibles (EUR) B (acc) - EUR*** 6,027,143.334 543,477.947 6,570,621.281 -
JPM Global Convertibles (EUR) B (dist) - EUR*** 173,719.365 4,919.518 178,638.883 -
JPM Global Convertibles (EUR) B (dist) - GBP (hedged)*** 144,414.754 26,010.145 170,424.899 -
JPM Global Convertibles (EUR) C (acc) - CHF (hedged) 676,756.222 1,880,673.263 858,132.609 1,699,296.876
JPM Global Convertibles (EUR) C (acc) - EUR 36,152,097.984 32,323,000.563 32,419,832.961 36,055,265.586
JPM Global Convertibles (EUR) C (acc) - SEK (hedged)*^ 16,321.567 7,412.000 23,733.567 -
JPM Global Convertibles (EUR) C (dist) - EUR 120,010.091 190,204.105 28,713.796 281,500.400
JPM Global Convertibles (EUR) C (dist) - GBP (hedged) 330,876.039 1,315,620.886 1,178,754.590 467,742.335
JPM Global Convertibles (EUR) C (dist) - USD 48,284.140 2,420.000 41,342.351 9,361.789
JPM Global Convertibles (EUR) D (acc) - EUR 6,736,361.096 1,032,143.593 2,303,530.917 5,464,973.772
JPM Global Convertibles (EUR) I (acc) - EUR 28,308,298.928 4,961,457.169 7,492,905.349 25,776,850.748
JPM Global Convertibles (EUR) I (dist) - EUR 104,796.374 3,975.491 80,708.475 28,063.390
JPM Global Convertibles (EUR) I (inc) - EUR 250,090.196 4,030,000.000 - 4,280,090.196
JPM Global Convertibles (EUR) T (acc) - EUR 10,853.614 6,989.469 4,537.005 13,306.078
JPM Global Convertibles (EUR) X (acc) - CHF (hedged) 1,254,509.030 - - 1,254,509.030
JPM Global Convertibles (EUR) X (acc) - EUR 2,094,214.103 10,967.861 777,069.247 1,328,112.717
JPM Global Convertibles (EUR) X (dist) - GBP (hedged) 6,702.188 132.308 223.308 6,611.188

* Share Class inactive as at the end of the year.
*** Share Class closed as at the end of the year. With respect to “B” Share Classes, these were merged to the equivalent “C” Share Class within the same Sub-Fund. With respect to Share Classes prefixed
“JPMorgan”, these were merged into the equivalent Share Classes prefixed “JPM” within the same Sub-Fund.
^ Share Class renamed from “B” Share Class to the equivalent “C” Share Class within the same Sub-Fund.
# Share Class renamed from “JPMorgan” prefixed Share Class to the equivalent “JPM” prefixed Share Class within the same Sub-Fund.
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For the year ended 30 June 2016 (continued)

JPMorgan Funds - Global Corporate Bond Fund
JPM Global Corporate Bond A (acc) - CHF (hedged) 20,580.164 105,153.630 2,430.483 123,303.311
JPM Global Corporate Bond A (acc) - EUR (hedged) 20,799,898.996 6,177,907.404 5,080,470.532 21,897,335.868
JPM Global Corporate Bond A (acc) - EUR (hedged) & Duration (hedged) 1,364,784.720 739,571.346 1,827,548.247 276,807.819
JPM Global Corporate Bond A (acc) - NOK (hedged) 30,273.550 11,767.822 24,947.401 17,093.971
JPM Global Corporate Bond A (acc) - SEK (hedged) 3,410,549.316 518,451.133 1,983,686.301 1,945,314.148
JPM Global Corporate Bond A (acc) - USD 21,464,526.372 9,259,204.169 9,047,619.397 21,676,111.144
JPM Global Corporate Bond A (acc) - USD - Duration (hedged) 201,351.968 11,913.996 142,946.652 70,319.312
JPM Global Corporate Bond A (dist) - EUR (hedged) 41,105.339 5,559.090 9,911.132 36,753.297
JPM Global Corporate Bond A (dist) - GBP (hedged) 13,851,441.046 1,393,805.456 10,928,109.384 4,317,137.118
JPM Global Corporate Bond A (dist) - USD 37,543.589 16,144.479 7,667.955 46,020.113
JPM Global Corporate Bond A (div) - EUR (hedged) 96,787.722 83,091.880 57,571.884 122,307.718
JPM Global Corporate Bond A (inc) - EUR (hedged) 10,387.315 36,774.200 4,236.729 42,924.786
JPM Global Corporate Bond A (inc) - EUR (hedged) & Duration (hedged) 892.315 - 880.000 12.315
JPM Global Corporate Bond A (mth) - SGD 33,924.384 26,279.677 5,965.361 54,238.700
JPM Global Corporate Bond A (mth) - USD 1,155,190.037 699,483.687 460,990.546 1,393,683.178
JPM Global Corporate Bond B (acc) - EUR (hedged)*** 385,111.762 30,305.675 415,417.437 -
JPM Global Corporate Bond B (acc) - USD*** 134,644.868 874.696 135,519.564 -
JPM Global Corporate Bond B (acc) - USD - Duration (hedged)*** 58,150.713 - 58,150.713 -
JPM Global Corporate Bond B (dist) - EUR (hedged)*** 22,011.408 0.148 22,011.556 -
JPM Global Corporate Bond C (acc) - EUR (hedged) 3,504,435.809 2,013,566.739 1,787,604.836 3,730,397.712
JPM Global Corporate Bond C (acc) - EUR (hedged) & Duration (hedged) 2,697,946.078 625,290.180 2,904,822.978 418,413.280
JPM Global Corporate Bond C (acc) - SEK (hedged)** - 60,125.965 - 60,125.965
JPM Global Corporate Bond C (acc) - USD 644,031.364 1,211,468.079 627,216.110 1,228,283.333
JPM Global Corporate Bond C (acc) - USD - Duration (hedged) 486,563.826 598,172.642 233,638.692 851,097.776
JPM Global Corporate Bond C (dist) - CHF (hedged) 32,542.927 42,185.081 7,788.081 66,939.927
JPM Global Corporate Bond C (dist) - EUR (hedged) 37,400.657 58,359.480 23,584.582 72,175.555
JPM Global Corporate Bond C (dist) - GBP (hedged) 564,168.861 502,988.877 99,185.481 967,972.257
JPM Global Corporate Bond C (dist) - GBP (hedged) & Duration (hedged) 48,637.460 14,651.058 6,267.432 57,021.086
JPM Global Corporate Bond C (dist) - USD 192,493.844 101,541.969 101,314.087 192,721.726
JPM Global Corporate Bond C (div) - EUR (hedged)^ 4,479.640 661.119 2,916.781 2,223.978
JPM Global Corporate Bond C (mth) - SGD - 139.700 - 139.700
JPM Global Corporate Bond C (mth) - USD**^ 4,505.000 10.000 4,505.000 10.000
JPM Global Corporate Bond D (acc) - EUR (hedged) 4,328,924.417 1,476,610.901 1,636,422.322 4,169,112.996
JPM Global Corporate Bond D (acc) - EUR (hedged) & Duration (hedged) 118,373.942 209,503.263 292,895.776 34,981.429
JPM Global Corporate Bond D (acc) - USD 2,748,172.954 1,423,669.302 811,595.331 3,360,246.925
JPM Global Corporate Bond D (acc) - USD - Duration (hedged) 142,109.870 22,436.660 95,013.476 69,533.054
JPM Global Corporate Bond D (div) - EUR (hedged) 18,539,669.857 19,374,472.030 4,346,720.739 33,567,421.148
JPM Global Corporate Bond D (mth) - USD 65,096.875 122,883.699 14,518.224 173,462.350
JPM Global Corporate Bond I (acc) - CHF (hedged) 9,690.323 21,262.438 745.713 30,207.048
JPM Global Corporate Bond I (acc) - EUR (hedged) 662,434.958 5,551,005.926 539,352.697 5,674,088.187
JPM Global Corporate Bond I (acc) - EUR (hedged) & Duration (hedged) 734,054.800 666,608.734 437,424.698 963,238.836
JPM Global Corporate Bond I (acc) - JPY (hedged) 1,288,894.762 - 206,174.970 1,082,719.792
JPM Global Corporate Bond I (acc) - USD 1,878,716.819 6,003,389.747 978,673.779 6,903,432.787
JPM Global Corporate Bond I (acc) - USD - Duration (hedged) 376,331.100 135,058.126 152,608.182 358,781.044
JPM Global Corporate Bond I (dist) - CHF (hedged) 372,192.976 0.062 74,011.481 298,181.557
JPM Global Corporate Bond I (dist) - GBP (hedged) 71,402.154 455,545.244 52,555.324 474,392.074
JPM Global Corporate Bond I (dist) - GBP (hedged) & Duration (hedged) - 64,492.895 2,170.755 62,322.140
JPM Global Corporate Bond I (dist) - USD 115,004.596 391,666.607 55,450.374 451,220.829
JPM Global Corporate Bond I (inc) - EUR (hedged) 5,320,645.208 20,252.845 13,430.268 5,327,467.785
JPM Global Corporate Bond T (acc) - EUR (hedged) 36,414.773 36,806.173 23,386.490 49,834.456
JPM Global Corporate Bond T (div) - EUR (hedged) 515,449.930 152,813.347 356,592.216 311,671.061
JPM Global Corporate Bond X (acc) - EUR (hedged) 2,156,372.217 1,093,975.671 1,312,124.763 1,938,223.125
JPM Global Corporate Bond X (acc) - GBP (hedged) 4,236,417.685 10,812.000 992,847.192 3,254,382.493
JPM Global Corporate Bond X (acc) - USD 1,099,864.442 785,134.461 791,561.292 1,093,437.611
JPM Global Corporate Bond X (dist) - GBP (hedged) 1,046,964.778 128,696.689 99,537.419 1,076,124.048
JPM Global Corporate Bond X (dist) - USD - 246,724.250 - 246,724.250

JPMorgan Funds - Global Developing Trends Fund
JPM Global Developing Trends A (acc) - USD 3,322.799 3,324.629 3,825.283 2,822.145
JPM Global Developing Trends C (acc) - SGD* 20,867,981.471 72,295.601 20,940,277.072 -
JPM Global Developing Trends C (acc) - USD* 5,952.575 - 5,952.575 -
JPM Global Developing Trends I (acc) - SGD - 22,265,046.783 1,181,541.231 21,083,505.552

* Share Class inactive as at the end of the year.
** Share Class reactivated during the year.
*** Share Class closed as at the end of the year. With respect to “B” Share Classes, these were merged to the equivalent “C” Share Class within the same Sub-Fund. With respect to Share Classes prefixed
“JPMorgan”, these were merged into the equivalent Share Classes prefixed “JPM” within the same Sub-Fund.
^ Share Class renamed from “B” Share Class to the equivalent “C” Share Class within the same Sub-Fund.
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JPMorgan Funds - Global Dynamic Fund
JPM Global Dynamic A (acc) - CHF (hedged) 12,712.412 2,751.877 12,584.989 2,879.300
JPM Global Dynamic A (acc) - EUR 963,558.158 3,151.227 167,858.828 798,850.557
JPM Global Dynamic A (acc) - EUR (hedged) 698,763.279 38,858.405 409,837.410 327,784.274
JPM Global Dynamic A (acc) - SGD 129,584.905 78,730.839 36,262.472 172,053.272
JPM Global Dynamic A (acc) - USD 2,691,194.116 300,263.051 939,166.970 2,052,290.197
JPM Global Dynamic A (dist) - GBP 284,282.975 7,241.123 49,267.851 242,256.247
JPM Global Dynamic A (dist) - USD 3,765,931.514 1,343,554.570 1,028,711.042 4,080,775.042
JPMorgan Global Dynamic A (dist) - USD*** 995,322.495 901,031.875 1,896,354.370 -
JPM Global Dynamic A (inc) - EUR 60,120.648 81.283 368.212 59,833.719
JPM Global Dynamic B (acc) - USD*** 8,378,526.155 16,444.350 8,394,970.505 -
JPM Global Dynamic C (acc) - EUR 783,699.157 141,793.669 29,586.993 895,905.833
JPM Global Dynamic C (acc) - EUR (hedged) 170,643.016 24,565.481 726.687 194,481.810
JPM Global Dynamic C (acc) - USD 4,501,077.572 8,210,791.391 3,778,253.485 8,933,615.478
JPM Global Dynamic C (dist) - GBP 2,249.322 1,211.022 1,072.635 2,387.709
JPM Global Dynamic C (dist) - USD^ 201,290.923 74,824.079 62,647.768 213,467.234
JPM Global Dynamic C (inc) - EUR^ 35,760.707 2,626.382 17,267.718 21,119.371
JPM Global Dynamic D (acc) - EUR 376,015.490 129,075.794 127,657.613 377,433.671
JPM Global Dynamic D (acc) - EUR (hedged) 926,266.494 100,274.575 439,840.221 586,700.848
JPM Global Dynamic D (acc) - USD 818,262.480 149,152.615 292,110.416 675,304.679
JPM Global Dynamic I (acc) - EUR* 50,397.982 - 50,397.982 -
JPM Global Dynamic I (acc) - EUR (hedged) 2,797.652 - 754.763 2,042.889
JPM Global Dynamic I (acc) - USD 1,429,678.065 58,585.384 100,337.238 1,387,926.211
JPM Global Dynamic I (dist) - USD 9.999 - - 9.999
JPM Global Dynamic I (inc) - EUR 1,719,473.052 39,155.907 - 1,758,628.959
JPM Global Dynamic T (acc) - EUR (hedged)* 655.826 - 655.826 -
JPM Global Dynamic X (acc) - EUR (hedged) 74,602.639 1,459.000 14,221.204 61,840.435
JPM Global Dynamic X (acc) - USD 21,855.788 1,928.148 9,534.133 14,249.803

JPMorgan Funds - Global Focus Fund
JPM Global Focus A (acc) - CHF (hedged) 37,141.526 7,292.090 9,587.405 34,846.211
JPM Global Focus A (acc) - EUR 17,218,948.588 5,267,348.681 6,965,919.392 15,520,377.877
JPM Global Focus A (acc) - EUR (hedged) 1,609,945.631 248,628.853 917,417.780 941,156.704
JPM Global Focus A (dist) - EUR 4,084,174.933 567,857.814 1,240,545.284 3,411,487.463
JPM Global Focus A (dist) - USD# 766,379.666 166,868.192 385,576.689 547,671.169
JPM Global Focus B (acc) - EUR*** 3,857,019.268 127,105.876 3,984,125.144 -
JPM Global Focus C (acc) - EUR 5,352,373.142 6,475,470.376 6,235,702.747 5,592,140.771
JPM Global Focus C (acc) - EUR (hedged) 11,598,640.790 6,302,918.662 10,881,151.554 7,020,407.898
JPM Global Focus C (acc) - USD 68,756.933 1,376,053.353 424,976.118 1,019,834.168
JPM Global Focus C (dist) - EUR^ 1,145,103.315 27,154.001 237,205.329 935,051.987
JPM Global Focus C (dist) - USD^ 4,250.971 1,436.000 775.000 4,911.971
JPM Global Focus D (acc) - EUR 5,342,903.499 1,056,414.866 2,235,950.583 4,163,367.782
JPM Global Focus D (acc) - EUR (hedged) 2,262,153.840 1,553,314.111 1,988,186.895 1,827,281.056
JPM Global Focus I (acc) - EUR 628,303.042 19,932.000 190,840.000 457,395.042
JPM Global Focus T (acc) - EUR 59,870.498 21,569.989 37,462.164 43,978.323
JPM Global Focus X (acc) - CHF 509,707.066 132,727.343 - 642,434.409
JPM Global Focus X (acc) - EUR 6,210,846.070 90,150.693 48,626.848 6,252,369.915
JPM Global Focus X (acc) - JPY 547,250.373 - 3,945.218 543,305.155
JPM Global Focus X (acc) - USD 615,815.539 - 293,565.100 322,250.439

JPMorgan Funds - Global Government Bond Fund
JPM Global Government Bond A (acc) - EUR 1,378,379.326 2,822,845.441 2,476,483.077 1,724,741.690
JPM Global Government Bond A (acc) - USD (hedged) 1,219,442.526 783,970.070 629,614.610 1,373,797.986
JPM Global Government Bond B (acc) - EUR*** 341,833.920 346,540.848 688,374.768 -
JPM Global Government Bond C (acc) - EUR 4,610,993.850 11,986,185.184 8,838,189.261 7,758,989.773
JPM Global Government Bond C (acc) - USD (hedged) - 11,247.817 - 11,247.817
JPM Global Government Bond D (acc) - EUR 590,712.701 1,601,690.153 625,706.630 1,566,696.224
JPM Global Government Bond I (acc) - EUR 2,179,869.533 2,684,657.994 836,305.774 4,028,221.753
JPM Global Government Bond I (acc) - USD (hedged)** - 6,468.499 - 6,468.499
JPM Global Government Bond X (acc) - EUR 2,026,581.979 2,782,193.705 2,231,097.614 2,577,678.070
JPM Global Government Bond X (acc) - USD (hedged) - 376,716.120 - 376,716.120
JPM Global Government Bond X (dist) - GBP (hedged) - 12,819.751 - 12,819.751
JPM Global Government Bond X (dist) - USD (hedged) - 128,386.093 128,376.977 9.116

* Share Class inactive as at the end of the year.
** Share Class reactivated during the year.
*** Share Class closed as at the end of the year. With respect to “B” Share Classes, these were merged to the equivalent “C” Share Class within the same Sub-Fund. With respect to Share Classes prefixed
“JPMorgan”, these were merged into the equivalent Share Classes prefixed “JPM” within the same Sub-Fund.
^ Share Class renamed from “B” Share Class to the equivalent “C” Share Class within the same Sub-Fund.
# Share Class renamed from “JPMorgan” prefixed Share Class to the equivalent “JPM” prefixed Share Class within the same Sub-Fund.
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11. Historical Statement of Changes in the Number of Shares (continued)

Shares Outstanding
at the Beginning

of the Year

Shares Subscribed Shares Redeemed Shares Outstanding
at the End

of the Year

For the year ended 30 June 2016 (continued)

JPMorgan Funds - Global Government Short Duration Bond Fund
JPM Global Government Short Duration Bond A (acc) - CHF (hedged) 7.347 - - 7.347
JPM Global Government Short Duration Bond A (acc) - EUR 432,655.427 1,442,912.196 1,218,088.907 657,478.716
JPM Global Government Short Duration Bond A (acc) - USD (hedged) 422,341.758 69,421.367 116,146.698 375,616.427
JPM Global Government Short Duration Bond B (acc) - CHF (hedged)*** 7.347 - 7.347 -
JPM Global Government Short Duration Bond C (acc) - CHF (hedged) 1,454.776 7.335 - 1,462.111
JPM Global Government Short Duration Bond C (acc) - EUR^ 26,500.685 222,464.769 88,614.418 160,351.036
JPM Global Government Short Duration Bond C (acc) - USD (hedged) 674,139.191 835,454.792 589,597.722 919,996.261
JPM Global Government Short Duration Bond C (dist) - GBP (hedged) 1,993,870.974 86,402.137 46,069.802 2,034,203.309
JPM Global Government Short Duration Bond D (acc) - EUR 1,865,201.402 600,705.098 1,813,229.801 652,676.699
JPM Global Government Short Duration Bond D (acc) - USD (hedged) 249.996 23.000 150.994 122.002
JPM Global Government Short Duration Bond I (acc) - EUR 181,798.818 606,830.705 750,701.126 37,928.397
JPM Global Government Short Duration Bond I (acc) - USD (hedged) 35,528.985 390,600.999 366,856.535 59,273.449
JPM Global Government Short Duration Bond I (dist) - GBP (hedged) 16,341.808 67,149.827 67,628.738 15,862.897

JPMorgan Funds - Global Healthcare Fund
JPM Global Healthcare A (acc) - EUR 350,244.804 216,822.863 237,931.955 329,135.712
JPM Global Healthcare A (acc) - USD 5,986,014.175 2,776,670.676 3,420,487.668 5,342,197.183
JPM Global Healthcare A (dist) - GBP 70,566.294 14,726.892 26,095.038 59,198.148
JPM Global Healthcare A (dist) - USD 693,615.092 1,463,713.799 293,212.999 1,864,115.892
JPMorgan Global Healthcare A (dist) - USD*** 762,145.493 566,602.794 1,328,748.287 -
JPM Global Healthcare A (inc) - EUR 11.179 13,986.681 55.001 13,942.859
JPM Global Healthcare B (acc) - USD*** 309,157.896 96,489.611 405,647.507 -
JPM Global Healthcare B (dist) - USD*** 64,990.880 8,568.316 73,559.196 -
JPM Global Healthcare C (acc) - EUR^ 1,088,190.168 1,414,575.841 407,280.296 2,095,485.713
JPM Global Healthcare C (acc) - PLN (hedged) - 321.983 - 321.983
JPM Global Healthcare C (acc) - USD 563,053.199 625,682.013 448,831.998 739,903.214
JPM Global Healthcare C (dist) - GBP^ 1,334.865 1,877.816 1,046.787 2,165.894
JPM Global Healthcare C (dist) - USD 287,321.257 227,126.596 413,403.819 101,044.034
JPM Global Healthcare D (acc) - EUR 210,327.792 148,342.280 99,854.977 258,815.095
JPM Global Healthcare D (acc) - PLN (hedged) 107,589.817 27,299.916 58,894.581 75,995.152
JPM Global Healthcare D (acc) - USD 1,144,911.013 440,053.153 573,401.460 1,011,562.706
JPM Global Healthcare I (acc) - USD 4,300.827 3,001.088 457.600 6,844.315
JPM Global Healthcare T (acc) - EUR 127,318.294 60,579.888 61,130.362 126,767.820
JPM Global Healthcare X (acc) - JPY 3,434,497.758 4,031,348.039 1,149,394.537 6,316,451.260

JPMorgan Funds - Global Merger Arbitrage Fund
JPM Global Merger Arbitrage A (acc) - EUR (hedged) 1,242.280 2,013.525 1,888.145 1,367.660
JPM Global Merger Arbitrage A (acc) - USD 10,650.018 6,586.038 5,131.894 12,104.162
JPM Global Merger Arbitrage A (dist) - GBP (hedged) 5,054.953 - 4,191.592 863.361
JPM Global Merger Arbitrage B (acc) - USD*** 5,621.139 548.625 6,169.764 -
JPM Global Merger Arbitrage B (dist) - GBP (hedged)*** 44,765.021 435.529 45,200.550 -
JPM Global Merger Arbitrage C (acc) - USD 2,097.270 26,367.942 2,013.827 26,451.385
JPM Global Merger Arbitrage C (dist) - GBP (hedged) 144,797.254 53,911.028 151,684.279 47,024.003
JPM Global Merger Arbitrage I (acc) - EUR (hedged) 41,907.346 1,113.071 41,318.959 1,701.458

JPMorgan Funds - Global Multi Asset Portfolios Fund
JPM Global Multi Asset Portfolios A (acc) - EUR 10.000 1,254.696 10.000 1,254.696
JPM Global Multi Asset Portfolios C (acc) - EUR - 10.000 - 10.000
JPM Global Multi Asset Portfolios D (acc) - SEK (hedged) 138,782.176 8,019.510 62,858.640 83,943.046

JPMorgan Funds - Global Multi Strategy Income Fund
JPM Global Multi Strategy Income A (div) - EUR 381,094.168 55,177.241 112,223.073 324,048.336
JPM Global Multi Strategy Income C (div) - EUR - 10.000 - 10.000
JPM Global Multi Strategy Income D (acc) - EUR 829,323.454 203,822.463 291,018.369 742,127.548
JPM Global Multi Strategy Income D (div) - EUR 5,096,384.014 1,755,162.584 1,380,269.737 5,471,276.861
JPM Global Multi Strategy Income T (acc) - EUR 312,050.463 55,017.244 131,522.365 235,545.342
JPM Global Multi Strategy Income T (div) - EUR 3,010,443.712 252,569.508 1,575,127.074 1,687,886.146

JPMorgan Funds - Global Natural Resources Fund
JPM Global Natural Resources A (acc) - EUR 11,844,137.131 8,223,809.466 6,975,642.254 13,092,304.343
JPM Global Natural Resources A (acc) - GBP 146,737.118 11,032.145 12,611.021 145,158.242
JPM Global Natural Resources A (acc) - SGD 417,450.827 111,478.114 93,964.714 434,964.227
JPM Global Natural Resources A (acc) - USD 32,821,764.760 25,595,661.652 20,430,576.175 37,986,850.237
JPM Global Natural Resources A (dist) - EUR 12,306,536.287 4,712,365.436 3,703,991.555 13,314,910.168
JPM Global Natural Resources B (acc) - EUR*** 2,010,110.968 251,641.171 2,261,752.139 -
JPM Global Natural Resources B (acc) - USD*** 15,350.221 40.348 15,390.569 -
JPM Global Natural Resources C (acc) - EUR 897,918.296 3,804,983.904 1,833,645.423 2,869,256.777
JPM Global Natural Resources C (acc) - USD 2,727,269.225 6,404,080.501 3,882,233.219 5,249,116.507
JPM Global Natural Resources C (dist) - EUR^ 53,346.330 7,664.000 7,995.058 53,015.272
JPM Global Natural Resources D (acc) - EUR 7,603,137.506 5,511,513.968 3,695,372.474 9,419,279.000
JPM Global Natural Resources D (acc) - USD 242,430.718 589,090.065 478,369.443 353,151.340
JPM Global Natural Resources I (acc) - EUR* 183,145.780 - 183,145.780 -
JPM Global Natural Resources I (dist) - EUR 7.390 - - 7.390
JPM Global Natural Resources X (acc) - EUR 68,134.983 54,602.252 14,165.734 108,571.501
JPM Global Natural Resources X (dist) - AUD 94.649 - - 94.649

* Share Class inactive as at the end of the year.
*** Share Class closed as at the end of the year. With respect to “B” Share Classes, these were merged to the equivalent “C” Share Class within the same Sub-Fund. With respect to Share Classes prefixed
“JPMorgan”, these were merged into the equivalent Share Classes prefixed “JPM” within the same Sub-Fund.
^ Share Class renamed from “B” Share Class to the equivalent “C” Share Class within the same Sub-Fund.
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11. Historical Statement of Changes in the Number of Shares (continued)

Shares Outstanding
at the Beginning

of the Year

Shares Subscribed Shares Redeemed Shares Outstanding
at the End
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For the year ended 30 June 2016 (continued)

JPMorgan Funds - Global Real Estate Securities Fund (USD)
JPM Global Real Estate Securities (USD) A (acc) - EUR (hedged) 649,758.887 2,151,157.955 2,346,402.701 454,514.141
JPM Global Real Estate Securities (USD) A (acc) - USD 2,662,867.120 98,451.020 1,081,318.276 1,679,999.864
JPM Global Real Estate Securities (USD) A (inc) - EUR (hedged) 118,639.680 518,912.440 99,638.479 537,913.641
JPM Global Real Estate Securities (USD) A (inc) - USD 5,742.812 479.692 2,746.598 3,475.906
JPM Global Real Estate Securities (USD) B (acc) - USD*** 10.000 - 10.000 -
JPM Global Real Estate Securities (USD) C (acc) - EUR (hedged)^ 23,685.576 1,402.115 14,133.906 10,953.785
JPM Global Real Estate Securities (USD) C (acc) - USD 336,556.068 43,438.297 253,210.695 126,783.670
JPM Global Real Estate Securities (USD) D (acc) - EUR (hedged) 721,349.140 66,206.012 245,427.325 542,127.827
JPM Global Real Estate Securities (USD) D (acc) - USD 1,144,171.090 120,239.623 504,748.181 759,662.532
JPM Global Real Estate Securities (USD) I (acc) - EUR (hedged)* 18,815.282 - 18,815.282 -
JPM Global Real Estate Securities (USD) I (acc) - USD 5,744.263 4,497.721 5,746.225 4,495.759
JPM Global Real Estate Securities (USD) X (acc) - EUR (hedged) 380,635.000 - 78,135.000 302,500.000
JPM Global Real Estate Securities (USD) X (acc) - USD 930,591.369 226,718.826 47,521.401 1,109,788.794

JPMorgan Funds - Global Research Enhanced Index Equity Fund
JPM Global Research Enhanced Index Equity C (perf) (acc) - EUR 361,336.170 232,168.903 208,534.407 384,970.666
JPM Global Research Enhanced Index Equity C (perf) (acc) - EUR (hedged) 16,032.736 25,196.568 28,310.291 12,919.013
JPM Global Research Enhanced Index Equity C (perf) (acc) - USD 120,913.783 45,487.931 81,801.796 84,599.918
JPM Global Research Enhanced Index Equity C (perf) (dist) - USD - 8.790 - 8.790
JPM Global Research Enhanced Index Equity I (perf) (acc) - EUR 1,083,685.030 769,682.288 1,189,065.065 664,302.253
JPM Global Research Enhanced Index Equity I (perf) (acc) - EUR (hedged) 753,582.217 201,445.341 767,623.358 187,404.200
JPM Global Research Enhanced Index Equity I (perf) (acc) - USD 2,409,229.005 933,197.064 1,423,036.786 1,919,389.283
JPM Global Research Enhanced Index Equity I (perf) (dist) - GBP (hedged) 204,442.466 93,001.212 148,829.845 148,613.833
JPM Global Research Enhanced Index Equity X (acc) - GBP 2,911.810 43,660.586 383.404 46,188.992
JPM Global Research Enhanced Index Equity X (dist) - AUD 49,826.743 491.236 202.432 50,115.547
JPM Global Research Enhanced Index Equity X (dist) - AUD (hedged) 49,803.737 430.056 210.661 50,023.132
JPM Global Research Enhanced Index Equity X (perf) (acc) - EUR 2,140.652 3,591.494 264.082 5,468.064
JPM Global Research Enhanced Index Equity X (perf) (dist) - USD 1,394,330.156 6,605.395 11,060.751 1,389,874.800

JPMorgan Funds - Global Short Duration Bond Fund
JPM Global Short Duration Bond A (acc) - EUR (hedged) 2,390,433.182 6,336,745.243 3,531,630.492 5,195,547.933
JPM Global Short Duration Bond A (acc) - USD 8,619,771.178 16,098,367.961 16,672,320.037 8,045,819.102
JPM Global Short Duration Bond B (acc) - EUR (hedged)*** 71,302.460 172,953.623 244,256.083 -
JPM Global Short Duration Bond B (acc) - USD*** 526,936.042 277,495.882 804,431.924 -
JPM Global Short Duration Bond C (acc) - EUR (hedged) 285,361.753 963,748.185 919,808.741 329,301.197
JPM Global Short Duration Bond C (acc) - USD 5,766,407.191 11,443,285.965 8,543,169.561 8,666,523.595
JPM Global Short Duration Bond C (dist) - EUR (hedged) 2,021.555 - - 2,021.555
JPM Global Short Duration Bond C (dist) - GBP (hedged) 36,082.306 37,732.165 16,500.000 57,314.471
JPM Global Short Duration Bond C (dist) - USD 9.993 9,040.683 - 9,050.676
JPM Global Short Duration Bond D (acc) - EUR (hedged) 27,904.817 102,542.221 85,450.037 44,997.001
JPM Global Short Duration Bond I (acc) - EUR (hedged) 1,173,180.188 5,123,371.469 1,264,151.255 5,032,400.402
JPM Global Short Duration Bond I (acc) - USD 6,789,407.863 9,529,595.733 4,559,101.657 11,759,901.939
JPM Global Short Duration Bond I (dist) - EUR (hedged) 56,175.218 184,596.150 48,277.499 192,493.869
JPM Global Short Duration Bond I (dist) - GBP (hedged) 54,445.995 346,767.415 37,096.477 364,116.933
JPM Global Short Duration Bond I (dist) - USD 112,074.232 471,382.013 106,656.587 476,799.658
JPM Global Short Duration Bond X (acc) - EUR (hedged) 844,165.848 1,444,883.065 862,437.455 1,426,611.458
JPM Global Short Duration Bond X (acc) - USD 497,463.239 1,037,023.136 440,560.986 1,093,925.389
JPM Global Short Duration Bond X (dist) - GBP (hedged) 5,441.930 22,227.302 10,252.563 17,416.669

JPMorgan Funds - Global Socially Responsible Fund
JPM Global Socially Responsible A (acc) - USD 1,413,799.453 778,206.925 368,769.868 1,823,236.510
JPM Global Socially Responsible A (dist) - USD 208,828.337 134,644.633 150,599.140 192,873.830
JPM Global Socially Responsible C (acc) - USD - 10.000 - 10.000
JPM Global Socially Responsible C (dist) - EUR (hedged) - 90,010.792 - 90,010.792
JPM Global Socially Responsible D (acc) - USD 433,198.586 106,542.110 120,783.892 418,956.804
JPM Global Socially Responsible X (acc) - USD 378,753.063 81,422.887 53,128.793 407,047.157

* Share Class inactive as at the end of the year.
*** Share Class closed as at the end of the year. With respect to “B” Share Classes, these were merged to the equivalent “C” Share Class within the same Sub-Fund. With respect to Share Classes prefixed
“JPMorgan”, these were merged into the equivalent Share Classes prefixed “JPM” within the same Sub-Fund.
^ Share Class renamed from “B” Share Class to the equivalent “C” Share Class within the same Sub-Fund.
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For the year ended 30 June 2016 (continued)

JPMorgan Funds - Global Strategic Bond Fund
JPM Global Strategic Bond A (acc) - EUR (hedged) - 904,837.012 4,048.394 900,788.618
JPM Global Strategic Bond A (acc) - USD - 38,570.933 34,238.933 4,332.000
JPM Global Strategic Bond A (mth) - USD - 4,837.416 2,680.992 2,156.424
JPM Global Strategic Bond A (perf) (acc) - CHF (hedged) 17,262.613 86,699.400 61.179 103,900.834
JPM Global Strategic Bond A (perf) (acc) - EUR (hedged) 536,768.559 110,899.606 325,264.437 322,403.728
JPM Global Strategic Bond A (perf) (acc) - GBP (hedged) 13,929.451 13,299.524 7,841.233 19,387.742
JPM Global Strategic Bond A (perf) (acc) - SEK (hedged) 40,801.575 8,531.658 18,492.813 30,840.420
JPM Global Strategic Bond A (perf) (acc) - USD 712,727.024 124,341.048 319,498.792 517,569.280
JPM Global Strategic Bond A (perf) (div) - EUR (hedged) 46,308.789 22,100.367 12,073.085 56,336.071
JPM Global Strategic Bond A (perf) (fix) EUR 2.35 - EUR (hedged) 2,618.861 - 1,434.444 1,184.417
JPM Global Strategic Bond A (perf) (inc) - EUR (hedged) 13.674 137.000 - 150.674
JPM Global Strategic Bond A (perf) (mth) - USD 19,190.315 154.373 5,817.026 13,527.662
JPM Global Strategic Bond B (perf) (acc) - EUR (hedged)*** 224,195.021 1,244.913 225,439.934 -
JPM Global Strategic Bond B (perf) (acc) - USD*** 95,307.011 45.000 95,352.011 -
JPM Global Strategic Bond B (perf) (dist) - GBP (hedged)*** 580.231 - 580.231 -
JPM Global Strategic Bond C (acc) - EUR (hedged) 43,816.095 299,039.473 21,093.095 321,762.473
JPM Global Strategic Bond C (perf) (acc) - EUR (hedged) 661,369.696 566,223.656 355,668.738 871,924.614
JPM Global Strategic Bond C (perf) (acc) - GBP (hedged) - 5,415.983 - 5,415.983
JPM Global Strategic Bond C (perf) (acc) - PLN (hedged) 40,461.765 17,411.455 33,480.862 24,392.358
JPM Global Strategic Bond C (perf) (acc) - USD 242,028.848 403,507.148 107,201.132 538,334.864
JPM Global Strategic Bond C (perf) (dist) - GBP (hedged) 13,563.376 5,790.646 13,498.476 5,855.546
JPM Global Strategic Bond C (perf) (dist) - USD^ 2,673.849 3,421.593 2,663.996 3,431.446
JPM Global Strategic Bond C (perf) (fix) EUR 2.60 - EUR (hedged)^ 3,991.298 596.003 2,377.886 2,209.415
JPM Global Strategic Bond C (perf) (mth) - USD^ 6.000 - - 6.000
JPM Global Strategic Bond D (perf) (acc) - EUR (hedged) 275,192.411 135,048.117 115,840.668 294,399.860
JPM Global Strategic Bond D (perf) (acc) - PLN (hedged) 17,944.120 8,656.426 4,897.753 21,702.793
JPM Global Strategic Bond D (perf) (acc) - USD 129.415 10.108 10.000 129.523
JPM Global Strategic Bond D (perf) (div) - EUR (hedged) 1,169,617.357 1,148,918.959 436,354.958 1,882,181.358
JPM Global Strategic Bond D (perf) (fix) EUR 1.60 - EUR (hedged) 63,589.491 50,935.572 7,591.495 106,933.568
JPM Global Strategic Bond D (perf) (mth) - USD 8,396.230 421.742 - 8,817.972
JPM Global Strategic Bond I (acc) - EUR (hedged) 538,087.819 31,425.000 143,591.819 425,921.000
JPM Global Strategic Bond I (perf) (acc) - CHF (hedged) 2,718.218 4,677.574 2,031.620 5,364.172
JPM Global Strategic Bond I (perf) (acc) - EUR (hedged) 1,473,111.668 224,472.696 466,499.602 1,231,084.762
JPM Global Strategic Bond I (perf) (acc) - JPY (hedged) 846,548.014 250,026.154 211,345.623 885,228.545
JPM Global Strategic Bond I (perf) (acc) - USD 179,964.355 86,186.533 100,974.646 165,176.242
JPM Global Strategic Bond I (perf) (dist) - GBP (hedged) 9,369.900 6,666.372 8,027.120 8,009.152
JPM Global Strategic Bond I (perf) (dist) - USD 8,038.138 18,766.109 19,360.056 7,444.191
JPM Global Strategic Bond I (perf) (mth) - USD 300,000.000 - - 300,000.000
JPM Global Strategic Bond T (perf) (acc) - EUR (hedged) 104,820.508 20,163.896 56,008.246 68,976.158
JPM Global Strategic Bond T (perf) (div) - EUR (hedged) 748,049.090 26,214.633 453,912.995 320,350.728
JPM Global Strategic Bond X (acc) - EUR (hedged) 500,518.000 89,868.000 17,406.000 572,980.000
JPM Global Strategic Bond X (acc) - USD 354,108.077 1,775.492 1,418.055 354,465.514
JPM Global Strategic Bond X (perf) (acc) - EUR (hedged) 125,617.962 - 2,114.217 123,503.745
JPM Global Strategic Bond X (perf) (acc) - USD 1,870.655 - 473.831 1,396.824

JPMorgan Funds - Global Unconstrained Equity Fund
JPM Global Unconstrained Equity A (acc) - CHF (hedged) 1,956.550 4,563.995 1,065.144 5,455.401
JPM Global Unconstrained Equity A (acc) - EUR 220,182.182 24,811.218 80,132.016 164,861.384
JPM Global Unconstrained Equity A (acc) - EUR (hedged) 377,417.700 354,622.838 307,992.471 424,048.067
JPM Global Unconstrained Equity A (acc) - USD 1,786,605.284 329,711.310 837,108.633 1,279,207.961
JPM Global Unconstrained Equity A (dist) - EUR (hedged) 2,093,495.639 73,638.835 202,866.824 1,964,267.650
JPM Global Unconstrained Equity A (dist) - USD 117,254.199 1,947,522.213 77,209.176 1,987,567.236
JPMorgan Global Unconstrained Equity A (dist) - USD*** 1,056,007.624 309,892.315 1,365,899.939 -
JPM Global Unconstrained Equity B (acc) - EUR*** 155.000 - 155.000 -
JPM Global Unconstrained Equity B (acc) - USD*** 2,152.470 - 2,152.470 -
JPM Global Unconstrained Equity C (acc) - EUR 14,122.715 80,399.930 93,609.153 913.492
JPM Global Unconstrained Equity C (acc) - EUR (hedged) 6,459,908.348 463,828.886 785,260.744 6,138,476.490
JPM Global Unconstrained Equity C (acc) - USD 6,260,582.272 234,279.645 1,502,702.937 4,992,158.980
JPM Global Unconstrained Equity D (acc) - EUR 105,905.162 22,062.980 41,308.454 86,659.688
JPM Global Unconstrained Equity D (acc) - EUR (hedged) 171,994.198 60,141.473 47,722.016 184,413.655
JPM Global Unconstrained Equity D (acc) - USD 131,595.211 60,588.896 55,704.526 136,479.581
JPM Global Unconstrained Equity I (acc) - JPY 260,857.041 84,682.472 27,506.906 318,032.607
JPM Global Unconstrained Equity I (acc) - USD 120,000.000 269,734.735 - 389,734.735
JPM Global Unconstrained Equity T (acc) - EUR 46,469.396 2,462.140 28,125.366 20,806.170
JPM Global Unconstrained Equity X (acc) - EUR 5,337,860.986 - 27,766.722 5,310,094.264
JPM Global Unconstrained Equity X (acc) - EUR (hedged) 6,828.893 269.708 - 7,098.601
JPM Global Unconstrained Equity X (acc) - USD 4,525,327.098 4,458,016.417 6,386,578.896 2,596,764.619
JPM Global Unconstrained Equity X (dist) - AUD 49,534.784 841.932 406.767 49,969.949

*** Share Class closed as at the end of the year. With respect to “B” Share Classes, these were merged to the equivalent “C” Share Class within the same Sub-Fund. With respect to Share Classes prefixed
“JPMorgan”, these were merged into the equivalent Share Classes prefixed “JPM” within the same Sub-Fund.
^ Share Class renamed from “B” Share Class to the equivalent “C” Share Class within the same Sub-Fund.
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11. Historical Statement of Changes in the Number of Shares (continued)

Shares Outstanding
at the Beginning

of the Year

Shares Subscribed Shares Redeemed Shares Outstanding
at the End

of the Year

For the year ended 30 June 2016 (continued)

JPMorgan Funds - Greater China Fund
JPM Greater China A (acc) - SGD# 41,316.933 10,487.549 18,876.160 32,928.322
JPM Greater China A (acc) - USD# 5,068,048.576 848,875.423 2,767,895.837 3,149,028.162
JPM Greater China A (dist) - HKD# 2,367,406.737 1,049,450.265 503,747.280 2,913,109.722
JPM Greater China A (dist) - USD# 9,274,371.154 4,031,703.518 5,218,212.841 8,087,861.831
JPMorgan Greater China B (acc) - USD*** 1,352,077.450 45,603.773 1,397,681.223 -
JPMorgan Greater China B (dist) - USD*** 19,500.511 444.915 19,945.426 -
JPM Greater China C (acc) - EUR# 131.823 8,330.995 14.785 8,448.033
JPM Greater China C (acc) - SGD# - 139.700 - 139.700
JPM Greater China C (acc) - USD# 4,088,588.747 998,281.219 1,973,540.703 3,113,329.263
JPM Greater China C (dist) - USD# 1,505.135 21,071.875 3,217.091 19,359.919
JPM Greater China D (acc) - EUR# 59,540.469 27,603.387 30,825.653 56,318.203
JPM Greater China D (acc) - USD# 1,350,716.662 330,853.154 743,586.099 937,983.717
JPM Greater China I (acc) - USD# 5,035,725.163 317,579.882 4,001,186.456 1,352,118.589
JPM Greater China I (dist) - USD# 10.000 - - 10.000
JPM Greater China T (acc) - EUR# 21,366.911 1,484.332 16,166.762 6,684.481
JPM Greater China X (acc) - USD**# - 1,037.380 88.222 949.158

JPMorgan Funds - Highbridge Europe STEEP Fund
JPM Highbridge Europe STEEP A (perf) (acc) - EUR 1,017,272.651 931,166.085 598,959.675 1,349,479.061
JPM Highbridge Europe STEEP A (perf) (acc) - USD 191,705.073 63,883.793 133,805.451 121,783.415
JPM Highbridge Europe STEEP A (perf) (dist) - GBP 3,336.544 - 599.317 2,737.227
JPM Highbridge Europe STEEP A (perf) (inc) - EUR 10,721.778 39,382.549 21,340.665 28,763.662
JPM Highbridge Europe STEEP B (perf) (acc) - EUR*** 496,495.241 74,842.538 571,337.779 -
JPM Highbridge Europe STEEP C (perf) (acc) - EUR 655,849.684 1,063,276.347 797,286.270 921,839.761
JPM Highbridge Europe STEEP C (perf) (inc) - EUR^ 10.000 - - 10.000
JPM Highbridge Europe STEEP D (perf) (acc) - EUR 1,354,091.279 717,893.243 788,132.669 1,283,851.853
JPM Highbridge Europe STEEP I (perf) (acc) - EUR 1,413.044 - 136.649 1,276.395
JPM Highbridge Europe STEEP I (perf) (inc) - EUR 7.372 - - 7.372
JPM Highbridge Europe STEEP S (perf) (acc) - EUR - 10.000 - 10.000
JPM Highbridge Europe STEEP T (perf) (acc) - EUR 20,483.242 52,247.471 16,922.700 55,808.013
JPM Highbridge Europe STEEP X (perf) (acc) - EUR** - 183.392 - 183.392

JPMorgan Funds - Highbridge US STEEP Fund
JPM Highbridge US STEEP A (perf) (acc) - EUR 10,720,889.160 1,965,928.254 6,127,917.291 6,558,900.123
JPM Highbridge US STEEP A (perf) (acc) - EUR (hedged) 2,335,540.245 12,250,675.603 13,357,114.541 1,229,101.307
JPM Highbridge US STEEP A (perf) (acc) - HUF (hedged) 80,052.330 4,971.639 36,508.711 48,515.258
JPM Highbridge US STEEP A (perf) (acc) - USD 69,799,467.221 33,575,871.022 46,692,720.375 56,682,617.868
JPM Highbridge US STEEP A (perf) (dist) - GBP 207,994.337 15,992.952 176,697.996 47,289.293
JPM Highbridge US STEEP A (perf) (dist) - USD 72,231.380 9,531.449 78,938.845 2,823.984
JPM Highbridge US STEEP A (perf) (inc) - EUR 483,535.864 74,307.561 225,355.215 332,488.210
JPM Highbridge US STEEP B (perf) (acc) - EUR*** 686,419.736 37,123.456 723,543.192 -
JPM Highbridge US STEEP B (perf) (acc) - EUR (hedged)*** 319,940.894 5,976.440 325,917.334 -
JPM Highbridge US STEEP B (perf) (acc) - USD*** 16,991,885.577 869,993.891 17,861,879.468 -
JPM Highbridge US STEEP B (perf) (dist) - GBP*** 5,410.483 8.978 5,419.461 -
JPM Highbridge US STEEP C (perf) (acc) - EUR 215,321.077 1,006,562.200 511,365.990 710,517.287
JPM Highbridge US STEEP C (perf) (acc) - EUR (hedged) 242,660.021 1,357,982.334 1,530,762.356 69,879.999
JPM Highbridge US STEEP C (perf) (acc) - GBP (hedged) 153,071.826 100,291.669 97,355.979 156,007.516
JPM Highbridge US STEEP C (perf) (acc) - PLN (hedged) 40,794.142 960.520 22,236.779 19,517.883
JPM Highbridge US STEEP C (perf) (acc) - USD 32,152,092.729 19,923,134.432 31,635,486.945 20,439,740.216
JPM Highbridge US STEEP C (perf) (dist) - GBP 630,772.787 124,920.858 541,212.637 214,481.008
JPM Highbridge US STEEP C (perf) (dist) - USD 326,076.449 38,127.649 212,429.379 151,774.719
JPM Highbridge US STEEP D (perf) (acc) - EUR (hedged) 1,155,999.684 133,877.645 674,034.759 615,842.570
JPM Highbridge US STEEP D (perf) (acc) - PLN (hedged) 102,732.738 177,268.914 179,164.509 100,837.143
JPM Highbridge US STEEP D (perf) (acc) - USD 5,819,814.034 1,108,672.068 3,085,197.438 3,843,288.664
JPM Highbridge US STEEP I (perf) (acc) - USD 1,074,871.392 329,856.552 1,004,717.220 400,010.724
JPM Highbridge US STEEP I (perf) (dist) - GBP 9.976 - - 9.976
JPM Highbridge US STEEP I (perf) (dist) - USD 10.000 - - 10.000
JPM Highbridge US STEEP T (perf) (acc) - EUR (hedged) 1,619.208 2,446.956 673.705 3,392.459
JPM Highbridge US STEEP X (perf) (acc) - EUR (hedged) 388,900.000 - - 388,900.000
JPM Highbridge US STEEP X (perf) (acc) - USD 59,989.848 13,894.855 9,366.186 64,518.517
JPM Highbridge US STEEP X (perf) (dist) - USD 9.904 - - 9.904

JPMorgan Funds - Hong Kong Fund
JPM Hong Kong A (acc) - USD# 572,989.958 855,402.567 1,256,453.042 171,939.483
JPM Hong Kong A (dist) - HKD# 25,319,889.371 10,389,353.872 11,367,429.285 24,341,813.958
JPM Hong Kong A (dist) - USD# 1,709,823.940 1,291,427.806 1,472,938.527 1,528,313.219
JPMorgan Hong Kong B (acc) - USD*** 21,984.240 33,429.000 55,413.240 -
JPM Hong Kong C (acc) - USD# 704,141.105 53,583.418 672,424.673 85,299.850
JPM Hong Kong D (acc) - USD# 256,113.736 24,071.041 74,551.913 205,632.864
JPM Hong Kong X (acc) - USD**# - 1,169.280 26.954 1,142.326

** Share Class reactivated during the year.
*** Share Class closed as at the end of the year. With respect to “B” Share Classes, these were merged to the equivalent “C” Share Class within the same Sub-Fund. With respect to Share Classes prefixed
“JPMorgan”, these were merged into the equivalent Share Classes prefixed “JPM” within the same Sub-Fund.
# Share Class renamed from “JPMorgan” prefixed Share Class to the equivalent “JPM” prefixed Share Class within the same Sub-Fund.
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11. Historical Statement of Changes in the Number of Shares (continued)

Shares Outstanding
at the Beginning

of the Year

Shares Subscribed Shares Redeemed Shares Outstanding
at the End

of the Year

For the year ended 30 June 2016 (continued)

JPMorgan Funds - Income Fund
JPM Income Fund A (acc) - EUR (hedged) 14,166.561 - - 14,166.561
JPM Income Fund A (acc) - SEK (hedged) 1,997.107 - - 1,997.107
JPM Income Fund A (acc) - USD 128,752.570 1,256.381 7,847.158 122,161.793
JPM Income Fund A (div) - EUR (hedged) 499.385 5,122.458 - 5,621.843
JPM Income Fund A (div) - USD 125,292.000 61.000 - 125,353.000
JPM Income Fund A (mth) - HKD 37,835.537 63,597.485 48,470.838 52,962.184
JPM Income Fund A (mth) - USD 204.767 2,410.216 1,369.993 1,244.990
JPM Income Fund C (acc) - USD - 10.000 - 10.000
JPM Income Fund C (div) - EUR (hedged)^ 499.385 - - 499.385
JPM Income Fund D (div) - EUR (hedged) 499.385 - - 499.385

JPMorgan Funds - Income Opportunity Plus Fund
JPM Income Opportunity Plus A (perf) (acc) - CHF (hedged) 13,198.834 - 4,485.000 8,713.834
JPM Income Opportunity Plus A (perf) (acc) - EUR (hedged) 45,172.141 5,606.753 15,888.200 34,890.694
JPM Income Opportunity Plus A (perf) (acc) - SEK (hedged) 76,167.920 152,839.421 30,983.632 198,023.709
JPM Income Opportunity Plus A (perf) (acc) - USD 239,031.729 7,183.578 149,869.065 96,346.242
JPM Income Opportunity Plus A (perf) (dist) - GBP (hedged) 988,232.250 222,618.512 545,585.133 665,265.629
JPM Income Opportunity Plus A (perf) (inc) - EUR (hedged) 9,487.660 14,400.709 12,250.267 11,638.102
JPM Income Opportunity Plus C (perf) (acc) - CHF (hedged) - 9.995 - 9.995
JPM Income Opportunity Plus C (perf) (acc) - USD** - 981.548 - 981.548
JPM Income Opportunity Plus C (perf) (dist) - GBP (hedged) 2,472,642.748 135,412.331 452,803.910 2,155,251.169
JPM Income Opportunity Plus C (perf) (dist) - USD 382,009.949 10,531.766 92,531.766 300,009.949
JPM Income Opportunity Plus D (perf) (acc) - EUR (hedged) 61,494.470 21,713.024 21,678.985 61,528.509
JPM Income Opportunity Plus I (perf) (acc) - EUR (hedged) 127,366.971 131,711.816 203,715.542 55,363.245
JPM Income Opportunity Plus I (perf) (acc) - USD 231,256.419 173,415.665 291,065.510 113,606.574
JPM Income Opportunity Plus I (perf) (dist) - GBP (hedged) 6,412.563 296.401 3,399.507 3,309.457

JPMorgan Funds - India Fund
JPM India A (acc) - SGD# 112,033.865 57,246.657 38,134.360 131,146.162
JPM India A (acc) - USD# 13,794,396.639 2,345,970.681 4,079,569.482 12,060,797.838
JPM India A (dist) - GBP# 1,413.075 420.225 910.661 922.639
JPM India A (dist) - USD# 5,561,110.367 278,577.650 1,093,415.686 4,746,272.331
JPMorgan India B (acc) - USD*** 265,438.408 43,372.122 308,810.530 -
JPMorgan India B (dist) - USD*** 72,989.730 3,074.577 76,064.307 -
JPM India C (acc) - EUR^# 5,219.973 9,639.836 13,317.892 1,541.917
JPM India C (acc) - USD# 1,331,456.818 1,221,758.840 1,089,951.531 1,463,264.127
JPM India C (dist) - USD# 74,525.586 99,007.215 13,823.771 159,709.030
JPM India D (acc) - EUR# 197,956.264 109,049.398 95,443.908 211,561.754
JPM India D (acc) - USD# 6,190,548.800 640,229.744 2,883,450.323 3,947,328.221
JPM India I (acc) - USD# 14,386.856 8,966.696 15,065.307 8,288.245
JPM India I (dist) - USD# 1,256.593 650.328 1,364.988 541.933
JPM India T (acc) - EUR# 26,598.228 9,302.619 12,875.618 23,025.229
JPM India X (acc) - USD# 696,426.128 126,954.161 292,943.957 530,436.332

JPMorgan Funds - Indonesia Equity Fund
JPM Indonesia Equity A (acc) - USD# 51,747.117 36,947.928 37,292.579 51,402.466
JPMorgan Indonesia Equity B (acc) - USD*** 6,122.369 - 6,122.369 -
JPM Indonesia Equity C (acc) - USD# 7,399.084 34,181.396 35,112.523 6,467.957
JPM Indonesia Equity D (acc) - EUR# 48,291.587 16,061.080 24,339.240 40,013.427
JPM Indonesia Equity D (acc) - USD# 16,942.161 6,203.710 8,614.201 14,531.670
JPM Indonesia Equity X (acc) - JPY# 1,232,222.965 36,598.756 731,813.206 537,008.515

JPMorgan Funds - Italy Flexible Bond Fund
JPM Italy Flexible Bond A (perf) (acc) - EUR 24,124.914 26,404.862 20,782.575 29,747.201
JPM Italy Flexible Bond A (perf) (div) - EUR 43,306.619 17,730.997 12,299.319 48,738.297
JPM Italy Flexible Bond A (perf) (fix) EUR 4.00 - EUR 185,161.871 32,614.221 87,055.258 130,720.834
JPM Italy Flexible Bond C (perf) (acc) - EUR^ 95,489.958 42,692.337 35,256.720 102,925.575
JPM Italy Flexible Bond D (perf) (acc) - EUR 21,674.921 40,711.354 26,860.790 35,525.485
JPM Italy Flexible Bond D (perf) (div) - EUR 206,601.103 1,331,968.982 136,383.619 1,402,186.466
JPM Italy Flexible Bond D (perf) (fix) EUR 3.00 - EUR 184,870.576 62,821.398 47,827.808 199,864.166
JPM Italy Flexible Bond T (perf) (acc) - EUR 7,147.295 66,138.389 28,629.543 44,656.141
JPM Italy Flexible Bond T (perf) (div) - EUR 9,163.702 111,921.462 28,815.240 92,269.924

** Share Class reactivated during the year.
*** Share Class closed as at the end of the year. With respect to “B” Share Classes, these were merged to the equivalent “C” Share Class within the same Sub-Fund. With respect to Share Classes prefixed
“JPMorgan”, these were merged into the equivalent Share Classes prefixed “JPM” within the same Sub-Fund.
^ Share Class renamed from “B” Share Class to the equivalent “C” Share Class within the same Sub-Fund.
# Share Class renamed from “JPMorgan” prefixed Share Class to the equivalent “JPM” prefixed Share Class within the same Sub-Fund.
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For the year ended 30 June 2016 (continued)

JPMorgan Funds - Japan Equity Fund
JPM Japan Equity A (acc) - EUR# 1,401,517.517 3,866,479.435 2,186,109.329 3,081,887.623
JPM Japan Equity A (acc) - EUR (hedged)# 93,574.285 183,679.252 124,606.164 152,647.373
JPM Japan Equity A (acc) - JPY# 1,366,863.183 10,398,380.569 6,415,545.055 5,349,698.697
JPM Japan Equity A (acc) - SGD (hedged)# - 28,410.000 - 28,410.000
JPM Japan Equity A (acc) - USD# 3,877,033.066 5,600,405.195 3,660,924.405 5,816,513.856
JPM Japan Equity A (acc) - USD (hedged)# 954,894.035 2,041,561.556 2,175,845.414 820,610.177
JPM Japan Equity A (dist) - GBP# 17,281.651 7,683.350 6,972.544 17,992.457
JPM Japan Equity A (dist) - GBP (hedged)# 3,384.685 33,802.223 28,182.822 9,004.086
JPM Japan Equity A (dist) - SGD# 223,058.680 76,513.560 203,595.842 95,976.398
JPM Japan Equity A (dist) - USD# 4,442,349.079 5,536,892.587 5,599,760.306 4,379,481.360
JPMorgan Japan Equity B (acc) - USD*** 691,857.812 133,984.886 825,842.698 -
JPMorgan Japan Equity B (dist) - USD*** 13,417.481 3,376.268 16,793.749 -
JPM Japan Equity C (acc) - EUR^# 4,951.436 1,295,517.403 90,826.942 1,209,641.897
JPM Japan Equity C (acc) - EUR (hedged)# - 158,729.283 80,296.559 78,432.724
JPM Japan Equity C (acc) - JPY# - 323,035.993 301,031.815 22,004.178
JPM Japan Equity C (acc) - USD# 13,642,207.116 4,055,939.172 4,965,424.666 12,732,721.622
JPM Japan Equity C (acc) - USD (hedged)# 154,786.628 722,464.401 455,680.492 421,570.537
JPM Japan Equity C (dist) - GBP^# 41,654.848 8,597.039 20,733.480 29,518.407
JPM Japan Equity C (dist) - USD# 536.059 25,584.718 3,774.122 22,346.655
JPM Japan Equity D (acc) - EUR# 466,014.154 1,133,436.946 1,067,548.672 531,902.428
JPM Japan Equity D (acc) - USD# 2,582,392.424 1,398,660.028 1,314,431.602 2,666,620.850
JPM Japan Equity I (acc) - JPY**# - 657,296.821 - 657,296.821
JPM Japan Equity I (acc) - USD# 3,644,937.507 9,864,925.102 1,405,063.838 12,104,798.771
JPM Japan Equity J (dist) - USD# 1,441,842.848 2,116,440.562 2,092,717.208 1,465,566.202
JPM Japan Equity X (acc) - JPY# - 13,618.726 870.030 12,748.696
JPM Japan Equity X (acc) - USD# 97,685.094 - 15,808.621 81,876.473

JPMorgan Funds - Japan Market Neutral Fund
JPM Japan Market Neutral A (acc) - EUR (hedged)* 1,891.868 86.337 1,978.205 -
JPM Japan Market Neutral A (acc) - JPY 15.000 139,200.000 97,200.000 42,015.000
JPM Japan Market Neutral A (acc) - USD (hedged) 823.000 - 10.000 813.000
JPM Japan Market Neutral C (acc) - EUR (hedged) 14.000 349,600.000 224,614.000 125,000.000
JPM Japan Market Neutral I (acc) - JPY 641,034.433 175.652 79.790 641,130.295
JPM Japan Market Neutral X (acc) - EUR (hedged)* 5,656.000 - 5,656.000 -
JPM Japan Market Neutral X (acc) - USD (hedged) 394,117.992 - 393,666.118 451.874

JPMorgan Funds - Korea Equity Fund
JPM Korea Equity A (acc) - EUR# 491,536.809 146,398.210 248,589.868 389,345.151
JPM Korea Equity A (acc) - USD# 4,446,086.173 1,666,376.600 2,483,283.852 3,629,178.921
JPM Korea Equity A (dist) - USD# 62,504.041 5,668.428 17,591.463 50,581.006
JPMorgan Korea Equity B (acc) - EUR*** 1,493.000 - 1,493.000 -
JPMorgan Korea Equity B (acc) - USD*** 1,645,437.367 26,969.800 1,672,407.167 -
JPM Korea Equity C (acc) - EUR# 210,000.000 48,351.439 102.598 258,248.841
JPM Korea Equity C (acc) - SGD# - 141.644 - 141.644
JPM Korea Equity C (acc) - USD# 845,677.969 201,905.644 211,264.019 836,319.594
JPM Korea Equity C (dist) - USD# - 108,705.183 89,238.000 19,467.183
JPM Korea Equity D (acc) - USD# 1,130,611.203 838,297.992 1,290,833.885 678,075.310
JPM Korea Equity I (acc) - USD# 1,789.904 - 706.648 1,083.256
JPM Korea Equity X (acc) - USD**# - 112.459 - 112.459

JPMorgan Funds - Latin America Equity Fund
JPM Latin America Equity A (acc) - EUR 34,711.578 33,177.347 24,898.139 42,990.786
JPM Latin America Equity A (acc) - SGD 100.000 - - 100.000
JPM Latin America Equity A (acc) - USD 5,114,220.335 2,415,735.170 1,809,156.588 5,720,798.917
JPM Latin America Equity A (dist) - USD 2,490,660.942 3,922,868.040 518,809.491 5,894,719.491
JPMorgan Latin America Equity A (dist) - USD*** 5,044,360.177 987,585.141 6,031,945.318 -
JPM Latin America Equity B (acc) - EUR*** 58,045.153 1,005.848 59,051.001 -
JPM Latin America Equity B (acc) - USD*** 2,338,506.836 58,437.510 2,396,944.346 -
JPM Latin America Equity B (dist) - USD*** 676,244.495 388.293 676,632.788 -
JPM Latin America Equity C (acc) - EUR 53,490.804 82,996.508 2,630.981 133,856.331
JPM Latin America Equity C (acc) - SGD - 140.996 - 140.996
JPM Latin America Equity C (acc) - USD 1,825,417.738 2,683,971.207 1,207,044.176 3,302,344.769
JPM Latin America Equity C (dist) - USD 406.495 460,207.998 436,966.115 23,648.378
JPM Latin America Equity D (acc) - EUR 62,546.840 20,633.032 26,707.327 56,472.545
JPM Latin America Equity D (acc) - USD 946,259.728 113,983.224 221,316.191 838,926.761
JPM Latin America Equity I (acc) - JPY 237,379.510 175,142.318 224,676.998 187,844.830
JPM Latin America Equity I (acc) - USD 11,469,810.211 3,541,970.718 1,313,811.253 13,697,969.676
JPM Latin America Equity I (dist) - USD 2,118.273 - 2,108.273 10.000
JPM Latin America Equity T (acc) - EUR* 2,011.593 - 2,011.593 -
JPM Latin America Equity X (acc) - USD 3,793,395.046 16,772.395 96,633.527 3,713,533.914

* Share Class inactive as at the end of the year.
** Share Class reactivated during the year.
*** Share Class closed as at the end of the year. With respect to “B” Share Classes, these were merged to the equivalent “C” Share Class within the same Sub-Fund. With respect to Share Classes prefixed
“JPMorgan”, these were merged into the equivalent Share Classes prefixed “JPM” within the same Sub-Fund.
^ Share Class renamed from “B” Share Class to the equivalent “C” Share Class within the same Sub-Fund.
# Share Class renamed from “JPMorgan” prefixed Share Class to the equivalent “JPM” prefixed Share Class within the same Sub-Fund.
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11. Historical Statement of Changes in the Number of Shares (continued)

Shares Outstanding
at the Beginning

of the Year

Shares Subscribed Shares Redeemed Shares Outstanding
at the End

of the Year

For the year ended 30 June 2016 (continued)

JPMorgan Funds - Managed Reserves Fund
JPM Managed Reserves Fund A (acc) - EUR (hedged) 1,497.868 4,244.974 4,801.529 941.313
JPM Managed Reserves Fund A (acc) - USD 50,840.788 18,939.856 24,384.593 45,396.051
JPM Managed Reserves Fund A (dist) - GBP (hedged) 183.208 1.954 87.789 97.373
JPM Managed Reserves Fund B (acc) - EUR (hedged)*** 1,147.459 - 1,147.459 -
JPM Managed Reserves Fund B (acc) - USD*** 14,956.279 12,122.948 27,079.227 -
JPM Managed Reserves Fund C (acc) - EUR (hedged) 31,065.041 63,216.170 27,660.226 66,620.985
JPM Managed Reserves Fund C (acc) - RMB (hedged)*^ 804.901 65.435 870.336 -
JPM Managed Reserves Fund C (acc) - SEK (hedged)*^ 553.379 - 553.379 -
JPM Managed Reserves Fund C (acc) - USD 106,479.194 148,435.107 125,688.312 129,225.989
JPM Managed Reserves Fund C (dist) - GBP (hedged) 242.909 95.001 220.996 116.914
JPM Managed Reserves Fund C (dist) - USD 4,162.201 11,954.165 9,370.860 6,745.506
JPM Managed Reserves Fund C (inc) - EUR (hedged)^ 333.574 - - 333.574
JPM Managed Reserves Fund I (acc) - EUR (hedged) 104,762.467 61,565.993 39,047.421 127,281.039
JPM Managed Reserves Fund I (acc) - GBP (hedged) 18,727.330 22,285.050 7,993.047 33,019.333
JPM Managed Reserves Fund I (acc) - JPY (hedged)* 94,384.061 206.400 94,590.461 -
JPM Managed Reserves Fund I (acc) - RMB (hedged) 457.782 408.240 457.782 408.240
JPM Managed Reserves Fund I (acc) - SEK (hedged) - 28,821.704 - 28,821.704
JPM Managed Reserves Fund I (acc) - USD 134,890.262 98,177.738 123,950.391 109,117.609
JPM Managed Reserves Fund I (dist) - GBP (hedged) 3,090.675 8,538.793 5,445.723 6,183.745
JPM Managed Reserves Fund I (dist) - NOK (hedged) - 19.901 - 19.901
JPM Managed Reserves Fund I (dist) - USD 207.583 153.365 132.936 228.012
JPM Managed Reserves Fund P (acc) - USD 3,879.000 5,410.767 2,766.441 6,523.326
JPM Managed Reserves Fund P (dist) - GBP (hedged) 2,673.809 23,498.071 4,841.876 21,330.004
JPM Managed Reserves Fund P (dist) - USD** - 5,358.777 2,928.807 2,429.970
JPM Managed Reserves Fund X (acc) - EUR (hedged)* 16,990.083 6,953.095 23,943.178 -
JPM Managed Reserves Fund X (acc) - USD* 4,970.919 3,826.476 8,797.395 -
JPM Managed Reserves Fund X (dist) - GBP (hedged) 65,862.949 38,192.648 104,045.510 10.087
JPM Managed Reserves Fund X (dist) - USD - 3,046.000 3,036.000 10.000

JPMorgan Funds - Multi-Manager Alternatives Fund (9)
JPM Multi-Manager Alternatives A (acc) - CHF (hedged) - 61,640.000 4,608.800 57,031.200
JPM Multi-Manager Alternatives A (acc) - EUR (hedged) - 36,487.194 4,706.700 31,780.494
JPM Multi-Manager Alternatives A (acc) - USD - 5,570.000 378.000 5,192.000
JPM Multi-Manager Alternatives C (acc) - CHF (hedged) - 5,800.500 40.800 5,759.700
JPM Multi-Manager Alternatives C (acc) - EUR - 49.962 32.701 17.261
JPM Multi-Manager Alternatives C (acc) - EUR (hedged) - 78,746.680 1,453.410 77,293.270
JPM Multi-Manager Alternatives C (acc) - GBP (hedged) - 4,989.935 2,912.480 2,077.455
JPM Multi-Manager Alternatives C (acc) - USD - 996,414.364 20.400 996,393.964
JPM Multi-Manager Alternatives D (acc) - EUR (hedged) - 39,779.878 3,402.235 36,377.643
JPM Multi-Manager Alternatives D (acc) - USD - 2,831.629 - 2,831.629
JPM Multi-Manager Alternatives S (acc) - EUR (hedged) - 30,000.000 - 30,000.000
JPM Multi-Manager Alternatives S (acc) - USD - 195,329.236 - 195,329.236
JPM Multi-Manager Alternatives X (dist) - AUD (hedged) - 50,037.985 - 50,037.985

JPMorgan Funds - Pacific Equity Fund
JPM Pacific Equity A (acc) - EUR# 1,760,337.606 911,762.074 683,307.726 1,988,791.954
JPM Pacific Equity A (acc) - USD# 1,125,050.838 102,132.195 460,179.563 767,003.470
JPM Pacific Equity A (dist) - GBP# 17,358.580 1,065.312 6,536.705 11,887.187
JPM Pacific Equity A (dist) - USD# 5,097,539.751 262,949.981 495,044.402 4,865,445.330
JPMorgan Pacific Equity B (acc) - USD*** 3,602,196.055 1,025,778.886 4,627,974.941 -
JPMorgan Pacific Equity B (dist) - USD*** 141,380.372 5,482.894 146,863.266 -
JPM Pacific Equity C (acc) - USD# 426,856.096 4,225,318.178 2,640,477.708 2,011,696.566
JPM Pacific Equity C (dist) - USD# 16,853.115 149,187.932 14,239.391 151,801.656
JPM Pacific Equity D (acc) - EUR# 43,860.807 2,371,510.315 2,400,949.683 14,421.439
JPM Pacific Equity D (acc) - USD# 776,816.372 1,326,585.390 829,844.584 1,273,557.178
JPM Pacific Equity I (acc) - USD# 888.049 608,698.596 128,338.377 481,248.268
JPM Pacific Equity X (acc) - USD# 429.059 727.845 300.510 856.394

JPMorgan Funds - Russia Fund
JPM Russia A (acc) - USD 11,234,956.919 20,873,179.289 23,628,274.835 8,479,861.373
JPM Russia A (dist) - USD 49,142,791.833 34,928,614.970 41,613,350.896 42,458,055.907
JPM Russia B (acc) - USD*** 1,053,417.404 4,913.350 1,058,330.754 -
JPM Russia C (acc) - USD 1,143,257.585 11,082,370.053 3,836,369.178 8,389,258.460
JPM Russia C (dist) - USD^ 1,288.958 7,530.000 8,122.000 696.958
JPM Russia D (acc) - EUR 55,114.780 44,294.911 40,735.055 58,674.636
JPM Russia D (acc) - USD 6,637,681.581 1,765,841.311 2,318,302.304 6,085,220.588
JPM Russia I (acc) - USD 186,705.237 129,446.647 6,666.978 309,484.906
JPM Russia T (acc) - EUR 22,593.813 14,728.604 10,214.407 27,108.010

* Share Class inactive as at the end of the year.
** Share Class reactivated during the year.
*** Share Class closed as at the end of the year. With respect to “B” Share Classes, these were merged to the equivalent “C” Share Class within the same Sub-Fund. With respect to Share Classes prefixed
“JPMorgan”, these were merged into the equivalent Share Classes prefixed “JPM” within the same Sub-Fund.
^ Share Class renamed from “B” Share Class to the equivalent “C” Share Class within the same Sub-Fund.
# Share Class renamed from “JPMorgan” prefixed Share Class to the equivalent “JPM” prefixed Share Class within the same Sub-Fund.
(9) This Sub-Fund was launched on 11 January 2016.
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11. Historical Statement of Changes in the Number of Shares (continued)

Shares Outstanding
at the Beginning

of the Year

Shares Subscribed Shares Redeemed Shares Outstanding
at the End

of the Year

For the year ended 30 June 2016 (continued)

JPMorgan Funds - Singapore Fund
JPM Singapore A (acc) - SGD# 317,495.989 75,100.573 230,558.957 162,037.605
JPM Singapore A (acc) - USD# 496,840.003 54,906.848 232,566.813 319,180.038
JPM Singapore A (dist) - USD# 1,140,664.829 249,045.621 387,670.940 1,002,039.510
JPMorgan Singapore B (acc) - USD*** - 10.000 10.000 -
JPM Singapore C (acc) - SGD# - 139.700 - 139.700
JPM Singapore C (acc) - USD# 6,327.009 142,009.074 111,824.777 36,511.306
JPM Singapore C (dist) - USD^# 1,851.012 1,232.000 40.000 3,043.012
JPM Singapore D (acc) - USD# 372,428.699 10,546.393 76,423.225 306,551.867
JPM Singapore I (acc) - USD# 3,214.040 2,325.300 2,997.058 2,542.282
JPM Singapore X (acc) - USD**# - 2,197.000 55.466 2,141.534

JPMorgan Funds - Sterling Bond Fund
JPM Sterling Bond A (acc) - GBP 846,910.500 2,262,177.047 1,941,766.457 1,167,321.090
JPM Sterling Bond A (dist) - GBP 68,165,894.487 9,397,749.181 66,601,576.797 10,962,066.871
JPM Sterling Bond C (dist) - GBP - 88.485 9.892 78.593
JPM Sterling Bond D (acc) - GBP 1,247,496.456 523,907.436 742,529.285 1,028,874.607
JPM Sterling Bond X (acc) - GBP** - 44.323 - 44.323

JPMorgan Funds - Systematic Alpha Fund
JPM Systematic Alpha A (acc) - CHF (hedged) 7.295 5,530.000 225.000 5,312.295
JPM Systematic Alpha A (acc) - EUR 6,346,571.676 12,511,385.624 3,213,568.920 15,644,388.380
JPM Systematic Alpha A (acc) - GBP (hedged) 8,985.336 3,793.984 2,175.091 10,604.229
JPM Systematic Alpha A (acc) - NOK (hedged) 25,175.519 73,223.740 17,144.232 81,255.027
JPM Systematic Alpha A (acc) - SEK (hedged) 2,737,831.501 930,351.293 1,042,081.411 2,626,101.383
JPM Systematic Alpha A (acc) - USD (hedged) 498,431.316 78,623.831 234,859.883 342,195.264
JPM Systematic Alpha B (acc) - CHF (hedged)*** 154,836.000 17,595.000 172,431.000 -
JPM Systematic Alpha B (acc) - EUR*** 476,253.665 31,589.902 507,843.567 -
JPM Systematic Alpha B (acc) - USD (hedged)*** 2,882.288 799.373 3,681.661 -
JPM Systematic Alpha C (acc) - CHF (hedged) 465,591.860 347,826.982 213,929.876 599,488.966
JPM Systematic Alpha C (acc) - EUR 2,888,423.898 2,871,139.963 1,917,391.203 3,842,172.658
JPM Systematic Alpha C (acc) - GBP (hedged)^ 20,838.348 482.000 1,492.000 19,828.348
JPM Systematic Alpha C (acc) - SEK (hedged) 3,503,621.701 68,341.633 553,740.693 3,018,222.641
JPM Systematic Alpha C (acc) - USD (hedged) 386,884.351 176,509.895 407,145.851 156,248.395
JPM Systematic Alpha C (dist) - GBP (hedged) 246,755.427 99,083.834 154,764.973 191,074.288
JPM Systematic Alpha D (acc) - USD (hedged) 7.293 - - 7.293
JPM Systematic Alpha I (acc) - EUR 1,330,177.741 1,095,367.538 791,272.553 1,634,272.726
JPM Systematic Alpha I (acc) - JPY (hedged) 778,478.360 91,671.955 21,521.336 848,628.979
JPM Systematic Alpha I (acc) - SEK (hedged) 1,006,396.944 180,261.416 725,645.461 461,012.899
JPM Systematic Alpha I (acc) - USD (hedged) 718,367.242 424,093.814 634,592.477 507,868.579
JPM Systematic Alpha I (dist) - GBP (hedged) 31,554.131 152,132.851 25,565.646 158,121.336
JPM Systematic Alpha X (acc) - EUR 310,866.554 438,730.906 430,757.287 318,840.173
JPM Systematic Alpha X (acc) - USD (hedged) 1,231,811.364 432,784.909 323,987.273 1,340,609.000
JPM Systematic Alpha X (dist) - AUD (hedged) - 50,037.937 397.139 49,640.798
JPM Systematic Alpha X (dist) - GBP (hedged) 44,452.078 2,353.977 34,280.742 12,525.313
JPM Systematic Alpha X (dist) - USD (hedged) 8,045.103 96,133.797 104,171.629 7.271

JPMorgan Funds - Taiwan Fund
JPM Taiwan A (acc) - EUR# 23,948.711 21,949.168 16,866.957 29,030.922
JPM Taiwan A (acc) - USD# 2,156,904.533 2,130,466.302 2,389,682.816 1,897,688.019
JPM Taiwan A (dist) - HKD# 525,653.255 248,773.490 412,930.972 361,495.773
JPM Taiwan A (dist) - USD# 5,685,351.796 1,312,270.073 2,523,033.565 4,474,588.304
JPMorgan Taiwan B (acc) - USD*** 50,629.327 2,635.185 53,264.512 -
JPM Taiwan C (acc) - USD# 1,210,987.726 967,141.267 1,065,907.739 1,112,221.254
JPM Taiwan C (dist) - USD# 94,117.510 17,768.381 15,104.720 96,781.171
JPM Taiwan D (acc) - USD# 487,597.932 836,629.265 889,683.262 434,543.935
JPM Taiwan I (acc) - EUR# 260,000.000 - - 260,000.000
JPM Taiwan X (acc) - USD*# 80,534.000 - 80,534.000 -

JPMorgan Funds - Total Emerging Markets Income Fund
JPM Total Emerging Markets Income A (acc) - EUR 49,090.367 62,661.541 36,386.708 75,365.200
JPM Total Emerging Markets Income A (acc) - USD 265,747.437 566.705 7,756.945 258,557.197
JPM Total Emerging Markets Income A (inc) - EUR 21,689.695 2,602.237 5,684.185 18,607.747
JPM Total Emerging Markets Income A (mth) - USD 10.000 - - 10.000
JPM Total Emerging Markets Income C (acc) - EUR 118,000.000 13,310.920 18,000.000 113,310.920
JPM Total Emerging Markets Income D (acc) - EUR 131,111.537 32,610.550 48,036.159 115,685.928
JPM Total Emerging Markets Income D (acc) - USD 33,593.811 3,862.291 14,394.039 23,062.063
JPM Total Emerging Markets Income D (div) - EUR 110,741.887 72,303.890 22,891.113 160,154.664
JPM Total Emerging Markets Income D (mth) - USD 10.000 - - 10.000
JPM Total Emerging Markets Income X (acc) - GBP 64,658.640 - - 64,658.640

* Share Class inactive as at the end of the year.
** Share Class reactivated during the year.
*** Share Class closed as at the end of the year. With respect to “B” Share Classes, these were merged to the equivalent “C” Share Class within the same Sub-Fund. With respect to Share Classes prefixed
“JPMorgan”, these were merged into the equivalent Share Classes prefixed “JPM” within the same Sub-Fund.
^ Share Class renamed from “B” Share Class to the equivalent “C” Share Class within the same Sub-Fund.
# Share Class renamed from “JPMorgan” prefixed Share Class to the equivalent “JPM” prefixed Share Class within the same Sub-Fund.

850



JPMorgan Funds
Appendix - Unaudited Additional Disclosures (continued)

11. Historical Statement of Changes in the Number of Shares (continued)

Shares Outstanding
at the Beginning
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For the year ended 30 June 2016 (continued)

JPMorgan Funds - Turkey Equity Fund
JPM Turkey Equity A (acc) - EUR 1,049,394.534 818,202.778 1,177,843.330 689,753.982
JPM Turkey Equity A (dist) - EUR 1,094,122.444 112,967.590 429,611.119 777,478.915
JPM Turkey Equity B (acc) - EUR*** 11,308.015 226.372 11,534.387 -
JPM Turkey Equity C (acc) - EUR 774,049.875 1,336,821.068 1,750,391.408 360,479.535
JPM Turkey Equity C (dist) - EUR^ 10,187.310 757.671 4,586.047 6,358.934
JPM Turkey Equity D (acc) - EUR 525,094.225 78,102.547 178,008.067 425,188.705
JPM Turkey Equity I (acc) - EUR** - 185.317 - 185.317

JPMorgan Funds - US Aggregate Bond Fund
JPM US Aggregate Bond A (acc) - EUR (hedged) 1,303,125.492 1,313,836.547 525,893.218 2,091,068.821
JPM US Aggregate Bond A (acc) - USD 50,875,160.136 35,246,829.288 25,327,346.070 60,794,643.354
JPM US Aggregate Bond A (div) - USD 25,359.491 4,191.896 8,266.756 21,284.631
JPM US Aggregate Bond A (inc) - USD 6,447,718.708 12,087,725.633 10,988,003.637 7,547,440.704
JPM US Aggregate Bond A (mth) - HKD 181,905.228 370,970.604 120,822.488 432,053.344
JPM US Aggregate Bond A (mth) - SGD 9,094.273 - 8,699.329 394.944
JPM US Aggregate Bond A (mth) - SGD (hedged) 382,830.023 32,047.996 181,104.996 233,773.023
JPM US Aggregate Bond A (mth) - USD 8,102,655.766 13,080,043.961 9,647,939.764 11,534,759.963
JPM US Aggregate Bond B (acc) - USD*** 9,246,783.787 759,401.680 10,006,185.467 -
JPM US Aggregate Bond B (dist) - USD*** 46,078.477 8,916.000 54,994.477 -
JPM US Aggregate Bond C (acc) - EUR (hedged)^ 354,574.659 244,931.403 146,209.356 453,296.706
JPM US Aggregate Bond C (acc) - USD 20,305,305.894 33,923,015.310 18,796,859.517 35,431,461.687
JPM US Aggregate Bond C (dist) - USD 11,898.000 143,082.104 52,779.789 102,200.315
JPM US Aggregate Bond C (div) - USD - 58,954.021 - 58,954.021
JPM US Aggregate Bond C (inc) - USD 154,478.625 85,989.374 85,938.879 154,529.120
JPM US Aggregate Bond C (mth) - HKD - 774.612 - 774.612
JPM US Aggregate Bond C (mth) - SGD - 139.503 - 139.503
JPM US Aggregate Bond C (mth) - SGD (hedged) - 139.503 - 139.503
JPM US Aggregate Bond C (mth) - USD^ 141,260.031 39,559.965 77,199.705 103,620.291
JPM US Aggregate Bond D (acc) - EUR (hedged) 64,409.276 329,493.782 43,468.701 350,434.357
JPM US Aggregate Bond D (acc) - USD 3,586,670.141 838,693.251 2,690,318.335 1,735,045.057
JPM US Aggregate Bond I (acc) - USD 581,824.475 869,498.910 129,341.845 1,321,981.540
JPM US Aggregate Bond I (inc) - USD 3,560.671 - 3,550.672 9.999
JPM US Aggregate Bond I (mth) - USD* 23,043.615 261.200 23,304.815 -
JPM US Aggregate Bond X (acc) - USD 9,052,088.371 436,274.749 3,860,513.855 5,627,849.265
JPM US Aggregate Bond X (dist) - USD 10.001 - - 10.001

JPMorgan Funds - US Dollar Money Market Fund
JPM US Dollar Money Market A (acc) - USD 174,299.568 4,674,914.178 473,447.627 4,375,766.119
JPMorgan US Dollar Money Market A (acc) - USD*** 3,894,072.389 10,351,987.065 14,246,059.454 -

JPMorgan Funds - US Equity All Cap Fund
JPM US Equity All Cap A (acc) - CHF 10.061 - - 10.061
JPM US Equity All Cap A (acc) - CHF (hedged) 3,897.248 197.000 242.000 3,852.248
JPM US Equity All Cap A (acc) - EUR 1,470.097 1,827.000 20.097 3,277.000
JPM US Equity All Cap A (acc) - EUR (hedged) 2,020.083 480,113.769 48,444.834 433,689.018
JPM US Equity All Cap A (acc) - USD 26,614.687 1,529,110.000 95,802.031 1,459,922.656
JPM US Equity All Cap A (dist) - USD 181,049.209 27,073.014 30,009.913 178,112.310
JPM US Equity All Cap B (acc) - CHF*** 10.061 - 10.061 -
JPM US Equity All Cap B (acc) - USD*** 10.000 69,298.229 69,308.229 -
JPM US Equity All Cap C (acc) - CHF* 10.061 - 10.061 -
JPM US Equity All Cap C (acc) - EUR 10.097 244,383.000 46,218.097 198,175.000
JPM US Equity All Cap C (acc) - EUR (hedged) - 581,143.283 28,019.182 553,124.101
JPM US Equity All Cap C (acc) - PLN (hedged) - 2,000.493 - 2,000.493
JPM US Equity All Cap C (acc) - USD 10.000 1,249,133.891 335,269.344 913,874.547
JPM US Equity All Cap C (dist) - GBP 356,187.543 1,156.310 58,868.705 298,475.148
JPM US Equity All Cap X (acc) - USD 2,270,790.970 1,362,853.125 117,575.239 3,516,068.856

* Share Class inactive as at the end of the year.
** Share Class reactivated during the year.
*** Share Class closed as at the end of the year. With respect to “B” Share Classes, these were merged to the equivalent “C” Share Class within the same Sub-Fund. With respect to Share Classes prefixed
“JPMorgan”, these were merged into the equivalent Share Classes prefixed “JPM” within the same Sub-Fund.
^ Share Class renamed from “B” Share Class to the equivalent “C” Share Class within the same Sub-Fund.
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For the year ended 30 June 2016 (continued)

JPMorgan Funds - US Equity Plus Fund
JPM US Equity Plus A (acc) - EUR## 8,912.599 2,642.326 4,650.505 6,904.420
JPM US Equity Plus A (acc) - EUR (hedged)## 57,551.585 8,072.712 40,593.298 25,030.999
JPM US Equity Plus A (acc) - USD## 2,648,452.858 308,678.355 976,923.318 1,980,207.895
JPM US Equity Plus A (dist) - GBP## 6,560.385 3,667.888 6,442.712 3,785.561
JPM US Equity Plus A (dist) - USD## 415,566.944 2,330.270 78,683.695 339,213.519
JPM US Equity Plus B (perf) (acc) - USD*** 6,454.508 - 6,454.508 -
JPM US Equity Plus C (acc) - EUR^## 110.250 72.772 13.250 169.772
JPM US Equity Plus C (acc) - USD## 198,247.012 126,109.595 199,522.670 124,833.937
JPM US Equity Plus C (dist) - USD^## 4,618.509 14,992.248 613.537 18,997.220
JPM US Equity Plus D (acc) - EUR## 17,170.675 11,518.043 8,318.553 20,370.165
JPM US Equity Plus D (acc) - EUR (hedged)## 155,033.190 32,699.803 67,610.007 120,122.986
JPM US Equity Plus D (acc) - USD## 862,637.809 195,257.138 349,651.655 708,243.292
JPM US Equity Plus I (inc) - EUR## 15.514 - - 15.514
JPM US Equity Plus T (acc) - EUR## 27,490.188 14,115.419 16,954.938 24,650.669
JPM US Equity Plus T (acc) - EUR (hedged)*## 989.029 - 989.029 -
JPM US Equity Plus X (acc) - USD**## - 74.470 - 74.470

JPMorgan Funds - US Growth Fund
JPM US Growth A (acc) - EUR (hedged) 346,240.354 61,042.175 110,913.414 296,369.115
JPM US Growth A (acc) - USD 9,118,417.205 1,738,061.464 7,811,076.166 3,045,402.503
JPM US Growth A (dist) - GBP 95,460.959 6,317.446 63,976.088 37,802.317
JPM US Growth A (dist) - USD 6,816,204.050 5,118,098.598 4,103,966.134 7,830,336.514
JPM US Growth B (acc) - EUR (hedged)*** 39,058.105 - 39,058.105 -
JPM US Growth B (acc) - USD*** 2,287,280.930 47,954.433 2,335,235.363 -
JPM US Growth C (acc) - EUR (hedged) 4,778,982.174 1,535,082.375 5,159,071.602 1,154,992.947
JPM US Growth C (acc) - USD 6,516,472.070 5,220,592.366 7,049,291.830 4,687,772.606
JPM US Growth C (dist) - GBP 931.794 902.829 5.246 1,829.377
JPM US Growth C (dist) - USD 9,031.546 7,127.000 8,909.528 7,249.018
JPM US Growth D (acc) - EUR (hedged) 111,221.956 44,062.575 57,571.051 97,713.480
JPM US Growth D (acc) - USD 621,049.618 261,146.955 224,781.369 657,415.204
JPM US Growth I (acc) - EUR (hedged) 48,095.517 2,507.658 41,965.120 8,638.055
JPM US Growth I (acc) - JPY 627,674.599 25,497.526 318,036.880 335,135.245
JPM US Growth I (acc) - USD 391,492.320 304,927.982 481,927.117 214,493.185
JPM US Growth I (dist) - GBP 65,954.947 2,308.439 25,422.763 42,840.623
JPM US Growth I (dist) - USD 81,720.351 2,702.464 39,033.317 45,389.498
JPM US Growth P (dist) - USD 64,077.964 - 37,787.694 26,290.270
JPM US Growth T (acc) - EUR (hedged) 5,748.108 2,435.494 3,513.369 4,670.233
JPM US Growth X (acc) - USD 132,695.338 243,988.776 240,228.561 136,455.553

JPMorgan Funds - US High Yield Plus Bond Fund
JPM US High Yield Plus Bond A (acc) - EUR (hedged) 1,883.355 1,173.109 1,875.195 1,181.269
JPM US High Yield Plus Bond A (acc) - USD 33,198.032 9,492.750 4,157.582 38,533.200
JPM US High Yield Plus Bond A (dist) - GBP (hedged) 178,661.906 26,747.000 8,743.000 196,665.906
JPM US High Yield Plus Bond A (dist) - USD 11,788.000 4,127.000 130.000 15,785.000
JPM US High Yield Plus Bond A (div) - EUR (hedged) 11,773.173 7,046.219 858.683 17,960.709
JPM US High Yield Plus Bond A (mth) - HKD 2,326,594.711 565,098.587 1,386,974.140 1,504,719.158
JPM US High Yield Plus Bond A (mth) - USD 399,083.819 41,150.851 167,436.157 272,798.513
JPM US High Yield Plus Bond B (acc) - USD*** 152,000.000 71,000.000 223,000.000 -
JPM US High Yield Plus Bond C (acc) - USD 14,125.000 267,427.290 194,126.864 87,425.426
JPM US High Yield Plus Bond D (div) - EUR (hedged) 82,338.577 37,964.979 22,049.831 98,253.725
JPM US High Yield Plus Bond X (acc) - EUR (hedged) 1,135,244.257 - 184,152.838 951,091.419
JPM US High Yield Plus Bond X (acc) - GBP (hedged)* 1,984.000 738.000 2,722.000 -
JPM US High Yield Plus Bond X (acc) - USD** - 105.571 - 105.571

JPMorgan Funds - US Opportunistic Long-Short Equity Fund (10)
JPM US Opportunistic Long-Short Equity A (perf) (acc) - EUR (hedged) - 46,730.019 781.778 45,948.241
JPM US Opportunistic Long-Short Equity A (perf) (acc) - USD - 60,111.980 370.526 59,741.454
JPM US Opportunistic Long-Short Equity C (perf) (acc) - EUR (hedged) - 20,363.669 - 20,363.669
JPM US Opportunistic Long-Short Equity C (perf) (acc) - USD - 111,926.773 18,011.698 93,915.075
JPM US Opportunistic Long-Short Equity D (perf) (acc) - EUR (hedged) - 24,008.989 - 24,008.989
JPM US Opportunistic Long-Short Equity D (perf) (acc) - USD - 9,900.089 274.603 9,625.486

JPMorgan Funds - US Research Enhanced Index Equity Fund
JPM US Research Enhanced Index Equity C (perf) (acc) - EUR (hedged) 7,333.755 486,822.544 464,734.482 29,421.817
JPM US Research Enhanced Index Equity C (perf) (acc) - USD 2,060,561.397 906,673.458 1,022,742.742 1,944,492.113
JPM US Research Enhanced Index Equity I (perf) (acc) - USD 1,056,540.420 555,277.191 690,338.352 921,479.259
JPM US Research Enhanced Index Equity X (acc) - USD 369,411.000 5,834.696 293,385.000 81,860.696

* Share Class inactive as at the end of the year.
** Share Class reactivated during the year.
*** Share Class closed as at the end of the year. With respect to “B” Share Classes, these were merged to the equivalent “C” Share Class within the same Sub-Fund. With respect to Share Classes prefixed
“JPMorgan”, these were merged into the equivalent Share Classes prefixed “JPM” within the same Sub-Fund.
^ Share Class renamed from “B” Share Class to the equivalent “C” Share Class within the same Sub-Fund.
## With effect from 31 March 2016, the suffix “perf” was removed from the name of these Share Classes since these classes do not charge a performance fee.
(10) This Sub-Fund was launched on 30 October 2015.
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JPMorgan Funds
Appendix - Unaudited Additional Disclosures (continued)

11. Historical Statement of Changes in the Number of Shares (continued)

Shares Outstanding
at the Beginning

of the Year

Shares Subscribed Shares Redeemed Shares Outstanding
at the End

of the Year

For the year ended 30 June 2016 (continued)

JPMorgan Funds - US Select Equity Plus Fund
JPM US Select Equity Plus A (acc) - EUR## 391,519.684 203,664.151 532,010.236 63,173.599
JPM US Select Equity Plus A (acc) - EUR (hedged)## 3,459,190.039 840,634.406 1,002,107.007 3,297,717.438
JPM US Select Equity Plus A (acc) - USD## 53,318,383.737 20,689,747.633 30,652,218.571 43,355,912.799
JPM US Select Equity Plus A (dist) - GBP## 480,966.856 855,761.744 679,183.904 657,544.696
JPM US Select Equity Plus A (dist) - USD## 1,637,376.383 1,506,666.343 869,100.705 2,274,942.021
JPM US Select Equity Plus B (perf) (acc) - USD*** 12,343,761.463 1,041,127.783 13,384,889.246 -
JPM US Select Equity Plus C (acc) - CHF (hedged)^## 126,404.978 2,147.369 126,381.948 2,170.399
JPM US Select Equity Plus C (acc) - EUR (hedged)## 45,024.225 69,810.729 12,168.280 102,666.674
JPM US Select Equity Plus C (acc) - USD## 20,357,424.528 24,852,702.453 16,538,535.890 28,671,591.091
JPM US Select Equity Plus C (dist) - GBP## 33,496.106 23,768.706 34,918.193 22,346.619
JPM US Select Equity Plus C (dist) - GBP (hedged)## 7,575.034 2,720.000 2,781.791 7,513.243
JPM US Select Equity Plus C (dist) - USD## 253,678.278 112,423.758 59,178.781 306,923.255
JPM US Select Equity Plus D (acc) - EUR (hedged)## 472,107.671 227,498.365 237,180.173 462,425.863
JPM US Select Equity Plus D (acc) - USD## 3,420,098.455 1,185,559.907 1,078,063.377 3,527,594.985
JPM US Select Equity Plus I (acc) - EUR (hedged)## 536,253.594 177,775.965 205,268.840 508,760.719
JPM US Select Equity Plus I (acc) - USD## 5,303,983.158 972,093.401 1,903,535.426 4,372,541.133
JPM US Select Equity Plus I (dist) - GBP## 20,195.716 2,029.067 9,048.010 13,176.773
JPM US Select Equity Plus I (dist) - USD## 1,097,659.730 143,873.012 346,582.651 894,950.091
JPM US Select Equity Plus P (dist) - USD## 11,975.816 - 10,000.000 1,975.816
JPM US Select Equity Plus X (acc) - USD## 27,796,669.844 1,942,808.931 8,618,403.931 21,121,074.844
JPM US Select Equity Plus X (dist) - USD## 143,463.074 26,520.577 131,302.218 38,681.433

JPMorgan Funds - US Select Long-Short Equity Fund
JPM US Select Long-Short Equity A (perf) (acc) - EUR (hedged) 18,565.289 1,696.318 15,005.730 5,255.877
JPM US Select Long-Short Equity A (perf) (acc) - SEK (hedged) 104,580.506 27,213.283 43,264.178 88,529.611
JPM US Select Long-Short Equity A (perf) (acc) - USD 61,041.688 12,386.228 38,627.520 34,800.396
JPM US Select Long-Short Equity A (perf) (dist) - GBP (hedged)* 49.325 - 49.325 -
JPM US Select Long-Short Equity C (perf) (acc) - USD^ 8,985.353 - 2,387.353 6,598.000
JPM US Select Long-Short Equity C (perf) (dist) - GBP (hedged)* 1,923.353 - 1,923.353 -
JPM US Select Long-Short Equity D (perf) (acc) - EUR (hedged) 73,653.629 14,731.356 46,725.435 41,659.550
JPM US Select Long-Short Equity X (perf) (acc) - USD 721,222.787 105,182.529 161,406.258 664,999.058

JPMorgan Funds - US Short Duration Bond Fund
JPM US Short Duration Bond A (acc) - EUR (hedged) 29,221.613 485,333.022 457,440.728 57,113.907
JPM US Short Duration Bond A (acc) - USD 505,370.561 206,605.390 279,663.658 432,312.293
JPM US Short Duration Bond B (acc) - USD*** 251,739.574 90,951.478 342,691.052 -
JPM US Short Duration Bond C (acc) - USD 484,440.426 4,158,584.906 581,967.803 4,061,057.529
JPM US Short Duration Bond D (acc) - EUR (hedged) 11,748.256 57,565.733 27,153.936 42,160.053
JPM US Short Duration Bond D (acc) - USD 930,002.254 553,075.370 362,928.034 1,120,149.590
JPM US Short Duration Bond I (acc) - EUR (hedged) 301,917.864 297,298.086 190,704.459 408,511.491
JPM US Short Duration Bond I (acc) - USD 3,544,367.804 1,073,150.477 2,313,638.611 2,303,879.670
JPM US Short Duration Bond X (acc) - EUR (hedged) 752,269.848 219,290.035 261,866.386 709,693.497
JPM US Short Duration Bond X (acc) - USD 196,105.279 19,077.553 207,187.699 7,995.133

JPMorgan Funds - US Small Cap Growth Fund
JPM US Small Cap Growth A (acc) - EUR 19,106.295 5,132.944 13,125.066 11,114.173
JPM US Small Cap Growth A (acc) - USD 1,314,521.511 549,783.094 663,149.796 1,201,154.809
JPM US Small Cap Growth A (dist) - GBP 39,938.386 414.784 5,708.071 34,645.099
JPM US Small Cap Growth A (dist) - USD 250,466.837 29,895.388 73,226.800 207,135.425
JPM US Small Cap Growth B (acc) - USD*** 117,776.222 3,651.218 121,427.440 -
JPM US Small Cap Growth B (dist) - USD*** 518.363 4.336 522.699 -
JPM US Small Cap Growth C (acc) - EUR^ 94,258.858 11,516.933 25,858.281 79,917.510
JPM US Small Cap Growth C (acc) - USD 2,081.952 14,926.261 6,118.063 10,890.150
JPM US Small Cap Growth C (dist) - USD 8,285.141 718.916 279.724 8,724.333
JPM US Small Cap Growth D (acc) - USD 966,541.716 125,003.832 207,533.626 884,011.922
JPM US Small Cap Growth I (dist) - USD 10.000 - - 10.000
JPM US Small Cap Growth X (acc) - USD 14,416.201 3,780.680 7,730.633 10,466.248

JPMorgan Funds - US Smaller Companies Fund
JPM US Smaller Companies A (perf) (acc) - USD 5,561,368.412 1,127,435.791 3,025,082.974 3,663,721.229
JPM US Smaller Companies A (perf) (dist) - USD 430,402.594 341,082.988 247,926.795 523,558.787
JPMorgan US Smaller Companies A (perf) (dist) - USD*** 1,352,624.956 741,710.507 2,094,335.463 -
JPM US Smaller Companies B (perf) (acc) - USD*** 274,282.201 62,116.920 336,399.121 -
JPM US Smaller Companies B (perf) (dist) - USD*** 8,657.580 380.000 9,037.580 -
JPM US Smaller Companies C (perf) (acc) - USD 2,112,375.045 217,904.003 1,287,824.785 1,042,454.263
JPM US Smaller Companies C (perf) (dist) - USD 210.894 657,578.627 7,979.890 649,809.631
JPM US Smaller Companies D (perf) (acc) - USD 338,053.245 44,167.374 138,273.425 243,947.194
JPM US Smaller Companies I (perf) (acc) - EUR (hedged) 129.625 2,194.238 - 2,323.863
JPM US Smaller Companies I (perf) (acc) - USD 206,655.729 30,232.010 171,408.479 65,479.260
JPM US Smaller Companies I (perf) (dist) - USD 40,303.309 18,936.555 58,441.543 798.321
JPM US Smaller Companies P (perf) (dist) - USD** - 10.000 - 10.000
JPM US Smaller Companies X (acc) - USD - 750,279.000 10,560.000 739,719.000
JPM US Smaller Companies X (perf) (acc) - USD 102,909.716 3,167.065 79,931.976 26,144.805

* Share Class inactive as at the end of the year.
** Share Class reactivated during the year.
*** Share Class closed as at the end of the year. With respect to “B” Share Classes, these were merged to the equivalent “C” Share Class within the same Sub-Fund. With respect to Share Classes prefixed
“JPMorgan”, these were merged into the equivalent Share Classes prefixed “JPM” within the same Sub-Fund.
^ Share Class renamed from “B” Share Class to the equivalent “C” Share Class within the same Sub-Fund.
## With effect from 31 March 2016, the suffix “perf” was removed from the name of these Share Classes since these Classes do not charge a performance fee.
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Appendix - Unaudited Additional Disclosures (continued)

11. Historical Statement of Changes in the Number of Shares (continued)

Shares Outstanding
at the Beginning

of the Year

Shares Subscribed Shares Redeemed Shares Outstanding
at the End

of the Year

For the year ended 30 June 2016 (continued)

JPMorgan Funds - US Technology Fund
JPM US Technology A (acc) - EUR 45,138.147 13,758.571 28,467.103 30,429.615
JPM US Technology A (acc) - SGD 1,473.725 1,091.040 1,390.277 1,174.488
JPM US Technology A (acc) - USD 5,198,426.142 1,854,491.325 3,468,840.566 3,584,076.901
JPM US Technology A (dist) - GBP 570,953.317 66,233.672 155,334.868 481,852.121
JPM US Technology A (dist) - USD 5,288,068.635 8,526,991.505 3,076,168.962 10,738,891.178
JPMorgan US Technology A (dist) - USD*** 20,390,230.716 53,409,599.085 73,799,829.801 -
JPM US Technology B (acc) - USD*** 155,049.755 2,293.964 157,343.719 -
JPM US Technology B (dist) - USD*** 14,774.610 4,329.306 19,103.916 -
JPM US Technology C (acc) - EUR - 5,312.491 - 5,312.491
JPM US Technology C (acc) - USD 4,372,625.926 2,117,787.277 4,659,686.511 1,830,726.692
JPM US Technology C (dist) - USD 14,556.033 23,864.748 10,813.963 27,606.818
JPM US Technology D (acc) - EUR 133,808.179 70,454.868 121,653.233 82,609.814
JPM US Technology D (acc) - USD 5,140,572.962 6,565,384.764 6,161,713.903 5,544,243.823
JPM US Technology I (acc) - USD 1,086.229 - 133.301 952.928
JPM US Technology I (dist) - USD 10.000 - - 10.000
JPM US Technology X (acc) - USD** - 404.098 - 404.098

JPMorgan Funds - US Value Fund
JPM US Value A (acc) - EUR 10.726 3,303.474 2,098.008 1,216.192
JPM US Value A (acc) - EUR (hedged) 3,927,739.474 888,055.579 2,173,473.633 2,642,321.420
JPM US Value A (acc) - SGD 30,534.018 3,147.278 24,688.960 8,992.336
JPM US Value A (acc) - USD 21,318,493.118 3,925,366.094 12,544,949.100 12,698,910.112
JPM US Value A (dist) - GBP 78,255.800 2,065.768 17,071.986 63,249.582
JPM US Value A (dist) - USD 16,200,227.729 8,009,628.024 5,301,842.140 18,908,013.613
JPMorgan US Value A (dist) - USD*** 7,201,270.655 2,629,464.219 9,830,734.874 -
JPM US Value B (acc) - EUR (hedged)*** 508,191.942 18,899.280 527,091.222 -
JPM US Value B (acc) - USD*** 7,060,746.493 860,515.574 7,921,262.067 -
JPM US Value C (acc) - EUR^ 1,407,810.331 380,020.506 1,302,114.142 485,716.695
JPM US Value C (acc) - EUR (hedged) 4,387,117.502 6,615,199.477 7,544,460.771 3,457,856.208
JPM US Value C (acc) - USD 57,183,386.443 26,777,443.029 34,150,077.602 49,810,751.870
JPM US Value C (dist) - GBP 939,706.401 195,569.975 145,983.770 989,292.606
JPM US Value C (dist) - USD^ 4,266,897.733 476,180.401 2,861,278.570 1,881,799.564
JPM US Value D (acc) - EUR (hedged) 2,574,769.850 239,855.077 955,984.080 1,858,640.847
JPM US Value D (acc) - USD 3,335,472.168 430,412.387 1,230,266.290 2,535,618.265
JPM US Value I (acc) - EUR (hedged) 114,338.555 23,200.376 50,820.771 86,718.160
JPM US Value I (acc) - USD 1,083,155.365 264,244.964 209,670.952 1,137,729.377
JPM US Value I (dist) - GBP 28,472.932 1,282.642 6,912.341 22,843.233
JPM US Value I (dist) - USD 35,546.545 8,083.762 11,469.326 32,160.981
JPM US Value X (acc) - USD 5,224,696.299 194,675.511 2,709,599.710 2,709,772.100

** Share Class reactivated during the year.
*** Share Class closed as at the end of the year. With respect to “B” Share Classes, these were merged to the equivalent “C” Share Class within the same Sub-Fund. With respect to Share Classes prefixed
“JPMorgan”, these were merged into the equivalent Share Classes prefixed “JPM” within the same Sub-Fund.
^ Share Class renamed from “B” Share Class to the equivalent “C” Share Class within the same Sub-Fund.
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